()
305 (329 O S10 50 ol 0 w925l 5l 25l (5ol

(57 s18:33,5 52 955 Slaged &y s pty Wl 0 4yl porinsd 29 ST 13 plr o9l Sl 3kl o ol & 2l S g (5K
Sl &g Qe 5 108 )95 13 Uy S faad Cundg 4 o)LLl 3T 50 (S iy Dy 42 45 993 (63 S 3 o0 g3 (55505
S5 ()8 (gole oy ytd Su b g oS Cale) |y L ISTg s 050 13938l (690 g gyt (e o e e (gl B g LS i Siies
ozt anal> 1) (5l (slo 55 5 9,045 w09 o a5 5l (6o S po Ml 0 g0 1285 ol vl Koo LS, 3 (sl o allinilie izean
0> ----- Gl Qo By Gz gy Jole Sy el 039y 50 Ug S p ez o0 (65 SIS o ale g0 amo o (LS b gy 08

ulrlaoeg oS 48 (elaizl b ¢ (53baiBl 6wl jg

mfo@sobh—eqtesodjr
www.sobh-eqtesad.ir

F910 0 )los o (ylogi Yoos o pavin Jlo o axio A

@sobhegtesad [ @sobhegtesad i) sobhe-gtesad

Yo¥) Joool ¥ VFFY Loy A VFeo oty oyl ) dsi oz

£ 2

o S sl (050 319l jLiil
?d->0| J LJ

Pl g il ;o g0 a8y 3yl o a5 il Jw iz
sloolazl o 3l ol a1 uloas ¢l g A8 clw
oy ol plolaidl o wsjls $Ysb gailw lz sad iy
Sberdgl abelae BB (go cavs 3l Lasilaig) oo o 4 90 bs
179 Jlo b Lol s 5lel codasl el ol LB o VYAF Lo o
ey o ol 45 055 Slaisf & 3l sl o 5 sl
LY Jlw o050 Jlois s cdgo Jlo (el (sl a5 LB
stz B b 4 gl sl slal (S slagl> g5l
ole 4 j0 lois ooy il S ojlail a8 (g ek ay o S lag i lidl
Juo 0 g 2 3lygl 425 B el ply g0 5l s 505
S 00,8 slml Gl ol gl Slolgel 5 loo VYA
aiiled o 3lgl il b wlgs so ol oladl oS 958 o SVl gus
53 g e Sl age 88 (5 e SIS0 sl iy
lgo 1y (69,0 el 43 355 (5995 4y By (39l YLl a5 35 oo 488
5 Slalpal ol lai oo Jie GEaT 4] 555l 50 aSh S o
039l S UE § 00 sy illSng0 S L L T wiile s g
adus g cibioly ol 5y el T allae 31,9l Szl LS
el ezl gonay 41,38 LS ol ol 5l o slacalosl

ol il o ol bl o o ela il g go aa

(s (Ao po4 @l
el sl g oS ain bl ligl 28 (g (2 Bl
Cead Sy ghlo Bligl nl WS o0 pitin 395 L5 090 Jlo e
Y JEe ) e s o (g i 1 e Jle (sl o
g (anle ¥ Jlio (6152) g pomnili (glooyg0 (VP oV Ciigys )
3l G Cend eyl gl (laj o its (6,500 Slasie
Cead 5l oS Vgons) 39 o0 (s LI 5 400 S gils Loy
Syl 3l ool ilbge g8 35 sy p o 0 (Gl go]
o8 85 (oo e cpl 4 led 2 I Sl ] e
39y 3 Slony > lagi e A ca B LML, (35 0 sl
5 B dse gy plagi e Ve L) 0 gligl o
gl lazil ablons o oo 39— 39 2 o olags o Ve G ol
FA Jl 3 933,500 3k U3 08 ez 4 Lo 3 (g (o
s Jlo slaylil o 38 5 0255 51 (S 232 gl ol ik
I ol b Lo joiS (ks 3 (o (2 3ligl ik ) !
b9 g8 g B eelie poe il alie LB Lol slazdl
Je sl a0 s o3 lagl o Jloms (olisy 5 ermtl 5155 o 3k
et a2 YA Jlo o 1 el (oo 3l 3k alig clelas 35

Sl Szl slad 5 15505 ey oo Y5 bl P+ ]

S (o0 plitio (B 3yl g0 |52
NS (oo piiie (2 3l g3 L2 o Jlgms (ol by 612
P ey aS jshilen «Suisd oo San lacdgs | 2P oy wl ol
98 gn a2lge Jlo Cudguoma b @llse (chn 395 (50055, (S
s lse (5 55 g S 3 095 J20 5l i b (o
b S ol 3 lacdgs o o 5 jgb 05— on 4z 55
s 551 laled ol sl b a5l asile sasb il
Sk ol 5l i b dg coololy ol asile
6 izl o s Sl il 1 i S o iy
G 825 bl iy ollan & Sl S
Al sy o5 e vl el 5 50 bt B
o GBSl poye 4y ol Koy g o0y 3l ) sl icdgs
5 SaolisS e gacullad 5 pansb Edly > S
Jo p o8 (9o cplpl o Gbb Jlo aiz ) G 39,00 L
JESCRCAYUORTH [N PC RN P WO TIPSR SR
ERA (SR [P FON I P S PRRY JOP TN NS
PN Olg e gl Joxa 5l a8 &S o0 3l Gl y ol cdgs
SoeolisS ahdl Sy adly o 2oy olml lpliy 55 e sl il 1,

Fow|

fud a0y 0 lgon g >

Sl g g 039 39a5ma Loy (g 39,00 il 4z 5]
Olis b ygas 58T 0 L3 gans wiz slais, Lol S oy rals”
e blay] oy e 5059 Koy o)lgen cdgs w0
oo baley i 3 lacdgs ¢ s s s sl 223l ial33l VL
) s 5 0 anill o8 (59, Lag S (g Wit 42051 (5 8
SaoligS SBLST lad 4 a9y (6 pmS 3l ci BB oo il
Sl gl bzl Lo & S | () 2 Wl 109 5 oo
[ (sosee 5o sl oS gl laidgs o5 Line (ol 9 0550
Sbnl 516 i go 2alS 1) Lacldle Ll 55 g ols 2ul38l
3% dhgl bl Bk sl 68 B 323 5 S G oad
)Limb\g a)l%.a olamdl o525 Cul o) dasf.‘?ésu‘;a u:-"“
lacdgo € laeh o guls aiss fuus ol il wlss SLeS g aily
9) 9955 gl 955 By Clo il o Cdgs 8 U o o
Slaslaz ool ) iy (Sl el (S oS Ml
S (oo alln 3ol (sl (6708 390 £ 350 2L ity g
e alS g Jlo feali 4o

: S bash il by ! L
5 ol L wai o g0 s 3l A ) s o5 _olSin
b M ] g s s (B 5 (o9, o] Flnae
Gl Ylgus cplay el p deal planli b, 5l €518 ails oo
bl g Sogdco ploxl (slosay 4z 4y STy 5o Gyl Lozl &S pamo
§3)ls 929 3lysl ezl 32 (6 e IS,

P9 Axbuo )° aolol

e

0l 8 BUT e

Conl g0l g 2 Qg0 31 (S (> 902 )

5 3lxe dtels Sy @it el o 3 ST 15y

Jolio (owluol pladl S 595 0 Cuoglin sladge
a0 plowil Jsl sl 9 1S el

i zo o] il 5 15 ol bl ool phadl 5 35, 1 anglio sloagr At sl b ool B! ]oly oloas (o (53505 00l
e 55y et ol 53 592 g0 I8 sl Jlasly g yos 3000 15 aolol o Cuaglio a0 10 (53l e o s ol S
5 okl bl g el icadls bl ool OB Cilises (slao y90 50 Hledal olbowl @l loedl 4y o )Lsl b lodal ls caS—iils ;5 g5l
S5 S 0,)bgo aS sl Zxihe Hlpeol Lol paiand (o Kas oMl oz 5 ol o iKieas 5 S5 Coass S ol s b4 b des
OB 2 g Senl olez 5 ke o el e 00933l o3l GBSl 4 935" i ol (LTS 5 lag—2 (Db LS & (o35
i ol el G 5 Jsbo 1 o5 Slez 408 13 550 oye v 5 035 (o0 e Slid aa Cel 552 45 5 g wind il 4 ol 5l oole
Stz =37 5l 5 (ot 90 d B i8S Slodol (3,00 Cliome ol ()Ml % (03 S0 S5 (sl 0938l (g0
2545 5 90 85 Wllyon 1) (5 slaceated (liogs ol jeady bacnl g 3535 Wigey oo Ly sl g ple e a5 2iog lele pl ar
oS el )50 VY 5l o 5 (ooBlS e 5315 Ol 057 (S slapldl g ol las ]y 03 sler Gl 55 e glaceasd
Joym slasaalons b bL3 | 50 (ool O lylonsly ol (0 (595 00ile Bionls )9 0ot (oo pow (ol Y5810 g wily o2 oS 2
Wz 0 o0 93,5 £9,0 (B F0Le plal S Sl ple )0 1 00 4 09 atet)| (slagldl ol 3 £33 (3l g 20,5 Hlgie (s3n>
Slgai 1525 )0 palysn STaioly so oo Lo ]y pdlulol) o ailoann (55108 il )0l g lwgs LS iy 3Ls pdlul aS 1S 0 slgo
0599 3 003l Lo ln yo OB 5l oy (53lnm St 10938 (9.l SL3 (g Faz 32 (3l S e Je ) Cenglie ]
Oz sl 5 Ol jl S slado s )0 j9ho ONEN (§39m (Ao 5 (wejrw 0ol Olsz SIS 5 (lloslr 2 (oDl DI
ol siloe a5 a3l Jlagle oS el iy sl Ll l g 8 ls 595 dels ST )0 009y Cands w4571 calises Gblio b aid
2382 39 oY LS50 uade 85 0)95 JL5 slaaizs 13305 g pa b 10 (S3ln wed Slaad &y o)Ll (SIE Jls o o losl>
Sz y a8 ol sloelS )3 515 (s (slaosS s sl o Doled o pkitie oSyl 5l k290l chlie 3olin 5 Slelas (slagiSy 0 L)
Sl st Lo Az s i 5 4 wings ol (Sl bl 29,5 (50 oo LS 5 10 0,5 oo 22 BI85 oS o olS 1,36 0 oSy
a5 5,5 oo ola ol Ml ool ailgiiy laisas 1) s 9 991 Cuaglite (g9 ol 8 all) + Ly yi5 050 S jo 0l dalol (6505
oy o ) 3S bl 15aS sl il (Sraglie Can i (sl b ol Bedg5 ik slily ldl al 44 15T 098 (53 gl dbaacdl
Ol o5 59, 3 Gl )3 9 95 IS 588 5l gy Creglie slais o Lyl g Blail oS 3 Ty Cand 8895 Jlollinr Cuoglie
Sk ply b B3l 53 ol (0 (595 oile Braiiils Sudos (55l pop0 5 Bl plane o) iz &y cind e Ceaglie 53l
5 ol AT 3l sy 23l 5T 59, b 5 ol (oliin Jlo e (ol S 53 502, el iotes 20 51505 0l M pline
sl Sl (Lol o a8 M plano 1o i ol Bacly 5 Cummaly ke ol nl Blail 50,5 oo s Caaglin as g (Bl s
05T g (ysly Gloal 5 s (o gy (6558 emploms Ll (5 p08 45 Wid)S e Gyt I b ) Ll i (@) o plel ouinlad 5
555 Slacudgiue ;5 ol widge )8 Lol oo 1993l (g cails (ool Ml g DLl oS )3 0 Sy (219505 5 ol 30 9 055 )
o8 ol e &5 Cnle plie Jle ot sbvasle o byl il 00 G,ﬁyo 5ol oyl dar 10 9 00,5 S kol jo 138 5
S lope (nl & &5 wBloo Gledal p3 0 Sy o ps S (ol Lo § WS (g0 S gl AT 0l ety allalls 5 alislo Cusas
SIS ol (0 WIS o o3 (5 3ln ke 970 e SO o (e o sl 0 3 5 9 00938 00 L S 0]
S Suaglie (age 5 larkes plis e 0igels oS (g yrme 5 900 sl el (lizras Cuaglin doye )3 (gilonm w105 L bl
5l aalss aslsl lizren allogd 5 Jo= oy (Ajgel g s S (o asBa g widg ol (o1 (58ls o) 2 (silon g 5 sl
WS oo By a5 2l LS 93900 sl Sl g SNl 53, 50 Lt e cal g 00l ol (639 4 J9B Wigla &S unl (6 e
Cuoglite 4oy 10 dte (nl ol 5 009 At o ol 13 393 Slatidgine 13 (53ln> dud Sl AL 59 Sl (@) 0le; plel (Sl rosS>
L ool oals o) sl (659 1 Jsd g 00l aalsl (g3l aages g ools (558 Slasdes aged a8 (6 o alo dslol el el limen
it sloager jg,al )8 (s b (L 53 ol (a3 (59,0 0aile B9 oo Biore (mo)o)loj plel (Sl CeagSo @ o, B 2Dl
59 bl A1 S 59, 5 5 0855 3 S (ol 14 di oo ) Caaglite (558 (e 9 ey 5 Bl 5 O B (oDl ] 5l aeglie
038 5 Jo> 42 (lizren 45 S Cuaglio Dojely soms (il 5 9200 0 ol Shomisoto Jl5FisS 25y 9 el 5 Dol 5 AN lias blio

S (o0 by sl o plal (Sloz ZagS 4 (o, U )

2945 43 1932995 Jlow 1296 Ligd

Ly, 3550 o3l plaiols s 5l (g los cnl s @21 095 Gl 5525 )0 VAgsS Lo TAD a2idS 5, 4l 3 )5 wodlage &l pMlel L
Esozee 3 Wl 03,5 3,5 90 53 543 i WP 5 30 VEV 5 Ug S STy gl 53 585 P8 5 i FA- 0535 cublge &l oy Dl 5 (sogos
FAY 5150 Y0 ¢ carmeis galad glojlone ol 35 V¥ + 02059,8 ) 5920 b s OAYY g [0 PYY 4y 1585 j0 00 )55 slo ST
5 Oebes 99 2 5955 50 VAssS o Egome iad gy Ll J LB YF0 5 30 s a5 0d Ll )85 10 )1 Qy55 4 o iy Loy
loss ol KL ol Eyame 5 ol S 11y 053 ol 1 yas5 slons TAB kS el TF sbo 1o aiiolio gms 15 AYY 5 5 YA
S il ouds (an 5 bl Lo b g il Sgege lilown S OTY 518 AV 5 ke <SG (0955 b ailiendigs ms, (03 0VD 5 150 PV oy
Ve s 5 PIY 5 cosben VF (gt B ls 3 bl o oo i fons o8 (51 bl (sl 2k )0 ) SuyssS as Mioe oo 3,8 1) 5 50
5955 e FO (75,6 (s s A0 (08 Cupmdg 3 Sl T ) (935 (o sl o0 ol 1857 10V RuzggS e iala]

510 18 ol Condy o g o s

toBassled gl b

LSl y2 59 41 el pgo 8,5 )8

La8 dnte (sl w5 39 ol 0 Shas o)y (olaidl 55 slag—aly 5l (Dl sl lone Banles
S i Jlgms oMl (sl lone oo (e anda p5.0)5 28535 D)8 gl 5 Wit B IS g S
B 5y bl 5 golandl el i 5l lald 5TV 5 5l 035 ol ol il g,
oy sl B P Lol IS cloc s (sl 8 V osle (el e e o5 s i 5
lagely e 2l 5 (golall el 5 o plodl f 392 IS 5 S (Slajgme S5t § Sl g0
s gl, AV 8o (sl 1)) b e @IS 5 s 23138 oDl gl b (St 5] 43 g3
02 g )9S he £gd0 00 1) s lageal (e anlz 53 p2l> 003 VYA ggeme sl piten s, ¥ g
3438 Lo ole (69 vt 39y ol (15— udoo @2 il 5] G 0ls 85 ST 69 s g il
4 g ouiy @ a4 S S Caks § CAT ES 0 M 0l (2l 5 oLl el 59 Slrndgs

Sgr 0015 8,5 )5 (g9

L}JJ.LS'QUl)JlQGlJJJU)uQ.LLLDI LX) Ua.uap_:

e Al 528 065 0 g i, (Sl ol 15,5100 S 55 70 S IS o
Ol plol 5 By S STy (al )90 8 gi 093 pl Sl 13 (655 50 S JS (om0
Cadgazee o né el los 1 (35 o STl 195 40080 1 taen (el laliB Uy S ug g ale
ool STy DIl 53390 5,1 558 (eals sl 1y 093 (O plad e 25 51 (6 Lo Jlasl 55 sl
VEA 6l ¥ gaben VWA ( nST36S 0113 slie o ensl 00 j3 Jae du oyloyd g iy & l3g o yliuw
PRONIESPER SV PR3 Y| Qlo)lj?;;o’l;).; 5 ol gl b g mnass S5 560 gules
3 LAl liee ool 2 55 0938 B 0g o0 (el STy Dl g Culs 5 C31s p Sgr utlage f3 p30e]
Fol b jaieslond plol Sajly 5 sl Y 5l a2 5 Ay )95 STy 0 B T SenlsS 0
slealls ‘***f"lﬂs*’ el Saglyl 3 gtee ey s sboln o 2loss 5L SISy (sl ) paras 1
S o Bl G cilige Ol (Sislen bags slaizl ole Cudgiine alol o aiilys e diaily S5
Sl el LB ols ez jshais ol gl (a5 5 250 K0 Yo u}.l:,o\ o s 655 e S

il walys pglas lacalys 10 sline )l el Wig) ol S cBls yy cilags

n s 25 o5 oo
6l g ol ol jslo sld oexes jl sl Mgg
a9l 3338 gisll j5liey
SRS S

Colgs o Lo YAL aal ails  cww Sglas o by Jlo YA (0 8558 wiSind (B8 ol d0e S Laidd
o Sy A o _coginn 030 T o) e ) 53 (6 oo s e (S
5519555 1 32 e ol oy Sl 426 iy Sl 0 2055 e Sl gl 09 19mn
Uy ledlia s 4z 5 lise 4z o ise ol JLis & (S aiilen Lo g uiSie 5 > g S 5
‘dejgﬁ&jmﬂpmohqﬁ#cjlgboh...:h:éb‘k‘)ul_\s)‘}\gd_\ﬂjob;cAanAS)SéojLéj»\iL:J
bl o g oy 8 Altns (al 25T Jl 13 550 00y 095 Jlio Sl (o> a5 (s 5 5] ol
ko (59 2 0 955 5 0 a3l (g p3 alaj (al SO5S LllEE 0 035 L 292 £ 50 Jol oS s
L S8 gl l by s gl aS” el 0 )5 i elss 31,500 Jlie aties o yg lilogs
oo b o, G gl p 5 lbilriel (5 4ol g ol (59 ¢ s )50 ;0 Lo Mo sl 03,51 05255
S )3 5395 mily a5 098 3 ladbiws 7 b 00 oo Gl LalS g maddloe S s Cess (028 Se
_\.ajuilqg;mlf.c,‘....jb:.alb\}I)J,ifﬁjbgéuaa}uﬂ?iﬁéle.mﬁj@pl)ob&.ﬁbﬁﬁi
gl o bl S (35 SE e £g,0 5 WSy (i e IS 59350 U sl 00 L ez &
4 005103, oz |y ol &5 WSl 5,0 Lo s 550 b g 390 b loxtel g oS sl
06l il 38 3 s 98 il ool o 5g LS Sz aiilais olo (60 (glopus §jokax Sl Lo sl
MWJG}’J{A%aa)"c{w&&ﬁl%ﬁ?!mwow"Owl)ﬁmesf)0gw5o%@o
Sl ) 2 o (8 WS (g 03l () JLES (01 ) ez (09,9 o5 (s jlopei g g
2 iz 8 Lo (52 oS Sgacma | (ladgs watlydu et g (o0 o 18 ol cal b D lg 5
o200y Y b it alS b i e 4 s b o Sn Kn s 5 5 e s
5505 e syl 85 S Sl i () gl ok o iy s
ol L5 a8 jgim ¢ i w85y i) (6l @S () ?Qé)\Jlg\)ozdemd)lwb‘J@)o
D alyS il 4z S35 )l o il 185 sl g podes o3 (caS e Lol pgt 3l STL
2 QLS 0y 8 (i 5 (RS 5 (S 403 5 Sl b o3 ohd e 0 b b oS )l s
Sy ) pize SzsS o Juo 99 5l anr il 00,8 (o 3 0381 45 use 5 4 5 L) S5
N Sl g ailond colie (iS5m0 908 Lsgi S8 e a &5 Sl e o o3 0S5 005
ol ad; v gasbes,S >
By S OGO [ P L T TP IRl SO 2F P [ IR PRI BN 3 LR CLE C PR Y
oo 8l S5 O o
wals Blad S e iig S1oebe
i iy g > eatd) Dl 8,5 el 3 g8 B et 51
5 35 3 58 s 54 Ty 5L 5 sl s
WS Ol adly o S 5390 e Gl Alog (T lo g e 3L (SlsS (B S1
Dbsd 15 5 8y90 S92 5 ez Yo g Sl 03,5 oz Sy bl 03 Sk pge
ol €S 5 6l |,

*
?mv?» NPT PUMERY (gl)) @

Jol cogs S 555 5 SHBLS, 1 5155
e 3 Sl 5! 5

W/ OFY o slods (08bw g y 4 S (S 3,510)
ol SLaS (5 3leS Wlons )
(Vo SUT wwl (uid vugw sV o ylgnle
Y asxdo 4 E9=

S (oMt (535002

VA sal.
il g9 5 ol 4l oS 4 £



@sobhegtesad & @sobhegtesad [l sobhe-gtesad

Olp) g 9 (Koo slosa e cwbow « g0Ladl aslijg

9

Y,

YT JoysT YV VPEY liay A VPee gl anii o

o luw

info@sobh-eqtesad.ir

‘)

' www.sobh-eqtesad.ir *

/7

a0 (319 O 15100 33 pL> 9 92 > 1 7 1 (5 jlie! T

g0y p0 0 slael § Bk S sl e (il 5 s IS5 0 512
ol Fpo Bl alr dan g loe clo (6 )ik & Cod
(S alodga g9, helie (6 Rl dine il 3 LoridS (on
B SR 653 91928 s STy 5 )0 S 5 AL
(539 & 0 plonl o O pitelas Jl nl b A 25 5
018 dalol (69002 y (Sloiz] Dbl | Lowsaiiis oo ol
Opeben 0 003 Sa )3 0ol i3 g 53 loyeis (] ol
D5dis0 925 9ly o>l gord g (53 Sl STy 9
P JB 5295 4 g 0 £9,0 o0 LS b S 2o Sy ol
Caplo 5 Lino 50 o8 bl § 4l 3938 5595 oo plosl islos]
Ogi el ily oy Sl § OMSin 43 g Wld s 295 5y 0025
6y g el 03l 5 gz plainl 3,50 00 1, L3I0 pSTy
STy Sl ly slabisd Lo g oud it (ogas ol 13 08 2295
lr s 4l o)y Cgd (oK md S5 (S 0y Jass
el (pogar it &y (B9 10 iS Uy S Sy asmo Shs)ly
Sl Sy ol a8 pladlly 5 ST5 05 0)ly sl o 23,5
CoieS Lo 4y 0l K0 oV Lo o o (ouSTg 090 o0
NE Ciglan 0,05 )13 00l 850 (o 2 50 Sy Lo Cdls
CreSTy il 008 (sl 12 jo o8 Sl Sl 53yl 5
oty A DS 0)ly0 g s Gy 3 (o y el ontis g
9L, (909 S Uy S e o Cllian 29 9 spteer
o5k st 53 (srerb ysbo o Casl oy il s lows
a g Loy b on gl Jolie 2l g oele oyl 1L
iz laoluys bxil )0 ol cadls g sLilags am Ly )5 S|
el sl grlans 2 9 N JSis S (a2 gl 090 00 ke
9820 890 5 el (g dnsl G ] o ol eletzloled
ahlis g J;S (gl (ol g 10938l (59l 8,55 )13 (o) 2
51561 i 5] 3 s Sl & 6 8,5 cypend g iy g S b
el s oy Sl oaile b (58 Sl 4z g3 b g 058
23 Ceid o)LL (500 ) ozl SLBLS | s
9 S (Sad 3L (St 8 i 1S Sullage e b o>
2552 Lo & il g (ot (612 02 oo o il S, 5l o
TS SE TG FUWIN B FRUVESEIN [ P PESt s L g
g golandl obiw aul> o atan plac iS5 59,108 Clgo
ol Stlage ol gl olags S llea e e 0l 3 S s
Jslalyo o plesi 3 Lkea 3 oz (pizran iy paradi 928
B+ ol b 5o 1 ygloly 55 g Culage O f3g Slin g

S S 5 a0 K5 Ll d Lo aF aleuagazee layen
037 9953 gl (e Lo il slo SS9 cole L
4 LS cad a0 8 e Wl )3 w0 1) dloloes Gy Lo
o5 g 1y Uy e sl 13 (6508 s a8 5o 250
o s b sl saas gl o bl Clegogs asn
a5l g 9 st 55 eSS el 5 20 551 ),
35 e Sl b JB s i 4By S (o Sl
o 55 61y Sppo & g Sl (slorl Uy S (o sl
oo 05 28 o Alle S (2590 ST 30 oy (50
8 pldl o 5 5500 adz 40| 5050 0] ogan 0 55
Sl s F1aSul b b grmpains o gl i in canss
el o srez medy 995 et ST D90 4y 4l o 00
350 33 Bg,S o sliw jo cwlid I8 )5 5lam b s o bodieS
S 05 056wl b (ran 10l ol g (6568 s
Coley & S (oSS g mlox i (oo gl (68l
a5l (g B a5 (B Ol (o0 9 00 (elatz 5 (53,5
Vb 36 5 (o25u il gos Slel ey b S5y 5 e
155 ) il a5 oy s slizel Lo bl g (glo ,iSuls
wb S )l jsb gl JS5p Sole) )3 (i e Wl (o0

Y9
"«}6 |
k.

