ol €598 ol b sl

o, e el b slia 1S g condls bn sy aan b glie |y olel b glie el o sl 50 oy e Ttin S 3l wpos ool (500>

»

(3

s

o)
5 98 35 b ylan plol a3

oy el €lae gl 2D 55 Jezi ol jeme cilos S adllan | oyl 8 e a8 sl s Yl dlgin G ¢ Jo2t dlinnn (g0 (0 :0dS Cilie japaz S
SISt lacyle L (o)) sime plol o 33 9> L ailisd 093 atin Eolioay L olfs (LS IS 51 o g (SLaS a3y Jle ) oo il o5

wld oo B Az g 0ya0 ) 00 e gl 5 a5 g cetls yob 1) po e L plel :euiS wgd Sl pis

ulrlaoeg oS 48 (elaizl b ¢ (53baiBl 6wl jg

mfo@sobh—eqtesod;\r
www.sobh-eqtesad.ir

FFFF oyl o logi Toor o phaid Jlu o axiio A

i
P
o 53 5l 0050 20 4255 4l 3 0SB b 55l (9 350 46l b Blis el (gl 50, B9 5 (0,515 oL i el (oDl ?

7] @sobhegtesad & @sobhegtesad

sobhe-gtesad

YoT) g3 VF VFPY ol (63 WY 1Fer 1 ¥ aids iy

&)

S5 bl gd 53003 P P95
CJJQ_\ l._.lgSJ.U 9

P ady sl ctgans) Gl 50 g 4 o el S s
03,5 Jgue logs 3yl 2 ¥Fe e 5l 55 Koo g anils gy
Iy ol 5 i oy > St S &
IS e 855 S 555 0 S s | S
ESORONCRPEERES [ JOUESE 3 NERPRIE LI
F SN slaob s ol el 58 e (je—iS US) ous
O el 3550 G f5S smpppcnd alalo 5 8 5 g s2al54
039 00,0 OIY Joleo 1F -+ olo olo )5 )0 ailale p )95 & 5 cddae
o5 Ao Ve Jolao VFe o cuigns ailale p 95 & 5 )
sl alaii p )95 #5) a0 )3 FIFY Jolao VFo v olo ol 5 )0 (gl alais
VY o5 ¢ aSSul Caled j0 (0o 0 AUFF Jolao V¥ oo Ctigan | o
POW R PTPN RN PRWIIS o UMD TR S PRI NCRPTAN
& el ey DS Lo ol 5 Lo (STy55- 0,5 59 58 al3é
Qo0 VIV a4y Cigus )] 0 do 0 Ao giie 5l og S ol ilale p 05
olo et )l 55 (Kipdds pane ol (G2l 00ins S0 5 30
O el oo lagi o)lls 50 70V 5 o ¥ ey g )l Sl
odd odlel o )0 V.Y Cuiguns )| 0 5l 0,95 uiie ol ailale a
oo 550 Sl Hlog )Ll (13 WY 55 Ty L2oli8l Jolas a5
w0l (o el o) P a3 e SO 3 GBS 5 s
olidlas 0 b cuigns) bl 5o Je ail roalole S o dasd
03w olags o )ben Jf50 FAR 5y Wl o e 4358 & S
bogi Js Olags o lkes Jf50 YA 2 @l )5S 30 olo yo gmy o
P I i plabai e o) codl a3 Ol (635 ,0 SOL
ailale 0 ol el oad odlel o )0 Yo 7 dga> 55 ole ot
Yo pgas 5 (555 e SOl ol o0gy aisles o aidS olo VF o
b Gl l a8 00,5 wdlel ole sl o Jos 4l il
39 o9l Gl alliz Gl S elges Sl i 21531
i ) ) 5 €5 sl 55 ol el ang VFe e JLs
Rl el alidlo 5 39750 sa)55 o5 laniy) sl a8
Sl gl g walss Uil 550 s Slgs 53 )58 6598

il Lpzdly e g odaztins Sy S 3l Wil

4>39: 9 4sli py lojlus pens
§99> (5w yluwoss ouU
00 598 9 3B b B Ju
39 o0 yslzo

598> (S lwsbuad donY 1S 09 g sl lejlas G
@ Ca 98 99 98 b olngs Sl 55 cugal ) Gy QS
«Sug Bl deoed 0 wolgS 1aads ol glyed yuloe
Gy eSin b gl S5 Bl s ol 0
el ojs> oyl Ylad g Jag 1o gloolys ¢ boyloslow 4l o 5
o 3 il Boi> (3lmpluns a0 9090 10,5
Sl )3 gl §f e 45 358 0 sk cdgs Slea ST Al
Wlg3 2085 (ol (5l)g— (elme 4 Zu 5 90 05 L ol
g el ol (sl jg7es (ot 3l 55 LS B ganas ol
Comy dS a5l 0SB aisS cpl o ol don 3590 ol o
gk 93 LS5 sl 05g ool 398 5 lalas (g a5 pllis
e izmenlenl 393 (ol ()5l i ahS 2 5 lioes SLlS
).'u'\_.» dilen ul.i..éb)s 4059 ool Y Slael e R
Slooolal 558 5 G5i> a0 > YO U 2STas laylejlus g oo
59l i do o Pl SNy lagie aS (5978 4y pels
5 o—530] 5 5l lare S e dy (a0 0V (1 Silie) 0SS
w5 G, 51 095 5 Gasel )59 duwye yo Jeli 10157 soles
)59 ot E8g £yl 15 Loga o plS 5 3l 5l JL ol
S 45, Eon a5 A5 18 (riomen 098 polo (g n 3 Gheel
o gl @)bbwbmulf..xul.uct_;w slae (e loles
4205 9 4ol Slojlos () sy ploxl 4V e e Jlo (398
WA Jlo il cwns L il clsyy paas o
Okl boa slxil slas s, ubﬁ&JoAS?;A:SU RN
S aales el sl ol sl Laxs VFe e oloys
B ool ploles Slllas c3ls 5y poas ool Ll
ekl sl paihe el g (o) Sz )Y Sl 525
Ol Lol s gi o daliyy gl VY sole () 0
(o) (5 rrnliin 4y o sod ilSa olaza
47 oole b @illas g S aladl ] 1,50 6 potiunnng Kiti }ly 398>
Jbo 2 0 8 5 lilp s Al elatia] onals (96
i) bl py95 755 el Bedm ralidladl (iol38 ab
X yeiane (§ilmmylucos 75 sl g (Cgan (yuilsd 4
S ity ol a5 el wiile) elazzl (puals ol
o &y i b Sldlas (oo 5 (0 12l (5,588 o
38 0L B (69045 9,90 13 6 )54 ) Ol
5 39— s plonil ol Bl £5o90 () 45 552 05,5 el M3
il ytolas (i3 Lol w2y Job oo 3 Sy Sl S0
oo o S bne 5,250 S o o 2! &5

RIS R

-

lgi solS 9y S b loslw Sb

. 0¥ gano A5 43 20 30 A0 &9 (5 5 g (5 41T Cuoud

Sose Cawly s SLlsul Como OLgSS slp9
5,5 b1,

e s Cono S (69 gLl (g yspaz Canlyy DL (glE ¥V oole A o pad g L] il8 VA oole 3ol 1S LSS (gl yais (5955
@l 590 )9 )25 s (IS ALDIS 39,108 (0955 S 4l oz 90 (oSS (anlie 50l B 0l 850, (6 p5te Cunlyy Sl 090
1y aloly sl o5 bl ol sl 13 Lo S 5 S5 sy 5 o S50 580 dloly i bt s S S 2l o1, bl
S 39| E5090 (LS sl DUl jaal 5 (ol glae ()5S ot 5l LS (sl a3 e 5503 13933l (S50l 8 (o) 2 350
53 233 430, IS 0 S i 25 50 S 05 i i 3 el o 4 g0 s sl Lol S
838 sy y DLl 0,90 yaad s Cmo LSS (g5 (slasl (9002 Saly, LB il8 YV ssle A 0 s g bl 588 YA oole sl

RO SRV YV

~

5,5 oMl SLSST o ylojlw drawss g < ylons il yiiS

olrlolole slaly YV Jg3

=B 68 Glo pw LA o

Yoxe Jlo o olpl o 2 )5 pdiine (5,138 a5 yuo 0,5 oMel SLSGT o lojls drasgs § )l il 25
bry5iS les 0 aly YV o 4347 Lo 5l ol ad ) g ooy Yo 5 )Llia VFFY @ g il (gauo 0 V)
Sl abedes 15 Jlo 52 (LSSD) Yo lejlos dnagi 5 &5 (il oS Cunl 00,57 S35 (st 950
Ol b 533l on ilitis slo 198 (3 2 5 (6 AT ele s Kigy oy 2 & €0 lez (215 (S ey
Uiz gy 31z Al SIS oo pitin ) e 5laypaS (2l s (55 Aoy &) bogy o Ll

S Bt
/\@

o)Ll plgolayd j (25056

bl.al wbﬁ)b 0950 g Sguw C)J
/AN

ol 4y 30 g1

WY Wl 17 o 30 B YLy
0N

a9 Jolax yo P sled! juw p Jli

el oo 5 Bl iyl 53 i Lot w5 ol
S (G bl i plodgt lo > g5 1) I b 0]
9% w8 ) ol Cmal Y 5l 1) 295 oSyl Bl edome o )l
T 465 ol T 09531 (69 Sl 3 1208 BT 4y 0] Lo a5
e Cigr colil o sl Ly (ST S s Wi ] Gl
LI5S a0l az sl 0l (golisil o Jlone g0 5 oy 39— Cgmana
€0 ol o 2 5 50 4y o b oS S5
5 s ol L S 5 L] el Sl 5 0 >
55 R o e Gl 3l 96 5,5 3 e
o 551 S ol Lo 45 aiS ol 58 (6lnS T o JISE 4 oy
wp B il wlen GLS leie VWL olSsls sl G loae o
oS dome oanyled (nlfausS b B> (Wi (o0 oS 47
5&;@@@.&@@‘@5@%&#54—4)@:@
S alallie Ll sy i e 53 b cion b 4, oo
o1 5 ol ol 8 5155 e (a5 2
SISy oS 95 Ceagd B il oo |y pe S Blewe plas o
b 00,55 (S b g (6330 Lot ot Lo S (6 Ky s (o0 Lo
255 gy b oS Sl (anles (B g e 083 0 (il Jy s S
Or e Jolao 438 co¥g o)y (e 3,3 gl oo 4088 Cu¥g 0)by0 5
sy slp o ks A A 5 Ve ams 1o 00 ol s gifla oo amio
03,5 elds Ol gl )l 5l el b wingy 43§ b Dol o
oY 3l g @il o ande Sledol cdgs B 55 g lpaal olKiils o
o5 02 5 (o 553 08 S 5 e 3 il
gl 039 488 Co¥s ol g b 551 5l el (bl 4y po 95 4,0
el 45 ol 5 ol ol s 0,5 25 ol o5
o093 09y 2055 sl arpd p0 (oS 200 (o0 Jls— 2], e
(S8 e iy 5 ] i 25 sy 1 1538 o o
3 L LS e g el Jilodas 5 Dl B (35 B2 (o
Sty T e 5 5,5 5 il 16055 £ 80 355 polli pe
S5 ey (08 g om0 o |y b By K05 (g S8

e 5 0335 52 1l o8 (o0 05 (6 e (92 WSS

bl )3 oansled Jasgs 4z Jalaz 50 0 5 Swd sledl )b 5l o
S loaze a8 LaaSlgeols plii 1Sy gedge culdy udoms o)
o9 30 e 390 e and> glanl o0 d azlee Gl saislad ol
323988 (N Coidl sl ol oy P 53 8L 03 0 led g0y
0 g (g g 0lidl dxogy 0 a8 Al Lo 4y a5 e85, SN
e.Li‘:a)bﬁ:ﬁ.__drlw)alxapu\)h{;;ldg‘oalot)a.?oy)sdzi!ﬂs
oty eolie 1S b oty SLJB Bhome S35 ! 5l s
A 7 e 5 5005 e Sz Sy 7 0 S (o0 Tk
0 pls 03y e 5 el (e anbig ol Gl 4y b il el
0555 Slegoge a8 ks 1535 Lo 4 BT &y 08 ey lingd o5
oS G |) o wialysy a5 ey SLS cuns s allyy oS
el (T VO o0le as oLzl b oo S urg oazee BLIB (o S
m_;lo6&;LJL‘;.@Lj)%o‘_gajébgéwﬁslﬂ&a:b;)hkbld)_ﬂﬂ)a
O3 e B g g LS ) cal edme 3 iy (gl Jlo po o8
S bl Sl o3 g 009 dly DS oS 0 o lbae iz el Ll
ad zyhae  JaT el aslsl (5.0 rsgs olobysl, SOl
2 it bgo8 alpgy ol 4oy cagat flam s cla oS
oo o asl aS oan b o L a4 JIS] pl el oads Jlesl azog
sz ol as) Sls j90 a5 snel sz g oo o) S 51 (6,500 oluss
B oS 9% 0pa5 Bi 10 )] Aiged sl 00 oy 3 i ne
Cawd b piiialy o] poad g old oolss o ducs, Ol 5laS cud
b 84203 ol e e 6] 3 g e 2 52
o 2 (50 ol 5 Kl e e § ey et dirlig 0,5 05
ol b aadsy sl ancs) Ol gac Baslei b gl ) bleds i b
ool omb VLIS g )l (g oaisled e (g 45 E
Sl lebloo Gl ay (285 o 08 oLzl Lo ol S (5,503,
@W,&I\Ju.oy@dm)bu@&%idw;apu
gl Lo g S (gl ez S léloo BT .08 o oy e e
Sl 3] g 545795 B B e 0l 1995 (o0 (S o oS
st ]y oS pgel 53 515 bl 3 sales il ()5 5L
olitulegur ST 5 y3al )3 (6500 plane plis 5l 35 3 208 (S

3 YYE g e avadloai a5 Lbiw e
6l e slo i 9 Vs e s
YY 055 B o )3 cudl e o Ll jlows 039
VsS anid Glejl TV 5 5 AVY 5 (p5elee
135S i YY Jals o jocanl oads plaxil 158 o
YOV (i Candy 3 4t WO 5 Cundy 5o

WIS 8 Sandg 3 el

3,8 Y g i as ol olulid 5 i8S 191055
4555 33 Mg lloss Egematiod sy il
5 dlaliodsy ;0 Y0 5,12 VYA 5 ade 4w
365 oyl 1205555 Lo 1Y arindS cels YY Jobo
Soler ! GBSl Gl ggezme g aisly o il
99 035 U alldeSigam, YV g 0 AT 4y
b g 428l Sgmte Olow 58 F 5 5 VAT (g Le