Sinlol 5 o adlis 5l glisoly o a5 LS ade g ais S Sl
Caatd widg Sl sl 008 b Ssllas Blas > 50 0050
0 555 595 g0 o Slaj (0, (Lt bl (98 olE
Ll gl 28 (5 S g 08 g el a5 S8
cdgd adde il g o 55 51 s ol 8l pl o S g Lo o ale
o g0 50 Lol y c s golatdl Six )l puie L
a8y b1 AR Jl allizetigh g mopee g |y Slaidl g ol il
28 5 5 mdgsn Axal gy Bl b et 23S pleS oo ¥
Sladlls ol 511 ) ol 05 o dmalz 52 dgos 25 il e b o Jl>
S slodazs e bl 5l s st o ol
oo Sy (sl SJad sl o)l )0 Cdgs (65K mdg oo o0
Sy slpeS oS el pogat ity e By:0dS Uy S STy
Sy 385 Sy (6351 sl G ol Al 8l g S STy 0 S
Lg cdlo 5 oS Bl 4wl Koo VI plw Jio oo
Silig o)l 5 1é Siglan. 3,5 I3 w0l 900 (g2 20 S

el 00l 3l STy 8 bl 00iS sl a2y o0 Culilige
)Qdﬁdlﬁﬁ:’c,JQw‘ﬁA&gHg@L?ﬁdjod@
S eyl 5o a5 M sy oo HLai 4y g 36 s0d 3501 g S dia
Sl e byl b g ol Jlo o i Sl ond ol Jlass

ey W5 (0 8 0350 (S5 o] e Sl oalie g o o 2
plas ol 3ams g Slladl o (6,55 oS lie (gl (ol o
Wgly b 3l et a5 LS 8 a0l il (600 plane
oo Ty ol sl e jo g bl 03,83 el
oy 05t il 13 el o s le o wiiS
P LRV [ PUSKE PR VIS PRSP AU SV PP T
0 JET ol (sl 1 Sie 45 Vlor g sS85 i sk
b o g3 WY 4 S WS (o 9 5 WS (00 395 4 WS
5 Llasly azils o ST oyl 5 Sl 5 i 2 o e
Dol 5 ol (o alis S ol gl alis il Sl
P8 3l 35 et sl ode IS 5o 95 8 Sl
2als3 503,85 a o JLlsl 5 (i @dlio sl (e 3o
Pl iy LT 45 Jlguw ol 42 oy o 2o (6555 08
Sl sl gl s @i pl> el fedls clgs Sy o2 G
w00 38l ol sl Sopes o liler aem s olnl G B
oo S yae Wb dod Wil o j5 S 0 &S sagee L]
Bl e Aol SUles s slazel g Lo e s slacel cugis sl
Bl o (oo o0 4 08 Cually nl 0D (aite 5 035 Bgi
F oy n slply 05 o po 505 Sl dndlr 5l Go—i
g 13538] S5ty ALEIS a0l o 5] 4t (slo il
g mid $se Olpl (oI ol 2oz S o b b el
51 Sl bty Ul 00538 lags, 4 o3 LISl 51 38
e 2 plr S ozl
O35 853979k gz 098 SIS (e oLl pSetr g0 2
g o plls 3 aoz ) S0 o plw b2 )5 S e S
oo sl DS el ) ot 5 b 5 S e 5 (S
S 1392 )9S damsgi adliyy Joo o gloz! (6,5 JS5 jf o o5
QJ9¢ )‘)Lad.ul oS (S &TJBJJGA Ja;‘}__a)“_gdwoa]e; ol)
e 98 i b gl oo ggi> Glinl gl s e
ol i Ll s 5 485 o (23 (Su38 595 5 (S
3 b)led s wli p3 0 32 (3,5 sl o e b 1l &
6l B b o (gl i bl 45 il 5 s loatabs
o el el aSl o b (g5 0ntS ces 2o g (0530
gy 5145 e o et ) g pai s ol Lo 4y (g0l slo
ol gz o oS (oo )9 oS 02l 8l
Olalszas blaass (ol 530 (i pyens (Jolie 50 b olle
sl sl jgliws (3,505 & ke jg) S|y Sgo !

309 ol oS i paidles

oozl 5l bl e ol 4y Lol s S (e
g &g Sty 155 o0 ol s (g S ST 3 6l
S5 (5323 Camel 3 j3 3 Lgd (§85F (o) (Je0 5 39>
o by o)Ll bl I3 (LS By 090 4 S
i Aie Cubligs O 55 ki S 1S o 55 13 Ug S
Syd oy i (S o ge S oD Sl B 5 b U5,
@Ole Copndy il S LS Zale) [ o JSS5 p0e w053
8l 5500 Lo o3 slagg) o alalin pizmen WSS 5
9,348 g ol ol el 6o i3S o 93l o g 28,5 ol
980 (o0 QL 1 () 285" o anilr ) (Sl Sl 55 5
ol S sl osg: F5a by oo ge 25 JSD 3 Jule g
ot by Vb ol S8 Lol w4l e (o9

el o) 2l 3)lg 59098 90 5l B3 oS e (o 3 S
&0 Wl Gz gy 0,5 ol bl cdgs g5z
o My 65 189 plov  Sie sy g o (o5 09000 (5550
Sz S So b Sl 5 395 (e 032 (e Lo g 05
ol bl damsgs (12385 dlnond 1o 585 3l g aalis
S sl S e e Sy ez o Lol VL Sl S e
Ol ey cal b JSSg, culey poe Koo Jale.casl azsls
ol 03,0 0T (o0 iy e 5 S 5 5 Sloj o (o0 0
g sl JSs cale) 9 508 (ol Ll (S
SbTasalo)lys Jlow 4 uly o cdgs (g5KiseuwanssS o cdas
Ol (538 Bl ey 10 5 gg Lo o5 8l (ISl (23 5L
313352 (LS (o) Do 3 3Bly5 sl g b o ST A0
Jolo Lo b aen (gl Ban (o) Gy SIST0e 13 ) fyil
O polo g aa o gl e o 3Ll sl Lo g
& il on Bl il 2l Sl 5 el
@bl sl e pa e 523,505 Sl gy ey
Sgo 8t pealy Sl plailbigai s o1 g 5 oS o0
s 795 08y (K557 5 g D51 Sty 0 B os—as 9
2 o109 i 3 e 1S5 GBS Sl sl g
sl gl addle b a5 3o S el o8 59 F o b a—las
00 ] (gakad Coabins 5 i i o 05 )b 32 )b Sl el
JL> 52 :J; aslsl GB'C‘—"L‘ @I;hﬂ G0yt (G By (G5 )‘
ST e 1) 5 oy 5 o ok S5 05 S 53 55
iy ol b 095 Slagas oIS ol sl cpnh o S St
b syl aslol (oo en 000,28 johay 14 Ll ST

gale; ;0 e 0 cdgd i slazel g 'L alilan jo o sadgn

*

A aid S ks Sb )l oSS s 6l Y ek

NYOFSe 1 45T anslis
e S 303 0908 dadliowui e T
( WOrY e low (ool gy 4 5 U 5,1L)
w 510 51 g2 lo ol o (5LAS (6 yIa Dlovs )
A el 0 (chonodd SLT sl g g e

W osle z s atly2! ol il § oladlin (63135 1 (1938 Bsllao 0,10yl 50 ccblusys§ eslbladyf e s
o] o LA (550050 Wlous 0y y3 il )l gy Bl (6,135 31 1 Cond WliaBlio (55155 (4938
(Jby sgalee duaily 9.0, Lue el ) JU s A TBwe evefo0w 391 1 b sl ST ool (03 auged (5o lgale
Pl 1) 398 Slous g ol (00l () 43 (SaaS (2 3)1L) gl alo o G (ogae uaBlio (6135 12 3250 5
By eeloszlold) 9,15 @ g 5l (Suoa yizrad 9 Cux Mo (yaund daliopleS gl,lo a5 byl s dlg Sgd>
www setadiranir JiLis 4 yidos Sledbl o caa blyd cpdzly 1 agled )laSTy ols 3 olisil
oo Lod Bl Lol 0y 15 dy G (dliw) Cdgd (Saig yiSII WSy lui diloluw ol jo (33 yb 5lg dxx o
YeaRer) Y VorensfY g Soiig SIS s ailoles 3l 43 o ylacis
& ot yi ¢ (s b (lls (S 4 Ol S o lol— el 5 Glbli ) o8 b 1138 aadlin LS g pb
ANFEEVVA:HG )99 Jgladiab b b g SOl LA 1S 1 635 yo (yloi Lo (B dteld (il (59 293+ (gl
45 Wil o0 009381 353l 51 SLIe 78 Glawio s ( Uy 513 doadss) Sl Foelvee duo s Slowl i3 sl
53,5 13 51 55 o ailobus 3145 31 oy Aucadlio brusgd gy

rolias dilolus 31 Slwsl il o clgn 3 yloj
YEou Y\ E ygo
JUy FYB el eee 518 gloryl alalyd 50 &8 3 (yunndi oo )15 el yl Wa]38 )0 8 3 (ol Elno 9 £99
sl Cilows @ g 1) (598 dae Comlino (45 uadlio a5l (oo ( Jbj (ygalae @y 9 Comnns gouo)l02)
Sed B ol ciloud j9au0 (ylo 3l olo duw adgl Hluiel o by 9 by guad gy « S s JiB pnd (ST
Ol jf 8 i o as (A1 Lol 31 (5 bwgi ;50 ablo Ao 593 S (g2 5135 dadlio Conlgs 50 44 L
dugs duaBlion Slw! dauens (AnaBlion Jas! pi Comwguy o 39) 5090 SMoleo (yrouds 4ol oyl Gsllao g el ys

Acgoig )Y celw U VFee/Y/# Toge daigd 39y 3!

T 90 Ao duw 595 WY el U 13510 aius 50 ST yo 1y ol Jroly el slivw aslobw 43 1y o1 yg0aig
aaBlio (gl oy oMel ileMbl ywlwl ) 395 slediy Canml o0 Ql,f:mél.‘..o s lolpadiny il ogox
s lad Cud cdgo S5l dilolw (39 4 311 uaiog duadlio bl 1l yo 35

3L 0590 ol Gubo 1) 895 dlpuiiony Camn b (o0 (55 duaBlio: dliw diloluw yo ilalpidiny ud Clyeo C,.g.,:;T
Lo o oliw dilolus 50 VFoo/Y/TA & y90 ducls duw 3g,)V el U auaslio Joyl yl j0 o0l odlel
CMoleo (ygummnnS’ Jxo y3VF oo [VITYA & )50 dudds duw 39,)V 10 ceslo: S (U 55 9 (uwy 0 S0 9 (3lo
CS by y Olbla )l 8 1b (635 w0 ol b AV Gl A aids 4o 23lg

() o 43952 doliilond A5 & 3 9oLl g 8 (Sl (pguas jd C b 3y bl &8 b igepdgd
.Q)‘\.\.; ‘)

YA il

Mol a4y S'gSia b g Ml 5l )0 (69,8 aidai 3 5l ooliinl 5 S0

& plee o )9

igplne e 0 ST,
S350 Slelbl (5182 6 4h8 Clgs

(lawgd 35 0 LSl S Gulome lo gy 35 e S
ol e 3385 55 50 glil St 4 5 0 canliio g SVl
Lo ule sodll (gl)gds udome aidians 3900 e aud> aalol o
S 815 po el o Shos 1 (B35 o irgy 58 10 o) ST
o ool (535 o b il 08 @y b o gl 3 o 108 55
Sl dS o Jaie (S 05> 4] j5iS (S 039>
0235 el S b 1) 095 s la g3,

a3 1003 dolol (oMl (ghys—8 oo sla gl 38 10 )
4 ln S By Sl gty 5 S
Sl 9 Soy0gp ol 428 g loxs 5 (6300l (Agml
€3S 6198 plo g lome (63,28, Sl lopanas sl 528
bl o godlul (i3 (lomo Sl igs 35 po (S5 et
S 1S s gl 35 e 53 e et 9 DY g g 5 5
SR RS Gi 5 ey 55 50 slagasels
29 2 SN L (paadS laoje> 2 B sloan
b Gillao (90,0 pllas 5 (358 (63281, slos S 2z 5 Sloal
oDl gl > 508 (gl el (e (0 sl
e aiedlys ggil sl ol bty 15 50 slasanalys
OB Sl ets 5ot disn 518 (60 nly a5 o ulone
b Sl 5 brguallss il alalie 5 (99,90 &)l sl &
g l7me o (3o (LB )IS Gl 4y B0 S 05 sl la gy 55 e
drgi g Sl 1985 IS i)l Ao 5 105 e
9 L sl gy 550 19 (g Sl il 5 lasisitaslys
loalebo 5 Lapllss daasy |3 (5l i 4z j2 (0.5 450
99l Sy 53 dons Baa 9 1 G 8 (sl e
laiagis 3013 925 90 | Sz ol 9 05 adbl (T
575 Ao iagy 35 0 Sy e st 6,5 58 e
€85 a5 po o gy 35 5 sl 9,509, 1 ¥ rog Lo S0 5
o gy 3550 13 o Ket g oaiy jpao ol Al (b g ot
b e sloginghy 35 50 Syl 3505 V¥ 4y 035 425
035> 53 (ol B )lae ay GBI ih:caS 8 g VF pl o )Ll
DR e = SRS RS
b bl glays 9 23,5 IS5 (paasS diaS Yl Gl
S A g el ol (il 0 0 b tagsy 5 e slaog S
S ot a5 5 4l &5 5 (6 I 3 aels 05>
2 2F 3 (omgiopl 9 o BB ol (20 092 0 g0
b 55 5 5300 dl )y ooaS ol gman IS 55 o
205 |y 539> Job oo da gy, 5800 0 (Loos> 90
S S 51 (o) plol 8o 5l g0 139381 (59033 )5 anzr
) Bl (o)) plol 380 (sline b sl a g’y 35 j0 S0
oSt 50; ol sl S Al o ol g el
DS lage oyl g 0 sl b 25 58 10 53 (e8>
OB aaldl o lailesa 3855 8 S5, 1S SIS o collad
I s 53 (M glacilw 03,5 (S56 sl 6 5 (ol
i Sl S b (I Sl 0 ) L3 gy 55 5o
Dl (slygd ulma 53 (it 30 catlosizil oa 2 ()l 4
ool (ol lomgoz 3,505, e oten o 3,509, s e

S 5 GBI el 4 4z g pas 4 pge 5, S

) 72 S 055 gt ol sl ol 43 g oSl

sy

e
(o223 50 | ol 38 595gaS 0o
LS ;0 Lk 6o

52095 9,5 05T 25 19 oyt 0 foussSo Sl g a5 5ol slan
s ol (oDl (59800 5 i ha g o €290 B (gie S
e s S 00 55508 ol sl 28 18y iz (3 68 opa>
2 OlaygS 0aiiSe Slho Slud gusd) g 425 j9al g (ol (glae 28
0SB 08 laaile jo ol pazie IS Gl T (4 ST o (g
Cond (pl | Slegdga b €Cdon B lsie Co8 (Gomazgga @ aS oS
et s F6) 03,5 5 lal (ol (9800 Oloe slagSoiS
&Sz @l ol Loga 3 L ol (oDl 502 4535 o
IS ol o i Sl S oo 559 ol e dgle el (gl
15 5 orpS 0 oariSs STie ol okl s il o edyo 385 IS &
hino e 45 655on (ol oDl 6 g0 45 3,5 i bl cppizmad
golsanlse |y ol ST ad ctalo Bojlaldzg s 4y ings B 0ST (6 0
00 s i 3,5 Als5 5 el g QL el @ (o sl Sl 00 50
S ol 195" cabab gdlge g i Lo 5 o b s ngS i a5
@l 5 gy o3 ) soed 4155045735 o Ll Ll o (28lie e
g il 093 5155 00080 S Te a9 0 Al 35l 5 10 ngS gcas

S ol 4 e Slalio & yotons b as S STio

3 os..';::'l-o..'i.é.m wlociuwd 9w gr Jilwo

Gl ool oyl 4t ol a2 ST (D (gligs el
339 Uy)Sg oy50 E93m (S (97 v Ul cutboanlyss 6,5 ],
33 Dl g elome sy SLJB lorma 285 walys 8 (605
g 3l Gl (3o 50 i 093 ((130,9,8 1) 4.,.;134.4))‘5;..;6;1:;;“@)'&‘!
b s Lty g 3 15T 5 oo 0 oty g5 e Ly o Lo g ol
ool oo g 109381 (59 o0 sty (g S 5,8 Ll 3 s 0 g
O Jgtas (sloolKiiws laudgae Jloel g loar b 5 g JuS e 04
Sz 3500 0 Wy el a3 5 J S L s w6 ey
iz Ladlols delol yuloe st o (22l )] g oS aBgza ], Ug S
plad g s dnol o g (gt S Lyl dzgio o wtly anilr
i L3 Ll (ol o 03 oo 85 Sl g 5 s DU
Sbla,S s bl LB Jesds diis oo sl udasi 0jg> 1048
3 lapgneS Sl C8 )5 ool (lona Uy g g 505 (59920 st
el oanasin 59585 35 5 65 ool i 3 uloma ye0
el oo 3T uloe ddr o8 (539, 59 50 5555 g S P Ll
4 g e Ll o ffunled g Sl Jlad oo Wl S (o8 35 e
Ol b gy Sl 2lig)S Ly o Lol e 9 o5 2 i i Lo s
o 15l e e s 3iy] 2 13yl st o5 L o5
S 5 (o ot (6l e (Slotnsd) Cud 5 oy 45 025 00 el
55 Ll 3Lt ey g iz 53 lans o sl oz 5
S Logars oy Jlos 4 gy S 5 Gas Jloo balal,

Syl aalsl yuloxe o lislacdlad oo g cuilngy g Ug S ey by o



@sobhegtesad & @sobhegtesad [l sobhe-gtesad

Ol g 9 (a2 b sloizle qunlun ¢ (g0l aclizg, ¥ 7
]

)y

YT JoysT YV VPEY liay A VPee gl anii o

GUS sbais|

info@sobh-eqtesad.ir .
' www.sobh-eqtesad.ir *

e O b

0 g i3 glasliisn jeao b

oo Jlw ydoww 3> juwS gl juo by j2

Sjarad eghdaliczy o eloiz el Glosle Jale o o M dhaas
Slsbs cnl @l laasly ann ) Ve Lo o oy 3> S sl
0ld) 5,5 (gl &l55 VWA e Wl YV dali_ion 4y axgi Lo S 0L
2 e glyad aiiS Jlo il VY anl> dal cugal ga.090 slai>]
Sblie Blas 5 3508 ol plu g allig) S3ains Jlas o5 pgas
Sjaiwd b8l e Ve Lo o 15 9l Joado | 55 4 250y
s o pdlel oy Sl b g )lr Jlo gl o 3 S slis 4l
B day do 3> Jgog Sl ailjg, Sjeiws JBlas wlul ol
sl gl codlad 5 Jelin gl a) slaiz] (udli 5 )57 ilgd Jgoice
Tobw plwos b o pdlel Ju, 190 5 30 AD alos (g5haie 0 j0iwd
odle 4 oy Y8 Jolao VYA dilg) 850w 0,31 bl 5 (60505
5 bl (oo Gl 5 4 by VAD 5 0 AT i, 2 o,
OB Jgenton hle )5 00 5 5 e (ol g anlig i Yoy 2o oSG
Ok 7 oo allinle Jaliia b 3 20 § S0 g o8l sl 55 4dS 00 18
SlopSly (2 sblie plsie @ JJ5lo (Bpan @il a0 S ol b,
Eo Oljg oo Sl A 0 08 056 2590 i ol (izres g
e S5 4 078,35 gl ) 5em 3 ol & Jo e ¥
SIS 08 Jsarie (5o oS5 hle 315 5, el 5 sisS bl y o5l
OB Y esle ol 2>l asls U"'!Tﬁ s—boizl el ygilB Y oole O wy 5—b
g0 pelits oK 4 el wpaz 0.1 90 gl iz cole, b SIS
&> 1S Jyoto oI o ol o ay ool dlla o 4 i Lo 5950
Ao G puS g abg e gt g J3l ol 5 g o3 ez Sl e
oo Sl doguan polusl py azelinaiiS pladl e 4 o] S0y g ddlaie
Sl e Jlo s BBad aes el BB S 3o dos 2559
9350 g Vo corgo udg— (oo pdlel pladl g Iaaome 1o il
S Lds JS o)l 550 5l 00l0 (gl aallygions 55 5 T S slo 0 s
solos sabgye Jghiz g eloszl ol 5 5 s & g cunss ol 5
WS 558 Jsoo S Syl 3jo s J 4o cLleji S
sl a8 (el g dids a8l 5 gun a7 )b glls Lo o5 S 5
aly 3T il s 5l S b ot ol 15 lon 3 1S diles Ly oo
aalxie dos 3> JU, PV 5 L ¥F ailyy) a4y ool 4538 T g
abgpe ol adl ol g olainl (s 558 YA sole cule, bg ST,
Sl il 030 ds dculone oS by slaiz] i lojl 4
0 day Jlazdl Slgis 500 9,57 Jlalye aildls Sligas (ulul
B (gl e 15 D80 g 52 sl 55 o515 ol
A5 B0 da 3l dis ()] des (5 dslone pl5in 09 aalys 4.._.%7:.,:
AP 2058 0S5l B bgyye oa b plosl (b (315 B g0
odd 70 (Jy As g ,l50 £YF )alig ) 0jetius L}B\»)‘lui.,,,glfl O jodasd
B da da G 3 g Sl 5l Le8 5V L o asslis el
O Spaid iS5 el 1 il I8 55 Sl f sl e o b 5 (50055
oy 3> Al Slos G 5 (et )50 Ty ¥ slaa S w0l
3 by slive Jiuos 5 55 el ot Jluyl o cancd oS sleale
HBS day jgel deliiy Billae (gL jsb ) da dall F 0 Aoy doy
Syl 15 il el Cgan djeiws JBlas VY o VWWAAND & )50
a5 6yl b 4y dag bl 0l day de 3o clo sl yizmen
Aoy e PV ailig) o8, 51 VTAA Jlow o bl aes G el sl
03509l 400 )0 Y7 Joleo (g350ims sl plo wiiles wenl jiin Jb,
s A Jl g0 25 gy illas Ju, YADS Jfi0 AY alyg) e
gz eS| sl Cgan s jaiws JBlas V. 5l >0 s aS il
ST Jilie § B o bl (Eas das da 3> C3op (sl JBlo0gs
b aizmon 09 0als> JU VP05 130 AAD ailygy o) Jolea VF- e Jlow o
Sjedwd a5 (63)l90 0 VAT YY 500 (g ol joiwwd T oy slao 4y axgs
Syecand oo 5 5L o1 Jeliie 9 > il dos G <3l Glie
o gy a S50 a5 il 3l 1¥AA L 3 15 asl 5 Cogeas
S dan0gd cole ) A Lo 0 15 Jlalyed Caan Sjeiws JHlas o
ST 68 585 )b 4 (600 o 0l 65 s ] sl
wles VFee Jl speius flas cole) Lo dam N\ F - NN & 6
b Sy 68 S kel ais o sl (2310 iz 0y
2 e Syaiwd JBas 5l a8 o de gl o el VFe e JL a8
o pongd oo ey VFo o Jluspanis Jllas Ao b el VFe e Jl
el Yo £5090 (6068 (o s 5 )b Jiy Jozr o) (0502
25 4 WAV Jlu o o g SloSlol § VWAV /1Y & 50 0 00 lon
Slages @l g dosy G <8l o glawa VFo o VY 5o )6 5l g s 53

958 (0 e S

e o S, (A

g 39l ¢ 5095l B g CogaalS ¢ gy (i 1Syl )b il B oy
Sjeiawd JBlas ol V.00 jews Jlas pl V.Y

S5 09° OB (@

O g o (0 4 ) ils o (B Jor (B0,
SRS 09 ol

Sjaed JBlas V) sjais Jlas ol V) sjeis JBlas )
om O3B Jpo—iee (S, alis) pobie spet s 35 e w az g L
S Jolas O1) 2 56 2 Bl o J 3 Jo ] elas
S Jolae (VN p2)i6 g o2 (e S50l 130 TYA 5 (pgelis
o9 50 9 b Sl o oS By g 8o plo el i PY 5 Ggele
05 o0 omend Jbj S50 AVF Jolae (V) o p2)is 06 0990

Ve LYY g0 dnde Ty £9.090 Slaislu )55 golaie 0 jatus cul o
VE o NI )b 5l g s ) b 4 solejls p2ome 0 e Sl VYY)
35 (8 )13 S5 Dl g o 3> 2 0 gl

Sjeiawd JBlas plp IV (bl jale [5G a0 515 (ll
Sjazad JBlas ol ¥ (S olin] SaS ¢ jale das 5 S)g0 4z 0 55 (0
Sjaiwd Bl YN (geges 55 )aw a5 S5 (2

gl bl Gl o0 Gl G 4o 3> G S 4 2255 L
alig, gshaio d5arus el g (b1 (28 &les )5 5 0ad el &lgo
ol ) et JBlas L BV XY VY ol Jlesl b abgs o Jis
YT 5 Gekee o g 15210V 5 (gekee S )f30 PY5 ogelon S
o0 Slid Sligae Soley b g sa5e (S O lge o Gl 2 b,
Sl g elaizl (el (Jlo (oliph Sligan 4 4255 Lidgd Jpog g anlne
o 3> oS Jsatuo allig) 030mms 2S¢ clodzl el lojl gLl
Eyo3n ExD0 ule 5 (el allig) yats S Hl Y (5ol Jlo sl
o u""‘)” 313) Y‘\s Yy GLQJaLo 90 950 >

I g oS el g golatdl (Vb 4y pgs) 90 4 Lo
U 51 el oy i 95,5 axrle
)38 s, il Sloladl ) 51 Bl 5 cpgles
Sboy alS oyl slatdl & lig & Lelodl ) pogas o
o Jlowf Sloz S 4y bajome 2alS 5 Wajome 500
b Slagass o0 Slae Alolh pgs £5550 45 0, b gy
b 51 Sy gt 385 590wl L sl Jgla]
N 5 e anrlpe a3l seme il o sl Sy—o
0)b® My 3395 o0 polo (Sig Ul & pg0 4 Lo
Jlo 90 50 b jgome slaws icuily el o jgome slaws ials”
o 00,5 Iy ialS je2e 114 &y 00 VO jlaids
oy 2 S S |y e B ¥ i
iglj® rizran 10938l (65955 IS g S 0 g pii,
YN 51 5g el il 00 Japand o2 )90 plus jg0o
ailolws ;0 590 AV (golazdl (Ve (gl L5 550 je2e
e 13,5 ST olaidl el o5 #lol GYB
@ Jlo olo s 1o 59, 00 5 55me AVD (ot (o
Olej bawgie 5y b cnl oS el aidly 2al8 59, Cin
G2 soim ) laglud (B ol (el g e
935 (b 07 (e 1S (Sgtl 0 s K0
oud obml 1S5 il 350 Sz 9 s 5 8 5 oS
R e B
o0 ] GFB 6ol ko 31 5 o0 plocl S )
ol ;5 5 oS 0 jgbien e Al o b ot
alolw (ol ;o Canlgm 3 YYFA 0,5 bl 0u0 S olowl jsl
0 o0ls gewly Ol oy ) 4 aS os o yglie (sl
398 g0 plonl (Sig ySI & j90 4y a5 Sleladl ol
A oo shalS Sab 4l I8 5 oS gl sVl A s
6l e 15 il Slabadl 1yl aliiecgs ol aulsl g
5 s Celss o 45 05 ol GlaisS 1) S 5 oS
S9rel 9 08 g (alS el VY 4 59, VY 5l o) jgu—s
2393900 plonl (Seig S L 53 Lajgzme 0oy OO
Bi> b ol Ol yae Sl ) puiiadlys 8,5 aST sladl
el (B g el ails (oS lasil oy o, jie
Jbo 59 eolgasel 10 5 auST g 50,0 B 1 15 Ll
o) 385 32 5 Sty 5 lojele ey e
g5 olatdl o)l o Sles diz o ety S et
) 57t sl Ko il g i (2l &1 52, Ll 005

2,5 ¢ b olaidl 159

9 35 260 ol 1 6 410519 oo 31 ylogi & Jldo 4130 1YY

S 5,8y 5l am yg5 !l plen )l MalS 8 assy)
Ol o 000gms L1 als dalol oo Jyaud 000 g &5 10
8 ol Sadal )3 (6355 53 8 S ol s 382
S E9:090 1S i fofcinl 418 5 & g 03V s
Mg ookl e &858 cpl a5 cul )l pie
SEEISEN ‘ab'dl G ‘5Lmk_g)‘;\fdila)_~: wly é;b

50 SBst ol plad g wuS 0 lg oz sloawlsn Lyl 5 ol
R OlR G ol )3 5 48,5 090 25 CS ol
9L olazdl 55508 g |y 095 glapay ailys o8
S8 dbler J5y olyie 4 il pogas Jlojl )3
0392 (58 b a3 (ol plad g 00,5 J3ST5 1, 45,01 !
el slo 2l 51 s ool 458 s b o]
bl (BB AEE Lolials aslsl cal cdgs (55 58
ol OUAY Lo jo a8 cul wsVb o o e
4 0,Lal b w500 Lol ) 5L cdge olail oileny
lge eyl Plalizails Jlobl can g olge Dol 5y ol Jds
@@yd\goﬁflﬁloiyww@&wpﬁ
ey ol Sls 4y ol ciles a5 00gs ol al £
Ol yae Sld Slosaad jl il od Lol § aas oo
Oy gm0 L3 b slaidl ie0isS )3 Sls;
Obey pials o oas plodil leludl &uj Sl sl s
5 loo Bl il |5 g S (gLad Sgups g ojsme j50u0

Ol 0 Vb sl a oy o 5 Shagess o sl Lol
plod ogy GlSe g > 5 0l I35 o oo b oljen 05,0
A5 gl 2l 4]y Slagss 5 o Lo gy )
aling sl A 3IYY b 0 olewlsn lojlwis S
Lo S50 &y i )5 nl Gl slageas Sl 2 (e
Sl |y b oany aidlys yoinl (lnl g 00l GBS s
GV i V) 5 5 o8 e S (i
Gsxe bLudl 455 10 w86 455 51 o)1) 45 00,5 wDlel (glael
P2 olnl s boliog b oS b izmen o
Iy 055 oy ouile yg5 pl )]l aS cil 08,5 Wl glaals
Sl ki sl as 80 wols adlsl anugjo.cal 00 dygud
el 59 pel il (5 138Tg 5 L3 (a8 (i
Aol j0 a8 azsl aisy Seu |) Cardg iz 5l gl
s Jnd) on s 05T ] o sl oy
OF 511053 )15 59 cmilys yinl Ol 08 b a8
S Al gy Sl BT e I8y 5l B &
95l Olnl 4 390 4 0 LBl L 59392 &l SIS
G oS S olenlse slacS 15 o 53y
Sl o )Y a8, 80l Gl 6 STy 5l J8 a5
45,4 575 5 W Lo sla S ik el I3
ool o Ses 50 Cuddan e Ll pled LT sl oasy gl
Ol b olatdl 58 3lugogas | &5 5

Sy

RN é) )9;«5 e Y5 Gla:’d rgad‘da O}l"

7/

L ggomme 0 4338 Jlow joicils jlebloladl 459
b 38Ty doxs 5l lags ol 52 VYV jiles Sl
b edome (e oo 0 siwg o ola 80 b alie el
bl 2538 J 3 s3bo sogas o,Skos 4 o,z
6)“;@'5 do,e olee 6L°JL“‘ )‘l L_fii 14 ‘_]L.u Wl
4239 (P 0 0y €9 wiy v 9 4209 e el 0 00
Wl a5 Glegs o)Ll 152 YO naals 3390 1ls dalsl (5509
of plags )lekeo 158 YY o 08 53 Lo JiSTy Jovo S
a5 009 (6 ysliis O y50 4y g ETF | Lol> 0925 Jxe 5
Sl odd adye ) bl s o Blad & e s ol ples
P9 3 el oz plagt )Lkes 150 V3938l ays
Sl Sl (gly 090 5 lg ailis 4y aSCol gl 4y plos
2l plais ol b gamedan 4 Jlo S olo o 0¥
Cluin Il ggame 10 andS Lo o1 S oSt olaidl 55
el (s Lags 38Ty Joes 51 logs o lds S50 VYV 55
3 Sae aSl 5l )18 g cans ey aSl ol b digjond
o oo g8 alaii 1) Do )l 50 Lo l3STg c0ngy oS ax
3950 Al (5,|35Ts oS 4zl 455l ol 400 00 20
Sy Gl sogas lojle wls )8 ulul el ol
a5 Sloj 5 oS b ulad e (gl ead ools LISy g 055y ol
el als 1y (638Tg Sl gl s 5 o0 plowl s
VY )b )0 il (pogas adl a0 Lal b oLzl 55
ol S 4y S (g ST ol ol A
alosl Slages aub g el go JLlus aS 00l Lo el o
SLles Jb Slgil 5 Dlages slayl pas 4y az g5 L Ll 0gs
A ools slgaing luw ol oS a8 K & o Dlaladl oyl
6815 45 009y o (e 4 g 09— s e ISy 4y a5
e g 098 ¢ ISy o ) 5 b (b ay (3l dae
oo plosl IS ploa b ool aS” ISy 3> Lol 3
lol )3 gl poas el;d‘ Ly 42_:\ &)I8Tg cplo )by 10458l

sl 0392 (gogad plajls 5 3 G (G5B 5 (Soi
ol ez ) Sl 53515 55,5 95T s
030y iy 050 10 y55 pl il (Jhad Sl g 0 I35
a2 )0 SgS dae Sl o)by0 (5909 Szl oyl
azeian YalS 1 casy s 0,1 (ol j0 1S (6 38Ny ) )3
P 0 aS Canl oo il s 4y g9.590 pl g
) &8T5 ao oy 3 a5 bl 5l 5 o0 piiie ool
bzl 550,05 Cuegdge SgS sas ol aiS oSl
b Sy 638Ny 51 L3 55 ] )l Cmsg s o Lal

s 3 409 9 dalip (yguunneS guie

g §3bkio 180 98 jut Cubls

0 wgi (59 I

ol plieiis i8S Jlo aw oS al s s S
2 bz sl Jlis 4 (golaidl Ko b cyae
Aol 5 B mist 5 oeeli b g wingy 528
B Cyadd aluly> cplolieojla] j5 i8S 0 YIS
gl olgs (els (9700 A 41 0 LBI L (gg05
el bl 00 0 c e g aldgi o Slxils S
ly sl s S5 Sl (b g Lalps ke,
dud dalol 0,055V a5 ol poley g Jas
=Sls g 5 el g, 5l (855 )5l ey
S 4S5l p e i b psteez oty 328
Saglsl p2y0 Gy 5 puSlg 25 g eals
OygmbinSTy 59 50l 1S (ol Cgd (65 s
oS yo Ceodls )‘ C~d|)> 6‘]3 k_g/;;‘.ﬂ;)o 9 ob/&«f
Sl 8 cdgs Slaladl g ool aon il o
k)‘"°L‘ dLmL;fq_'i 9 La:)l_.i.é 39>g L» :35)‘5‘ ;r;l"’ﬁ)
il (sloes 50 5 goluail Kz 51 36 Lo
b ailos S i cdgs calizre (gl i o oo
Ol 53 (S5 0908 il laiudguce 952
1y elyo sl )5S dad g5 5l Yl (oLl 5
Glen b g oS Byb oy STy el s |
5 Sl g oo ool ws les o2ly02 g
Ol 501 )5S St b (aled ogar i

LS Jlab ST

sl paiS g9 ) Jpame adgi 0 lae
s 63k & 5 )l Sl o 9509, nl a8 08
3929 b cga sols dalsl glog il o algs polas
Sl o Sl alS. s o o o I nSis
355 1 1y Sl ol Lo s g
4 el o soglie slatdl glacbow cgz o U
s Ceasd (e (e W5 ¢y g
@lr p3¥ kel el g 5L 0 )0 glooolys
Sldlas ggety 2l oy pslsS ol Gl
5 Skl o2 S i (S pS
B> 9 s Gl el gl )
aolol 0092 35 Dl s 2alS Coge o e
SB35 Lo o slnolfims 5 el g 4l
agl Slse 5 (bl 5 55570 SOV (s 5 s,
oo 138, 4| 198 IS oS 3l ol IS
o plosl (clo_Sanlen 5 o gl 4 o3
978 SV (a5 ogas 53 Llgd 9 ||
o32s Ll Ll oS Sl S 4yl lge s
sl Slse 9 0950 (65570 SOV &5 ol (928
S oS o s (9o 5 azsgd 4 Sl
Ly » 3llhae cilion g wiles Jlase 525
WLl (Gl posh et 5 g £yl 0 et e

o po o8 (ail, 8 53185 j5per )
Aol Jlds 4y golaisl Ko b liado aids
&85 5 el b g0 wings 5 55 s (o L
st ol S ojlal 528 3 VIS yld 5 IS
SLs dnd (00555 5 Canyg2.395 (3ior0 (e
¥l cly ) 4 cgs golazdl Salon
ol 53 0t 5 0 stz o) Sy e
o Ol plie @il 5 (55)3liS e g and
SVgaze adgs oo 5l ()15 )l 5 ne
i (S0l ln 288 & 425 L 5l
50,5 ) oS e 2y Ty s o
D9y 4 dzg b cdgs goladl Sales sl
Jbo 53 gl Jleslom g 9908, 255 g
2 @ ol coloy st g e &,
Cyan g3 5 cwp g S 3sel; puiS oo
S e poF (e S 5L il are S
OlhosliS @ e Jig2S ol Olsie 4 plogs o
g Slaladl ay o)Ll jap0z ol y05—is Sl
oy puS g 3 QliS39> ol gy 6
Lo 25 GRIEIL playan aal g s o i 8
§ e slaclons 3561 L o o (gla s
et o 5 e a5 5 el
ol Jai 5 olSSlog5 &y oloiws @lndS Lo

2ol glegi o )lls 5o B Cgs 1S a0 g 4slipy ygunnnaS e
Sl opl a5 03,8 il Ggaio ol 3l (e drwgi Ggare sladal
S 38 (5006 jaaz 098 0l Sl Ggane 4wl gl (Sl
LAY Lo o o anngs Ggaio 0, Slos oy dso)Lil b a0 g aslipy
2ol logi o)l 50 0 cgo i Slawlxe gy Basled jga>
Sl ol 457 03,8 il g ol 3l (e drst Bgaro slaaal
oo 53 3l o o oayladosd oy S Ggaio &y il g ol (S5l 2
9 3l j970 b o drgi Ggaio mlis odas yide ol aalsl oMl (gly5
9 d i 4 Bgiio glin pg Sy 393> L g ot antlyy g
alis odas st 10 4 0g: 5 4eliyy (gemneS gl aidly ol
$ls 3 s Giegs 1) 5 ol agaite cdgs a5 0a i Jad oleeje> 8 Ggaio
Lol oo 00l (63, Mans ) Slay 3 WoolS'g 1 ol (gl Jlio (lgie o
8y O s 53l CeaBge wols ploxil cgo oS (g A e Jdo o
1942391 9 4eli 3 (ygramnaS 00 guas il )3 dll ool o0l pal 3 (Silayy
985 et E30 5k oo )55 Gl sels Jlobl (o> (ol
ol (gg.Cunl 00 g9y ;a3 U b Lol 5 ol (g gaio e 3l U,
Slr a0 5 (soga 5 Yo Lo 9 Sy (o drnsgi g ol
u,.:u Q‘)&L“‘J RO PR wlo/_‘)b )5)'“' b aS ools |°‘5 Lhaijjr\ Sl
W 5o 1S il i ISans Ggaio 4y g 03 jls b oo il ogas
540l OgeeS $a0398 oortonil Ggare Sl Jyog ol )55,
cils jpa duda cpl 18 50 Slewloee g (cw plas yglae 139381 409

2,5 )| Ggdio glaaisa 5 laasl o 0550 0 515 5

sl Jlil 5 5155
Sl Cdio w97 S yaSLis

oy - XY Joleo casly AT+ 5 0 Y Lialsdl U ol Blygl oz US Lol
Fad, LS el Gopml® 5 (nigrem sy 0215 AT 5 150 TV 5 (ke S
39> Oma e Slalae 5 gladed VU 9300w 321y VAY 5 52 WV 4y (ga2ly
uie s asli ST gogno Wiy dals ((VF e v olo 135,08 ¥ Al a) atin
S VY Joles gty YYF il 8L (o83 ,F 559) Crod i oS glisS 4y 09
6axls A0 Call 0 (s o2 S (e liann, alg YYD 5 e YAV o3 4 as o
Crond el a8 Jolad ]y aslg PYY g e FYY) sac oo o0 ¥ Joles
AP LS Geizreminn) 02l Vo g 58 YAY 08 4 (gualg PY 2alSTL 525 (g o0)
9=y 5o VYA 5 Goeben ol a2 595 08, 1) Galdl oy B ¥V gLt o3l plees
2515 YV 5 50 A 03, 4 38 sl T FY L gl a5l imas ey
TV 5 ogeen ¥ 200 5 392 olpo (2013381 0 ly YWY LS pgo ik (el 5 o)
Ol g s lelae 13 ¢ B35l ool eSS ales a1 0y e
O b oYsd g )y D)oy e d o od ey s (Slelao slasles
abes glaslas ( Jilie ;o .auzils Gujer I jas s wig) jo Cute ;3 oyl
Ol Ly s IS Slas 0510 501y it 53 o oo il 5 (o g e om0
AT 50 )lhee O Cojge o) Salalas catin )57 55, mojlez 53 lop Sl cdlad
S X0 )l e s alalee ugi OFF 5 50 TV LJB o 1) plows 5 ol a5 2 (5l