Mol 5 sogas Lalg) 3500 oMl pluaisls caws I,
3052 TV 5 0selon ¥ 0555 b oudlage 35 o
50TV 5 opeben S5 )5 STy ol 55,5 TAD
STy egame 5 Wl 0,5 G2y, g 55 55 4P
Tl ¥V 5 gkoo O 4 j0iS 0 00l 3,5 lo
loslino obd g Ve ooy ¥ g b, 5
ks oz oy 0% 5 30 ) cpai i3 ekl 955 ol ilew ol o 4 5 8 VY alibie g

6‘93 Y 936l 1104
)9S o lg S wue

5 AR89y bt (b el g el pls
Aad olwlid 1 ayge8 Jlen 0% 5 81 Y j5 S

- - o @ 3 o -

00 47l g, arle (935 a5 ol (ST 402 3,515 ietes 309 5 0 s 2015
12 (g ol (K3 e Ko 4y Wl g0 o S 21, L 55 (ogrilioTy 95T
05k (sl gy (it ol 1 95 (2 s 58 Sy 0 800 g 985 Sl el
> oot el ol b 14335 (6o STy sl ypmlignsSTy ) A-tgssS 5565 dad b
b uz e 5 Ug S (oleon 8yt S 205 el (295 JB b 4 Ug S g
9955 (50 Cadle (39 alBl sl 2alS el (ygrnlinnSTy cogdle 41055 (o (Lo (2 5
Sobo & 0Ll (Ml CBlge 209, (oo Lot )V AmggS (5 o J5S (sl Il (n photes
b 5 jlo 238 1 (Ol Jlotol GglinnSTy 53 25U 5 o (i Ay BV A-geS
e5 ks Gnl Sl aia Jlaie (B az STams (oo ARV A-0ygS (605 4 0,
e sla iS50 o slaoaSTy jl phass Ll wuls ik 4 (2 )5 (ST 5l (ool
S ood bl (go 3o (el g Sl 03,85 (o |y STy 05 il Jol e (aled e
el s Eublags ol el 0 aasls gloesaaSTy plas ¢ o ) sle i J35 ol 2
By Oeizeed i HI8 31 s Bg,S 51 250 ayads (g ke ol 30 olusl 5l cdadlors po a5
Bg,3" & (lDls 55 51 (6330 (95T g S (oo (5 S gk Ug S e Sl 31 32 S pe 5l (ST
50 00 diSTg 0 81 a5 sl ! e 4SS sl 00z )35 00 )T 53,55 5 S Tg A5
bood asalsss (g jlan 51 (220 (502 (2)l5 5 e g S0 )3 VA58 Lo Ml 50
ooz Ml CBlae Ll ol 39 5,00 ©j90 & g0 (B )lge Col (S b STy 4o 3235
6952 2 S OrlinSTy 5 Sl i Sl o STy ol 5 Joml (550 51V =055
ool dsal> 90,8 12 Coodls Jas> (gl

Silo (g0 B ilo (iloj 4z U g 09h (o0 SLET Giloj a3 Ty iy 51

Gy )l o ain 93 5 398 oo T Jgl Cugs 3555 5l o atin 4w B gs STy oy el
G5 5l (gl slojg; 101 A-0y555" (6)lew 4 Ml Seas ) pl plis 090 0 JolS pgo Cugd
B2 3l an Bg,S ag g plp 50 (el (6 50ile 09 a2 S 0000l ol 5 51 529 (ST
rgtmbigncSTy oy JolS 5 a4 g0 39, oo Ui Lol sl e 1 4-ygsS (5l STy
Sk ails eyl By S gy il 0 ole £ J8las oo ainSTg 8,8

Sl ydir 13-00955 (gl cpnSTly (s 51 (e
B e 5 Sye 9 Solony 0 i5 Sy (255 HB b @ ) V-geS sl STy ann
b 36 & 50 2) ol Sty 1o STy (ol i (o (RIS DU )90 50 1, VA5 (5 Lo
DMl 529 (nl b s (oo (RIS 1) VA-0y55" (6 o 4 (Seadle (g b g hndS oDe
93900 U9 )3 (g 09 a5 Sl g pln 53V 4uge8 sl (oSl (250 31 (50 390 5

o

38 (o0 Jos 4582 Ug S slagesTy

- Slor Jele lapecdlB)ls S R b 6L e s - (Sishe Jole S ol L ooy —ST
& F5e g @ ysbo & &555 45 €am3 o 0 Lo (ol s 0I5l S (0 o
SiS o &), oighe e oS 3 odicianss £5 Sy Ygans BoiyuSTyins ol STy Jole
Sl 3l Jbered a3 Lol el (o 1, 16 s o 03l o (il s 2 45
J S allie 5033 olalid |y ol L s il g Lo (ol s 35 Jloss ) Lo s 29
Aoad (b &0 el 4 Uy 5 slagSTy

Sl (s 31 55 a0 E1gil ol 50 g S sy LT

G b i 3958 00t sl (slacysTl 09, g0 Uil a5 g8 g0 cutligy Sl lojlmss
a9k Q}Q? Ll el )3 louled 508 08l 5 Ug)S ug g daaa gyl pln 5o 1, cbla>
03ally 3B &35S 5 Jol g g )18, 2 iz (sladisS (5 35 51 (KisSz anlllas Jlo 0 pglone
iz b S il 55 WSl ol 51 plsS 5 39 gl (Slain dig S olo STy 0,35 5 5
SoaisS nlp o sty CBli> ol ) STy oS 3 g0 )15 (6 56T (6 NSl oz aiS
5500 g alol 90 5l ealin ol asile ypewlicnSTy jo &l (S oni] 100k o was
Slosgad 5 9990 anSTy a5 ol l Glos ol )0 pae )5 Lol (59,0 wulis o Sl )35 5
09229 9 (S5 G Jletol 2l 40 el nl - s ool g g 9 8IS (sl p5Y
S o S



info@sobh-egtesad.ir
' www.sobh-eqtesad.ir *

i o 024 58
ool € 599 oyl P JuSid g 988 28 4 B ylod «plof >

e 5500, 5 g 5 ol Sl sl 5 i 36 sl
Gy 30l g S plal azel 0o Lo ol oDl O
«cdlas glyz a8 ol 0o 0 culgs las S oo o)le

— 33| s § (S 38 ¢ Slosile ol ¢ gLl aolizg, ##
FEFF oylods o poiid Jlo o dxivo A @sobhegtesad B @sobhegtesad [l sobhe-gtesad ORIEe e S .u)”ij b
7
‘ YoTY (395 VP VPPY outall (63 ¥ | VFeo 1f ¥ il iy Cowlow @

o0 P29 L dunl> (5l o oty pllwll iz
a8 9wl

e b ) (gl e gz ey 1S j3paz sy J85 )
oy 7 o) (Lasly S 8 gty 4y 4l Loz Sono e Sy,
medlpl fsic S S 5 mex (0 dgs She Al il o e
PVl 185 )3 (420)62) 530 e ot j50e2 () (o)
ddzr g3 g cnl pogdles S s (55 b st ) Sy
¥l o L1 593 s g japel a5 5 S oMl 35 cdgd o tn

T e

Wi G ¢ Jgou Al (g o 1S CSiie SR

Olpe @ailad ogd sy ol «cdlas gl 2 35 Jeos
Camiliody  Slad olSiws (LSS 5l ore 5 SlaB s e
Slagle, 1L (o) swos plel > 53yl aslad ogh asin

ol psmeo wdlos, S allas ) o) p3 e a8 E ol o o

cdlas (gl oliws laayY lad )0 098 (35 Wl .ol
lagy (als’ Slad olfiws 4 (6995 sbrodigy b uiS oS>
ilS &y IS ) 5 Sl syl i3538] (s usS
Gl 50 (b oS dalys S8 Slad ol ws )3 baonig
I 5 Joms anw il 1) Slad olws el )il oS
pols 3 clas gl jeme 1y Slad oo jo Jeo
Sl 5 ST S slaesiny 4 (oSekees) 1S o
19 B3 JLo ¥ b b oS )5 15UsS slaailebs
535 Lo g b o5 @S olan g e gl sl
BoyS g Gl ol paw b oo Slad o Sen collad
ool izl o Sgs 0 058 S 0350 (slaaduds
S dsite G (920 dline g 010 S adll (g0
U575 ol ysmeo e S adllas 11, ] p350 a5 El o
5 OlepsS wie jra eyl €tlae 2
el 5 5,520 oo 2§ e el 25 Sl
L les o))pblel b 0 S e o) gl g cSlis by
58 Olnl oS 5 350 OUSEe 18, 5 Sung ore 5,80 08,
ool Lo oS w0 adys Lo a Jlxie iglis s lakgel <
5 ko dles ool oS S o (sl 1 sl

el (0 ))plel oz 4 az g5 (55,5 )0 jeiS ladl

5 Sl b 93 dan U Gl | plel b Blies sl o ol 5o
sl Mol M (gl 35,1 b 3l plol b 3lies i
b lis oalas (gl 008 0 5 53,515 plel b 3l
Py 4z g Al 0SB L gyl (05 (50950 plel

98 bl sl 8 55
5J980>Cuwly LD U.L..uS.ua_:Lu pUel

Gosteorr aslyy Sl 385 s pdlel et 458 L sl e,
oS5 b (6, A gl giie Slde g oles Jpog LS
Sl sl oy B Jlozr 8T8 g o 95 )] 3l
o kel S Cesby 0)93 (e DL @l Sy )9S
oy S 5Ty 51 sl i kg oS Jyog b
s o)l g 2 LSL“»QL-“ Sl g0 Gl e 5 6900
ol gl ailebs )3 T Sar Jlosl g 1955 sl (clo b 5
390 18 pstear Sonly) 0199 o S ] S led (oSS bt
5 T 4 5 ol 988 U o 25 1B 505 cor
(s YEOS axzrl o ay 00 figo) (8 e (slaad pos JS w0, o3l
S5 YARAQLY]

S YAVD-NYP :l, 33 glaggano 3o ol

SV e YY) 190t g0 0dgile ué albly ol

skl oo B plol 128 g Jliy s plel (gm ||
argl 5 oloee |8 azgioyeely paye sl g kg ol
Al Lo S5 plel JLatdS ) (prhadine 5 (yog e &
lian o 3l 45 4B (riad 55.Ea8l oy
Al ks Wogs dkine o lgad (0,))plel 1S wenl Clae
oyl BB g e g gine o Mie e
e 7y raze ;3 Wby el plojgdS e yspex
O3 G g0l &5 035 oyt plajpje e g (o)l
g lxbo |y olos ol a8 c il pl LA oBiws o L
lad 58 e g olls 550 a5 aipay 8 SLuS el
ETFRRIRRE SERTUSPIE = PLCRINCRY e
Sbroliws plos asly Slad olfiws Laidas wiily poye sl
Lloday Slad ol il ol poye Lol 9o

skl 3l Lo £ a8 |z s oz g oy90)] oo
L«be}? IaLoS 5 u\)l).im» 9 Ol)lf).\jldm.no fLo; .J)KGA

ailjaiste b owlosls )13 5 )Lasl o elias 5,08
Wl Lo jg 0l 0,8 lid ol Lad ol s s S s

(8 Lypo o s o
22J 31 G52 oule 550145 4o 080
o5l §J Pl glojlw (slaoegazo

ool g5l gl 4 slaie (glocslos U Sy ale (il (S5 ol
el Jlo g (G Sl gun a5 S85 S g0 15 SLBL 0 900 o
4 gl glagloisle | (SS ade Glal IS5 plodl (4l o) 9 00 e
Sbs Gl Clus mp a5 L8 T S pg0 7,5 SLBL s el (65 ol
Eio ool ploxdl Jl> g0 £9.090 ol elge loliss gl (6,8 coslas
Qb (2551580 353y S5 59, el 13,5 Wlel a1 ol5T
caals 1y gl BLbl s el 65,0 lejle asgezme S &y 4l IS5 alos

08 Ll il 0 0 liles placl a4 385 Lo

bl
Sl gl 02,0 009 o Guy

Sl 3y ot e (o &Sl b 5002 ) 70 )
45 ol 1 0585 il Sl 13 o sl lagrlize g laaloe 18 azd
231055 Wb (ool sloog )5 aan g Cunl ka0 (S0 9 3B, Sy ans
3920 (shaely 0500108 1,3 08050 Slgs 5 Sl j3per (i) Lol
o poye (08 L IS5 gz o gy Ctp il 3 4l o
ol sl st sl S Ll y U e gl g2 S5
R S jga ey 1S ol Coite gy ()L ) (S 4 g Wl
ols gy sLd) 4y oS Sl wiols (gl gl 4y a5 conl SLS jop0x e
Oyl po 0 o i g il 0ol (gl s> a5 )l 00 e dad (pimen
P2 3lye W59, b 2dgo slaclio S bl (6 st ) 7183 (o yioesd
w005 0l 3 ety & 2l8 1, 05,08 b asiS 390 gy il _go azel
el oyl gl oS by 2 9 les 6 5 A o 35 Aan
Slasgemme 5 Otin Hape ) (At ol ,0 Bl g wilbslo Wb
Jie s paojl dgd 0 a8 JlISen 5159 00l 43 505l Lol oS
dgo aS Jol (gbvole (15 b o )1 2 (6,500 a8 by i w0l bl (g9
5 Olislan 5 oS IS 5ol b og pal 3, (Sloade widl so by oo
o o g I i 5 b 05 WLl lalyansS Gl | (Yytns
9l 1S oo hals3 g WS (6 Sem 0350 gkl 5 08 I 0L
508l Con dm ol 5lase S culdy bl o a8 b slozli>
oty sz 3 1y 053 b (ol (6o 05,5 Ao 5 Ll ke g San
IS (5 )5ka ety 90 ety )3 35 g g e e
SaS 393 03 0 & S SoS ke jotea o) oS g0 &y 4 p0
o0 IMie Dy 5 plonndl (g Shad o Jaon 4y b p sl 5 walos S

D95t 3 o e O g 955 28 0] 59

WL S8l (0908 goo L1953 &5 T

ok 5ile> g (ol s (oo S
dwdai Jl 40 - (ol (colow)
VAATAOFFR Lo awlids g AAVY ol olods &

Sges U (gl anles b ploew llo S 3l abewginny
S b il (sole goger gazme dundz 0 b0 oo Jos o,
Sl 8 VE Y # e i 1S 5, VY el ol a8
bl ¥ (s bl (LS Gl (050 Jlsk (18
il o 4 j9:0> 93,5 (o0 )13 VWM Aagy 4z

il jgiwd

Pya ;3 bl pde IS (o g Elotnl 9 2315 )
YWWAVIYY - a4 pide dpbal 0,90 0 Slos

e (oo Shos 5 b5 5 99 Dl 5 adlsl 3 cagar ¥
WA+ & gfike e

dhal Soe il =Y

abal poe ol g Bl -F

bl (1> el (y =0

Sl bl sole  sogos pozme Cumdlo 0 a5 jgal plu—F

031305 y wosro—dniad oo

ot dp Ol polo gl eS (S
s—bz s sutel sy 4
I
s9biend S ol ygtea (ol oS
Sy 85 diion By g Mk o0
O L oS Al g el 4y 2ol
Olewsl dy Lo oSS o2 3L sl Lo
sl gz oz ay Lo 0S5
o8 ey & 5 ool o 41 Lo olS5
5995 5 &y Lo ol oS 0 oS
Sz 5 ol 4 e itS
Olewl 43 0068 o Loty el Wiglas
o el o 05 31 Lo 0,3 olS5
szl 0 Cde Gl ply> oo
e S oo I 5 )15 il (el 2
4 S 0 (7 2 S
4 i 4z plr p ol e 092 pl
Jozi 1y ()T Wl sad o8 sl 035 s
Jebasi ol oS ol (3 Lo s
Pl r St 5 Sl nl g 02
B ol e S 5428, e
b ol Caws (59, Cows bl gy
bopeS pole 5 3)f5 092 p5Y 4zl
SEmeS oz et gl
ool gam ) jea8 S e
Iy onl cdge 4y aals (35 S ou0)S
ol sl il s oS 0%
S Jw gl F g 20 al b 0
Oy Olpl )28 eud aiS o
& olel a8 S 8 ool cs
00,8 S b g i BsS
s S5 0, ool I i8S gty
0dl E3lay g pew (Bgi> WSS )
39233 B S Bso 8liSS 5 S
Celo yu b Gl gl don aiay 50
2 b 5 ol s ey,
oolidl 5lasl p233les g 203l g
b sipne SaS 5 Bsi 1 3lygl oo
ol 00 ESN 59, 4 9 @0
| S olS5 1) L slocdgs Lo
G 4555 5 SiS e
Lol = abje
g LS j5 gz e s oo
2 gonle, bl 4l golaidl S
plis slacelan 5 p3 50 Cuaglie (sasl
9 8 ) Byl o 092 (g plins
9 m0) B> g aliS 051 (b &
Slymes Jab s o l) e Slos
ples |y 2,75 woilyi oo 590l esalsze
el oe oloipgd 35y e oS
o) ohladl s oS ples |y 20
53y 2z 0 5 ey e B
Lolols Lo el 5 (ol ) @8l
> 9 @ S aidl g s plond
Slaasss b )85
Slagy OV oy ol tpiloons
g alos S oy blisguas)ls
2,5 il 1) poye bl ol oo
S5t il poye b la age 1938l (55092
5 et o5 g el Syl il 0 o8
@olatdl Kz i g Jloaw L, 528
=5 3y 1y Y dlge o S 0 ol
pas bla; Gl g g oo S
995 Jehani g5 Sl adglolge 09,
N oo 055 095 sl o @2

led s oy

(S>9)

29802 ) b lod b
3,18 dolsl Ceo

b g3 Sl 300 18 3l 66|
oty el nnally Yl
S oY T8 (S sy
5955 S <$T) Ogeles VA in S
Ao A 350 SLe j9ka iy
WS (oo o (B8 5 S S5 b
15,3 ol p233lgs cgs wdgs ol
S b don Sl 0oz 5 @835
@b aen 5 pres Slo S 5 plls
o 5] s oS K
o 30 b (o 44 525 jg 4
o0y, Loy 5 el IS
259 905 00 ped Ll wo s A
oy GBIz &5 S (o 4y 525
e S35 (o 0ah s oot
sl a2 235 K35 ooy S8l a5 0285
3l cdsolen oS S8
5p9y gl Cood> V) Sl oS (uiliS
O & b Ble o) 51
3, 051 0851 ) (VL o 5030k
WS Sy o) 4 o8 Ls—a>
T cole 4 o)Al L jgtaz )
s andhiadls leblawd> pl o oads
s s oy ade ]
51 s Ll s 5
ol Cus B oS gu> o golaidl il
Lk ol 5 oyl
L pgo ad> Lo gl s o sl
s lon g o St jgtaz ot
Sgy0ls malys dalsl ) ol ul>
St o Il 8 )0 05 iz
piiinag r°-!°:5 ool 5SS g
alys 5olul easiew cdgs Lyl i
IS 3 9o aSuls 0g
g B oS osS oo 0l
s 53 03 wlss okl ease
a5 0 Jeazss Lo 4y ol Ko oS
g ablonS ol 5 olnl @6
(4,5 oylons B o s ] 5925
ol 5 Jgp s, dacSl aan
Sy OIS g 5 Dl sl (Bl 2
e dsag gl o3 3)ls ln (2>
Syrer (e g 4 00plS o 25
[ 293 ey (S a2 bl
I el (e ez by o)y
9 Wlog0 p2 70 038 (sl |y STy
O)lyg 2l dalol (g Lil g ol5]
au)ol)@)lfm&@)agﬁ
il gl Ll oS 5. 4l goluasil
S5 g Jlo e ol Jobo 13 oS 2
e az bgcwlosls sl Sl S ax
y ol a2 alg s>
300l ) p3Y 5,18 Gl ol B
el 2 Sl ol g 05 0 ol 92
ool 41 5 (50,95 Sl 5 s
Slig—es Ol e i s
5 CeiliE go Cawd (59 Cmd Sgo
plosl S & 39 98 (S g pekae S
i ol jslo ST als god ploxl 1) ools
LS e andl 8 wljslo 4 s>

99,5 Sgenly poya (op)pbal AW
SR Sy oo 15E bl
Sastee e a5 ol Slgl e s
W25 o0 5 Wjen S Ol
paye g (000 CaasS> b
Gy ol €l S s 0310 § Can
L Gasno sl bopoye g ol e
ROMIW PXVEL JUUOPL - EI oY
ESkie Lz st on aad Lo &S
ECTRREHRWEIYY RIS 7]
55 pien 1 Eel s Bgoio 5 p3 50
b do) FA &5 000,55 ced dad
Sl 88 b el ples ol
e ok O L s, phins plio
g5 g0 Jpol g a8 oo Dge0, 30
Ol 5 O3 i g2l
b WS (oo AplsS p0ys jlaon
ol gl & ol el )] Gga—o
Sl oo 81y 9 Bgio a5 cl
23 ST Sl Gl b jseozr el
o5 oo poye j5a 0,998
hols w8 spn b o3 S8
a8 g delsl il g oS J>
Gl o kS ab oo YAl s
S asS oy an Slads g ail L
3 S Loy 1y of sl el Ao
gy S 85 o g
5 boll_ils ¢ yudims JL> 24y
9955 83 gl 5 Glulitasel>
5 g S ) s,
OA a—b g0 003 FA Gl> 4y 0,
e (83,51 50050 a0 )3 FA g doyd
O Sy po, &5 0SS S yd
&y Saals od gly 09
5 Ol p3 50 7 990 Koy
2l sy o s oS uL'-“*’BL
Sl a bl gl g YL Ll
L1 45 o a8 28 Le gl
el it GBS W) 5 e b9
WS LS008 )9S Sl 2
S o oS (S e bl
aily olal 5 0l )0 a5 oy
Sl g aisdls gBew pope adlaily
oball Ko )5 o850 i 3§
Bpo sl Sz 3 5 5 wivg:
4 g isel gt g pay0 2ial
Oy 33§ a8 Wil it (S el
Lo sudlyis 5 3,5 Sl Ll o
plli g Ggane sl Lo g (5 Oloay
Pl (5o S o g €5 i
&)lde Ug,S Loyl 8 1o 00 10 iols
Lis s> 4o (ol g aisS o bl
e Ug,S 5 Sz 3 g ol (oo
51l 0353 o (55 Sl
A8 Ggo 5 sl byl ooy e
e S ey el oS
B e
@rd SypeS = o L
39y Ok 4 bl diilacdl:s S
5l g 055 o S5 4525 Sl

ol M‘yv\-SL‘ L gt
SOV e
St slaazia cnl 53 pasjlys g
ol elS S S )55 055
e sl Sign cule) b g pllu
gy e Y09
e g0l Al )0 9 e )
Jol il el bt (Lo cdgs
FUCHFEES RO PO IR ECE
Sy el sl o5l pggie S
s 55 ) Cujpptaz i
ol S 900 Ca e s
ok sla i g 09 0 S50 pllas
5 Lagdb il 5 VPRV JLos
el sl s sl Jlws o bsalxe
Capster 9 Sl & Cel 0o
u,,)L M)|5¢:.4| :aj}él 65""1“’4 Jc'yi:r.«a
sl 5 05 kel sl 4y 48" S
5 6 L g o s Al
M5 950 5990 et )l DSl
Pab S 0,0 STl gls,
Lol gl (S 9 390 (s 3l dmal>
a il glasals iz b Lo g wiSs
Ceradlal g ot (i Copdld ol
ool DT g i) g e s 4
ol g s ¢ g gy (ol Lol
9050 % B 000 Coail 4y
ool g ot 220 551 0,55 ol
3 Ao oyl STas el
il 5 oo (B (5522 oM
(ol sliasty Cadlul b 08 25
2T 39 S 458 p alS
Sl 1y poye e se S daldl o
PSS g s oy
e |y poye 0op0 B0 ST js002
ypoye 51 g ol JfBlas 5 S
B el 4 038 g a0 Ve
doys e 1y psye STgdolosns; Jo
53 o ol el & S ot
Sl Lad al coygeez 5 Sl
S5k 5w gl 01, p0 50 g oS
Qo ¥ Sl inaS poye
sho Coal 985 4 0205 LS 03 50
S epl Gpalos,S Cenas Lo plowail
sl digh col g S ps s
Sl aSuladl o b b b o
Sgyil 5,50 don il
53 999 et bl Jal 5,87 o
b epsslge cgs ppe sla )55
e &)l o Sl Lo
Sl b g el (ol S el
plonl oS 5y sy o JSS5
2UsS Llys o po 0 aSepl 8 S
3538 il )3 Bgaio 30 bros o
oo ol jg.d a9 o
Ggdo S5 50 (68,8 4l b .ol
el oas Jlass 23, G b g Csluses
g0y Jim pj 1y olladl IS wls
slagisu el ab) LS Gl
o bl (gl 2dge el
50,50 JSs al, s ba S
Gy I35 el 5 ol bl
Syt sl S e i
Shleas ley a8 el ol 6&3&)'
Ll G sy poye ol S—iga g

Sl TASD 80 w33 lo )T

Sl YV AN 03gsle allols gl

<l YRR MY s (ol)]

e 3 ol 5l S 5o sl s el ol ol
GSVAYVARD ) wanl 0

Sy TFEATD w60 o) o

ST FFRXAY ten jolidle

Gl Ve Y500 el ooly (Lol o pal s

L)5"L9 YY) ook A oyad 6‘)’?‘ 50 :.3)5 UL..;).Icl? )5,..5 ul)lz...vl olbw o)
o ol 5 sligd e LT o JolS gl s psta sl bl
Ol sl oage p Al Como (@l 9B 0 pas (oo il g o
S5 15) 5 e sladd a5 IS 4y by 1o suke Sglis el S
sl laggans JHIs 6T s b (Gt FucS axmlye &y oa s Jigos
055 51, s s 12 & Lol i S 8 1 sl 3 oS el (g0l 3l 4 bogs s
Bl b ggais J5Is )

dsHb|

Shoma o510z ST Lainasg coulys o ails; e il 4y
Jo3 g e V- /VIVY 00 bl Jlaiosass a8 s
AT a8 5 00l (gl ol 4285 1800l 5 50 (o9
328zl peia ol 8l gl s gole an o8 s ol ol
olFols  wjols Q"—“‘-‘-i ol lhae gl B3 7)1 5l ela 2l
JB gyl cdlae lass )5 ¢ Sae jgel o G 5 ceges sla
ol ol el

e Gl pslecslold ;g U5 alad 156 10l
&-y

s g 85 515 [ &S gl EMI ST
o ) yos

e (g3 i il dega gl fs Sotiih clis s e
VE- Y10 2500 Sl gapan of al> 348 jal o5y odew sla 1S
QYVIY gl AYVTY g i sloskus 505 it ond ke S o o1 ol
Gt 4l s gy A 03ba 8 005 b Gillne 1 433,813 5005 50
L sl 23U 21 5l 5100 35, 10 Soe 8,1 oS0 (g, s 0 2ome
ol e 13 3 33l om Bl g B (F oot ) 55 sLolE
el =W oYy alad 0S5 o], Bj5m

reoy ol gelacalols, g )15 glai J5 o )00l
&+ A

Sl 5 ol )15/ S i N ST
e dld o0

e Sl Bl sege 5l iy (Sl Sl 4 a2 b
Eope Pl g aaS e o a5 5l by g S Sba)lS
PAIBN a5 3l oskes SIS Jis wid ke JS o)1 ol VE= /1Y -
Aoole & oy b sldan 1) ool 4285 1,5 s 390 FYUT- i)
Fe sl e, 10 Sae Bl 550 gl ool p e i Al gl
oty taissns B (F oflacd o) oS slalas a1y aals £3U i 5
Sl 2Vl a Y g alal oS0 (6l Sppm (0l 2 5 500l e

ey ol elazalold ;g 15 yglai )5 o ylsl
0-9

e ek Bl oo | i (Sl Sl 0 a4z L
S Sl gam S ale 0 a5 5l Bl con a8 0
bl ‘_5),] e 13‘)15 N ERRER - N JS o ol -l AT yAR
oyaanily illae L ol 423 5 )30l 5,90 VIV Y/TA i FY/S
V0 Sids 8, 4550 gl ol i pmoes Sin dali ugai Aosla B
BB (F o jled p3) 25 Lol il L acl U &b 5 gl 5,
R
sl ol a3

ey el slacalold g U5, glad 150 lal
B8y




@sobhegtesad B @sobhegtesad [l sobhe-gtesad

ol g § (Ko b sloizle cunlouw  goladl anlijg, ¥ 7
]