28,5 ww g ol Ju, oLl YO 4

» LA).a.: les il coul )b (asl sas sl s 12 4) 4209y (65— sl (g g0 a5 aols redgs L8 slansy jo 1 Jgl axduo jl aool
4235 9lile b il dxlge 091 (6 S b g0 a5 )90 )0 Linnds 09 oo plonil ooy ol jLicil Gy, bo 3l ladd cdgs (5l il Lis slayeiS sales
S g Sl (2,8 b By 3ygl oy 3l ] el & sl s (6 punS D95 S5 o K s Azl g )5 il 4y o (gL il sl
Bgio olo vz Jls (gl ST Sl | 095 7 bre 3 pi0u Wil oo gl )b LB O—I;L‘).:.AU &l K Sal) iz 5l Lassl i 4y o fs azog
B o a8 wilows )] plomil 4y ol Lo ygsS o iz g s gl 2| WB gm0 k{f’” ol b jlaig 31905 40 L o3l 0w jalS | e IS
o2 8 85855 o il o L 1 JS (0553 S50 1 e sl o Sy 5t 15 g g5 gl A2, €55
W g0 st i3l (3500 505 ke | oS g 0500 ISy o sl CBlid pas s g5 (ol St 993 00 5590 ol sla Sl &
9 395 )55 laloilu (gl JSawe slwl yy odle m Saly laiSS by 1) elatz] dl dlox Sl calisee slagylojle 4 055 Dlagas (S
Wlgi o cgoendl )85 Cdlads pas JSie o8 5b cr 05 o 3l ] 4 0B (60gm Al b g g o LmQLa)‘L: Sl a8 el gany Gl
el B Sie LSSl (gl 5 S ool e B 950 alicn ol 3 g0 e o SOb A 3l Sy i By Logas S ol il LSl 5
o3k b oans] jo 548 T 5l dge oy 4 Jl 52 4 el sl samlie BB g @M\@;wm&;pgﬁ\gudugw@mm@4?_,;\
o Jola y3bo 41 5 S50 oS (5 59b & Sl 42392 (6 S (el ST I, 2 30 gy ol 3 635 0 SO 4 Lol WIS o0 Sg39
ol aSh wilo 1) ooy T a4y JSie (31509 Colo Lo o3yl Ll 51 a8 azogs (5 S (sl (6] (Son (6l Sl plas (sl i g oo 55 o]
P ezl S @ 09 el e ol Jl 3 i g0 (o5 el € g 3 00D 4z gy (5 e @l 50 S (o0 Sl 5 550 gl
il o 51 i (g L iz Ty gy (65 b oo oLl o 51000 (sl 928 olos Ly 5 s 535 psbban oS ol | ooy
S Sl JES i o ol 0,88 5] 6 o (SIS ol 4 IS 05,5 5 s e by ol gm0 o 3
295 JSb 4 Colyd o a8 Culazagy (6 S S pas ol b8l o )b JSCie Lol iy Bl (s luly Candg 0 Sas a0 a5 (g sb 4 il az0g
il 1y gl 5 goladl oMol aloul § s slow! JUamil g5 oo 095 jlow csd 75 9 50 (65151 a5 alKin 095 o St S sl oo

Sl sy dee [ g1y Lo jdozs oy g3




@sobheqgtesad @ @sobhegtesad Ml sobhe-gtesad

ol g § (Ko b sloizle cunlouw  goladl anlijg, ¥ 7
]

J LG ANTPIE {10142 SRIWPPPNLT SNCH-PRVL PUT- 19

L5-]'.-}.-’| 9 s ° o

9ol slast Wi aSudd (ol i o

15 el ol pslnels Lalis glas, 0yl Jlo 5 Lol wiS
e oS ol jenS wiile o 4y o slaslail s oy
5423 sl an e Ale (gl (15 ald b aen Sol
7335l 5l plaslal sile ggte sl o sl
O ol3l g ol 3 Gla i i 4 el (s
ol il ovg ot Lol sledyg0 5l (55,1 ol
gy Sodly 5l s b (3 Code la o i &S S
Loles sl el Sl g (65,3 all fym uililLil s g,
S8 s Sl 5 g 5Kk Syt Sl S 1
23,5 sl ONBC oSt b arlas |0 4535 azin KPMG
el 33 GglinSTy g, £y 3 Co LA S50t
Spoaly (Ko 5 g gl S o o IS o]
I P T+ BN S W = oy P ROV PR YV YO
Sl (5500 1 ol 13 (pgrnlinSly il 4tls 0925 il
5385 )9S ol 3 Sl el Ll al o) (VL0685 4
e ;0 18 55 4 e Lol pizan 5 o al3él 4
g, 5o Cel oz ) S S )3 00 B pae (peg s a5
Jedo 4y golamdl e Sleladl .l 00 S oy (g3920
Sl bl el ps5 15 358 o0 ploxl a5 (gl a0 £95 dnn
ool Ll il s e Sus aiS ped oy dslol 4 ien
a5 sz led b Lol oo iolidl ] Lolas el Sas o2
o ol (Som gt 0l 313 3929 (ol (sl jo 512
oy oo y9 Izl 1o el 1 5 gl elo aiz b ail
oS S Ol a il gl GBI el oy
g Ll aile walss s Bae dx b Lol s (yialas
e oyl i 4 S5 FaisS G pas glacle alius
3929 45 (6ob; BaS el Lol eal 05— o
Selgi il 00,8 gy (6 i QBB 008 Gl 3 il
a5 38, 4,51 1 o 555,01 Lo
lo Sbes STg000 929 o\ Lizran Lol ool Sgazme Juds s
3 3 6550 59 3 Mo Caed Sz 4y ol (o S
Lol o aan g ez Sale ol ol 390 piie Sead
5,5 aalex 5 Euile s

10 5 Slalllae 5 50 e

LA o Salgi sl gl sl GSalel

J9J J> 0S8y (ygalio

NIRRT S SR I BN
Wols malS o 3 YF e a1y (gogru ol o 4 4o
gl cpanl o8, b a8 wo )5 58 1S wie legudas
oIS 5 5 o545 5,5 salet g s ) E
e 9o Dlalis ol bl 3.l ol e Sl BaSads
by b go 3y 3 (nl g 009 (1B, (lsS Cud ad
Sinohl cwlcw ol s sl g5l gaii0 sl
Dole pul)sd cul o g ailes S ole oyl cis 4y e
90,08 8929 (g0l 4 e Ll (g ailise g3 o, |,
e d e B & (EaS Bpae sl G (S ko
0555 S ot L & ey b oS 0
ot Sl S 0l T Lol 08 by 9500 oly

el el oy ol b gl iy 4 S Sl
S5 oS el Gl 4095 S5 B9 B 05
25 o Sl | ol Lol 0y 5 e 5 ooz i Sl
Cuad Gl epl o g yaz gl yeiS 5l slaSons Lo
i gl Sl g S €538 B Wl 2,
S wip 3l 3925 oo Sl (ST CBl 2929 Sl
Cenlaunsd Zoo (gl Sl (sla S Al
Eoiin |y 095 C i Sl ly ailio g oa IS 4y w58
Oty 310 s Alis £9,% sl 92 (nl0)S
3 B & gy o> ialS (e e 42 g292—
Ol 2L 8l e 08 )5S T le Sl S 4
1y bl o B (sl s a4t o 0 i B

ELOA\ gy I STRUVERBIVERLIV G SLPRRVEL W VRS Wi
695l 5 i Caand iy 0,1 )0 Ylatim| il 054y 43S
s Sy 0085 g S 5l STl A o oo Lolis
Sled Fauss facuils aslss  Salite Yals olwys s’
s 3l Ladjlee Canl 00l o5l Ll @ aS lacasd (i3
ool &5 CiS g e £ g dies Loy Sy )
a5 aS bgi ol (Pl oysS ) 4 bcwd a b ey
a8 3o (glay9iS 09,5 (S Ol 4 Syl JSae
o Syglog S B s riliie 5 Syshind e ki
slcwd ailos S @B s e 0,5 dguome b cwlplles
Sl &S hYs b cov g oS cogd |y ok Sl
03,5 4,25 |y Coddgn | silisee Dl ) 0o Syl J S
oie 09,5 ol Gl oS S gy oo Sl ol b ol
b 3 VL s 05551 i glaciar 5 000 1Bly o
Al Caws Gl i sl 3 Ll i Jlws S
oS Zeol pl Syl JStie g i 1l 2 S
5 K (i 45 3] S i oS
Ol 50 s a8 08, adaie )l b e il (1S wloy o
2ol obles SIS el Yl o )l glane 5 oKl
&3k Ol 2l Jl 53 (e o5 3 plal ol Sl
s Gl Vil g2 0iS o 5yl 3 ol 5l s
Lyl 048 opl s a1 095 s ol pl el oo Lyl
S5 oS 2l 8525 (558 oy 5 10 pol (Slams 25
s ol a8 (Vb (Sidly S @ (e 5 098 (o0
S S ole Bl 315 s, on oo TS a0l
SBasass plo ol 5l e Sl aali8l a8 sgs 00 S
Coosd el 03,8 2T 50 5 VST e ungy 4 Lo 3
A als ol il a5 o) jslae 4|y 093 c i
S &S ) & olpl S a0 )b (o (LS
[y Sgd oo 500 bl jlad e wile ulu glo aSlay oyl
s plowil oladl g5 livs e s ol po s )
oon]J)za»)‘lJ;ﬁbL&dlidAﬁ.a‘Uw|oimndf
(9 Sl Syl pe 0aS i (0 55, oS 5928l 2l

93 1139

2y axd boligpd § 0 dded (FlgBo Yeer pals

info@sobh-egtesad.ir A\
' www.sobh-eqtesad.ir *

$lotsages g 5 agp SFolel i slasls 4551 ol b 25
EELEL KT ER P FENEWOU I LT LIPS Y L g v Y PNy,
o8 el el 458 0l ol 505 53 Logoe Lo a5 cospda b
O b JB e 53 9 Sl i )08 jpa> L3s 53 b s LS 355
slasly (Sl o0 LIS oo 50,8 S5 allos o,
4o by gady Gl a s oo 53l 6l (28 blod 4 e
255 8l ol a5ge SN2l Jobl 2,23 1 B e
YA Jobo oyl sl oS cal Ve V8 @y bgs o oy Aot o )0
poo dexs ;5 lnl laolyr yiion ol 3 atdl ool 59 ) Aty (gekee
o byl Gl B ol ool (olee cnl Sl o 393 os

Sl

S ol 5ladgd a3l (Solo

el sl a 008 (nole 5 031 Sl 4 S o 13933 (5
B 5 slrejsn mleslss plxl o (sotes (Siloo Sliles odle 4y
Jl 50 Ll it o ploril yu by LS YU 8o Jul 4y Logae
)l 05z (Folol o goms (lodiagen s ;5 255 (ol

oS o0 )55y dilmanio by oyl i by 2515 4 Lalg

k8 Cpplen LT Al 4y ealy aalol 55 0 (651 Slalllas 55 50 (et
335 leS j90 3 (7)1 Si9deSS 5 IS slesliiul 4y joiS
seS, Gb gilie 5 S35 Gl 0550 50 aSIL 5wl L3 0 o
oo S8 it 51315 e gd S 0 81951 Alnnnie gllallr
(s Cario Lol sl il &5 8, es g oS o W LS e
U Sy )5 e 1o o g g 3l 50 el (Ll codlad S
o sl o ol (g AT o pun 5 plonay (g5509ST 0ig g0
i )l i

g o0 Jg s gl (g2 W
Cao Lol il o (091 dudie g (il Cuass azl ks dalol gq
523 0 Loges Lo a5 cogegie b (oliSag5 ol oYL peslins s
sya> Lo 0 b i LS5 00 1S jul .l 432 5 o o)l
55 5 lalli oS 2 it b o 0 9 Sadls i 05
$lp iy el Lel iciws 855 5 plicelo Lss jo gl olowlis I

gl el oy s o558

Qilo ais bbb ol plagas wlod il poe cds glis
@I S5 036 (3 (53 lal oo Hl 0,5 WS (a5
Ny LWl pilsr oo ) s aaz cpole iS5 25wz jl
Jo 048 558 oboo b b it S o o3 sl 5l (5 0 520
G580 5 g ey ol oY axi e il ki (50 0 500
U3 S| PYWIPRELIN-RL £ B FR PV RN E SR E SR VEL sy WS POy
Jog ssbiman 02 L0 5,5 o cpslee dxgie Cul i |y 5 5l55 5
5 o S ol cailin gl 15 55 ol ci el 25 S oo
el gl olos Jls as il 5o 85 13 610 0 00 9,90 e 2957

il 031 0ln JUis
aS 391 yaad Yo VO oy 51 e Lo ol il G ol g9 olizel o
GBS 7255 09 4 gl By oy S e psles JLis &
laad 1025 pols drwgs ;0 okl s 4y Sl I Yieis| > >
Sl ygiS dan Lol ol 28 ledlbl oany ardl o ik 05,5 oolainl
ool dn g JLis 45 o ce08 Cui Cario oS Ci oaiiS 0

cuils Lalys 595 (59, i

SLolig s 3y Wi (gl Your lals
2 e

O s alos I (398 Loy 55 25
P Sl (S G 5L dsgarae
OR0F IF9) i IS 039 ol (YL
Jbo o 03yl slaoss 5l (ool pl el
alS sac. ol dla olojaile b Slaiiy wig»
Ol oy B GualS 4y o)Lil b pasjles oo
Sk gl S il o Jlo & i
W5 Gl Yo e e jrals ane; o o5 opdle
OIS slsm sy |y ol G sl o555 G
035y 4rbAS Jlow Slaggad p ogdle ks dalol
Yoor GlS gl oy il gl sl U
5995 o 59 215 g G2 9l ol
ol e & B pas Zo e sl

3 i Yl 3l 0l (35120 ,87 bl s
On el Aoy a9 ade Jb) o)
O oS gy 5 b 4 sletel 1o ()58,
B o5 1 5 sl ol b Litalas 035 s sl (5,5
el o3on il 2l g s s ol
555 5o Sl mlie (YU cod b slasgas
055l (sladges 5 S pladl lrag38l g 0 ey
olS_iils g yylie jo a5 ol Gllgz 4y yols
Slid,bls (LS o s Jass 4 Jer—i
30 Calige ol (2B Ol pasd 0555005
Al 55 slals @ oS &5 053 slag i pady
Y gass pladl il aslaie sla il 4y et
SFasSadg LS 0 ol b o s walss coge
09 90,55 B Lis o ol S5
59539, IS8 4y golamdl Ly, axwgi b oy s
Ol pand S 13 50 4z Caio ol )15 juile s
Iy @lod s ik dajize plo o 4z 5 055,

oS podle (Sl Jals 1dS 5,
Sl gy 3 oy SR Rl s
Gt 3 8 rages S psloe sz a2 G
sy o3a LAY Jlo o plal ol azin o
Lo) pslye nl 3308 SIS 2 905 23 (il S
ORF 1959y (i E3Ls 95 39 (OIS
ale Vb adsbs glosgas | Si ) Sl e
S pladl ol 3933 5 0oy 5287y Ll
b plys 5 criodne o] S (g5 s 55 slaaig,
P Skl 985 )0 oS & dagh g g bl
Ot Jf (ool el o 53 95 259l dllaie
S g8l el gl e Lo o (s 559,
lodigee o)l bags aS ol sogs 5 005
FR LR AR PRV U g LT WL ¢
Sl 418 5 & jg0 ol 2y s Dl pans &5 00

S sty Sl pl pled ygi9) >

L ol 2l B gwygs 4959 Cobw
280l 63905 630 b Pgun Sy

b Jpamme (1308 5ol 3 0l 28— ale ke
Ao s e b i S
30 o e 3 3y ol 1 52,01 5, 5
Ol 0l iSlo )o 15 JB1s 53 555, nl Sl
P G oy i Syt el
o8Ik Sl s otysh 15855 e Sl il 0]
WSl (B85 Sl prasd &5 5 3 58, cal Sl
wlien Joe g G 4o b Jpazes (ol 038l el oa
ol o 40 85T S 28U iz S5 10 oty (e
S50 559, ol (Glal ges )b gl ol g 0o
il olSal &S A5 b (g o 455l S
Slyeass &8 8 asgazme y Jbu lagesi 58 el
(et Sy 3979 1S )15 929 ol (A
O 28,8 nl 53 ot sla il 5 & e 5 10
ol 528 s o ) ol (slaolSg o soled st
oSl 50y 5 iyt 5y ke pkad 03,5
55 S 53 GoisS (s  J sladlSy
TSNS iz o 41505 0 o aSd eyl
Copnn § a2gy Jluo B+ (oY ol il o a5 oarly o
s bl b bl o3 g0l o
odile Bl Ol o U o )ls Cao)d 39, £ —iSTas 59 0l
sl |y )l 5y adgs azlg DAY 5 ol8g, 5 VYA o
St 293 8.5 S0 bl 3T ! el
1545 oo 3k aolS g S yass dobiy | S 5o
plosl s daliy ol 5l Sl im0 i wyl ol i)
SleilKan 53 g golgz phadl Lz S 0uSL g0y
932 S35 g 6l o e Lot S b asgoma o
BT WP YEP U] PRV IR AL SV RUH (NS
8390 G o slp () Sleelfy s cud s Sliie

oS elal Jlael s Sy sl

Ul o_\.uTm.m

4 01 el 5 g ol 42 coi 35 e sl 55 5 S Jlor 9 il 5 S
Sl 3§32 35 il 33l aeliyy dy 09,8 ol (gl oaims lis oS aiis s ataS s
g 3 @3 e O ) 53 85 09,5 iy (o Sl pBled | JS 0 S peash
59,5 g e 435 35 21, 55 5 s g5 0] YA 3 ] S i 5
Syt 5y daS ol 00t calaB ponal ol 590 5.9l dalol lizran &l ST S jlatd o
G5 735 ol i 08 5 00 S5 (55 09,5 & o ) sl Y Syl
355 b syl (il i o sl o w0 03 (Qlac @ 2l et
alols o1 093 ad e Codgamme jl o wis S bl o 5] slol Siilaseie § Syglaiis oo
93 b bl 005 5 fan 5 (ool 4 el i 5 8 ot g b b
el g bl8 e g5 e &8 by gl sl dunnditS Lol 3, 10 &Sy cppnleo
Sy gl gl o 13 00 9ol 4sli o 50 (6 s 0| i Connits 1o 05 o il s 5
2 o 1955 el sl 3y S5 7 S5 0 o5
alo a5 650l 1S s )l VO [0 (3gm ylise (6558 139 eyl oy 5 salloe oolials ol
O ol S e b wi (o ) 098 M Sl 3 HISea L yp—t8 SIS
QLIS s Lol 85 453l dnuagt (6lo 555 ki 155 e oo ) oty S g5 w55, Ll
L ais,S bl ol gl S isles 5 cdans 5 pwogl 555 (ool ot oo c25y o ol
Sl ()35 3 oy Syl gLl gl po 513 039, pll 5 (lan) oo ) [ 3 4y a5

3L i JolS e )13 5l o Sl (S g S e 5 aiaS

S 2 033383495 (12093 9o 0lo (jr03 (51 o Ouang

s sy 4298 oo 5 43 0 L5 (5352) S5 S o ol dsse dpiz )5S
o) 355 5 45—y geben AT & (Tl 0l g oale (B ez po 0 33 005y
olo ;0 a8 oo L ((6992) C g S i ol i wya> 3155 (gl 315 el
Oebes VYW &y (T alis) a5 g oaile (s e 19 i 55 008055 (g A 2458
o ol 5 S80Sl 0 75 5 Sl gl 5 SIS ol b e 54
£95 45 53 (Jlye olo (e (6l g el LU )3 o 43 15 0 (G390 by g
e S 1 YV gl 915 1925 ) ke ol b5 8 05 35

Sl )3 g ey 5 Jlo S 3l Gl o O3l ey 45 o 3 0,8 g

7/

i !

B O ygo b cuts Sldes l2 1L
wlowliy Jid 10V &8y jl 5 S9l>
UL@.M| UL'L!.U| ahmJ)

5 5TV 5 i 45 gk VA (8 iy il el
Oledal bl » ‘S;MLM;! u‘ Al pyd VoV cd) jan ol bl
b oletol sl el o ass Ol (alS 5 (610 3 0,00 5285 poedds (6,8 gl
o gliwgy Av gy O 0 aidS Jlo Sldes ol i s ol el
RURESKVESR VIRV PO JES PERRTCRI WS P RO JERSU S ¥y
ol 5 oy o Slledl 5 395 45 Gl ooz o 10938l lle
5 ats 3,50 019 5 0395 A 3l STt 850 VY ggame 3 003l
LB 1B a5 605 ot 350 aAbolddl a5 0 glulis ST bl
Sladls s md VY ey e il aldee cplass o el gl Lo gy
5 il Slles 33 gyl Jlos 0 1S el Jas 4 555> ol
ol 2598 b il (glaling) 5 oo OF el 5 s 4 b et

RULITRTYES

Olekal 5 @58 &8 1 Jole o
D398 50 (G295 L8 a0 oS IS yiduo

bt 8 el 3 395 28 70 Jale o (e ey Lo S e
OYots 92l 990 9 Sy Oyt Sl gl &y ooy g > 0l 30
Gran S S ie | S g )b il sl San as 85 15 jpi8
P bl 3 5 el i 7 8y & Sras p S Rie B2
S by S g 50 Sl s3bete (Sl 13 3 Cend o sl L
O il eizen g 38 65 ol 3l g (o 00l o K03 (550
owﬁwdrmwfmd\fl)hlj_g@)b\““’ A?)odbz\ﬂf
Ol i 3 Bpae s ol b ke Ll 5 ol LS 0 U
Ol e 35 08 ) (s Gl e odlsils G g0 5 o i
Spanls Cud (3508 (Bl bl po iz 945705 A 5 Etgs
Sole Jlis 4 gile a4y 505 S o fuslinl g Jllas a1y 8 i

g poye lp silbee Slealls

10 gy 5B ol Ools 5 DT 28 1 ele o jp
BLiwg 70 60 lw ol S ja 0591
U9 yliw g
52 S55 Jale s g oo St s il A= (B3 ol S
iy 0 @l Sandg (oo pslaie 4 (B8 laml)dl Gl SIS
oS Ae.a;}'_f;éf 5l i pd ol il 3L anls slali ) o
OBipg ot ol Condy (o p pslaie a shlaal Lo e 15 3 Lo 55
S ety 35§ g oy i el Jaile B b anls oy, 5
Al 50 (B ol ST bl Ol g Ol 8 Jsle e g0 9
Ol ol Sandy Sl ()55 o9 MLl 5 Ol ooy g e (o
J 53 Slopl slaoian 5 lagyb o pd Ol @368 5 aels 0925 ¢ lim e
A.l‘)l |) Lac)la G'Rldﬁ"xkﬁlﬁ ‘lea A}:"’U @Lz.,a L;ng;\i.)j.\mﬁ.iﬂ)_?‘
A0 ol Lol adgay jarass aiw) ;9 (5K § Dacl s Liulys g0 S
gt Jlom |y Qe liang, PO 4y (Gl 5 5 0392 glilel Lol
P ord ol ageS 505 JSie g5k ul (g2l bingdl 505 lyse Sl
0y Sl sy b Sl 28 dlcads (gl by 3blie 51 (5l
L S ] By ooy il OGS 5 U 28 55 Lole
L5,8 956 g Cundls 5,0 G 1) (859 b AL albaniad ¢ JUind
o e &8 e > Lo plesl s )bl Slalllas Sl 4 colie

b 22l ol Gl el ) (Sl 03 (ol 05Sg

0,5 el ailats i glo 055l 3 ity Jo oS 1 pe
03,918 elgsl yiid 5 )ldwo ¥ jl oo =4 jg5
GO gl sl jl i sl

G (sbo S 1 ke il aned - 805 ol 3
@i 3l s ol 3l adaie 285 o 00,3
Jlo g0 5 o 0051,3 el o koo ¥ 51 i
O9)lS aaly 13 il pl cds gl Lol 5l VYA
adz Gil o s e s o Lo K
SSgn g slozl o 5 alols Lol cole, Las Ve Jlo o i g o
ailate 285 gl 03513 i e o858 clolozal Gl o (2ilage sl
S 5 (g o g Jolod 3l 3 ol el e s S (B bl 3
59,5 St o (iS5 (28 sl e T8 S 5 Jor sl
S 53 s 5 ey g A oS30 g and b S
02,518 i sbo S5 st by i 5 (el s o
ssb s alig) 1955 Sloj ojl 0938l (B (lomlyydl adlate (255 gl
03513 €l o) oo 5 s A3 JLs Jsbo 59 5 52 (koo VF g
395 s bl 5 g il > allare ol s sl 2 gl