1 YoTY (395 VP VPPY outall (63 ¥ | VFeo 1f ¥ il iy

GUS sbass|

info@sobh-eqtesad.ir A\

ol b allie Canliws (pl sl 5l CBam g 0ngs glite Cilises
lgie Jual Lo 5 (2 0y sl Cole> Gwizman g 4190
ot g Calnw 00,5 Cls 4y x5 a5 Gl o (ol 00
Sl 5 g e 8 il 5 slame g5 Sy

el @il JSls Y game oS

Colos el 230 wlolad!
e s Gl 5 5,995 KI5 o3l b ook cn
2l & a8 Cal Ol g Cogion Sl (05 ol il 55
Oz LS Sy iz m 5 il cine 36 SV gazs i S
S 3)lge 5l 6ol 50 AL 39—Bion sl oS WY (ol o3
BB i 4109520813 3518 ey ] 0l 51 L
Sloasie LYo 4y a8 Sl g Coasgian yogdle.c sl 00 yals
S ods jl Calex b ) @lie Cools 5 o 25 aAle
S5l Ohsle s )0 IS wgd o mag Jlil o
adgi il colas Jlad aBly o a8 cl cdgs 4y 08l slaola]
sy lael, 51 oSy ol o oy S o i |y L5l
Sl el (s w09 350t Llgd 5 2al,8 Galidl s
A alie 5 i oS sy Sy 58 sloly
Gign ot 53 o0 gpna ks ol Ll 0 b
Lol g adye sl pae adsi b & o Ll g 0393
Cgo s3lunlil ol 010 (59 2 )Lid 905 5 acead i3
S el 9 Ok oy Gli¥l g o oges 3l (B ols
ol e 4, L & S gins Jlae] o5 L2k
TS ) Lol 4 Lo gz i 3l Sliged Jgpao
Sl Slogeas 1503 aos oo 9als ol azsds JLuaS cand
Ex i emailelis ol8 )18 LSs oz Jlos yo 53 edass ol
yaio Cancd 932 ol e & 50 5 JLuly 50
00t alea Byl (g 5 € e (8 (e 90 g 2l
A5 ) e b 23,55 LS5 05 s Sy
o s 35 JS VS () S 528 e gmile
lagy (al38l 0o 0FY £ Coan Cand a8 0 )l 1 el
Cyan Cuagd adlols alS b 0aiSadsi o popdle b ois
S gl yo ol az STeog s 55 o0 Lalis STl 5
L3505 1y e 5 Laansd 5ol oy (53935 b
0,)bgd el (3l 512 5l ole dw 0gam 38 5l an Y
ST 5 0 Caned Gl gt o s i 5 s0l
ol it (g0 g Luad 392 ol 3 42 3k
IS ol 85 (o5 T e 095 L5 3 o
5 Canng ol Wl o351 a5 ST sl sles e
o jlogs (ol ally & S Gl @ g0 &5 Joj
et S 4 B 055 (it o3 sl 5 5 J 5
Unaogd 5 3 edsi 5 Clis _tng o b e 5 0,
5 3ol e Slaraai dali limen g 0l walyss ples il

89 a2y slazsloaiS s

e O b

o)zl ply o)lyd o3 cn ol

dgi GolS 59y &S b lojlw sb

> _= *

e

¥ g P 49 00 90 P 49 (5 5 g (5 5! :

9 Calos (lojlw paldi b s J 08 p bl wgaid

Ol 32
25995 & b oo lejls 3,85 g, & g <2
i35 5 Cabom ojls et glholionlis AV Lo bl (ypad
oS ol vdaie ciyllg plonl )3 3 g Jeteed San b (SlesS>
Slacad,b il S0 b i lidled Colsin ol b
5 Sulex plojls oags p il anld p adle ol Spe
55> Dl e el 4 S j900 5 (62595 Sl S,
S tosSo Slysa ojl (@ales ol 5 gl Ll 1S
5wy debog oS Sl 928 o )i g LB e
poe Sl i g (g BT g S s Sl
Lilss gl pae Y as ol el g slisl ooz o
NS o 5 (FanSs s i gl 2l pos 5 (55 et
Sl Blgesylsongen ) (otlgs Sless 55 el s JLB
ol g3 sl !l (S colo ol siilen 55 el
L oS 005y b pan 0 gi lacend plas pollaig o8
Ol aiy, andlas Slalss b oo S Jgild 5> (ol
gl digal plpie 41038 0,95 p el (g (Lol
ablie b @alss laie cou cdgs a5 el glegsse 3| SO
55 o o JSin ol Lice c il dz g b oS Jlo o S e
5l slad bl 4 e oS 039 g £ et § e

ol 00l

13k (oodii o b i Slins

ol g ik S Saa b olesles S0 5l (izpen
g2l oS el b i sl 00 )51 gy Cario O )l3g 5
Uil 6l jeme j9auo cuaie Ul jlo oy pled (o laceand
I 2 5k s cwed Pt LYs ) e d a5
SV 18se 4 (yal (ol g Sl ly Cuegion b (gilul;]
Lol oage p ) siro sloasly 5 cyil g ojllas g ol
Siinlby g lsie B ools plowl a5 LBl L uo sl )
S el oud g wig) 3 P ik ool o el i
docad g b pelass sl sbiw ool Glaenlow (0 5 |
sy sl b e gion dlox || B o)l g s
Olojles Jawgs a5 cul oload w5 Jlosl (pizman g Sl olo g
s s Jlael &l dnusgs

Sl g 438 Jlws gl oo i)l Ll o 3T bl
Jolsd o o8, pladla S o b ggiae ol 4 YIS (L8YF -

Loyl 4250 5
US I3 1§ su0 s o UL Sl

- ot
—— P
gl
--—- r:'ll-j I = ‘-‘

e TR

il il ibge s Slos
Calaz ylojls ez Cunsd )3 9395 4zl 13l anlils
055 4 GRLlEl S sk 5 (o e lejlw (i i
RS 5 i ban 5 Sl o 5003 3l ol
35S 5 BIF glean jp e s glase )l &yl
S 058 oo Jlo diz 4S5 095 atail (il scisls walysy
oLl slaceslios ol o0 Jay j5iS sl SDLne ||
Iz o g)lmaxl cais S g 095l lojlws ran
ol glacaslow Jloel b 3 Jlo iz b as el cdgo
Skl Ol s gmms 638 Cunsd 5 2o ly Cupegias (pgzeen
g oS > iz 0 Y00 S has aVolel g o) o
e 45 oS g o Sy oSy e ol
o0 Bk 55 (6500 Caard b g CodS o Sladgs sl ool
S cole pa ol Gan alls a5 Jgo Slejlu 5l s 5 )18
4 Oy S G55 ood el 001S 05 08 g 005 B e
Sae cpl o Soles lejle ax Sl |y (adloe dlaal oyl
kel LAl L 555 s 53 2 00,5 305
il 5l Joml sted b S¥game (g b 4 lealls 5 0 8
540, 0o gl (—2Sae Sl pe iz )5 2 Lol
955 Canss o 1) Caad Ll g 0SSl ik el 4 Lol
el 0355 3850 ol Jas 10 a5 a0 oo ylid waled Ll

l.e,'.? (6 g Lg)l;\fcﬁ.,.:_‘é UG ul;...v p.é) AgLaI.JJ)b
o8 sl ey 4L o0 GBS LS s sl
)il ok g ) color cdgtnns 3l sl (ool
4 0SB pan il Cole> Sy 0 e OB Llie
5008 B pas Culax lojl dlex 5l gouuie )l slaslys
Sy gegS Sl e sl g 43l eedais sbiw coaiSadss
zls ol ol o Sloe aali 15 ou aziS Claal B Lol oo

D2 o5 L Sde

b dlasalg plgie b Slojl
S olys 4 GBS a5 FanS S pas Solex Glajlw
3 0 plesl LAYDA s o Cario & 59 loacgorme , 5 5
el 8929 4 (AT  pan Colos Fgaio g laceasd o)
S cladg sl coles asliwlul o lejlu cplslxl 5l G
b5 )0 S e 5l ol (rizrad 5 T 38l
Oboslos aadss aSol o ) & Lolesl 00y 03 Jgome yug Sblugd
oS 2 JS 3 i JEAS a3 JSAS S pn ol
65 a8 & baes lojlus cplecanlaVS g Slos oS
35 ol cdgt s jl o Bl bgos S eni s L o
99 (990 Cmizra 1 a1Bls ol o 4y 1y (6 Ly oLzl
o el Lol g sy gn ik oo 90 5l Culos g 0lgd 0y

' www.sobh-eqtesad.ir *

blwasl u.?l)J.aJL: 0920 g Sguw CJJ

lp A YT 5 L0 Aol Gl b g5t 9 oLy 9 Gslae
Ailos ST el o VEe e Jlow Ss Aoy SoS OMg—ud 8L o
o0 ais 95 b g i yLsline Sledbl 2V J 0 e iS
55 bl ool pans Sgarmed s il o pun S 4 05,5 ol
Sl Cgan (S dndg ply <L, sl 80 1R YT oS LS
temmrudir Slis 4 e pladl aibelis ;0 VFe v JLw 6l by S Lo
gl gt ol ol b ol i on,8 ol et
b 5 et gn ploil |y Glatlize el 2V, plejed 2553 55
2l s gly 1) ailes S ab s oS (ol Bl o Jgl Koo aian g0 Sgu
sy 4S5 5l b 0ologemte.s S paplys 850 SOL 4 Mg
0,5 0uST el lesline 095 ploial 4y bgie OMp—us Sl
gy WS gyl 1) b Sl 5 S e 5L I 31AS e 0 4

Sydise plnl 509 il 4 g Sl

Wl o0 (B0 Sl & ;K3 i 93 0, ply (Luslite
g SeoS OV Bh s 13,5 g (G5l ped 5 0Ly 25 Oglae
2 Ogehee S0 VL ot oy Goeken Vo 5 53 0 )]
et e
835 Lo aiilen Eb1o , 0950 1S 6l ply LL3 S0 5l gou
VY og—w haid 0, K al s S ) ply (S Sl 00 ales Jow 90 50
Sba Jlo o) S Jol 5 S (oo 22l alliale 5k 1) 00y
2l dllu gy & g0 a | plg ol dlas ol pgs g, ils S oy
33 00)0 VY S5 25 b ailale bLudl o1, T8 5 ol a8 oS
s So2laal LT a5 Jlgus ol 0 easly )0 00ljogemme.s S ainlss
el o Gyl 0 oo oys 2535 L oS ply bl 5l 5 LSl
ol Yol bl g 3 42235 Lo 25 4 45 5 o

S (i s WSSl g5 Sl ply 2SNy s,

Sllo 6wl lghl Ciulgo g 3T « i duos
639381 (i jyl

coloys V0 1S jiS UL jsel ylojlw S slaasl o Oobee
el VBl o0s33 35,0 5 Sl anls el sl cdgs o 5
03938 (5] 3 Sllle pllas (h3ge o8 Billan 1S (Prs dona
Sl Al gl 4 ls Sl b 1o bl Sl o 33,18 5l
il s ST VFe e olo i V0 4t aus g, 1 casS el 1, sy
anlg> VFee (L) Jsl anle ans 0,90 005381 i) o Sldle aeli Lol
et ol ol slao 928 Tl ol sl el 310
e b 35381 i)yt Slello adl gl 85 Slle olusge 0,5
S Sl gm0 st ke iS5 &) e lgn L BT, VF -
ol bl g9 wisls Gl al Jyaio s lle Cuils
WWW. opol 4 Sl Lo ol )8 5,k 5l ailes oo bidge s, S
59 eSS Sledlbl 0933l 53] 1y SlJle ceoud INTAMEDIAIR
ailee e s g g anli Lol ) as s 5 23l o 1, LU ol

oS pldl

Sl (sl Slass gV 0y 5 ayo l oo gy sl 255 5l a5l
Y 09,5 VF ol 5o g Ay Gralidl oo, s WY 5 i BVY oy
4535 olo 40 p g7 Curdg (5 03l sl 00l (4,8 wo 0 B+ (YL Sleas
Y 4 ¥l 95 4S5 ek tanils o2ol38l g, asld aw o 0 aS ol s
Glp )lsils an e o ol o el el ods ) 20,0 Y0 & ailale p95 5 auo o
89200,5 &y o )0 FYF Lawsgie jehay aindS Jlo ay Cod Sloas g YIS el

Ol gl ()5 0 S
09)5 3 yuf 434S W23 oo Hlitd 55 leas ¢ YIS Ciliss 09 )5 Candg (s Lol
il 8 4538 s &) G i 2o )0 VYA 3gaz g o d Yo 5 aS wlbls )|
VP oS cudl o jo cpl g as 3 Ve (YL YIS ale ar s asy 30
09,5 @My po bl aiyia walidlas 8 B 3l iy Sleas g oY 69 S
3035 01 s PVY Lo ot Jaly 4y ol iasalsl 3 o S5
Lol 03,5 Juozs Sl sl lgils a4y 4 s ali8l oo 0 PYA Ly STig5 09,5

Ceond Sl 81 o 3 (€9

Geb lamen a8 5,5 0L 2l (02 5 (890 09,5 4 0lg (0 @Dl plw
P55 0,00 130y, 8 aled cym aisie il g SIS e (s axiddS sla ol
59 90 Cud anddS Jlow olo 8ls 5 4y o 09 )5l (gl Go 0 VIVLY
0548 ¢ 5l>P 09,5 pizmad 300 (a0 VY ) Jluwal ol Ceiigrd ) b i
VE«ohlo Bao glo alor YAY €€ 1o 0565 g 1y i (o VAF LK g
Al Lo o ls 13 1S gams s 03 ;000 )3 VLY Kol g as o
3153 ool FAY € L o o S0 FYO gty o>
57 i g 30,8 CligS FAY €Sl cliigS g 03 CudgSH FF K S
Joo? DO L €Ki 8 g s 80 0 )0 Crod Jul38l do 0 #1.9 «dle 4 b»
5 Y (s y0 a8 i D S0 51OV« uaS g SLtg» B+ F« i g
Sl odg axlge g ,0 B 3l i lElL e S1)e>

loslged iy Cu08 59518 jud il j8I
353355 ol sl 3,55 15 ke 3575 L Lolys Sl Camd
aly’da;:mﬁélgja._\.i‘;M@)IJYU)J&)@%!FLSLQJ,&5&Q
73 b Sl il G5 25 sl 13 Ll ol ol 5

€85 wog ol & o s 23 55585 plonalyn (el (Ygte S|
9 QI)LQ,B‘ O»’»l gy )Ja; 4 @Lo.;ﬁlsﬁ (51‘““'5)“’ wslatasls d}:b goe l) u]

535 gy, 5 Laoke oo AL a5 515 ol s 55 sl 00k s i
50l 239 5> 9 $55S (lemlsr plojle (Yot (o 5l cilite DIl
Dl ol o S il Wiaogd il ol o 0 s (6 jles e
Ll @0l 0l )3 =(6,95" (Sloglon (lojl Jolli s9el 5 (53)5il52 plae
3529 315 s jls 5 50 Lamlan oy caad 0138l sl (slasl gt Dlad icaS
e ol > (Jloiol Sl 5050 5l (6 xS slr 9 S sl 0933 sl
B 0,5 arles oy delol 5 o dalys plosl aidS aisle aiee) jo oY sloe s
g ot i 2l il (pl Wlogd Jlael ciw s 400 b el Cgan &3
|y tiS g Cle 1y 42538 Jlus oo sl ciguno doliss 5 (clogglyn (sl
st 6l s Censd 35T o @Dl g g3 ol 1 ke lgie a5
Sy, o arlonylsn SmS 12 Ll ol cflogi Y g 50 YY) agtiom o5

iz 3 gn a0+ 5 30 VA e

bml e * I l:;" .. o..l

IDC o3l3;—S, o
Nj—8l 0 yusigo

www.baharnet.ir

7/

5oy s pgas dy galatdl el o cdgs cdlBo o, ls
ot iy 3 S 31 i b 5 fiS s
oo ol st s e il gl Jyotn LIS
Olye bagaz ()l sl 3l wal b LS 285wz 0 S5
gl s a5 asline 3 Ll lalests s 5l glie
S s ol oS o 5585 et & e S5
P sl b BB (M st (glag)l8 ) ol 4l
Sy ol b g aloat baylil Sl g a5 wig) P crge
0575 5 513k )55k I (oMb & OIS slins sy oyl 4y
iz bt S ST aebl— ] slaidlas )l cwd s
YIS aon cuord 0y o] (59 5 258 &5 SRl L 3 Sl
el 5 005 S oy See (glao gl s I (S a0 a8
Pa ol ) ogas (i aS Ol o golaidl by, 5
Pl 53 g0 disnn UES 9 99,9 (5l (293 SLaS w035
o 31 Vol o ol VIS (558 (6 S o 5 Lo 5
o g 0 ls po s Cudire b copiius bLI )| Cond oS >
lg 4y g alizes glo s, 5l Cened 09 o b e nl 19 03)8
lise 500 bl o 4 S 0 g oaiiS s ela
Lasein ools lis ay,20 a5 Jojo S e ) Bags g SL
aloz 51 b g adg (a5 )0 odel Sg2g 4 VNS el asy
S5 g9l Liled o Lol g 4850 s pos Ceand Dby

e o3gs NYgions oln3l (slacnlis L5

3L ogms J 565 5o g g)Lidl
o el b hl ay alslae o cdgo g il ay 3> oy
e alie 8,5 5L oo Syl glaslys (oS
sloslgs cplaz STl og i Ly YIS (590 ws (5 J05 s
WL ablie g L pelas g o)l jlare 4y )
il ggoge ol N LT o Shas Jg dilooel 0g2g 4y o
L 5 o g0 ad g iz nl Jilas 42399 Vgl 25 00,5
o Lola g as e 3,k jl cwnd caas b g5k
oz il st sl s ) slacalons 45 Ll |
398 o Sidlod 00l 488 595l b (555w (5 NS Cead
Aot (6l g (9o Dypo 4 Lt A cnla s
o OS5 Sladl wais 4 o Saeaily o Lelaily
Yl 55 0575 b o 0T (655508 (5 S gl 5 1 waly>
SRl g as e Clluled s gy B85 g ol 4 o Yl
o cules alauly 4 udg 1 o Ll 5 ol salss e d
Ol eyl Cand LY as e )b el o il assls asll o
potie Cindx ol dalys o ol bowd ige g Lolas

O\.s”-lQ,_ﬁlislﬂaﬁljﬁgﬁl)liﬁbﬂé)wad)bfw
s oS Jlojs el 0aiiS B ras ils &5 L3 5 YIS sl
S 4 i il S5 GAE 4 a5l
S el S5 (ot 2 s dalsS 0,95 9 I 4l
A BL 5l cdgs cows ahad &g ,0  golaidl Lwlis IS

G—nilol— )Lg




71 @sobhegtesad B @sobhegtesad [ sobhe-gtesad

Ol g 9 (a2 b sloizle qunlun ¢ (g0l aclizg, ¥ 7
]

‘ YoTY (5395 VP VPPY ousalll (63 1Y | VFeo 1 ¥ il iy

LSJ.PI 9 s ° o

yTWowb.\é 5 0

o Cood 391 558 49 390 bo il OT g 9 Lo >

il 5ysliS g a0 po Casd

ol ST 51,55
bsye 5o ¥ Boas b ol il ds b 10 9,5 &l |t Slia ols aalol (g4
e a3l o 458l g on yitia L3l nl (Bg 035 jio 5 slac] i
Bl il o 0585 ol s 95 45 2y smali ol e ol )3 45 055 oo
T LS o A BV by fio ¥ Gas I, ol o ol oS0 IS 00
Vb o 4y dilate ol 50 GIEC aShy) (e (oS o0 gz ol Ag5 im0l

el WL s O ol 505 (s a0 295 b (69,0 el 4 9 S

SHlod sl a3 Gl culpus

il leS argia poe 1988 DI 10 09 pge ol Wb 10,5 Wb Cany s
S Ol ga550 &ygo cpl 2 10 a5 65 2y b g aisd Sialan olKiws
s blio 4 35 0 gblie 5l & xloe 5 £l 4 i Sooj sans] o a5
Sl ol g 8 sl e s 55 e Gl a8 155 J o]
2 9938 S a5 0 g 1) Ol (SlpeSo ol 5 95 6,58 ey 51
e g el 3 51 ol 2805 i anm ol e bl i
58 Ol esliil § (arass b waz (g Wil Gy busme 4 ol 2> b
5l ool il aiea yo 98T 9Tl Ol Cano a8 S 108,05 & 00
s olig LA LY el 5 25 i ot ol o ool S sy
5T e 5500 1 K5 il Lo el gl oy 990 4 T il i35 oo
a0y Fra a8 A 5l 65,0laS ST 0 pas b oS b5l 5951y b anass
S 959 55l 4 85 oS Slome |y T le g 5 posad 5w Wb sl
S e ol sl ) g 4 i ) Ol e oS ST Ll o g5
s s o 535 S ]y g 55 (il
ol 0 s 4y e e gl s 43

i o ial531 )58 & 9 o Cansl O oo o L K

03 ol 3 Loxcils (s el 35> 18 Of (alolns £gdga 0)ly0 Cany s
50l 30 O Glasladl jspam sy g 00 Slas! 5 LS ds o ) ali o
S )ls )5 ygs 0 (S by a5 5 b cewsVly o el os S 7k | (65,
Ol e il g el oSS e o be Jg ol 0 po pp Sz Lo 3 0l
5515 g e 5 5 4 2 S oat] 905 Jlo 8 it
i 38l cwbew 5 golaidl Yol o Ol g g aialys (65l asse aws s g
Olesgz laazals 4y b ll cenl 5L Jlad swlolns G 550l 105 (69 098 50
el 2l b e 5l 2l @ o (Bl Ul s g0 5 23l

GS3L Jlw (g 5ss 1 oo
oLHAS Jw AP >

Poriy LaJT5«_:-| )5—‘" 00 95 239 O?L"A
S yrerdea VPP @wisnds ST Jlw o
Oyl (S asgie gl sgas aS gl
3 ol 00l (5 il (ronkeo YE )
PRUIPUCH PUPS I PR TN Pt <V g
)Sé‘e.b).a:aj)'éh&‘_u'di_mmpﬂ‘\e‘—éﬁ
el (gl Lo 85 3,90, cdii s Iz o0 5l 95 5l 45 S oo

&1 G elSaye5 ol 511y 5pp oo )+ laga > o pms (o) gl
ol oot b adlsl o Ll 5 T ysel 13 58 259 slaomeS oo seld
WS g aalss IS 08 B 59, ail o8 ol oS By L
ol ms g oilad Bl Lo ol B olo ¥ g0 a8 T Lo cp0 b oo
338 1S cnnnlS 00y B aely Al (0 Swijb o ol o a8
dglio ;0 45 0dns yrondio VEF g0 0 o] L3S Lo o S5 b
5l s S0 009 yiondio Yo 3gax a5 ool Sl bawgie b
g odie 3l o OF lawgie 4y Cond a0 TV gas Lo, a5 ol
Gt Jlesl 09330 Ll 5 ST 90l 53 9505 235 slaarpiond Jpoz &5
o i 5 S 1235 LY b Sl 51 L

et 5588 ]y Cemdg 0 4LIS

“%Ol“ !Qi:l" -
52 e Sloks il aega ol oy Sl culs o @ azgi L
VE 1) 290 il (G900 e dundr 0yl 1 5 S gla )5
Sulad DUNVY F )b 5l el Jes S i con s g5 ol ol
g A ola 8 oy b hlae 1) oot ah B 3 0l 5 90 FYINY
59 g5b oo oalas Lo HE(F o)lasp,9) o2 slolis 4l L sl
o2V oY g oalad )55 (g1, S0 (0 o2

g (oLl elezal ol o )15, yalad 45 8 ol

oy

8O 2
onb sk Sl 909 e Sy GleS Ip
el oled 4 WA Jue 8, - e K, o
e olad 3 NAANMFAYCKYYTAQ)
pbas\F ol AFA o FY allazilo Lat L VYFA .« - YVAS

ol Lzel G815 g 0005 5 sgiie all i aabold

TONDAR a-A

¥ Gl gy GheS S
oled @ AYAF Jus by, —
NAALSRBYWEFAa 1 fvsA
B0 o) FAY 5 FY dllaslo Las by« - AYIFRR VY- Y

el el 8 g sun 5 dgdie  ewdalngpliay

Gt b S5, a

e sl g ke

45 bl s il 4l (s 990 0 y5loly Dl Cuao gl jad IS o
ks S o 0l 5928 S5l o) (laibaie lagl Sl ga jo el L,
2 gl g Sz ygy0 4 Sl 408l el Al ical )5l 5e5 39,0005
5339 peply> wals 98 3 ) lle ol S5 g w8 sl o bapliod 5 a2
oSl J5ed Caslond s JSe 28 JUo 5 i) plalop iz o oS’ >
sHgs slaslyg aloz 5l 155 5 o5 ol ()5 o i ezl O S50
4 Oy nl e )0 iy 408 (pl 4 0l LS IS 05 popas g agee
> 2 Al BTV Sgu 3 L 95T alislin 1S (S9nm; wedls?6 (alx
aly gl gloossy ane plizmen L ol azlsn IS ta b o0 0y O (2>

ol O

o0 LS 295 31 By g i o0 00liias] )9S T 31l 3f
1 9 s i b 5 o 95 ol 0 a8 3 o
2 ey Giabel b el ey 0% b ieadjion lesss ) &
Moo 39 (5l o asmo 5 o bl 3y sy 45 85 L bl 5y Sl
3 938 1 5 ol P il i 3 T i
Sy 5 edivgs 03l s |y 093 O T Sl oliiad b o558 00 09— 0 e
e o 3 K e 4 5l iy L 5 g 5 a2l oy i
shod 2 42 45 LIS ol oy L g 05 (liS s 518> 505 09,9 Ly 3blie
SleS bl ;5 ol Gl 575 055 ool dnwgs (65,5Le8 bl ples o
ol pae 5 Sialen pas ool ol 50 d iz O glogl g &las|

el T

el )81, u.u.’»i Qog> & dsge !

057 3 Sl 00 O @55 5.5 535 Cappeli 3 o o0 53150, i bl g
WS g O 198 Gl o 5l aS canl el JLoss a5 155l 8))8 8925 oS5 ]
)Li.a:\) uJ)"' Ao Lo wenl C)!a" L’)L“';?)')& <5Li)° )‘ g,;'l Jl.a.l.almc\.i..:‘ LS
& 4o ol Jlil L plas 19 45 o 15 4 o ko Sl oyl olsins
o) Sl 3] 2>

Sl ouid gm0 393 9y ©)l39
sl &, it oSy it cglag o 55 aSal s b ol Caris el 8 U5 0
by 1403, LS g B3 53 905 Dl 9938 S o0 9l dualls Ll b 05
b o5 ST ST 0a b sl oo )3 @55 (il S o Jiia ol 35 5 olos
1y 98 é!F" JrS s fis al S o0 8 5 A8 52 8 4 955 O3
6578 2 41, oI Bond jommory o il S5 uly ilsty aSl (gl et g 03, Lo,

S Lo Jy el O oy i Lo 50108 O Canio (gl 108 IS 50
OryeS & Cd Koo ool 0 a8 b 8 e ] Ced il g i 0
Dgds oo S (ol sl 5 gobazl SYolie jo Ol g o Ced e
Sandy il jyee sl o Sl g JUSiad g0 0o unyj Lo pledan
axlge Of mlie Codgasme b aten S0 Llod 4y le jgaSicils Jlebilols aloxil b
55 gl g, L)l 0 el S s g St 198 o] i g
L s 83 ol Syt (IS 4
S 81,5 5555 (gl (oI55 HIBis| i go Wi oo 45 0 el alss

By Sl (eai; SooTl s il 193 s O lin o8 e 5
Yot sl g 0105 2l 4y 88 S oo _oled By, 198 ] i
o ST ol s

S pado n,:i Ol).’:q PRALYHE PPN

2 g pdarga Al e o g 59500 @Sl o b ol o ygawljad S 0o
5y3leS Sl s 415 O ljg 4 g pe Jas Ul o595 1S il O i
;;..:s..ao)l)‘ss.mos@'Chgiglﬁq@gulwlghwdﬁwﬁm
O 0o )3 M Lo zols sl (g5 s oS5l Ll 0o SleS Jane 1o S5 25
OIS 9 9050 ol &5 (Sloj U g S o0 Bran (55,55 2w 3 ) pdypass
Jo e g il sl g ouid 15 )0 laolSiws den 9 355 8 g oS
ool

o) 39S ol Ll 4 g0 (S

oy jgele (a8l g (6 5 i Jolo |, Ol i 5955 Cmdg Can o
B9 4 (65802l (Sl ailS la i )0 Ve 239381 g eandls Jas o ol o
ool 593885 a8l a5 oo 5 Ol (6 (slnls o et Lol o o)Ll Jlii il 5 03
§dnwgi ,2 48l 5 18 Wb s {988 Ul Cnsg A>gio oS B0 o LS
RSl ST g5 o5 &8ss (g0 Lo plad 13 4L ol 19 45,925 o (S s Gl
1y 65938 ol i 50 By el O il &l 157 S5 ol oY Mo e
el Ol a3 (s dnasgs

wkwg:i‘sﬂ,o&
s&y}.ﬂ)é)lob'qmmoigwlwow)ﬂ)agi‘sil)&A&lQ@bsg
S)lg lacdled b:5 )5 auST el 38 51 gloolSe s (ysXanl Cuy jgelo g (09