Lol 00

1,5 95 ol piske 00y B o s 5 5 e e
5L Ngo 0y (5lo s S| o g g po
G Ul (5l ol

Py &l 28 59,5 b S bl 035y G
Sly 5 2ol SbLogas 5 Sl 5 Slapo
I sl sle dge s UgS Jab Lol o
o 2 S uasgesiS (o0 iz 92 ) Gl
bohile o 3 9 @i S 5 Jale o | .
ool g s Nojig Ls (il (1alf 4 argil oS odlae ol b
2 b sl Sl 2B 055 f5en 985 s o o slans )b
S oo 53 sheals Jleiol Wi o e (] 45 0091 42150 (vgine
Sy Judo 4 olyaiile il aSiul 4 azgi b g aws iulidlly By ae
3 el b ol lasags (2yme 3 o)fgen ¢ ool Pl Cotdse
e 5 NS b coale s @y 5 canto S0 (b sl g4 il
@ b Caglyl g oot gl 2l loolfs plo s po 0 Sloss (sl
Pabbeslo; ol oluags lals e o 345 laiga oy o) 5

5585 1y 055 ol (S (e 0 a8

| b | =22



@sobhegtesad & @sobhegtesad [l sobhe-gtesad

Ol g 9 (a2 b sloizle qunlun ¢ (g0l aclizg, ¥ 7
]

YT JoysT YV VPPY liay A VPee o)1) anid o

)23 g st

info@sobh-eqtesad.ir .
* www.sobh-eqtesad.ir *

o

TOCR SUWR KW PEVES R WRTAPRE g
19395 68w 1 job A9 I Gl S ol 43
oS )30 53 95L 5 9 3L

| S e 08 6,9k 0 9 sl e
|0 9y095 ol 30 A 3l o (6,05 )L g adss
| o9k 5 ol o s g Jlw aale VY
Lz o)l cages Lulsy ()15 rols 13 o8
e §5me ol (55018 028 (69,9000 5
15 el 5 g5 YIS Syl 53 WAV g 58 VAY o 4yl
e e 1V (b )58 joliy (s po 93 oSl oS5 (5000 08 ol
Cormbga dy g5 b a5 0y 1S (Gl 0392 3,395 gz 4] odas 45)4
Sladhie SelS ool by alold o a8 2l 5 ldlir So3l
oo y5—iS Syl b oy eye; 0« grpe eoie Lol ol alex
2 sl 5y0e3 olfiws FY e A% alss by juy ol 4G jgbay 1095 o
Ol ol5 0 g 988 (59,995 ol odid B laies 49 Jl_.w aale \Y
Joz 185 oyl s (5 S ol 0391 495 350 dilis (gl (58
ol dig 3000 g 1130 S Lauwg 1 YA anle V¥ 50 5,005 slaws ol ol po
VF Lgs (5 a8 Oliy 5 plorl g 4o 5l g 45 sl 42d 3y plorl o518
SLedlidl 3le (slajpiS wolie 5,093 Joor (9al8 5 S (5 l5 Jl0
‘wla&:ﬁlmayy)aQ,dmf)bﬁgn‘glﬂmwdh)yﬁw5
JS o bl alaz 5l San b 5] 6 Kan b 5,095 50 AR ads 5933l g9
oS e 9 (SaS glo o 18 o yeilpl Sl il 8 S o8
Olzmes (3l TS S 5 eS Lia b (Biepe 08 0k Sliles
oo W g ohies Bl & ke 2,5, 6o 5 3,095 s JlS s
ol 5928 ol o )3 (5 sl dlgeme S Cae

5,5 05 el 6olaidl ygraneS oy

o 9 2

WI)B‘LLAJLJ il 055 05,5 :ijwlansaml UMJ....‘») b
o |y 6 iy b o8 Cailys 095 DY gazs (o g0 slowl g adgi 0 g
Sy 6l Jl yo a5 518 9929 (6 lgoual I o sy 095 J>ls (6L3 5 4
Olebions Gololo IS 0008 i Qb L8y 5 (ol Angs
drogi g sale slo cullad 5 ald (5,055 W b jlavorls s g0l
ST, Lt bl w9 oo plonl g, ol liions 35 50 5 45 Ll o]
5 B 00 &, L g o5 008 1599 53 sla Jlo 5.
Ol 4 degaze (IS (g5 a0t 5 w26 Ll po oS [z o
b Lobo aSol la b (g9.08l s c¥gams (g5l £9in g odgi 0y
55995 i 0,005 Cudlyy Dlags & Jos g il dadad Sllae cls
Shals 85 e |y )T Lol a5 e Sleguige 500 5l eSS Jlad
Silogydg 09,5 Cuandg 18IS Jlow oo dad 13 03 s a0y 5 g
S (5 gl s e oad 4l cla 6l o g 8 S5 Ll
B oS Ty lol dnng 5 ) yans (6l Jlo 50 o gl g s 09

il 9)093 G caclae iy wald po e

guac b pd Siziuo 68501 uady jlaos
St Sl (50 S il € 4350 ilus
)ISQ .OL‘.'...JI dbom\ajwﬁl}ﬁa 6&0 = ""A.L...LA&LLJ) 2
e g Coo b b3 | o gLl 4 o8 saio o8l ) j95 oo,
S e 0 e ‘-’lt-“’y“:g“jk w.\;{,olgoli{l‘.}lo 6&:&@&}]5L&bo@)l5

oo bl A5 4058 oo JBy &5 00 Jale e 5 augSs (Snio
Coio Bliie sbo 5 S wjjjggjﬁ)gla‘mqﬁ)hp Q.gl)e ol&isls
Sl olRtils g Cunto Al pud o y55 2l 58 (8T G0 BRiils g

sl Jlos 0 olKiils slacd piny (paas o Sleudes bl 1o (o8 il
5 oS a9 &l s aSGT o) o Widged oLl Lol aidges 48] 13
S 5385 giaio (gl oy dil s ks 4 o 43S o S
o s W 5 C85 & g0 memo o) adli b sl o3g il
J S ohe s FB 6l olasls 4 obgziils o LS5 sl
oo gl olSzily B YO LYY sl 5l el ales 5 05gai o3
2 olKadls g as) sl (asl s bl p 106 ol 4 jgiS
Gebo ails o)Ll iz i)l )] 3l oz psle galinl 355
o oSty ipsle & 55 (6 55lid g gl Ciglas g il eais afl)f L
Jbeil 055> 50 1548 (gl olSiils ( p Cnsis ol 0 0 3990 o8
5 5SSl plaslsl 308 18 Wil S aladie Dlwasall 13
il ogill (gl o b 3l o8 o olStils (glaolinlojl 5 o o5 IS ke
O3z ayad 3 Alte slo 418 )3 (oSS M ablie (lgzetils 5
38 352g (Solol ol ety o 5 08 b 188 Carto (3 950 LS slo
a8 & )go Coles b olKitils  LeoSS Meazs lgzeiils gl 039, a5
3335 uyad 328 wlio ISEe b g 58 &) sl 53 splio 9
Sy 0 GPT JJLS wL¢.> & )L; Ly L;Lm oSzl 4SS L d>gi Ly :oj}él
ool eyl (sl Jlo 3 055 3 usbial g glla Lyl 4y (o) § drnsgs
0355 Jgpax LB s slo 42591 5 Cole L g drwgs oyl Lakad a5 o5 s
Coloz diojl ol g 5588 0 aily dngs b olKiils 3 (g b ailon 4
s olKadls g8 ailislis a5 Wil o calizes pghaws 1o 5 0 3 gl
Cole 355 sl s oais] (o Cesl el 503 15 oz glisil e ol 5l o8
el o5 il Ol 58 5530 o 53 Lo 9 sl gl 131
§ ol 158 el 50 0l&ils o 5| e (6,138 il wals ()] Jlas &

.malfoidl:ia@u g

ol5 )15 | S s EMI o ST
TS5 sy

S5 0 IS5 sgeme Bl vege il i (Sieitd b CunlyS 0 4 azg b

JS 0 ol QUVYIYD & ppe il (goty ipaS ok 1385 ol 5 5 s

SEIVIN )5 31 VIV« ¥ o alid SVIAN 25 5 oz o35 it o = hae
oy A oolad oyt b lae 1) sl 453 5 5 0l 5,50 SVIVIT s ol
Al U G, 5l o) 59, V0 e b5 155 (sl 59 priome i asl
ol 55 08 (oo ol 123 B (F s ,9) o35 (L5 43

el 2 oY g alad 9550 (4, 550
Helogr il (selaszold) g )15 cyglait JS o 10!

\ay

tolpd @UT

7/

il odgioly g 99 @90 31 (S (P P )y

@5 e s ety lsie b e plina plio Lansgs Jluel
e my 525 3L e g et ol o §
Slladl cgd g e 3l i L1 el 10938l (g9
o il @lse b ol slonl p Bl ole Sy calises slaobiw Lavgs
3590 ()l 3 gz Sleladl g lgaal g 0gis i3l 5 adgs o)

Aled (Bl jled am 5 55 £ed cal 9 95 ploxl

ol cdgo s udgi ouiylo3b Jole (43 oo

Sy 0 0wl Jale o s s ol S5k BT
)5 gual g j9iS slaudl o S ol 3l i cdlBs oy
= Sandg ol b g g Canl ) pae 5 095 ole o und
ol lS 3 25 20 L s 5 a2,
s el o Cdgs B0 9 lae 3l (S 5 £9090 ol i ils
Ve eg Loy Lo 50 £ e adgi a3 ol pl ez S o
3o ol sl 2l Bl 0 45 L LWl i g 525
TR FOURIUA EAPE N RN PRV IR K W g (g
Sl bl el pogas iou augs o]l 8 € 1o o 0938l
plrl pogas 1oy bt Jsame (nl s 5 ol sl olse
Sl S o SAAs g 4 e Jlewo (nl W 055 (e
il S 58 S5 5 351 s 995 5 0 23573
1Bl 5 o a5 ¢ 5 5l el JEL
555 libes o olsg e 5 ba bty sy lad sl )3
3 o fraten 0931 59 ot 19550 (32 3 Sy iajli
85l g el 587 55 (B (gl aglo pus a5 S
Cusl Ojpo 3 o8 Edge (nl 5395 § S olx b arle
ctls g gy 55 ol 3 5 e 5 05
gl g oly s g2 oold @lse ol S5k TN
1218 log) MBI (gl 1) 330 (] 45 0038 (0995 CiSee
ol Jol ] 2l bl 55 355 o o]
Ly a5 2o o ¥ (o G )l Jlo o 5 cmsl )55 0 )55
Ol g5 ol adad a5l ol 5 409y (6 S STAS 0 o
Sz 5yl o g S8 glye S (g Ludlys 2L aalys
VEe e azog paS W) wudsia ez asas cul S5
Sl alyS |y (B 93 Jao b g (S5 ez ) e sk
Bl e Al g wredan 938 o5 S5k BT e,
Sl 1 ol Jol (23T bl 5 el 055 0
AP e 42 990 (o0 23100 (ol s 85 (65 3l g
Sk 5 olle (Slogi i YO Yol oS ul Vo o)LL
Ol sildly wilo oo ol c g il add legs
o 03 0525 5925 13 g oy 2 58 503 lge il
ol oo il alo 1 sl gm0 5 o aoliihy 00

oladlad, Uy S ogzg ol Ve Jlo 045 392 5525
Sledl golasdl o oS Jb> o e ils ]y gao )0 VoY cute
Sl e golaidl o) 0o y0 0 e ay Jlow ol o
V0 s a L, Y oYY L o ol ool as, secsls ol
223 VA, 0395 (e Bgiio (il 5035 (i Gy a3
ol a20g S b foieel & Sl 033 o i )95
AL ale o (o357 50 0013938l 5 Ludlss 0983 i 055
GBS aleps 5 0 (e 5325 53 b Gl 6l A Jlo
5 ol ol e ] 5 50 i SVl & G

032 ey 9>

a5 50 S (2,15 5l 3 gl ol
inn Gl G by VT 3 222 Jedl sy
2955 Gl ) (S 221 VAR 5 52 Y s Sl S 55
Foog 25 VoV Jlo Jolasle aw o guilos S gl >
ol 3 g ilos,S (5l 3 j3iS nl o) (GoSmme uly
Sy g W 45 3 )3 s slaaly (2 B sl
Slazly ol > sl Olsie a8l 5 as) 58 IRl
S S5 A G sy ok 25 ) 3 e
sl g9 pska il ol 1 aleyes g5 5050 il
Gloyw a5 0 5 a> 5 iS5 pl s b S e D9 gl
5 LSzl slo)5S 3 (il sl e
6)|Kau & a)L‘l’J L Lg)L..Jb} Dyl (oo B0 s UL‘—““>;

Gup ol 2 9o STy ol (65 )80 o (eST5 (ol s g
e g sl e S @ &)F sl o STy
hine plis ol b & o8I s 5 5 1 e
Lol sceals Jlobl adgs eose 4 il SlaST 5 5 0,
bl olsaleb 4y Jos Caz o )l Sl 5 o g
sle i gle LS, a0 o) B3 s STy cnl Sl L
Sl lg S 55 mag Mg el 3 P ol sl e s
0 Pl i1 b pogad i s lo (ST
Lo aiuzn bn 4l S Jélie ololo o oo i ) o9
Wl Sy (0l B0y 4 Jeeod e 5 0K 0 2,
<8 8 sl bl s S5k GBI ) g (1SS
STy el s ly 5l golazdl caiie god 5 0aiiS o s sla
g 00 ol aad by o Sy il 5 el asalyss Lo
)l jozee b 1o (puSTy ol bl JoBl s ludlys 05 oo
4 g8 (o ol Syl L o fgaal 5 395 (0 )5 Etlagy

b @i JolS ek

Sgid )98 Bl acly 4091 6y gl
O G oMl (gl Lol 4 o)Ll by aalsl (o (g )Liles
SO 2, i oy s ol g Ll
035 (g e *‘—fﬁr‘@?@*ﬁ.\"\'\ Jo ) ke
oy Sal 035 555l o 0 Ay golail al ) g ol
e el 195 (gl 928" (o po (e 098l (s S k BU

P B ol olial glesl )b b ol S5k U1 ety
baopmSly cnl S poga (25 bwgs Sy 50 (el
595550 &y sl slagidn LSS @ 35 Sua Ly
ol by ) ol cadie g 5 0aniSs g slacS
§ St 50 53,00 (S landlgm dgrae.ciils ainlgss Loy STy
I A O L B R CACRCICT W MUY
Sy 3 [0S 928 0 Uy S e Eot Cundg 4
Sl g ot Al Jlo 53 55, 4 59, Obe Uy S p ke
G 9 Sl Gl J P Sl byl (2 e g
B ooans il S Sl gl ain 0 85390 (0
bl Gl 9538 s S5k GUT ey 098 ibn j32S
Foon blg Jebass (Sload 5 g ol slo 25w 5l (6
G ol Mg 5 Suenl Jedo 4 Lol 39 (a0 ol (5 708
LS ol 1 8 iy s S ol 5 s Jekaes 1S
19 UssS ogps § asilb 155 o s el sl adlsl 5,0
415 8 (61 a5 14 e o e 55 005
NEBLE J‘-“’;' @ STy By S Sk, S5
STy By el bacudls oLl (g5 ol 1925 (gudgi i
@ole Jl o layeiS ol o (S dajs 25 5l ()l
Pllatis o8 > 0 jud gole Caom b g ol (o
Eyogn orzan 9 Sy el 0 0 3 s 4 bo j9 28
1) 5 0iS 5 STy (U7 o luil 4y ol il s o o
Sl b llss s 509y 53 L STy G35 i) 2
SHL G loys oI5 oabes o 555 oo 428 L3 ol 45
STy ol a8 Glej b ol s 10 (gl g0 aienSTy anan
St 51 sy ey o A ol S ey
i e o 5 S B W5l gl
9oz ooy SSB w4z b STy oy sl sloiz]
s Banss ol Slod> )15 1 b g ol plowil ) sLeladl
oS auialys il 5l 1o a8 J31s 50 gl puiee (SusS 0y
oo pldl (5 g0 claladl areey ol o

T 13T 551 Ly By S (maaSTy 390 (ygabno & g
g laasly ol 5,18

omSly il sl oS 55T ol Jlo j3:0dS g Ll
BbMee gl 03,8 B3 ion |y 953 sl (oeSTy g S
Sl 6l 5 1 a5 45 b L el STy 5 S
o o858 ol g o st STy 0y 5 (sl olaols )| 3
Adsie |y Ug,S STy 59 (ygulin £ 0y > b il oa i 3350
ol B a5l ool ol e alol bicils Jlebsl gq 008
Gon Lol agd o0 )ly joiS ol gl > gla (—uSTs

S S bulonls Sy 1925 @l 5l cdge a8 G (oo (ol
ol Sldle Cudlas 3l oolail e,u:w.mo-qu.zlg aledygl ) 5l b 4
Sl pae ol aolsl geaYoul (g5 wg @) e 4 B0 il g
ncilas 1ol clo 3o 5l il .8 5 ol il Sl ols 3
Syrd 9l pg e IS5k S el g (S Vg (Sl
ol 08,5 ST yand o0 1, 1 F e e a1 aS 99 5 AN 5 )90 j0 10938
i aazgi Al goo a itenl 008 85 ) g900e i 90 0
Shloaly glo cwdl o o5 s 4 (BuiS slo 5 Less o
NSl 3 s 0o 0 Ve Sy (65 pldl eSSl
(SsoY A 4 S Cddlgn do g Vo bcdgs aS g 0ols |y Sl ele
Wlgs oo 093 o bl Slyslo 5o ye Ae caF L L (Fas plo
SR gl Ll o0 ) K] s el 505 5,
Sy 55 5y O 4 3| AT sl gy Sl e el Ll VE
S polo dangs 5 Ol et ogeS oy Sl 35113 030
b opS (oo &g Salae () &y90 85 gloys 25 (gl S
Oygo sl g P s 00 f 8 o Sl oS lindlidl s 3l
153655 05Ty 3938 g5l 55,5 3 8 3390 Bl ¢ S
ool VIS gl By 5] ol a9 10 S g el
Cod 400l Sliolo 511 F -+ BAA Lo o Jg o5 aalss coliiul LB
(13,5 90 ] S g b il oLt anis & g sl Ve
) ) 53 A 50 o 2015 3 5 s
ol i IS5 Sl 5 b S5 5L 1, YIS ol sty o5 8.0
Mo Sl ax b g 09y walss vpo g, O (o S5Y 4 anaiS
Sl b0 B )b ply 093 el Sl ly g S pslo slailisS (s 15Ty
POl 50 59,15 Cudgass 0aiS jolo (olpiin F bl pasye
Ola e 9 O 2k 9,90 19938l (Gpl D ppe | )l ad 0 Lo
3 S5k (Sogide gl Cuno &l (g5l 00d (el s
S5l 5 @) Jyoin i 151 VL Gile o (s 53 5 052 aaly>
S pwige 5 58 Dloss FousS ol ¢ SgaY 4l asg dalss
Sl 3 )90 Conmdg &pgo bl 0l )f3 JS oo 3 ) e 2Sik 4
e 445 BVIS ) oo cypmad S 235 a8l L 315
Lplisles o jpam 6l b oad ol ,9aS Jl 2 13 4 C s g diges
S €y 05 53] 5 ]y 3y o S 55
1S a1, Sl ] ol 5 obo F ko G, syl ok (slaVS
S Dlig Sy 3l 0 et o () VL St g a5
Olomy Slegdga hat a8 Slolgain plos 933l (gg.09—5 0l Wb
lrlegond a8l 4 el yo b o L3l (5 5l (65)) (5 b
W8 o J S 3ot el oy 51 ¥+ L
S VT v Lo gl 555 w45 &) o920 5l ol pue DISCe
el alBay Jlo (Bass slo 6l Sl lacedlas sls asll
S aislos 531 ag8 3, ebo s ¥ B A o 508 ol STLd o s
A9 Jlo BFaisS jolo aSyl (pad 039y winlys Jfo 15 10 Sl Codlas
Cedlae sl 50,5 (55l @y Ws o BT Jloolajg 086 55

Syl Jfayesn Sl s S S

u.ﬁ‘éo))ﬁ v Jl.w 6})‘ ..\.Q.!u éﬁ) as @@M}OL@
dg9 wdlezi SLdlo Cudlao Jgosiinn

Jl a8 gBais jolo aSyl ol b ol el gl joiiS” o,
b il oaiiogs glolo 5 e a8l ay 3390 905 5 oo VS AY
RAECH POV SRE s REE P I ARV EFOWICR | SRS g
00938l 35,y ldle ols il g Gl Copdlans Jgaiin HS0S olo
055 050 50 (S50 dazee ol gl 0aiS 5155 0.09) wialsse
argi bicaS VFee LAY gl Jlw o o BasS ol o5 age @3,
3 R D T
OB aled 3l goguze slaws wls £, AV Je 3l glolo 5l ciSl
Ol Sk G Il a a8 (g5 aneS” o Sl jslo o Vb g
Ol ks daa el 5 b dolioga i )y b S M el g 0,5
G390 )5 ) Il 45 503, S 5 pglaaz | (ogas jidu
oy by G iz 301 65 aaS” gLl s uladl (pl s 20938
oy 35907 o) Jol Oglae L) 4o iz 5 035755 9002
Q) Shlping lilge dy 4l aud tisls &y (535 50 KL S
s s 4] st n Sl &y e 5 598 30
Ly doliisn a5 (g0 dy e 8, K00 o250 g 00l aid pdy wlolpiiny
Iy OB oS jslo pal e a5 0l 0 030l (6 K00 dnliiisey 5 Ul
3Ol Slo (gl JABS oy 4205 2135 00 65 10 s 5 18 S
W )l jeaS Jle Vot cons Slle o a8 Sllpainy colys
Y0 az Slas ool oy VFe v LAY sl Jlo (65, dgas a8 iy o
asliisy 105 ol Jds a4 el ad g ooy &) Basw L JLw YU
Ol cnl 20938 (500 )L o IS loaliiulsgus ay yomin o
5 ol |y Y o 55 o 15 oobiciuleg b LuionisS olo YO
Lol s 8y yS EaisS polos JS s LT el o Slelsl e alalg 4
D)5 dngi ol 3 GBI (3] 40T (S ot sl 650
M gl daliiizn (ol S (G956 4y el 0als jolo asliisy (4l
Jo ol dB)lhas s § & a0 Hap0a sy golaidl jglse VYV