Sy ablysn gl aoly WilS S Chos 5 Can jlansre e 500 (5 5LaS Slp>

9o G 2l b S 9o g il gl

M‘O‘))O‘S)YQMCAB

Tab ggu0 Sl )b o bl Cuwdd |,

3 0gy b sy ¥e Ve cwioly Jlaisl ey ol
e li a5 gloj oS cunl S 1l e Ge S ge
ol YOG Y o Jlo b o 1S el Yo
A b Ced o Bl JEAO LYY s as s

Sy YO NFO @ 5 s

SalS S el sueie SV s i o Jgs o33l
aloz 5 Vo ol cllgs g Sl (6,035 50 & 08
1y s i 4838 Jw Ky 3 oS wites Jdse

K2y 5 b s Censd 2l slagy Lo J>
Jlo oz ool o 45 cl 7 las N3 )+ ]
A e a4 pls i 4y o (53doo 42835
JS (6l Sagl gl (D Lo o abales Yo
Jlo S o e B350 b a ol caias e

RESCIVRE

info@sobh-eqtesad.ir . N
' www.sobh-eqtesad.ir *

oy gl 3l 5 yol J¥o sl 45 i 4z
AW

g Crogd a5 sline &l s oo a5
PS5z ey 8 Sl oS e Gl e
S L s anlys sl JSike 53,15 4yl gl elo
Kool 55 JI sl g2 el S s, 5l oo i
2350 Gleo & oo VoYY JLo bo g 25 Gal33 5l
&3S el o S 555 S 3l oo
Sl sty doys +F @ VoTY J bl b oo
olaidlogugy Slizrge 55 ol o Qﬁ-::“’L‘t‘.-‘“Sb )
5 Ghalsal 10,5 a3 a1, S, ol oot VL]
a8 ol G el Yo alis 2oli8l glise a0 0
WS (o0 S5 glr S g 5 I 0 SIS

(S0 S pL.\S & a..\.'..]j ‘Slb JLm 3° o) )|)'|.3
£29)

2 el Qg5 oo 0 0 (o AL 5l (B
Gl Jlo il (5 (6 Y0 s i a5 W5 sl ]
Ol sl (g oy 0929 nl L 10h ey 3ixa
03gdze ;S s Caad Sllwsgs 3l (65,1 Sl o
RS NEE PRISISENTH PP PSRNy ¢
p i aSiay » Cuand oS W5l ol lojles 0l
Yofe Jlobgom, saly> YoAda Y Y. JLb
99,5 dalz Iy Crad VO NTY ol ci aSiiy 5o
VAD Cod &y ol i aSty 2 35 V000 Jlow o
Al aalgs aleles 5L o ,Yo

&390 ol (b (] 5[5 3 luosS Wig |y

AW
Sy Ll (50hso 4535 Jlu S, Yo TN JLs
b S ol sl 39 SWga s & 2 ik
24 Gygb oyl il 4 ol ln |y g pfeiz
Ay y2 0 Yo VO 4 OA Cood ol s oSy
Pl gas e 5ol pae ol > 0 0w,
g S el Y 15 bl § Sy i
tul 00 sl (b ol il o b Caad al8
anle aw Jolbus 0485050 gl (o) B0
Lolis Sibn e g a0l s B Y+ L gl
035 gy (il oSy (ke V il ol i
S 43 IS 4oy 85l o 0 ol g
i Lol 51 2835 clo oo 10 Sal (sl el
12 35 56 Jlge 5 K00 Sy Yo el
<5‘)'.‘ | Gl Yo i (ol S Ceoud
5ol ot 3l S gl yo Yo 3l Shomis
SbiS JOLIS Y ¢ purlSSl Wi ecls 03 g2 (bl
alge 536 o a3l nl g e S8 5 g
egoge aiile W38 o 15 lag ) a5 Jgans
S T T S e S e
o0 SVLL 3 )55 € 5 aljBlagdh (oo Loyl
ol 31 V8 5l 3l sl ole yo IS el
Yo arli g culosls ials Lis 508 5y slas )
Syl ¥ sl g, 51 e iy 88 4y
Yo pasli 90,8 ol dalol 4235 o olo il
oo e 1A oy s 1S jal sasie YU

Jo VoY it (ol aSiy 4 i CaB (0
S o cl gl o Y0 Ve i l cons
a8 celo YF o e ik o sedd clilug oS
obews (bl S ales SLaS Lol il 034y Sato
Q)yuﬁJug&)aL@wd;\Jl{jé)a
Gy plo cd a2 o> > 00,5
A 2 900 Caagd Ci s FF 5 Yo VY WIS
03,55 Crod S YO ¢ Yo VY 35 iy o s
Ve Cead g ol S pl5 S5 oSy 2 g
@ ol e 5 i ey 2 g i VB 5 Yo

B9 o0 aalae S AD g Vo FA Cood

o 53 39 S S S0 oy

vy
SMsgs (6,55 bl (YIS 2 il ol i
et o il 15 e g B b
25 5 43S o by ol ol b 1] el Lislis
@ 2 9 bl sl 093 (5 1S (ol 51
Cews Jad ol 13 29 g lodle sl i 2ol
Cuogd a0 9 055 (00 ol (b (] &)l 4
o il 5 o b b s iy 0
bl o0 Bl fimnaj g sl 53 9 st 4l
LS ol T 5 42338 JLo oSy 3 95 ool
30 gols Cewd I 095 e Sl olas b 4]
35 g8 & S b 8 Gl o
Pl o () &Sk ogs blad 625 4
i sl Sl Lol il 1055 08, b

s Sy yidegy Uil 391 61 30 uly Sygl 1S5

o o i Ll Celgiad o 5 Lo st s 4293 gl s o Casgaoms iy ol o)1) Emy )5 s 09,5 s Mol by Sl 3 o5 e 50
(B33 | ol a4y 4138 oD Jlo 3 a5 (gl as e Cusgasne (2m ja Lgend (sLiwly ;0 A b de ol ) ol SGgl el oa i a8 S ade ol e ol e
Sl 0525 (635 Jloil iS5 g, a0 olST i (ol 31 (S0 (o0 135 2 s sl oMl Sugl iy ot S 0 8Ll il 4 5, 59 4S8 (el V)
Sbre 4 Ol Slie plconl oais a3 5 covoad adgi Jali8l 380 o> o)l 0 5 05 liad bl g5 Sl nl b asS oy (ali8l gl 5l o jo8 IS s adgi o
o 505 ol i i izl sl a5 e G 3 S ko o 5 ol 0,8 6,5 0008 4 s 5 S Va8 il o]
Ay, GBS ads ik a ol e citF il gl el sgeg Lasloalas (gaw a8 o)l jo  JUKw g Mad (350 liun o aiile Syl 55 (BaiiSu g o5
A.L:.o)'rp’bLii).JCA.ZT:'A:J}SO.M[AQBMA:CAE&JB)&JA&.@‘A\L:4..5)5Jj&}%éﬂ}hlﬁ}&ilo&Mﬁ@ésm%wdlﬁgyC«a)ﬁ‘)dg
V0 o sl 5ok et gl o5 Gl 5 o 4 s 59y S a5 29, )15 ol pranl 00,87 sl by Syl 455 Cadgases ot 12 )
o Sl el 035 Sy Lo 51 LolEs Cota (glodyp0 il 087 (i i by Sygl I ST i3 53 Coi 0,8 dgm0 4y yo po Yo VO (VL
(g )l dasrain S Jaas i e |y 6l s Lo o i (gl Lolis w3l 093 e Gl 5 230l 83155 10 (6 e Lal Win )7 s (65l (g9 ole sl
Ol Ol kS e & e (63 0905 b 2kl el b (g 1092 00,5 el (g5 il 50 Dl Sagl g S tn (MRS eeS e 0 Sl JS
20 aSCEy (ygakes AP0 g0 dy g WS Wd ) do o il Jolas 59, 40 4y eebes b g job 4y el i (gl Lol 05 g0 Uil g oile i (ygs 09,5

QS 5 1 053 i (gl s Sl algS oy gl HF S0 Jg5 5l eindS Jls s 0 1 5Vb 4 C Cend d5r0 b e jan (55T Mall (o uililans 5,

7/

i !

S ULl @ g2 59 15 @265 LS s Dilol N3
Lol b Say 5> G0 b pao i lS g

S Sy G5KHS 52 jpi b (55 B pan Ly e i el e ulin gy
5 G yan i8IS g 3 S5 7 ) Sl ol 5 sl 5 o
o @jg S5 s Ly, AT 4o i |y bl )b Sy
o e 180 Sl oy e Ll il o 2
o5 SRS 53 )9a b 5551 e Sy i iaglél Clio g 055
Srae 8l Sz 3 E8 0l Slldl (o 5 o slaw g lo 65
55 i) Bran Lo e i sl sl g (il b Sy 3 G2
Sl g j5—2S Bp Caio Condy (ogas ) ol Gp @jg Jelo e
ba—slis 3 (Sl ol g g sloo (I3l (0 53 108 gl
3 3o g Baa b Ggaa sl adli 905 & g 1 3 Jow Al e
a0l aoljele oigaciaad 00,5 1ol oo VE+ ol b b S
Gl o &858 pling 8l L Sy Sy e aie o 00 plonil Sleludl
PR35 Ca e pogad 5o oy sliS g lio b adh pali AV -+ ade L
Qe 5ol g ol el 0 0oy B0 b llol o B jlae iS¢ 55 B pas
Sl 5o stale s gl i J S ¢ gyl s el 10 B ooy
0593 Sy Ml 5 (Sl e 19 Spae Lo paa g S plw sl
}‘6);"}(’&9614:-’“(5L“ﬂ}‘“QL‘;;“'L?QLL"\CJ““)‘)LS)‘L—“ ;i.h,ﬁ
Srae Lo pte a3 e Sl (e 3 Sl 5 (olne L2
Slloly (gly 5 3l slomeud ooliinl ;36 &y 0 )LaI L (gg. el 00l ploxil 5
8 5 Sl 4 555 b Sy il o Sz ) gt (sl oS
93l 90,5 ol flone 8 sl 5l o) sl oz bt 0 o
53y Srae S Slebu 3 0 4 (LBeals 5 315 L il b,
3 3l o oS 50 b 0)55 03 Sto i & Sl (35 3 )y
el oad S el e 4 S5 g lodle o g oad Jlis o blac
oadlia by 5 b & jg0 55 yloxdy iy, 00 o 20l bl ool e uaige
sl el Ly il s 3 s A il 5T
httpsJ//www tavanir.org.ir/samaat/pages/cryptocurrency.
3SThe 55 oy s o0 o) oDl Silo oo oley e PhP

S pladl 395 66 4,5 o) el e jlome

a8 Lo 0¥gd &8 13 Sl ausl yo ledal bl 38 <8 18 ale e

SUgd Slguazo 6y giisS (532 jli oy 6295 L
ol JB (ol Cusgazo jlalgs oS Lo
I . it -n. MS .

S S il Gl 8 eS8 Jele poe
il 8 S g ol Sy &5 ra oy
L oYs8 58 el a8 e ol Lo aiilgs g ol
Ceons &y o0 ol Cnl sl 1990 5 009) Cudgacne
S b alidtes 45 0,5 &S o B pae sjlutige
Cyizmad 310 0925 45 Lo 0¥gd dcgaza 0 S ol ploxl gl p3Y (glad g
S b &5 Bpan (g3l axly g a5 Lo oVsd g San b ¥
oVed jlao )0 FO 5l i S lis blecils o8 e ol o 8
b s dgame 54 45 395 o (el 45 on Y8 S5 a5 25
B9 oIS 359 ddgs o Lo rog 8l gl (Siaro il
45 Lo 0¥ g8 degasra 4y Sgiome (] Ay a5 Jgaze 00,5 03k (5,
Gl o sl g o el 8 8 ol yo aiidS JLow Yo 5lLo 485 g oo
S e o 2 e il o gy iz o
LS)J“ L}:.all' 6L‘°C‘:‘.°9“\’“‘ :Q; )L(;‘Ja'| oo 6));| C).:AU Cudgdme )‘l 6..4\.:
el 038 I (6 ydion 9903 42338 Lo 3l Lel cosgy 7 jlas a5 il JLo
el 53 Cudgazealy g oalad by Candl Ko oS Lo ps Juad 10 900l il
aalsl lpasl bl 5 eS8 18 ale poesg aalss i g axlse 55
S el 5 8 5585 e 52 s 45 o NP 25
Lo go0gs 10,65 1 g0l Coml 5led o 515 8 e caaSa o ygadea Y+ ail3g,
ol g Y gass a1 > 358 3g00ms degame (pl I ol 5ae putly> od
SrasdS gloj Cunlonts] aiSs Ll g 8l (gg.cunl 15257 IS 515 90 dcgane
93950 i Loy Juab 3 St S pas (e 4 S (S 0
gle (B lp el ol Sogyl 13 0350 psa sl 15 5l (ael
Oyge ol 5 ol Ml a8 095 Jlosl Cudgase 15 9Yg8 yezmen
Sl ity B pae Sos 4 I8 > 9090l Sdy009p oy Ll 005 o0
Sy Sl s (il (6ly canlie 5Lk o Lo Y53 3 iz oS
B pan 6§ lwdings ¢l 69 Codlad dcganms ol (65,0 250 ST g0 )ls
degaze L3350 5 Ol 0 4B T8 50 (092480 (e il il

55 el

LIl 3L (o908 qono L1988 65T

ool Slod lds g9l 3 o5
diai Jb 3o - (ol olew)
V1175 1A oo duslids 9 YT A o 0ylads 4

a4 ges T Sl Banles b pleew Lo 4S5l alewgiy
a5 eS8 Al sole sogos pozme Ad> BBl o Jos
olns SLas ;o VEIFIY e g0 4 iS5 59, VA el Ll
090 il (LdS LS plal IS0l j35 LS (s e Jlsls

o) o 4y ypa> 33,5 (oo 5 VY S gy 4z oS

el Hgiws

PP 3 &bl pide IS (o g Eloial 9 231,35
WWAVNYIY - a4y e dpiai 0,90 5 ,Sos

e (oo Shee g 0)bj g 99w ol g 4l 5 cogas -
VWYY 4 o abad

Ahal S dudws Y

aaal poe ol g il -F

Sl bl (sole  sogee ozme CumMoyd aS jgel plu —F

01300 y Moxo—Andai o



71 @sobhegtesad B @sobhegtesad [ sobhe-gtesad

ol g § (Ko b sloizle cunlouw  goladl anlijg, ¥ 7
]

1 YoTY (5395 VP VPPY ousaill (63 ¥ | VFeo 13 ¥ il iy

)23 g st

info@sobh-egtesad.ir

i O 58

2,5 s o0l) 533 Hgaie

oo 32 b 55l sbo (glacusgazo 23
US wjgs 5o

085 byie CiS ool al g il
sl ol d e S Cale, 4 2¥d ol
Lug aS o ls cute 136 Jley (JIs by s
3938l 00l (603 jsaiensi Cole ) laasls 4on
g8 S e V3h sl 8] g 23
Iy bas,e S 5o¥98 5,5 sl ;i sdee g oLl > oV (e
5390 Albes 1S (550 o le oyl it g 05 o il
P9 0 sV oy 9 (sVgh N gama doye oo Cunve O g 05T
oy Galidl oyt b g sl plage o8 Laasly o b el ST 3k 5
101y iy g oS 1 e SIS i 1) 515 i o 0l s
S el a0 508 ol b1 (Lol oo gs S 0.5, S s
shalpd iz 313938l 00ly (60555 0,5 dd e S Cyley a4y Sl slo o
o0 Sl ones & e bl pelais s S Slgo IS (L 503
e o 5 5 0 o Lol 5 a6 gl obul 11, s o5 395 oo 2138
g9 Ol & LB g« S8 9 S jllaasly ana STl )
llas g ade slp ¥ Ll 8 @8 VI oy atdl s 80 400 (Lol
St e a5 55 e 0 a3 o813 lnoly au

w55 oo S it jsb &y o sl 055 5 e oz 555015

shopdly (Garo g (Gane E8 10 gl Ko s 15

G og g e 119 9 ygalao | Slgi
Usm&oi.?.onoLoS,gubumToJ.'ﬁhdLS
1S 55l el sl ol Giase geizme ;0
1y Jlnel €5 M 5300 520, litle b 3o jsliiny
05,5 (5 J3Kb b ) e 5 o bty st Lo
prome Jols e 550 b oo Jlacl L g o
b slag i el o 5 S0 5 Bl0a e S50
Vo Al (09,55, S L alhidS olo oo p0 s 3890 25 s o
ool w1y (6,500 5l w0 28l 05 F4F )50 VWA 5 (5l
Oseken Vo5 9555, o pogdle 55 Jluwsl Jglanle 0 239331 o e
5 b o odsi 4y cu s ao 3V Ve A S ol S 3 YVY gl )Y
2o (3390 ¢ Col ABlS ali8lond iy i 46l 4y Cnd 0o ,0YAQT

3 Ggpd LS 41538 o i e 4 S VYA 351, T 6 s
3ol e ) 125 6Has¥yh o 410,85 Jur g 55y oy
AP g ¥ ke ¥ e 4 Jlasal Jolanle ¥ o 1S 3 (400
S &y G (g0 AT Wi oS el oads Jo 56,8 )b 0yl
Ol 2 055 0,555 0 3L 05, Ko ol s oo ity S8 o adl e
35t ool Gy 0,58 05 OYA 52 1+ F g sk ) odyi L 1TA9 e

3 dnwgd Jlo )0 gl jaiS ol alilds L5l a4y assly
G )0 il drwgs (6l y5iS )b s gl YoV Y Jlu
l)ij\suﬁwf)bpmd)lﬁguﬂ
Al 0 K0 )b camdg ol s S e 5 YV Jlow o
Aoy 1 agus 10 I8 oo sleslazdlobil slasl YA
YN Jlo o) olez o2 )5 podins ()05 aylo ) IS5

ol plaislsgs 4

rdiaano (50543 Lo s 3 33 (Yl oyl s
e

5,0 0L be VR L o Yo o )L Le 108 L IS o
B Jgl gloas ) o iy Yo o)Ll MV Lo SIS
RS B (2 e (63Tl s SO Ll & s
TEV 5 0)lbee VFR (00oo 42338 10 oz o 8155 0l ol
o Cadl03,)S Diz 25 e (635 dyle s VS (gl
o ksl ¥ Yo o lba Al Gy ¥ Jlo 4y Cond
YN o o ez 0 )15 618k o Qi e
el 0395 Y5 el YYO ¢ Jia VEV L ol 50

riano (605 o pw 32 (g0 y3 B 5l e 1S
Koyl o 2,5

GRS ey V3 5,uls YAV Ly 5 Y14 JLs 15 15,0
AV Y o o 6d) cplaS og00 S Qi () ki
Sliee s alaidly Jals Yo o)Ll VOF i oS
VeB ogam j9iS ol 19 (2 )1 puitiens () ailoju i
Sl 0als S (Qo )0 F4.Y) Yo (Ll

L )glS (5 podioider (2 )15 s (g5 ylo pus
2 b 0ai0e (25 pelis IS alop (i
Yo 5 )lloe VA sgaz andl 35l cl & jle oo gl g S
VY odSil g Yo 0, lls VoY el Vo o Llea YO, L]l
L;@KQ])I&J@A;CA{._»J{&@JQJ#L@J.)\JAQ)L:.L:A

ol ails

5,5 oMel SLSST o ylojw drawss g < yloni il yiiS

2 )1 65105 lo yw > 30 (I el AL TY Jo

EMBARGO
The contents of this overview and

the related report must not be quoted
or summarized in the print, broadcast

or electronic media before

21 June 2021, 05:00 GMT.

(01:00 New York, 07:00 Geneva,
10:30 Delhi, 14:00 Tokyo)

REPORT

Ve LY VA Jlo jo s VA ol Jspas TFL Y14 Lo
P ol ol g cols olaisl sg3 a1, 00 oS> g3 aly
2y FO Ly (WYAR) YAV L

Ayl jl arwgd Jl> 55 gl )giiS 0393 (58,5 (Sl

625 s 635 eyl i 3 Laazily
0oy OV A il drsgs 6l g8 Y14 o o a5 oy
g $laysdS g (7)1 a5 )5 o JS
Al 1 el iogs ools polaisl sgs ay | woyo FF,F Lo adly
19 6555 gl 00 S WS YT+ s o
oads plowl > )5 s (5 )I05 ailoy o IS Sl anng Jl>
PV Lyl ao s SX 4y Suop V¥ Jlo o ol
iy dngs 5l yp2S el 0092 Y (ygelen OFY 5 3L
T s 5 4l Y5 (gl WY 53 Llea TAY
B peiis (608l s S 0o 9 TVY a5 058 S Qde
TX o oS on J6T oy o 5 rd ol
g 5l ypiS (25 peltine (NS aile s Dl (s

6854 o ik IS fya0 31 ] e i
Ol 53 (o2 paitnno

a5 6o aidS Jow )0 ez )0 () ol ulel
o Yo 3,Lhe 439 g 55 g S (6,5 den LT Jw
Jls & s oS oa s plonil 2 )5 ppdians (6,108 Lo )
RS NPV PUSIICHN BCOR S AR W IO\ RN o)
Il 50 ol e sl duo 0+ VY ez 0 (6,105 iloyus
R N U PA R R

w203lgd edgd (b ol nl sl s YV g3
PYY Kl (YD) YT Jw o ol ol ol
a5 Cunl ools ol 393 a1y gy 9550 6l )25 le
Al ol ails sgmo aly £ a 535 Jlo (5135 4 Cas
Lg)L:...u.)sY"“ JL»).)@)BNL.QLQ)LKQLAIQQI}:A
Al adly pall Gad 4l S ge i e 4 o jpuS |
o Jlo 2 525 Wl ot g J e 0 ol e, 022
Ol)ﬁl..)y X% c\?l}o S sla ol MULJ )'l U

g diias |y 03 a5 ool S1:ag58
plano yoi) Sltoled &) oo oe
A plane DS 4y auils o Dl
Mo b s )5 o d g oLzl Oy
5 S8l 578y s 42190 90l
o0y 1y g8 slaidl Slow s

rolp! S8 3L BB

31531 S b ool Slea

25 o o=l G 53k F) o)
525 @olaidl I S pres
a5 diw o g (pl 4 aly
oo ol ssS sla Sl s
Gl 3 S pas o s Sl
50 9 aidS slaaian o ol 5L

* www.sobh-eqtesad.ir *

7/

3,5 el slSST e lojlw dnaogi g & )lo puil S
VYT oo ol o ks (65 ale o
S olnl ey 5 osmsy ;Y0 0Ll 1IFY 4y g il (guo o
03,5 Js (s 330 S0 oo ol YV an 487 JLu
pll (olsTy Ho olojlos drwgs g @ lows il S .l
ar 2 4ok 2 NS b glagh)lS Al
393l pse liteo sloypiS 3 ()5 (5 3T ale ) s,
1,558 (2 oitiens 6 NS e &y by ol T b
el Ghan 5oy iz ally sbSSlaS o ptiie ) o
il 30y &g oy ol e im0 GBI ol (g
Oloy b asn albga ol 3l ol g 0108 o olaols b of 3

S (g osss o el | ez (o, i

23 7B s (6585 dylo i g3 1) JialS
Yeove Jlu yo ol !

Ol V1Y oz (21 ISl (5155 bl
Va vV Jlo (b olal 3 ()b peites )5 ok
ST ke o im0y 5 (45elea VIV 50 Lo
O Ago)lled 4 VN Jlo o ol o 2B s
B ko e (s 0 00y V5 Ggekee
V) (Y5 osakea 179) i alS LYY+ Ju s ol o
Polpl e B IS wle il oo i axles gao o
KW RPN v UV EVR SRV S R L p T g S
Jlo o ol B 6 S Al yus iz l3ae0gr 00,5
TV L 5 Y0 ypken ¥VF 50 Lo Yl 4, Y- 1A
308,y ol el oog Vo yadie VA g0 L L O L il
2 Olplog ¥ ada YVY g0 LLL YL ol VNP
NS le M5 gelea) 10 5o ia T LT
V0 Jlo o 08yl 4 05005 D (215 e
oy Olienog a8h (2alS 5 Gorkea B g 0)Llee YV 4y
B 5 b ¥ 5 YW Jlo 5 0ad Gy o) s
S Lle T Ll VoY Jlo 0 08, el el ooy Yo yaulin
D00 3yl Yo alia FEY o

L gm0 ity G jl 04225 JaoSS

oslawl 3 u“))l 03025y eSS o> LSL“LS)‘KQ‘AL:‘“ b :ess oo 29

S 35 Soaglyl 3l 1955 s anugi sl G ol ool

'Og.wso.; ) )O ‘:’.:.9)

olesle fausil ol 53 (g )y Lo pede (oo O35 5 155 a2l

253 0bls & 55 9,95 L i | 005 185 3,5 s ooV
Jlw olo ¢ ju0guw 53 65U 35S buw

i Gl g 25 8 SV 055
4S80S, LH T e oy e
G0 5,58 ol 9 el s ol
loaly (olos Saalos 5055 ol Sen (635 bt
S 2 5 3 59l et
2395 A )0,55 ) d 31310, el 5 L sl Shaal giss
P g VF e+ L ST oo g3 (slo Cige Jpard s osdls wolasls >
B 00538l 558 (g puS el T sl el o (g5 sl Cdbpa 3
g ilidee (2l 10 LIS (Vb (5 0565l g (Sivlos iyl olso (el 4258
55 w8y el Sl SVl 5 08l y i 4S5 5 o 53
OYgd paizd (615 0540 ylae ol 0391 a3l (5l olo y0 b Coige ]
50 0 55,5 Ul 5 ol i 25 3 50l
55555 Ve 605 g lalo s G 3 Sl NV e 5
VEY 5 50130 adss Ly 5 AiiS e o935 b g3kl ol gzl 5, oS
G5l o WAY [ &l IS ol 50 0l s 3565 ol i s 5
obo sl Blaie 4l ol L8068 a5 el Jb po ol
e a5 5 a2 ) 00 foole S 5 o o3y Jlo e
Okl 865y Jluaal obosls 5 35 yaizman (gl ddaiS am b Gy LSS
AT ooy el G g o S o o o et bl o iy
9y ol 31, alig) 00l S 08 (VL oladl B ¥ g 5 po 0S5

s ,S el

LIl 36 o908 Bono 0959 (65T

11T PY VYY) (o awlils 9 YYVAY ol oylos @
Dges T il B ailes b pleew llo 4l 5l aloginny
S50 Al gole soges pozme aud> Ul o Jos
Ol lid o VE TN & g0 s 59,10 Celu ol a5
4z (LS (Ll sleleplal S0k 357 LS )05 00 gk
il w0 4y j5a> 35 (o0 15 0 VT DL ey

ol g

S8 oyl s e Slp 355 oy s glal g 2l 5
WA Jlo b oShes (ogas 0 o555

@ st Jlo Jlo (b 9 950 Sl g asbsl 3 cogas Y
VYA VY

oS b o pae s slael bl -t

oS b S Gl b ol -

S a8 aelye ) cpens =0

Sl il g0l sogas pozme CumdMo j3 45 jgal plu—F

o ool

o b sl o T sl 3 8
‘5% I) Sladl ‘,\,Iysw C»Jso &ul
WS ool 605*4,’ i kj—,)s‘u‘&
Sl sxdly (il gy i S e
o g SloiS 5 S5 s
aalyzs oLl el g sloaidl gl
& oz Sog, sl il ly xdlsia S
Yo slocdlad b wig b 0 el
)9—5;5)‘3@3‘.’@‘)56)53 ‘5
P o Fogm 5 i
55 i bl ol ais s
Slr 5958 (I i 9,4
Sy Aoy g0 e glaclad
08 0y aoye (0 4SSl g 00,5 ol
255 994 o0 (gl S o
3 Sl 15 s EMlSie 5 lya b
2ol 59,5 ol sl el
Sl s f8 53 )95 03, 059
N €5y 2 Dol 4y, o
S ks 2 o oy o5 500

o

W s s )5 ST o0
oly @>Mal sla i 5 cldladl | >
Lol Blad gl S od 2l
OFses esmling s (2l ol S
RUTEPVE PRVGCIRIWE S
0 Lal L glo I 5L Ges (2 G
Sione 5 el sla il
Wdgrn JSiio 3l 350l 1088 cnal>
Al 5 el s gl pas
5 rglisn Olos & P g Sone
b ey 1L S o 555
Iy olasdl gy o2 Jlsus oyl
&> 992 bl el S lpiees
5,5 sl saalive Jlows ol J>
JALE 5 el 005l ol andlz
20,5 0SB agie Gl ey 355
5@‘)L=\S‘5JLB)[:MLJ€$)AW
s Jo BB im0 oasy dduo
S a5 5,8 oo bl e oLl
Jieal ol g 5 s adlan g 2o
53 o8 asalz ol 5 by

i3 g0 ol |y (2,0l g 45 oo
o g (gl alanlyas U
Al osgf ol plea sl 1S3
el ol 05 oy g oo
5 283 oo (LS (o) o (S5
olazd YA LIRS glaJloosl o
0l SgS o3 V) dgax e jelS
e 3790 slalesl aos oSy g
ol o Sl slaidl il ol slazdl
adly Ll a4y 4idS ans Yo
(soga> i el i
oige il edad |y Lylps a5 Jale
po3l 0933l 5 05 plyie Cuxio g 3 )y
o 1S oo ol b Lol 4y £ o
TS b o i S 3 e
Lol 03gy o jo Yo 8900 4535 JL
00 )50 gl il bl b cleas a5y
ools gl 055 ol Jle il slas s
oy ) S S e nl o
2,8 Lol adlioad cleie aS ol
b olamsl ali e do Jls o) o