10341 y37ta g 4D ) gy ax Sleccl 00, sl S0 ol
(528 85 A b o0 sl S alo 5 1 STl (655 asbie 4T ol 5 Lol
S 1) E5og0 ¢ Y AT w09 HEALSS g g BaiS olo gl
w2l ke oo 53 (65 w45 &) Sl o (SEaS olo 55
VEe e ols )3 ¥ B oo ools ol 3l (6,500 o 8 G y5ST 5 il
AV olape VP LAY 030,53 YV 5148 Jb; slo s ,3 g a8,y S
el sgailes (53l s @8, VE - ola 2 ¥V b go S aladlaizils
i dxlge S b g 00,5 @l olo Y Jlow o a8 gol 3lic il
QoS s enslys 10 ol po a1y 365 Slaiis b ol jgis ol Gubo
&S gl o b g a4l Ol anwg losl o 8 (g5, pladl
oloyd Y1 B oy olo (65, phidl aaS (5w 5l a5 slojlal ool L]
Syt B 25 ol 350 Sea¥anled )l aes ) VY
cpladl g ul aales Bl g0sax B AV Jlu (FaisS olo St
o2 S 3 A b aS Wil osgy SBaS olo a8 sl o)l Sl wb pa )
&) a8 il SISl (S s g 03,5 65 w5 &,
9 Sl 65, w5 &) sl b Sligae nliogil (sganles 635 s
b STy 0098 gad BaS ol 0o 38l i3l 1 Sldle ols il Jgonie

oo 239 Oglas
ol 0585 b jgisd (51 y3Lo jl g9 3 5Libo 19

TS P LA 5 A PUT- J W VWIS W DS | ) g Y ) PRGN PP B
VE v 5 bl 5 A Jw o5 oo s VF -+ g0 08 bl 5138 Jlos ffusS olo
Mebleg—is & lpolo sl Jols 5 e Sl (e 9550 )0 ol dramisS s sl b
oeld 0aS y3lo FFA 5 1130 YV A Jlu ol ygo b B AY Jlo olo 33,9,8 TY jlicils
il Sl il anle F g & 455 g3l ol 3 anags e JS sy
Sl ez 4835 Jlo ole jpe )Ll U eaid 99 Jlow olo ot ;0 457 Lol o 21 ol
e 5Ll g9 0 )lbe FYA lie ol 5l aS sl 0595 991 0 lles £Y BaisS olo ol (55
oals a5 lyo dy azgi b aS Cenl 5550 8 LLs VALY a0 ouile e ol dalol (g ol oa
Ve 5 bl B A Jlo B slo 5 VFe e oy 5 (LU AR L ussS slo wons
Faslgioe o8 sl 9 sl sl GBS 3o 1S Cuns g (laediS s slisl b
s sl pae Lol wias plosil ljslo Llie (o @l ly ailys oo o2 g wiS oolitul Lo ailels

BV TETWC I L)

VFef GFee slolyolo o o551l 5y !

drgi lejbu icidls el ol jolo Lo g3l yiul 0905 Condy u-’)—"] 330 )0 (ised (9
Coloz 09> B 10 (6, San (gl 1, (glasls @lis A0 Jlo S ITC &)l el s 3500 5 &l
oleslw Slbes 5 (2 o g3 5l Clom il o Slysle (o gl sl 5 (b )
ik o slial) 5o S8 dlawgin § S o8 solln 4 3o Slo) Cwds (gl )l anngs
b sl )l sloo o) angi cagte § SzsS slaolly )5 slacad b sl
o el pae Lo 235380 pasaliio S Lol by o ST 5l Colam g (s &)l g
ol Jb u...aL Loyl asolosl AV Jlo 5o aSCol b ais ldes aal palas ol AV B A0 Jlow 3l
a1y oY abs onds el sbog )San (13,5 s (glp a5 08 Cugai g cdpdy 1) aal palis
o laglKen ol 00,5 2zl anlf o baas 13 &l all (s 55 50 L3S o g5
Jol slealolo Lo o3l 9059 0] 8 ailfonsy 8 lge oy 310l daldl Cens 1355 glaatiS
&5 & Slaloe g oy plosl a4 (635 sl (ol 0905 VYRR Jlo 305l 50 g s SLETAYAA Jlow
b g3:05 1zl Jlos B oo g VELF B VE e slcal 18 ol Lo g3l ol o olos o)
Ayl s ol g (pogas Gidu g (g A oS lae b Sl sle (e o3l el ol
Syl Lo g3yl (3305 0l 50 1S (sl 00y Juol &)l Mol s 35 s oz
OLlid ) 0jp e )b pogat i3 5 (g b pel (o2 3,90 052 2 (lla
Slewl el ooy 0ads Jolo lolgiing 9 widg &yl el 55710 9 )l dngs ol
slewl l jo olgiiay slo Jo oy 239538l pauslicend 009y )5y dr ol Ailoans Jalas 5l 256
Syt 55 Sl sy &y S o o ol Ul el o)l ol IS0 0 oy i oS iy
O S o S SaS ool o (551 il 10 00y iy i Slaladl gl >l al> oy 2ol aalol
g go did I S a5 Madl cy Lolils S pg3) & jg )0 g 0 dales ooliiul &l Ll
Wi 039> dws (5ly plBI YO« 5| iy 5020 p0 Dl jslo Lo (551l 05,5 0 ST gl
i Ol yolo Sleladl pl gl b a8 ol ouds g i $X lgae 4y Slods 5 (55,9le8
Slolo Lo g5l ynl jo 0l 310 3l o g ol sy Al g Lo ygtS
E9090 oL lad o oolliws (s (Kiolas g ploedl Cu g 4y Bslane (golgiiny dos ol
Sidigy sly M 5 (EaiS jolo g il LB leas 4y bogy e slasdls Ll ¢ o mhaws o
) ol a3 50 L ugie g SrgS slocS ;b 4y SS 35 e il slajls 4 cpols
05675 41 S5 ol oS5 o Mall i 5 (sl sl 551 6555 00 b0 52 5 03 (slo bl
4z g5 gy o o SlS &3 (sl I 5 Lol 039> S ol dagi b kg e slacJled
Ml (5] 18 SISl 31 aings ool (e Sl yalo 1o T ool 5 Sisaiys £9:580 4 039
2O 0ad G ey Sleladl gl il )0 Jotue (sbrolSiws w5 Slpale bl o wlbls)
ol Ol ol Lo 3l




@sobhegtesad & @sobhegtesad [l sobhe-gtesad

Ol g 9 (a2 b sloizle qunlun ¢ (g0l aclizg, ¥ 7
]

‘ YT JoysT YV VPEY liay A VPee gl anii o

oo 9 Sub

142092 9 4ol 2 (ygummnneS’ guas

A (50 o 9815 13U il (i SBLugh (S dgw € » S

90 oozt Sl o ey s i3S (Lid bl gl (ol o 3 lacard
O (P98 85 Sl (g 5 99500 sl &2 (250 (el 5 )l s
il 05 adye oy 3 VFr e azagy LB o el I3 S (e Sl 25
el dgloes il 5 el olowl 5 (535 Cndy i

e g e Sladzr LB ol 4nsdS Jlo 5 e 0 e 3kt
Ok 5 o il Dlebd godge il (glapygeureS glaC il 0
b el o ol 1 5l gasly aseas Lel ol )3 o) 850 1y ool
Nl ot lyse a2 (@l 5 golaBl gl & )lig 5 ()5 plojlo &
038l (sgaiionin 6 Ol 2t b 5l 6T 5lr sl b
55 )35 3 51 iy 19 AT 188 ol s il 3 45 5 1 0525 (5 fyuel
o 5ol ) (sotee (R Wl o0 4T 5555 arleps 1L (6l JOS I (Slogaas
g 35T sl 4zls sadss sloasly o S

S5 T3 53 et 45 5 oS Olar b 3lebtend oo ool Gl 51 3L
oy ik 53 48 (G leleews 315l 9,5 Sy wonl )38 136 o 1L 2
O3 S G peS b olielgas aSST Lamme 4 a5 )ls filed 95T Wilodds  pirte
WS 7 b cpl 5l 93 (Kuads 5 05, )3 he )3 o po aubl i sls
503 3wl £9,% crge (Sl g £5 alEl oS Sl (b Tl
Slrebll s & il oo @8 39 £ 5 20l 5 955 00 LTl o (63503 s
Aoy g S Cusdi |y s3lae slalib b 4 GlS ilo s 5L o o laele—u
NP R HIRIWINOS WK e LI TS PR R SNE N R e
&b Ol Slloen 5 Sy, 92 s & alo o il a5 (ndg i S s
13 503y 03y § K305 Sy 5 LS L a5 el nnls 0SS
Lol ko obdls ol 5 5,5 ey o8 > plas Sl oo 4y LSSl
59,0 (ealin Ll 00 (0555 5093 aile (6L 5 ol (i JB L3k

4 azgi b (Sbog—w F ) (ials a8 Guloes 42991 g 4ol (yganeS geae
Caln g oSl lod ye o 25 o ol il ol sy o slipalols
gac o gl Lo ypulea i ales S e g 9,005 o) dlaz o)LL v e
Db sogee sloiel eaSTa Sl la b )0 ulows 4205 g adl py yg—naS
a5 oan] slojg, 50 4 158 A ando (5155 1 5l el 00y K oS sloy s
453l 3925 (6 lgiel (nl 39330 9 01 13 9B oo T 0 s £9090 L
Sy i il nl Ly oS s g (solatdl gl Ol 5 3 lesle
S9S o)lz (5 llelge i b Sl 55k 5 M3k 4 (i)
g olael 5 fsie il oyt 153 ol 51 el 6,155 2 p52m 4551 e
s ey e egdge 3 s 5 ol d s diloges il 30 lipals!
plow lalET & 50 a5 o loolges b ol S s Lol 51 28T 5550 s
Pl ISl jpam Casll Sl (ganb 0S5 5, S L

info@sobh-eqtesad.ir . N
* www.sobh-eqtesad.ir *

0,5 obe Ll el Jsy st 3ol soe
\SJSJ.D tS.JLl Cow D rolS ELJl:fJ [NFCALRNTT,) GLQJ'_ﬂ d.l).u_}.ﬂ_}.: J> ﬁ;.ogLB.o
3 Cesglie 1S s plol baaulgs S5 bl )0 b oS placiaglie 5 (535 0 b slacuglsl S a0 )il Lael Joy (gl jo—b sl guae
Slapls oy solazil el Lol IS 5 Lol s sy cslysd il s oo ol Lo gl sy ohadl o L 45 (g3g0hme sl o s
Pl Bl Cos Pl gy aziliz 1+ Jlo p (65550 SSbioS o580 (el g J) ) ) anee) ) Coe 4z 33 sl (655 e S
LY oy o) conls 4y g dows plodl JLid 5y i 1y GoliSCul g b JLacil B 0gd agate il s 7,5 4 Casglie udone g cdgo slojlas ol
Sl el duoy3 3 Ve e Lo 50 0dgi 0 oot 45 S50 50 el Lo (oo Yh alez 23,5 Lo dalsl 13 (558,51 9, 57 ol 0 leas
Oeed b caliie (655 50 SOl dawgs liSCul 25 il s 3 YO w5 dsmlin 5 ojle piiine 4138 4 s i il s s 90 (555 0
855 7o S b ol (slaisS ar b ol b a8 el iS5 i jlol s e (o JLiel g g (6lygd Bilo gac pl 0SS0 a0y YO
Ol 5980 7,3 4 Caaglie S el (655 10 ST Gy 511 az0gs (6 S Al o 1 D000 45 Egd 5 e Slhigan I 86 Lid b 5 il
sl o ,Slae yaS ail ol b 1 F e (6ly (655 50 SOb gum pl8 20 S 5l l alal )l jo (gumy aliacs 0,1 )0 pade Sloassans 13 5500 0 90 |,
655 o Sib sgm 3l 093 wlie 6 pS e (6l (B LSSl 38 dalsl jo g9 oo Sl @ LagyT LU ST 15 ol sl & s lacSSl
ok 3 a1 o] sl s el o 3 00 Ay Sy ey Lol (6550 S ol 1 g 5 o 125 55 iy ol ol @
Sl o0 bl s (59, (BSSL bl 1 (555 10 SOL & jlas) 3lisl ol a5 590 40 9 sl gy (S0 3,5 Slime 4,57 ol ploxil 35
b 8 S g (Sakiady sl (i s sl Sl Koo Sole 4y 0p B e 4385 (53L5 099> U )55 (59l 5 052 ptlys axlge (S
SOl azsliz wcails Sl Jby 4 gog0ms 5Lyl hous s 55 (655 e SOl Coaglie o)l (golaiBl jpal i S pyloel anlys 35> 4 aile Jo
Ty 00l jl8 azgi o y90 |y (glodginy Jlm )3, 05 7 5kao il 0,5 walss (g loogs Sy @ (ho anug Bgao sl )l Jrous oS 00,5 el (55 5

Y aloz slixe 1,5 adlsl aslol jo g5.0,5 ad,e lilasl) ol ol sod el b el pw s ColilB Lol o 0 (o dnugd Ggio drwgs slaj |
ool o) o 03, o1 o8 5l ol 55 52 s 4 o 55 ol o] gy ol gt 655 0 50 8 e
e Ains 1018 by iz 53 (655 o SOb il o)l e gile odisled cplail asls 1) el ul plyy jo Caaglie llss 09, oo dael g ol
1oy ol (Joy oo ol s ilizes L Lo jelate il anilad (655 50 SOb 4y (65 g 5 yloms a5 sl (1l (635 0 STL il b alal) o

s )8 o 3590 |y (e Joy (53] Lad il oo 297 4 )9S )0 (o e ol 0l 9 9 sl ol (635 50 S s 2 (g)L88 g0 1l 5o

S o Sk s 3
b Yl ;D30 duguud gl Cugo

B e et 55D 55 e Slnlis sptad Gty o 5550 Sl
55,5 Ol (535 0 S 8,5 BT S 45t 2] €925 S 452 o S
5 Jaz tgan Ol £9d90 ATATANA £)50 AVAV- - F ol aaliis g
Gl pga 305,565k o e (Lo ol 1WARANO & 90 dl> ot
g €988 (S St oS0 (2 45 Jite G 50 ) R0 sl
S pde o sl VF - AV & o0 alda e loz 5 Coad Slgae (F) 0y olas
St Ll p el s apingd o MU 25y alaly al ;5 Ug S 6o
Slatden da)lS s oSy Jélino sl o b sl Lelass Sl Ug 575 Loy
Eogo Ug)S Su e (o oliw i 5 oz o cigo i iy p3 )y Sl
@ (paS (S aSed oSeay ooy dped St 05) aie 1 1YAVAND
slpoad ol gl 1o 7 e Sdge (bl o €90 o0 dpad olo (A0 Bike
Sy dg diao o 0l ol 5B Ll sl wlaiilgis (ygiST oS Jgeiie ol
Al olasls 3 bl b (Sl s lel Slae 5 oSl 4 Lol olos
3395 e g el i &y S 5 sl Sl 5 oS o
4 Jyotie ol gl 5 VF e Jloolo sl o (bbb (635 0 STL (MU Lalgs
Olpdgtise daaad AT Jluole j90 08 (UL B (s oaile (ki a5 p5lae
b ]y ilhe bl Slniga g b SOl et iy e 4 azgily 5 ol
oolo 4 VRPN £ 100 AENFUNOY 6 Loss alitiey slie LLo L g g o

il asly Gdo ol Ql 61)?‘ O 9 00)S é)u 395 Layyd 6L{bd.>l9

Iz @l g globw Sob 0 jog o 4b
JGS (535005 2yliuo

OV gama by 18 (Gl Caio St il lojen

1635 yo Sb Jghuo plilo SO

W] o0 50 love jlamil 4y gsbw (oS Sguzxe [y LUSSL

b (el eloiag ozl oo hoas ol SOl ez
Sl sy ol 135 e 08, o] gisaty aylio
Coige 10 (O Catio 5 Coranl ) BT Lol
2 leys sl plisasy ciliso olio > Vs By b
Sl L3 )90 sl Slga lal Sl lg ol Lo 90 205
Gl o Grels aizman 55 IS o ol a3 (e
0397 58 Geizrad S oo al Jbo Sless s gLy, >
gk ¥Tatle oy spliiads hansgs g ol clag b
bl Jlo el s 310 3 4 o o ol 05
bl gl 55 o a8l Estonsly 3oges B 5 ey
el B o o ol (Ylad (gl 1) 095 Sleas Ll ST
S g class plo g (Shal Sloss 5 55l el Jlo
et SlMbl el 5 (gl lareadle cal 03 87 2ol
Sl (St i Ylab &y &l B oo g 1
L da o ok S5l gl 3 antr ol e

5%y oked YAV 405V ooy

3o b o180 olio jlo oy llae]
el cadond pab WU (25l 35u
2l oo ol glolo (s 2 0 51
WS w353 g (sliy &
IS oIl g lisl el SL
wile gl il Lo was ojlol ol i g
o3, ros Mg 29055 by Jlgrand
wobatdl loolly y gmlio plrlo Ly
plie plaisS Sslas 5 (5 So )55
pos 1205 0SB (535 o S 3 Jyine
Bl g Slliae 2o g lagss sl
sl 58 g gl Loy
& 9530 g bodlla 5 sl sl
oSl g JyoslhS sSice ails Coans
oo ol wibige (s Ll Dlata 5
bl oy 45 350 s 35>

AR 0 uL“J &:ly‘: d.l.,l\ porig 6;}‘.@.;).:.0
Lags oo i Sles glaasly 5l gl
soudy ploxil gl izl 2Ol Ly oSGl
b shler 5 (Jlo sl Dol sl el
5 o ey Jro (Bl 8Ly
el Logos Ll wloas clxl 390 s
($2a5S Ojg0 445 sudy sl
S 958 g0 o)l milio lolo bug
Shos e bzl g oS el (il
0Ll b (550945 0 0yl g 2o e STl
Loy golazdl glaasly Slas LYo 4
ST Ll 5l gg09e ol bl lacSily
5 Slode aLBIE Sl 84S 358 00
diy b golatdl gl 2elSsy ol Lol
34 pladlogs ol IS ol f, 8
b ilos S SO s 5 Mg

M 2l 3l Glodas iz a5

L{bd&b Qil )| Lg)l.:.ﬂq :A”.é' (59‘&‘4;*:“'\5
Syaind g Ggh Sligro JKo jy odle
el o amoa Slaan s S
Sl jel ol &y o by oloz]
&> slaals Sl glaeaig ol
JpogplSalalal oo ol 8)ls—
olo Ll el sl s 5l s
soblazdl sl )l &2 Sardg g odds
e ol 0392 Gl Sl 00t Slos
0l delsl (SOl pllas coodbos b3l ool
i 5 B 5 5T
Gl Sl s oSl Lages
‘_;‘)La;ﬁ‘ dL_moLi;g &Ja.? L— ‘SLL@J
b o oSl Lkl a5 0o
@0k lp ¥ (G (55
oS by a5 S e g s
Wyl Sl b gaJgi goladl

b ks cedl o) ool e
ly Slgat (5 B satls bl
bl el Slse 3 Sl Lgac
51,2 03 oluatdl slalSz; Soles o
E R [P IO CIINE <N B
Cagpe g mlin 3ol gl Y
b sy golatdl X b 4l 5 S
sbosps ST Jearnai i) gless
ok oS lgal (655 il Jloizl o)y
9o Sl S 4y Sl b g 9,
oails g iy bt ol b
S s — golaidl condg by
353 o)L il gadge cul by il o
e 65 o S glo ey Grb &S
9 oSS Ja_...»y o Sles sta..b'j
goad by Skt 5l 8 (g lel Sl
oobio bl Logas 5 wlosg Jld i

(5o dllcoe>
G313 JallBl sulgs slabb i i
GIUS > bbao jl jo

ol Fanles Szl S ol o olo by Jole e
Azl gladlato 5 Lo gebans 5 (goleatil oMt o (ol
S el oS gy ol ol gl sl g el (i
e 53 b 25 3929 b g 495 golatdl MSiw gliSe S
eseshals) G355 anesl ailps Lis 5o S xSl g sl
e (5lo 98 s 13 goue Al o)l ol SO
el g goladl jodl & 39 anls lalojlw Sl ol poe
oo Lasgre g3l 35 gl o yolos Sl e s &5
ol o 5 el gl et g | o LS L1515 ol
S plls g nl il g cmal sl gy Gl (SO ol 3 e
5 5 el i 13 5 05t A a0 3975 125
Gt (3l 50 (59000 0 plnil 93 i |y (35745 cul ools
397 S)lis pelme yoal 9 (Bgi gl lsE g0l jpa b a5
oo g (g 90l IS e 550 500 9 ()l 9 solat
Syl g tdpin 4 oo )S Lbld JiS 5 &l s 0l
Slogg ulpS o1, jeiS iy )|y Pl (51 plls
Cnl a8t 6l ygS o SIS (i o0 oS (5)9b 400l )13
olatdl om0 b gl a5, (gl (slo 95 s S b, 0,9
alys o il b Jlo Te B Yoo Coibn a4 s (ol
Oylbs 130 3aod (gly aeliyy y0gs Lo b 5 Lo jg—iS ilogs ’
e 3 s b g0 31 Sy o sl alsl oy Yo
sz Sonoz (3l 0z L (llogidl ganoo)ls )3 sl
pabie claig 5 5 SISl ¢ oxprbs o o531 (sloelS_tils
S ysiS jl Wlgs o 38 5 cis lowd mlie alax 3l gololas y
AL ade Yoo bl de e UFer 4y gailay cac 4l won

U SN

e Sl 30 S (0908 dadlio (4131
Sl g (o905 Slots 590! ploni

D

J9iS <yl jg

Olsas (s 33wl

I e Bl b a1y (GSlaiiy 9 Flous gl planl aadlio 8)ls a5 )3 (ylaed (5 luiliwl gilie g o pie drwgl Ciglee

Sy g 55 wlg g S ylae arlyl g aailio slwl Jol asflhae b 0T (oo Jos & @ges oloieddle I aluwgiyoy 13 asles

e 3 ko Anungy Cglann 5o — Jgf aheb— (g ) (lonbes moold aders ot ol — olbed LS & ke 5 fitil

ol 1Y Wuke & (ylad (5 ill S (618l JUad GLad @0 fio AR (6l (S Comgy T2 &) (Sladidly g oogoe Flous ygul plxl
<l p3Y 950 G Jlad (5,10l GLaS o Voo 58 (gl Cansl S5 4y p3Y 10 pari

Doylods a (gylailin] 00w Gl @ ylg Whge @ by o,LLe VVe/eer/orr dlo aaBlo jo CS b 08w oyl
b pize oS5 a0l il b g 3,19 635 po <SG 83 oyliad (5 10ilinwl 08y 0929 35 poi pliy I A eeeeFa8BNY VY YFIFAY
alyl g il oo WWW.setadiranir abolw ;o o7 ygad z,0 oloed g laibuwl pls ;550 olo ¥ 6 suued ol g anlo 4w yLuisl
ey )l 3 5 ltasl il & T g3 5 5 ke Jlus )l 39 bl U oyt s 53 900 a4 T 5Ty 5 o T ool

Agles pladl (g lastinwl Gols,l,8 uxly) Cawgs Gguge BT s

ol LSS 5 Jag < Sbil 2l i g olo « Joxa —F
09301 45 o)l ol wilobw 4 dzsslyo L AFee[oY[oF Caldd VFee/ol/Ys & G, b 5 waBlio slowl cdl,0 cus oyluslie — F-)

591 g VFee [+ Y10 Colid VFer[oY/oF 1 20, 51 oyl 1l Sliw ailoli yo 3L 8590 S lue g dlwl alS z 50 9 Sy 4 lyl o —F-Y
28 Jona 53 5 6 i Jgl i 53 o Y atln oly VP YN 5 550 aihindy g, Sty LSSl o s 6 ~F-Y

VEoe [+ 14X & pgd Cagi Liil

.&)si Jos ‘a}y Ololudl
5138 aadlio Slid g ol -)
Ol 5 VI oS 3 e < £55-Y

D gl sl j0 &8 b (yaodi ilao 9 95 -V

g led x>l 0 WWW setadiranir : oo pis|

<051 ablgS @ilio g o yroe darwgi Ciglre
N
VEou ¥/ : ol Cagi Lacsl g )b

+

ﬂ’u}.“p—w

7/

o

JEB1 g 8l 33wl < j93u0 Cud ¢Sl
G3Lwo slgSo

oo 5, 311, 593 sl S Sledllol il o &l SOl b e
S o ol el 4 & lo Sl 25l (g ol ailala 5 oS3
allebis @ gl 5 gy (s ISl o2l SO (cagae Ly )15
Ol Sk g5l (6 Sl ailels 9 SOl ol (S 35 5l Sleo
5 e o o 1 el 00 ol 05 b ol i o sl
ol o 31, 1) s Sl JUiil g by 1o anl o jgio ol wnl 8 o ilgs
il ases 3T 3l o s alel o)os S il 5 SOl
s b oo ol e (3 (la (2355 (BRI (6l 0o Sk ol e
www tejaratbank. i 4 & )ls Sl 5l ol joayg,00 Jale
19699 4 s Sl 1108 a5l 13 b e s pair
e @ B 0T o e imans S oo gl S
bl g o & axlie g 2l (oo il o Ol ol o 0
4399 3o, 2l s 5 6l e 4 plasl my tejaratbankir S« 055
35 e lralsd a ity Sl e (gls ol ieniS o Sl o o

DS Jol ol VOOF 6 o a & o Sl oy s2e B3

9 U9l 6wy Soby yuloud Sl 1 48 sLaol

UlS Il 8B g Yl §gsiue

5 Jiedl Ggare 5 gl axagh S (lesd 5 Som 0l |5 sladl
a5 00t o] g g (sllae! Cuslale ola 5 ol iy 315
iy ol S  Ji530 iyt b e S e
L SOL ol 13 oli] dudz ) yglss dnsgs SSb Jale e b dll Cox>
O el g g ol el il ] Sl (i SIS Jlal g0
Sl 0351 31 Sledls (b (pglad angs SO S Sl alox
Ol 4 T il g sl g (5)Sap (ol Jol> oS
Sk Ol 4 Tl (B g JUnl Ggaio 13938 (gl oo,
5 Sluiallys iz o (e GbelS 5l el 5 k3 b !
g0 Ggiiee ol s 6K g g ol 2l 5 il S8l e
o3 8 medgi o phngen S oo 5l Lt ol o Jlzal 38l
5 S3b Lagi abgy o el Sllee (50,5 (55lagS5 el Jlebil 5550
1o il Mg sgaiee el e 5 o o] oy Slugs (slae]
3o g 3l o e L, aly (Ledline 4y ules gla S5
0 lol og2rg EDlged 31 o250 0938 (st (5)\S0 (slaysome (2 oges ]
Sl oy ez 350 b (b Gaalen B0+ diadll (58 Spg0 4y 00
Sl c31s 5 BB Bgaio Sl Ll oo 3l Jhsil 955 SMgus oy a5
Mg (sllacl 4y bgy o (650 31 Koo e 1S sl o oy
Sy by Jlinly S i 9 aep Ve ez 5 b s kee]
218 s oy 35018 5 dgm ail)l 3y e ol j3 a5 Wil oo
2l ey HB kg bl bzl 5 a5 A
e slo)lSaly 5 bo p3lie oS ol | E o2l Bls (ogas 5 s
Op2ly (Bpra 0955 g Sl ot 41 5 5 ol 2l Blss iy sl
o) Jsb e Lo b (8 gl el il el Gl o8 el 5
0035 sl I S31 W) (sl0y99 )15 5 g SN 5
Cupl sl 53 () iy O gm0 Lol )3 )b g
Sl e Gizmen 135 L B (g5l g0 6l o) lSl) (253l g
S 3 XD g (e g Cureo (i )3 (o dragt Ggone e Jp>
Lalid ozl ez 3 25 b oMt Jb) ok 4+ e 4y 3Bl
S5 3y 5) Gy Sl 53 dated Sl s 0ot (e

Ul e 9 G i 09> slwg
333 8 20

9 8rb o 09> (slwg) (ol (b (50 S Jule o oo S S
45 oy 3090 Sk (oo laly; A w0 S wganaly o5 02
Sz gondaiinn gae s plb ) (Jele e (o025 Sl jpa>
(soehe (shhandn 5 (cge O3l el b I3 5 S ol ke 5 (liles
PN pgaie Ol 3% 5 e laoje gl Olyie 4 Slao
Wlobes solas Slols 5 Slell J53 (5551 (b 005 Sl yo 02!
63 S glocaibge 4y 0 )Lal b lasy S ls olo a3 655 5 e
b3 W 5 5k 5l plans o0lls 15 slea bacdS 3 Jlo Sy 0
St gt S iy S e eSS
g Suod o )3 2 o8 Sl 39ty 5 08 53 S el ey le s 2138
(50 SOb Jole pyaeaiS cod oy G20 wpaz Jlo o o IKa caelas 33
3 ,Slas 35,0 oamolid Jale 1, STL o 0l ol (g Lialw &l poss
S b o g 3 0jg sbml jl Sum o S a5 Cedls cnd
B el 0 paecind a5 590 (g bl SlMol g 9gugy yons 10 5 1>
Oyt 19938l (69.090 iz gs Blasl 4y gliiws o SO lis 5,k
2B o)l Gl ol 0 5 38 o laoje sbml
Ak A 4 S8 g wlie 0l 5 Sl sl Sl il g cn s

ol caxds il

o S i b gl gl Sob sy (5 ) S0
Qb0 6 LS 04l J S
e S S g Jale o b s 50 Sy (o 2555 Jale ke
(e 128l yiie & Suond )] )0 S Sy 5 Sy o 2508
Sba 4 Bk 53 (sl ) peblirs (guie 2old) g ol (70 (b
Sy Jole e (6505 i b i o 8 Gl lailae, 0 5] sl
o 45" e gazma 90 S yiiie dal wolds olas ) sbiuly 0 SIL
Seds @ gl clos all @y les o b codil Gl | 5i8
o)Ll Sy (o 05 15 0 ke St Syl 58Sl 3 Lo S
2l Sloas 5 ISl £g05a b9 55 argi i aslip 058" o
S5t St (slao sl (rizman 5 Sig iSll Sdgo ga” b,
Sy 23 LSl (S5 oo (5 )b 9,5 Ol STl plo b oy
Sloas (lbls )| 159 (yslan” il degame 50 (5 Kan pie slodii; ||
|y dlisnngs fiaS 5 ligy Glio eigt 1945 sl 50 Camy 00 S
Olyiien CigS Jome 13 Cuny S8 2y (Sl Sloas il 1S 5 03 p9loly
S cl 2Rl g Foglhe Sl 4l bl 15 pie (2

“o s laan e 2als )3 ol



@sobhegtesad & @sobhegtesad [l sobhe-gtesad

Ol gme 3 (o2 3 olosz e cwlow ¢ goLaiBl aslijg, # 7
4

‘ YT JoysT YV VPPY liay A VPee o)1) anid o

Holl o

i O 58

:Olﬂl).:.é..u

w2l sl @l e Siblug b gl gs

Sly ooty 65 il | (M (6 pst02 2,5 95 3l yo 0oy sS i
bl s, b load (aller Jlos (ITL oS olaystS g 005 Sao3
o2 e Slolie bl 4 £0550 (pl § S oo Culax sl oun] 5 60w 4y
Sl Ol b @l o Gl (Dl 90002 s Guos ] Sel 03,
slacony (opas 3 oS (o ol 0o ez b le by, asgs O
ST bt sloysiS (oo (@l (25 sl sy cblug o s o0 lae
S35 3o 5 San caly) dngi a4 e oS (S 25w eSS
&S (oo Sulez g Jliud 395 dilaie g ilnod (10 (sla)02S 5 3l
S pel lalls j5.0 4l iy 3l 8 Ol oo 0 e s
4 8 Sl @ a5 3o )3 s (glag e 5 S alhie g Bl oS
Sk ol g sl 5 595 g 1S i 395 Sual (il
Jo o (Mellin 5 (ool 5 (Foh (L8 iz ol uageall (Ggesd 5
55 Slalie Jlite (glojims a0 L3Ik ozt 1525750 s (6,5
W o i o digS 0z lioS Jablobay 5 ol 4 3le g ol pp—5
a5 5 s dalsl ool g 2d) g ol w8 3 & 50 Gl 5 ol o o 33l
g el a5 Glye 4y golaizrl ol 5 IS ccpglad g piw () 05
olnl elple sl (236 Jo cllllas ol pgas 53 5595 ol & e
8,5 08l 5 oitay i GBI s 02 3o Blie s g Solsl 5 JsB o
Gk 3 Olnl e 035 oo plowl (goisle 0}l S4 13 £9dg0 cnl &S S
2 05U i 8y90 sloy9iS L ol e 3l 65 (e oS e
e 50z Comy yoMos (52 1S €3 b 4l (o )gli s Jos
B sl s ol oo 5 lalamdle LB 282 5 02, s 4 s )l
Gl S gmnmrin ) los (2l 5 952l )15 e S5 2l Sl
bl Sl 009y igRa Jai 3550 slo Byl JLikiwl 4 K08 iy 4
Slr 65 e glab adbate oo g Yol Lo s Ll a0 Sy
Syl 03,5 olomlla)e2S S0 5 ol ) IS—ie (S0 Jd 5 J>
S ol g )l d97g s gl g8 Jled 5 ol Ly S (9 s iS
a1 Ko g o A o 3l g 5 Gl 6,55 I 5
Tl g0 ol 09 el gy 84S Gloj b sy (28500 5 Cuto
12,558 o o sl 5050 ol 23S il 0 0 45 532 I LD b aalys
Jlaile e ooy watS oo Judiulle oo guio)S ale ol i lises
Sl 4l €l joiS ol g ol b () Saad 18 s gad90 l o €Sl
5 bl g &) oo lo I (ol oS o g (i 1 &1 (g0mame 45 oy
ailbie g 2 295 Solaen o394y ailato (6la)92S (s (agd 5 (5 Sen
bl o 3l 0 g5 Syslo (Sgfz ar iy o 3l 1o Gnl i
5 5 5 ol o S ol Sllllae sy 5o S bt cygmsy s
Oy o fo il ol 15257l 0350 4 SIS (yg2 bl (o 2l Fie 4
Ly 34331 s diSS sagos 3 sigs y llllne 3l Ll 5 e
o5 O o sxblie 5 el S Jg 2l anlys dalsl aidS Je ol ol
o 6 S IS bl 4l g sl 583 T o b eolaly sgs ol L

B solylalg joge2

b S 4k ez a0l ol )3 1550 ol g Sliiod aieS
57 10,58 (Sl MBS 1S S (Bpre g olois |y Slples
08,5 JET1, cgo¥n Y+ YF oy 055 Ukl gl 300 1S3 ol olgssspgacr
Gl ad b So 4t laz jayel 0)f0 2B 053 (sl pl5 (i 13
ol s oaled ISl (IS ol ol S (Sl 5 By
hrlee sKatr ialilo)yo lalllas aLiaS oyl o €508 atin Lol ]
798 Aol jgtaz o Jllo 3 g S g 505 it 50 0
Jele y quals 59,5 S (il g L8 g 0y 4838 i
ol U o g s 215" 45 oot (el bl ggor ants Lol
ol ol i (b ol 38 55 0l ety a2 B 55 gialy SUs
WS S 5 Gl oS (e el Sy g 95 xke Jlalllas aaS
S 5 ket (S ey Sl o ol (slo ol 5 s i (ol 8
TRy 42 S E8 b aeS (ol (lo S 53 59 5 e 9 o858
Caslyy S glys 055 510 Sl Lowsy el stpacs (5l o 315
ol Epa ol oz slm8al g ol 03,55 JETT, Yo VE 6 ppacr
G Gl Cuglgl g o aeliyy gy cinaS” ol gl Cnniis 3 S5 L g
Sl e 3l oty a2 5 s sl ol S asalss Ml | 05>
S i oy sapen i Sldllas e Canid 1o 5 3lole B 0 b aegs
5035 ag ) Slpl b b S waaS il slisl (S b olren (59 05
ol s ales 58 0 ac i loz 59,45 (6 il S Sy [0 0l wad

S lois; b

GSilg 0y ocung y 5 s ol pudn
33850 jb

b 503, Joe (g j3lie o & 5 o155 sl s €l
45 3gd g0 4t aidl 00 T3l piSiily 4y oo Sl ploxil (gl s ol o
JB )32 €D ()35 53 15T S dalss g 0 i Wiz (ol
S Syl a5yl @ fis 19 055 605 lie 5| s 4y €Axion» (5 0>
Riily 4 )l axin b oS 3150 ol pdns €plg s lo» oS ol
loiggd o)l ok g2 s (Banlail oY sl Sl B a8 (oo Caa e
@ o] slodian ol wad gl adlams plosl | 4 g, b s,
S 5 (ol s e g 55 S 0 20,5 K
bl oSl crzman 5 03,5 oy 093 0dlpls LG 33,5 oo sl oaee
2 ole (B 5l aw 4l (gl s alol Gl p Sgas dyax s Bales
300025 oo b 95T gy 3 52,1 Slalys e Gk o
el il 053 (59 Gy by o)l 5.00)5 Cuaje (IS dlg &y
Ol oMbl bl ol €S $508 oSa b Ll 50 il g S
a5 O ligntS walss ol apg) 4 bams syl atie iz (b sl
sl 03085 _ly ecllas gl ponns clyy b5 155 il 3 1315, 0
o 45 35 M gy a2 > ol g €Bg)0Y (25, LIS aida
€Qlslls G L s 33 ds) (65802 () (sl y3bie €355l
6“’@}'}) )55-‘:‘ 0 55 1352 03,5 40og5 (59 2 egS a3 0l i
oyl Iyt 59,55 752y s bl o 5 6
izean 5 0 ol oo 4y olo (530598 bl 9 50l 3 s oo

ety el 5 s Slliab o S, b

(5 9 S (o OUS (8 S ol b

info@sobh-eqtesad.ir . N
* www.sobh-eqtesad.ir *

/7

olw b 9 ;o gl >

Ol 352 (658 9 rrmnal @y (IKlg ST S (oo By sl 05 (s S
953 (Sl 4 Culy s, LD 480 anez ) 5Ly (G55F 25
€S ol l Sol slos e (o3 o 1) wollas slo Ul g oo Lk adlate yo
Slagl 3l 05,5 Sy 4 59, a5 ols 1S ol b0 (5L Slesalan gy
Sl 4 JU g 05 ygne @5 485 Gosle jlas S s 25 51 035 slpo B
Wby an Jllo (25N0 ol (gop sl (al 1S jphilensis S oSS ) ol
O3 Slbos acgorma e Gty slayglid (pizman 53,3 BB g B oa g
9 SoiST gl JlSl gy S (slagh s At gy e oo (s
Sl T 5l Bl 58 5 o K8 g s 2l 530 Sl S 5 Ep955
S hlebl 3 laias ol (6150 8y ya a5 5 jgue b el sz Jolgd (o
s Jo 3 e asolo 60 g0 £logl oS el 990 (nl wge 515 e
5 adBlioenl oy g drgy (e il 10 dyaz 0aS S Sleladl S5
e ) S0Ss (nlS el g gy g Sl oud i 3l ole o (Sl 50
S50l oled )0 (S5l G psteaz sty (Sl ey 0l (oo palio nidg
Sl (1) Jlod ST ol @y cnl) Sl 099 Jllss Syl ol Gy 51
8L (S ey G lp gt ond aliss 3 605 0 4 3l Sbb
39 g0 oalel (Cuigayf) (o ol yo ol 6l o T aigy o 5500 )5S ey 5 (15
Sl ol b S5l s g Sl e 53 )18 gy 05 (51 L 0L atiS oS
slaoly 393 hlio (85 sl ) o 1S 305 (39 8l Sz 0B b S
4y OIS g L) 095 (g0 Aol la 525 S yrai e Sl el
ledlia)S el anng; ()90 oy S350 Sy (§ymud S (0 425
Ol gyt Dol i ol sy 00005 1 e 388" B o laiaslns
03,9l 3322 (S5 (61355 b (sl olSen g 13933 (55 Sl 039 U 95
Qg ddaie 3)lge Sl Lo do S 50 :10aS BeSin.s i) (gaad e g ol
Jiles Sl B 5 ol 0000 ey o (] 55 650unn 45 039 gy ade
gl alox i3S wiio wiz s 0 b lS ol ioiS Ul Mall
Galalis ]3] oSs 15 0> (sl 5 Jacl dS5 o] s, cslabaliys
920 (S Sl g &gy o G5 0005 9 S 500 S35l o)
LS5 50 1, ol iyl a1 s 515 ] G gulon 5 i jealcla, 5
22155 8ly glaatulys palud ollos S 0,5 0SB 5 (lgie g ol 8
e Lo IS ol 225 0 Lol ) ol K 5] e iy ywas¥gs
(obigd dilate 5 day S gl o allss Sl 5 Loy il 5 (Sir (slagl
2 59 3yl Sl (1S 00 a5 gy b SUyks (Saz 40, (0l S Mee
g S it 5 (ol o3l Galejl Jl o 56 9 15 ol 29 31Ul b o5 5 25
e (s ol Slomels 5 Sigo cloailobs gl L dgusgy el it
1y p3¥ sl oo cal Sl 5 53 S, pol a4 olows (5l 3 40 895 (slaglins, pliel 5 4y 5

Al and 1) dwg, b a Ko O lea 5 Ol ol ol a5 00l

horsad slaazlisla (Sagkados S el o8 sl il oS ol U 5
Ay ol 5y a0 Bl )ls g jhes 3,k 5l b st &l ise S5l 0 S
S 045 D90 3 1o sy gl S Bl LT 4y 40 ol 09, o il g
ASLe lacglsn o 1O Gl (slo oSz « g, slilonglyn 5 o 025 Lo o
bl prasis lSilaz gl s (Sl Sl Sl 4 ol ail e by o il
A5 a2l Sy g 2ledas gl S Bge s e TO £o5 (S 3gl G315
Sy 038 Sialnae ) mhlw ol 65 LTV g5 ol z)
o ol g (S (ST 93 Jlo (e 3038 58 2 oo (6o 3 i 855
SN0 Al o aiis ol gl 4 S o o g0 jhn 55 ) S L asds
55 ol gz ool 35 5l Gy 31 S5l (25 alos 13 g 2SS
e gy iy S b s ialsil b sl (gl 4 5Ss (sl 225 pliel wlazil o,
S ST a8 ol o o (il S 50 2035 s sl it
U5 38 39545 Lol dog) s M ol b3 ey ale (55355 ol
it e T8 1 ool 4§ et 5 3 e gl
iz ol solls 5l o5 sl 5 sy 6 85 ol el 035 iyt oo P
IS 31, 095 o 35 &S Wit 5] iy L) ol g oaseie VLI L
LemS 5 5 ool glo g 3l oslanal b b s a5 sl oo ] Sl 57 Jl> o
o dgy 2 o8 )Lad (il Jllss g ol Sl el edls J1)8 s el by (S
e 50 oo sl 5 5, ol _olls (sl 5 A 4 6 L8] 00 o Sl
s Ay Lt (800 00 oo &1 5503 (Sl e 53 (D928 3] g0
9 O3 4 g 6,5 5] sl st ezl o
€5 215535 o 73 cal S llellirr )5 2 el ol 9 3001, Byl sl 0
s 5 Sl ) 0 ot Lo lall (e 5 oD 2l S (S, ol
S 05 o 5K L o35 L A5 o Cale 159 3
Yo) J‘..)S] \f b g Jo e i Ay hangi oloy i L ules
25 gl 59 ) gl 28 £180 &g gulids ol 6 sl lejls (0098
LISTTY oY) elo b (Caigmny) gD sl VF oY) el 45 o5 oSl
iz sl (S sl sy ol 8 (shni o 50 338 B Jlasl (0L )
oo ol AL g el ool 3 ks o 4y g0 (sl yglits pl s o2
3 SYob Coond S5t oS o Sz obow 5Ly dilate du 5y90 )0 Lo i ]
2 IS s Cuond S5 o355 5 sngilyos o ey Jobs Shitel o O
S5 2b)® Cend S e 5 Sl oS adbate g S 0pje 4 ol
hin | iy i e Sl o 4yt S s S S5
5 d>lg 50 Ol pad a8 (o bl ol a8 ol fploaias Jlaie ol gl o
et sl o el o iy ol s S L ol
e Ol S (sl (25 i Ll po 092y (al Lo (ool 0l
I iy (S e o lasags plye ) ol a8 (8 ol

o 5 95yl 518 (S S a0
S bl asd &0 0 cl
IRP TR IRUV ARGV i PR
152100 LS s 5 252z s
(b sblie 3 @2 Vb o en i

s ol y0 bedge w jluis
Ol 50 (S5 !

2 62l Lo gl 09 ) Losos
Cgd dyooliS gl adl o e
3 S o ol o0
P «lie ol o i culse
G Sy g 2ol ot e

el Sl a5 iblia b 0
WS o (S Wgd Jaxd >
Yool G ool Jlaze o bl
S 56 ol S, s 85 pgalee
Yool 0d ,‘,S.';_ma._.\j)lo alold
e SaS gl (W 0, Lee Y.A0)
OS5l S slr el 550855 5
oS Jo o L lde wu b
sl cudl e AEU Gy Yoo yeds
PRES VRPN ol sl
ol G )l s 5002
Sk by pas i g0 4l
o )liyd 0y sz, b amlas o l3é
S5 o 4 3 ol 0 (o

ool i g S

oloyls b ey 4 (S JSie
@ 9 Rl b by a8 ia by
Slladl aisS &3, 1) eawlis lae
x5y 5 sl s 350 (sl
S S R WERT RPN
Sl a3 iy IS bl (5l
> sl 293 o> Cule> Lo
IS esse cnl s lall G a2
S il 0gd e p i aS ol
Sz b (5o > Jlo Ly
Ot 5ystaS 5 e plajl 5 132
585 Ggebes YV asols i e
S oy 0 gl S5 glie
ol i fb 5 (Sa Y
285 sk VY i a8 el s

Ol S Lo sl 5 (s
ol o (2l 4V Aags
Colodds yxio oyl jo 236
Oy athe Sly 05T ST
o S sl a3 JSC 3,5
lpe oy (o g o S'L
alulgs by cdgs jladh ol o 09—
b (55 & ol bl sl a2
Ol sl SoS g (i
ags gl og,Saijls 8 ailigs
RTINS PAVLY
)15 Ls 508 ol G 4 g
Sy el o0gs le Aol 58k a5
O il 218 S50 o
ol gy ol wialys c s i) 095

o )5 iy o b ulgs 1) Ll
Clgm o las el ol g
Sl cge pladl gl e bl
395 o calam YoV Jlu po ased
ol ISt 14-0y585 el kel
sl sl gl de 50
09,5l 03,5 wpui |, (5 4l
Ol el gl o b Loy e sl
Lol 59 555 Lb geles o8 i
lopu 4y g A axlge Sw S
g dlabe Wiz )53 S
@b ool s o &b sl
b 5T Lol s (6l 9 aiile
(WEP) lig Sl asliyy g asllogls
g,j Slyaass do (6,08 ,0 550 s

2o gl

ilag 8 asliw oy ¢yl
Cauwl 0w

195 50 4lS LS5 jg0ls (s 5l oo i 2383l
Ol 53 Sgd JuSs5 (gl g S e a4y g ol
Canlysys ot (i el Oyt Slod et s iS5
ilig s Al 4y a8 a8 i e slo g 28 I ST
Olid jgel &y Cdgo p5gcinsns €L Hlusd Cowl s
& elogl a0 )Lal b aiiigd ol el 03,5 ;o a8 4y a5
sl i JUS 50 85 Sl (056 (6l )9S ] oS ¢l
(S ogas ol o Db les & il oy i 5135 A
4 ClidS 3l g g Condl 0diasy 518 iy g8 sl @y Lidy
K358 g0 gd LSt aile by Souzey «Jgo slaxiul 5l obe
Yoof Jlo yo ,had g3l anlsl o Ll jgal o i 1 5gcenss
25 bl Jedll 395 Jf o |y Gl (sl g oy,
G Hhas s (LS e o oL [ota]g)c Oyl 4
M s bl e Chskasles Hlaie wilg ses Ks gy 8
S g gl ld LS 5 a8 o il e sl stS
il 3l e e jgaSkansl b Sl 5l coles (gl (Sl
E )b o b soulond ( —wlbews (om0 lg g 0y
aal i &gy ol oty 10 (0,0 VF) YoV Jlw &gl p)Lg>
ToreP0 e aniSNA l in o (g il 00 canten 5 ]
ol oboms o 20085 g ol JLis il JLis &
99,5 laxil )5...5 o Oy 590 «:ebﬁ Ows? 58
s LSCas jaebe e 4 ybd Lol b 6l Likeusl galaaor
JTIQVRGEN A 3 TR ) RO [VSEET JA S
Gl 390zt €6 o el Aiq\bo;e)l:cllﬁ,}d\).aﬂ
b bl 1945l o Al S5 sgaz jelo lsie 4y ld

s aaz alS LSCES a4y 3990 5950l U 5 ol Lal

g Sy
thi_jL_:&.o.wo.:-&SpdeblSﬂJngulJﬂl

Sl L2 g o0 Ylo josd

ciSiloyb Caw oS > o 10 15 el 5 ol ea i oo oIS el aalig, G
oo ST b 51 a5 4y ol el dalifs, S5 ki plx pr glaas 38155 4 lojen
@ e loplS b 5 lojan il b e 4 25 > S 53 ol 5 ol 00
23 4LBg (9 53 )l DS 0y (B)I3F 0 Sy Sl alig s ol
45 5 9y (gl y o8 s agly 5ol o 423l )yl ol o5 5l oo
o 3l ot Jloclil (slam 25 don @3 Ll ol ai by alig; calafo el
&) orzen 5 plr 3l a5 Slam 0 ol Bl ot ) il 5 Allig g
el gl dalol 1 g i Kaily ol gl Sgo (Ggu  oad Jlasl dya o o5 VO
Sy Jl 5o Gl g o2 g o))l oo LagSacaS ol 3l adlas glaplie 4185 3.l Lb>
Seor€aiins [plo 4 ciSil ol Slse 5 Gloyen slapls i ils y o 4y
@2l a5 0l oo 55 mSBL slslas jo anaw I8 o ol jglive (el
s 9S50 (6,5 IS Jl 50 sy 2l 53 3l 23l (o2l (sln s
OB aiSo ST aiiigl &l ST jo pols glapline | a5 dy o xKilg aalijgy ol
ST ool 5 ol s 5l plo 2 JolS sl sl ozl asiies 4085 09 5
Ago» a5 ol 1y (At ar 3815 4 | 1S ol o1 duad aaS € sl 429 cdgoailes S
FETRCE AR ESRVEIIRY S WP E B L A A WO PSP R I
b 0gs 00, e €3l ) aloxe o o iz a5 glallie jo ol pl a5 gl
(imposed) oas Jloc! slas 205 (olod b5 g 08 o &3, 1) pl> o a4y (5 ol o550
g0 03,5 @dlel (relabaled) a6 ,l38 ez 5y 0,lg0 by (reimposed) ooy Jloslil
lee sl Sloladl sl sl aiicse |, rsL?{:. 4 i b s K0 e 5l b
slad,b slaosey (ais e g plo 11l g5 4 ATy 1o a5 45 00,5
e b ol oSl ey 0 L30L ls] ool (5 g0l el 5315 p5ss 15 il
Pl 4l a5 4 agi b iKly 03,8 ST oo ol 0 19 el e 2L o
o a5l g 35, o 33157 ol 2 51 o8 o ol 0
Bgin slaw 25 Jlos!l ad g oad )15 (pla ) €S i pladl ol aals 511 YAV

55 &29 ol ade 6,500 Glaw 25 (38l cal S ous

93955 53 ot 50 0 bigd e oy (S 9 8 e SBS] (25 5 L
& i o Jb o e 4ol 6L ys ) glogl enl Sol 5o ye coles
Kool ey 95 Slosl « Sms G315 el o )8 5 sy o2 29,0
355 5lagl Bud e b 55 uedSl g i ol 5L y0 8y opl STol 5l Colas o
P SRS 8m k(S 5 85 Ol G5 Sl ezl 03, Lo
logl pliel ol il alidl gmng) )b (lello oz g G155 o (T8l G
e 5 lasxie 5 ol Syl (Siean ol s B b la IS, ol 5 el
21 o1 45 ol A28 dmngy 4 5 155 sbas 35k 5 oo Ll s
slagl jpa> 6l s gep WS 0 J R e pladl ol (b yo 4 595 (slagk
S 5 el lgnl.0 15 09 g oloas (510 ) sy g (S35 50 1S el
T a5 Cul A g, Slaclly 55b sl (3 adly j0 Slladl 4 l o
Sl 5l s Qb glaz s lags 2530 A1 ol sy 20 i ol o glaznets
) 6,50 byl g8 o el o 5lel Koo LYY Jlow (A9 (60) augilf olo
SazdiS o By (A0l 3 YV ) YoV e abes Ve il 8l (a8 Jst e
2 oS ol sl 250 5 el Sof g alats 13 s (505750 o ilige
iz s oS TV Ol g 3 Yo VF sle gz § el j5 25 ol 50
g Seuigs slagbiul o cdgs Wb (b glas b wgs Sl el a5
@ olallas l Coled 1o 0ls ) asog B e el 4y a5l Sol Suilag)
3 sl stz b b lag i 5 ol Sl g o el s (550
6log s 45 4 0, 00 o elianth s Scling) g Senign saily95
7 2 53 sl 53 GLgS 5599 ble jfi laos (Sl 5 1, ol (alli
oS Jo ol S lad gadlate 0 5 Gl dpng)y Jiwd (Sde Ky g0
g8 6B sl 053 (e p slie 10 35 5 Sl 03,5 el ba iy dss
Lo & Ay (i (slagl 0g gt (b (£9d90 (nl g o (o3 (ol 4
9 G5 5 oo $laoaSizr Jly 5 (Shgo slaailels )L lejen ol
5ol 8025 g alonas Sl 4 auag; 15Ty 02 0} ol (5o ST 58
a5 Ol plie Socl day S 0y 5oas Sl o I 54l (60 o 0 0y
aihis o (55 obml obew 5L yd 4 (Ko slo S pliel Sl )8 Baa 35 ds,
B35y (6ot ot (] Ay (o b &5 Sl i 9 585 oMl
5355033505 € SIS jlal ar (28T 55 ae s (5ystee oty S5RF—
o3l @y 5SCas oS 03,8 Dol (nlSolL (S 5 (570 )3 e slg i S 28
3550 53 p3Y Slorndgl ded el 4285 BgSny .l 00l grsgi 0 )90 (il o S
95792 ()35 e (52 (S5 5l 9393 (5l po )0 ek (sling s VUL g Ji5
Sl el g 5 5} el )3 93] (rrizmon Lo gl gl oo | oyl oo
23,50 0l ) a8 Lol al 03,8 el 1 sal G y25 Lol aloxil 5l (s o055 sl
e 45l e Ay Sl 5 05 o] o525 i ol
Sl 03,5 85 g i S 1 5 il s ol ol g0 50 £lis Solil gl s

ol j3 ouuwg ) 9 2 S o jl I So b
Sl gSauo U bulg y sl )l jLiwlg>
FEiily (g §| (I g8 3 e 155 o Bl (63002
ey semnal 3 g 0l ot S i ) e - g (6 Sa oS
oty b Jalas 205 g8 oS8 (g o3 oSt b aoline o 1 ol (59002
(ol L3I0 Ol au gy b ol Lo g el loolall 358 yal (15 y3002
B (B (102 (L S | gy ] & ol LS g Ll
5 ) 3208 ol Al oo Lo & (I8 350405 ST sl 5
g oo it o g s o L sl 8 o STl ez 5 4
b e Lals) 635 gl as 257 0 o yga )90 10 a5 0 euka ol
255 o pal LS g b g (008l 3.0 S0 O 05 5 5e
Sl sl el 03568 Sl B paal )L St (b jp02 ey b
kel 053 03005 (35l 5155 o3l5 yo 1S pal ledllol dalr (S
0 5in 095 Sl (25 ) iz 4 4y 9 e & odie DYl S
S sl Al o cesledl (ol o LB js ety of e
GSa ogaz ol ez (sliad 2 Sy g Ay a5 150 1 B)5Y
2123 aalol gSane = (S ESTpb gl 4 b i S 38l g Sl ailogo
0y i 02 0 ez = gy (650 g (gd 16 lamad (pu oy

A Bl (e By )oY

BU3gS L baijo 3@y 959 348 10 Lig |
S8 1y sk

0551458 Jsl soss b bl plsl a1, o5 55 53 99,81+ g f sl
Lg )l a0l glye—is Gy oMb 58 10 (5155 48,5 0,26 JLwils o
Ul 23] 5 S5 S5ty g0 3 11 5 eyl
Soien gobatil 5 3 5 ko (g0l Styalyp sogar &5 b clo ol
58y & S g lasln y3 25,1 6BogS b bl )l a1 Sgazre cedgiuna b
278 (2l £ o 3 HS 00 25 5 5 el el Cealls L] el
9 086l gl 33 IS, 5 e S S 3o
C8 0 g3 il odgs phy B> b (AR 9 AT S e Slorenad leile
olazdl 5l goby sl isn po a5 wi s 55 slaoslys 5 o o 20
il oo i) i) o T S g caSlo 5 ity Calad Jlain
sl ailes i golcidl gilin ol j5bo 4y 00t 3361 glo 25
Sl )Sg00 cdgs (3555 e Jotan 35l bg )l arslonil sliiel 4y aims oo 1,3
921335 5,13 Jlailos 30 s (cnsl b 1,55 ) Consl Siima gl g 0393 4o
ol Cnsl Ao 035 e 0,1 (o aST (gl (o bg )l ayalsxils S
g 5] ey Al apogSma (sl gyl oLl 5 e s o5
S QPRI P £ N PO P SOV K 0 JUOF XY
aaly Jlo)l sleibee (25l sl ]y (sattn el 928 paa by | ol
godd i Slie g ) cel bl 593 p e dalol» &S]y e 0 S
Lyl Jlaiboe jo gloglcails salsss of jon 4y (Lo gl) ey i 550
OIS (08 50 e i) 0 558 ol G35 PSS 50y (elie
23 oo o3 958 B BogS gl 5l Jlailoo po pa VYo paban S jlls
Sle S n J135 bl 2 (e (555 Sk a5 055 s 5,
ST o b S e ]l bl 5 8 5 el s i ekl
bl T ol s oDl 0 9 s Josn 5 oo s s
51 bl el 5 o 5 55 b o cailln 5 55 o 5 bisgS ko sl
ol 31 &5 Sl oo Ll §| o5 yr 3308 3 selainl el St iy b
CansS o ol el o 1) Jlazo ol K00 (6 o 5 o Jlailso p 0

23 Jlges 5 s diS anb 1 ol



FAND ojlodd o piid Jlo o axio A

o0

o‘ﬁ.‘ ("—L,-@ a‘si;.b)é “;CLO.:D.“ wLNhM) f3 LSQLAJB‘ MU}’)

YT JoysT YV VFPY Loy A VFee o) dnid e

/0 r

TESPVVVVES: iy 3S | §OE=F oo A: Lub 5S

" ‘

info@sobh-egtesad.ir
www.sobh-eqtesad.ir

@sobheqgtesad (0} @sobheqgtesad in| sobhe-gtesad

1P SU g 2 598 « linsdS (LS (slgil « gl 10 lgl (ol ygs

K Jeows a0 30 o> | S pduw g0 i@aj95 | FEPOFPIUE : yuS3| FEPOPE®C : &j95 | FEPOPIINO-9 : S jL | FEPOPIFA0 : guSS | FEPOPEEA: o90c bulg) | FEPOFES0: 62025 j

e e
. & . " &

b e by
]

bdb{%ui(ﬂﬂ/b?j (O
/

-~

’/d. W miner .

) "‘i (3’“ a,uL'/’,',ugj 'f’M

’/d‘wuli;;mé".tm ¥ T

iy u’iiﬁb‘yu;;)(:/)a/b/;/'
W yrgwrghs 7 o 2 2
i “d"‘.'/"/ UJU’ Oy

»

s bt

4
C}w'v,uu/i/ Jrady
" ' L4 »
° / —h  » "
- (/ ST
e sl
o (’./w) et

I3 olgs s odiags 5 4h>
J2uw 09

Sole oyl as sl ole o ol 5l gl a5 alic] slacole |
aloz jl el e oasg 10,55 5l G s Slg> il 0o S
31055 0 )Ll 5550009, 0 B slas o 2 s o0 ) 22 0
Jour el 35 1S e e 5395 ot o 5,
ol ogaz 4 e | 138 wan Cus 8 L s 4 b asile
3 S skr ln sl ine @) iy S8 009, 0 148
s et gl l § S S i el s el
54 2 0dxs Sl (g 48N (g s e | g e
4 it o0 lgds 4y S glallns 105 o 36 i g,
Jb sl 53 g oney ) (nl Jl0p—Bion i Sls> plian

3 g s>

gl j Jraso yaygei o142
33 95l jl ey
ol ailgi_so Jolio 5 it 5l 5 oolisol b apol aes
Yoy Jy s sl Jsl ol Sy 0 150505, (S50
1y g 45 il 9 O o G20 plail 3 o9 4 Jeolie (il hlive
Sleladlalox sl oo ()55 ol b 395 lad S oo Joos
5039 SRl clal i 05y 5 e (s ol 51 (5,8 (6l g
ol 3 oolicl gl g 5,5 g5 3l oolisial 5 55 S Dl
Oy s a5 gal Bl oy bagily (s, 5l Lad S pla )5 sl
b, ol g Conas OS50 Lol p b S g 05 051y 00 Joos
o5, ¢l il Lo g5 o] il ol o s

) glojligs yo Jsb 5 05 o0 i Sle (ol sl L 5
S o 0wl laly saome Ul wns 09,8

0ad ML ylgiu ) Llo 488
I ub

a8 bl 3 095 aaz (o 0 0ol Sty
e b allio ;> ot (1B Gl o Dt b ol S (laaisS
i gy i o |y Canpals g 4l azils aglil &l ois
R K S IR SRS S PIIIE W PR VIPL IR TR Y
(e ol (S (ime 5 98 oo L] (Sl 95 Lai 33 (cogee
a1 oo g0 6l 2l aglil s | 2L Sl 00
WS o il 5 Sgliie glaassS a8 S o lal fue 955 Sy
8 Js )95 s f (lms w33k 9,90 o5 (T WSALL
ol |y il el San 50l,lS LS oS o) okegs oS 55 oo
4 ol o iy sla S 4 laeddle a5 ai s HlaaisS

A3l g pma ol il 5 0o 5 o il JLis

S §39 R 3.

STl -l SIR JS 0 giuier

)99

€ 20950 o o y Luwl J> Ghul i 02 3 ol ol (5l

ol o leraz s ol a9s ol ertn Sy el o e tiio lan )y Gl Ll (BLe e S slaes Gl
238 5035 Jsgno Ll (o s T Lo (Llased S sl sl A3l i o Blas ey (Gl o 50 b5
p5° Sl L (B al> 10 0 (2 o Gl LIS 0 8 Jlo g iZesl 03, i Slils (ol (Db it Sy a0 0
Cend 5 g o Slao &y (295 195 10 (52300 05 93 )3 (el 50,5 i Ll 5 Jlowel 103, 00 g3 liee slaog
Syl )3 o 03 Lol L3589l iS5 Sl o el S oo i (loges o alyo (o Jlass S5 0 L8
5 5188 (oo LB g3 5 syl 3979 b Bl po 0 bl o al> oy asdly ol g3 (sl (il 4 Sles it
@l a2l Sy al> e el e (e 4230 wals ol oles it S el o 4y il Il (g Tl sl
e D50 ) sy g Pl 0l (ISl Jle j5bo a4y sl 03 )55 18 (o Ll b g Cond Jaiiie 900 e
5 € sloog S ptipno Gl 5 i a5 w000 ¢ Sl 30 Blist (ol Mt oy o &0 sy al s 104 589,5 90 0
g5 co IMEL] (e pdgamsyy D50 (0 il o) B3> al> b B 5 A glaog I pgo glapss ;K00 )bl g s E

ju/ o O o

GBI awl PP o 3y s oBlg) I Sl jo 515520 57

e LYY+ Sy 3o s IS oy 5 0 arto 5 303y ozl ol lagyog sl 5255
L ol 5 S5 1, 5y A 539553 o 5 o, €51y & oW 5 S s 020 5 ol it S
2 e 0y e aily) 28 Slaseio 4y A1 sl ol ol 00y 8320 55 BT sz v 5 S 02Mlo (6 yod 45 yxa (518
5 e 4,5 15 05l 534508 53955 5 g 6550 Y il ¥ g o0 o250 a2 ol )
S o0 el YO 590 53 (50 osised YO gLt 5 VD 550 15 (5l el YT & a8 asgazms (ol malowss (LS 0 45
2 I sboaliin alie lsS al it lwsS oo Gliye Mior Jolo aliiey 38 F 450 po (LS pgliaS Sl 4
33 FoskS Ve B s QLS (0 yoon S o ) (i pachens P el S oo Jlocme 3 5 4031 (b slyg
YOO ey yiSTas g Gl OV GLid (g0 o (LS blae o0 )ls selo o jaglS Ve o pu 2Sho 5 lasl # celes
A4S 2,0 (s 2SSV 5055 cal 993 o bgsye o e (g s 4yl S Sl s aizpe o fs sl sl

Sy aly o 5o (G e Je g 0352 3 il s 4y by e

OLSlo jaslo 38 (559 JdL% puio

Sy ol S aman a4l (lleilep e r
L e 5 g o5l A2l g ol yolas
A ails a5 Sy o8 b g il 5l 5 g0
(639,0L5) o ile Jolig 5,05 (6 i slocinw
A W) Jlo loanT oo i 54l ¢ Lol aile 3
iy Las 51N Jlow (09,8 Y al Lo 4 oy g3
2 gl 00 s SB &y alSoly o 5 5,8
509 0lg> w0 ol a5 oRitils Ly (gl i oaSiils
3 g oo Lol 0l 4elol 1S5 pal y3 1y b6 i pano
Sl & e (5103 S5, 0525 b )T plas
Ol i sy il Bl W 58 ol (S
o)l (Pl el pwaia JIKG) ookl o Sl
e 3,5 oaal e Jlpl 1S slacs lers 1 (g ca ) ol SIS g Lo o sladigas g
P58l B e yhe 45 (gloyg 13 0 Ol i Sl S dien e oSS L 5 (lile e 6
B4 i i o cwsis S5l 680,00 b g wile oldg ol i gl i 405 e ],
Il 31 ooliial b ¢y 8 0 5l s Ldlo e b e caitls JLis 4 lgz & pds 45755 (66T
souin B rsiyin g (3 (63,50 g Ol (5 ot J 550540 5 (it e
BT 03ly il oo guacma gl BT malidd (230 g0 sl g (i s a5 108 Lo,
0 5995 Slaalin 4 0 pls 5 e cape s 1ails Sl 0alBol5 a4y 1o dsiian aS 5gy 41aS 595

o ol glogls slino malyy 50z a0 e 5 50 5l ol (lin o o p9ar 4
aSh el B o 5 Lsleaile,d 6T 50 (g e yia 3l ooliinl oyl 45 iz 1o 4 guiia g il

35 jshas sheyie ol (23 4 S5 15 S ol e yiagls

5 e—olidguin (Sl wlidassly oLaS
JEXCHE TSN P NP e
Coond by gazan Y o LSl b i
5 e il 3 glol ol Lzl (o oyleg 30 £
QLS nl (Bye 3 Emal ot ;5 L 8,
STy el Y45 490 50 il ool
O Sl D9yl Sy (S ol sl 095
Ol s 5 S b S e taallil iz
My bl amoz Glacansg b b agzlse
&lge g byl gl Sl Kin 8 ans co Cans
i o] alitgh o e g ol
53 S ol O 2 WIS a1 9,0 Allitings
Wlalsanel 31 4555 ) 1 B sy v 41y s K5 b ol 3 55 ol b dgrlye
09y Sl s 155 xlge 1 sl € Kt 3 555395 5« g0li] alST o 5Kl »
Ll 5 ol 3 )3 s i 05,0 53 Vol 56 b 435 sl olily g
5ol € eloim] sla Jloash g€l Gloo SLaBLS € Sgy0 0 Lo 5 )5aSG] 8 poas

55 b b sl ol aalsse ST o o sy 0 cwlidandsd el snal GLS asaie
il s L olS5 L 1 s b |y g3 (slis ey o oy igs aidl g Bu )b a2 o
9 A o anslr oyl 5 58l55) olens (nl Sl axsle (lagglaas ¢ wlidanclr

€l 418 )5 )13 6oy g Judo 5550 € plodog>

bl (5 s 431 ol S 21>

) 4"'

S 3 S (85 Cand (it oS 5L 5LG S f wad 3 S @lel iy S o>
e G S sl s S ol I35 g8 ]y 005 e T sl ol
OALFO ol oy o3l a8 Lol cplols 5 e (a5 «Slgn 9 145
LS 1y bl (500 51 S 5 )] i 3,65 5 0a 3515 ¥ 5l
oud 3l oz JB, GLAE (e 31 €9 Lo VAT L 0 o5 (L3 el oo
LS g 5o 50 99 4Lbl3S auulie d S San 40 4SSl 5 s (5l ole 4o
Orsabos FA Cogd 4y ol 43 ol Yo o8 L o o salys 4238 iled
S ez gy S5y (B Sy g8 53 69,55, ey ol o 45 A atS g8 Vs
Ot G2 005 S o gls a9, publul o Lalas cpl liwls jai ST aaS 4y
e Lol 35y 00l e p5tusslsS 10 1l S el 4y ilone sie ol 5 S
9 s 92 08uAS (g el (pl azeiy Sl ()15 piin el (nl 45Tz 5 S5 ale ol

W ey 50 o Coled j0 paul



	Page 01
	Page 02
	Page 03
	Page 04
	Page 05
	Page 06
	Page 07
	Page 08