Fagl SLbedl gloadby oozl
<85 092 lr OIS 3y 4l ey
AU e b byl 5] S ol
Sl b (S dsgezne (pl 29
Loy Jud |y o0 s g0 4 095
GdLu M}lﬁwl 00)5 e
aslsl 3= ol S5k Gt sy -
sogas i QY sl ol
53 Sl Sl (59, s 01y
Lyl = porig a.\.;._[i LYy e
O & B o S (goladl
iy 5 5 copane S S
JazledS ans oo o Lis1) Slalisl |
5y e (e o]
5 el b ozl ol pas o5 S
9 Cenl 039 &La.:.‘)' 5 YL ‘5La:6ﬂlﬁb
ol 53Lf;§l Ay e IS St
03¢y yio Ly &5 4538 Jlw Vv
PR C W VYA [E | P PR T
0ds ol Mol Ll pylaias
0358 (51500 aliady Lo olasdl .ol

Syl g izl pas el

05 auSU pld gl oolys BT uscSdlg avslxil o i ld guas

WS Globo &yl § OIS o3 5l bl SIS 79,5 505

K it aSl et b ol y5eb 5 oo cslo
b (b5 5 o Lo pus 508 OIS
55 s I e ) e sla 2,5
i bl et 1955 2 el ol Lauogs
55 o 558 (ol Sy o alilions S
o2 b Siz g o > o golatil llad o
adgi ol ool (gol; Ui b g arils I8 Lo
el 1y 925 35 3,90 gl VS 5 &1 e
ol 4 5L ol a S 5 s 9529 S oo
il b as ablas o Jlio laie 4y sl
i Ly s 42 g0 3Lty 5 ol LOYIS
oo ALY JEALS 5y 5 (ol am gt ol
Lo Condly b ot o oSS lon 3 5L aS o,
i bys |05 el it Jstue ol
Olgl sl S o8 (2B lae oS adg vl |2
T poe ol Jalse (bt 5 50 405 )L
S35 g 4 @il (oo 03V 4 0503 (s ) VI
355285 3 ol GBVIS sl jol )5 s
S ) 3 ol S8 il y kit 5
oS5 435S o gl 4l 03 o ol
s ali;»am)a‘:z;'q;,éjwu)lf s

S5l anoled (Hgo

Slo gacs s o0 1) ClliS walss 550 0 0
9 g pls (sl oolys BaiiSs Jlg aysls] 600
5o (Sinlasl Slag 31 oty s aolsl ol
—ll Y s auld 0 GuiS oy a
e g oo (ol slo osled FanS g 4y
Wl oy OIS a8 g ol 4y a8 DBl 0s—i o
SBASSly 5 S oS Y ghene I (ol v
Ly, el Golul paisSS oy a5 ISl
5 pls slo ool (BawSs ly aoloul ogec
J—tduiS Gl bl g9 (g o plsebo
0SS g (el g 51 S 35 ol LY
M 0l 50 DlBgl (A5 Wil 05,57 jeue ;)
4ol 1l wlels 5o,k 5l ol (sl 00l au358
Wgd (or spame (Gl n; VS (S p S
o3les g, g, 53 y=PB & e ol (e
03lgd (yeali 5 SIS o579 3l sla Ll 3l (ol (sl
o sl ye g la (g el 155,90 (el Lo
e 59 50 39y 0 45 ol b sl
s s b 52 4 il (ll sla YIS
Y llo 0,5 sl ol VIS ol ol ool
S 63 IV jas 5 0 oS fass ) paie
03lgs B aiuS's g ayalosil o yy e s guac it

sl oolys GBS g ayalxil o pae Sls gac
@ (anasS g (el pas i dS ol el g ol
Pl @95 fum 3 Lo (Sealoall 092 )l eBge
Sl Cadguome 53 3 g (ol (sl 03l 98
Jom 5 650k 5 )5S (B i 5 Jomr B0
ko &S Wit _olalse IS ja 5l ol (SRYIS
50 535S 3k 850 bl Y (g Buls o
el oigles (g dazmo ig s g0 IS a8
el (g Lzl LaoyS gl las )
kel Sopo )l Gaali g g s a3
= 65 e Sl g 55,5laS e &g 9
6999 b 51 el wigy 4y bogs o IS |
wegas il 3 LS g clon s Sk
13938 (g paid dxlg0 jadlei g b Codgua b
3 250 bl SV (sl a8 pgla s
<l g abls oS (JLSis o 0 azgil 5 i
Sl g8 3 350 adgle (Sl adgi 28l
SV Sl o goys To il s
iy dabip g azgi wiafls K3 s 3l (ol
Mo l siloj o ailawbio sl (glo%ag
owble Jsiie sl ol (S5 e s b
5955 2 poiiane 3 &S oo 930 0l (Jloo]

ol 45 3 0SB L (g0 Ol (Sons oo 5 (olae (gjlgi g Ay
9 e g sl 9 ol o ol ki g §
olazdl wal 5 o e o b adss pogdle g oyl icidS 90 S 0 Lil jeiS
035 9 6 IS5 Ao s Cual 929 g 15 2 0 LA b (g5S (255 (slial
Syl sl g dnasi gl 3 sogas (i slaced b jlesli
Pl e g 3l (55500 1) (Gne o 5 nn 0> 53 i
Iy aihis gla)g S Koo o Ollas g Slalllae oo )5 Jows slacled
ol A 5 9 pop Mol galone )9 5 el 05> oo p
Sty @900 a0 Lal b (5905 0ST Mdlers loas o po lejlws
Ol S Sl Baw (ol 38 sl Helli 05 o (saas i Sy
gl ,o 6?)15 Ol 00iS g srcinlows gl sl 10 o
e adgl olge s lg 055> 50 580 Dlalllas 5l )5 IS S ploxil
pip il )5S G plB5 Lo g dige (s Jo po e sl 2
2555 4 428 LS plejlo ol Glarag S e (opaS )3 (o
dilaie slo;9iS 3 45 Sore slaced b jshaen 5 S5 o poles g5 5
055 A ez 0,90 i il B cole anagi 5 lusen 0 057
g dgs Sl ) 1) 30 e 5 i L Gl Ol b

) g 3

0z 9 Ol BB s
S50 (524 S5 byl g3 6y U

5 OV 31 ()l S5 5108 08 o oz 5 (Rl S 3b BLT )
Oz 4 Gy Lol il Mo qa b S5 S golaidl Ll S
ol 210,85 Lgbl 6552 Lo jaummas o cots oy Slodia o sl 3
Ol slaidl gl mae (slodio 5l s (B35 S5 aS 30 0929 (0
PO (258 &1 Conad (Llids IS 31 (6l 5o S (gl JLs yo 9
Sl az (gamy Cdgo aSl 5l L 8 o ailosls i 5l yogy B iz
Ol bggols 3 shains e ol )01 wien by o 93 bl 51 6l
b Lo olazdl e o o ol;T slamdl o 0 &5 o 40 55 o)l oLzl 4|
099 S s s (351 Bl 5 052 (B (5 3] ko (Tg
ol ol 5 (5y55s Gl liS Caid g a1l 5l s 79 5 sl
2 9995zl il 31 Lad b «cul) 059 40 8 )l0 352 die l 3 a8
(&) )5...5 ‘5QL42§‘ ASL‘B g A;vj 9 .)‘)é\ &&La.ﬁ‘ Cordg Bk weadlas 0)5>
a5 a0l aalsl (e g Ol GBI eyl (2l g w0y B w3 e
Glr (shole 4 Loy 397 oSy S o 010 Sl @0 aplsS ooi Lo 095 0
g edlih el g > 5 S5 3l ol olazdl )0 (S1.09 oo e Codlid pas
55 e 35 38 o vy G sl i 2343 3529 21,
ol Slosiio 31 (S ol3T ol glacuslow 45 Jos 5y (ol 5l 08 o S
Lulyd o plplolatdl (28,5 |3 4y 5 0m wlys 5l ot (S5 S5
oo 4y 4 90 42538 lo Jlu ;0 L0933l 9 8,5 0Ll 3.5 Sz g gl yue
(5ol Ll o 5 5 25l 0Ll o 25 > 55155 5
Alowds Hlislapenar 1 ot 4 9o BEgd 0y (S |l oladl oS
Ll sl a8 s S 6 sl ecal 5l i (S5 S5 Ly ST S dlsl g4
3l 40 (golaidl (Vlad g dgd Cwd g iliS LST, golazdl gole e
@Ol f @29 e S Hl ©jgo al o 005 L) eSS
WWAY Jlo slol 5lasS’ oo axlge 6 )la—i0 b 5,1 (0,57 5 55 S5 o golad]
S g sl a5 5,8 eMel s dS yal (las ;55 (555 o 5 b oo g
509 OB aSs )l K08 9 uiS go JUd ) Glogs TV 0 250 5 gl slaYI
o5 ol 5 98 i) 395 Lo 190 5wl oo Lo llelo 330

b a5l Caoy 15988 )0 Loy 53 00 5 #5590 il L LS o



Ol e 9 (2 3 elosz e cwbow ¢ g0LasBl aolijg, # 7

)
7

info@sobh-egtesad.ir A\
* www.sobh-eqtesad.ir *

o

OleUbl (5598 jglo (ugllul Sl 48
G0 jul el Sob
SIS ot az g 58 oo Lz g Sl jlogs i abaki gy 145
003 p5adls g 6 in sl )1 58 a3 5SSl Koo JIKIL Jlizms
S s 43 (5 e 1 (lo0ls (ST 48" Censl 085 j 57003l ol eens]
Ao oo (SMieds Az B oo arselS 4S wiiun Wosls DS ol g a0 o
Ogtae 0oy ol S gagae Llgy (5155 4 0es 8 gt il
&L\ a9 jee JL:...-x..a Lg)L\S.iL) 2 l) Lg);_..ua uSJL U"‘ SleMb! d)ju
5515 ok 55 tazald Jimss (a5 55 g 5 ces

FEFF oylods o poiid Jlo o dxivo A @sobhegtesad B @sobhegtesad [l sobhe-gtesad

1 YoTY (395 VP VPPY outall (63 ¥ | VFeo 1f ¥ il iy oo g Sob

U ol pl gl LSSL 51 (5 30,8 0,8

WS (0 Sl 31 O Magusi 2 §U (o1 5B

Sl ) 5 1+ bl e slos Sy s & 451555 el 5
Jr 15 55 5500 51 00ig Wl e 8 Dol 5 e | 055 (slallas g lialss
ol OgmeS (39 Jlol (L8 arlye 093] 900 b Sl (o
Sl 0 Shos 523 gla JLus 15 48 Ll 5 :ols asls] o (gl ol 8-
il ) iS5 00,8 0y oS goladl plls 4y (6l ol cosat
5 il gl s S alol oSGl ol gy oS3l s 55 s 4 Sigas

Sy St o Sl ol 3+ Sl e 5

Slilas —aiiw (Sb Koyl bigas 45— ol 3 pl b o550 0 e5iarg
S ool adlol ol (glyeds udore 10 OIS g dgetin p3 10 sailedilos )
37 50 6 b G S Cdew a5 wiiS o Slilan S ol b eSS >
0&45&.3]]6}@44}2")] Iy 0e5 Cdb eSSl 5 05— o0 8,5 (slaons ;. Sply
b OLSapl ST 3929l 3 g0 51 (5 )l 10 (55 41T 40 (o0 Jso
Wi go g T 4 o 50 oSSl Ll 0ilos ;S5 dyguns | 095 o
S 2l 50 O Toaze LSSl (B 51wl oo (SO oS0y &dls o

litloe b alaf ;5 Uil G5 ) ol b odone 4+ L (e’ o)
3l 1S 005D 00 (6 Sy Ghe e eSSk Sl
P ) azme 953 gla a0y 45— pas S92 b Wil il SOL ()0,
ot ot 8 Juo 5 ety it o il 3 St Sl
S g ol i ol (shs s el 1+ Lo (g e a4y oSGl il
Gl snlas Jlio lgie s ol [l 0 Lol gencS 10 Sl calss onig
ool plowl wBge &y ol 3 51 SGb wldllas Jaog jo 1) 055 iy bSOl S oS

OLGSEI)O‘;Z{»\EJC:ES?L
$3359 50 Caouw 1SS oy &:L:.o

e s 4 ol colie g (S les wb apae Sdgo ol s
bl Slasdlr jo Jou sl (nl S Lz 000 13095 65 slacaglyl
i 1358 o Sy o0 oy 455 el S g
pla g sl Jlo (52 9 o olo g sl g e 09 0l o 8
9 S ol asg) (90 0o (e g (IS oLl e (2t 0
£l S2308 pm Wl e S o ol ol sl Ll 5 o3
T e o e [N oy 0 S PR PETE o e
s 3 1S by a0l Jie iy el o 78,V
petlsS (ul 2 aal b alad 5o 4 wimas el ol ol (sl el oo 20
52 el sl Jl 3 K Jo 22005 o] s 51 5 o
wolaidl o ol a0 Y g (Sl 0929 s (oo QL2 S (2
Slr s Olye 4]y (Kl o (29090 5 S (S0 107 395 5395
POl GRS as IS o B b g pas S oo o ol
aligee (gl il 1o (1,5 p D50 & Al (0 85 Cl Wse sl Colled
0,)LSG s 3l o Soud (slo Sl slowl S sl (golaidl 55 40 g
oyl aile (9)lge 0y B g ()8 Ao ps (gl ppe s 3 Jgr (YL o>
00 3 6%b) sl o 2D 3)ls Bl (nl s (e 19,995 M A
o) 4 Sales o g 0ad ol olaidl o SIS sl ol ey
bl cnlplocasl oad oxta il ool 13 (sl 4y IS asley—
Cosl gz &y o g oy NS Clis (63550 ST g g0 alig (5
ol yolnl g godgr slo cudlad o 1) dnel> 10 35290 Sl (g oS
s i o ly p5 50 izl o alie boliolal g cd )5 ISy 58 ola
e gsleie Ll o Sl o e bl pae sl (VS g geyne
odd sl 0y g o s ) Sl il (B 3 s B o LSy 0 4
(59345 el (gLl gl L S5 y55 S 5 S2308 sl s
gy S ol Sy ST j950 40 a5 |2 285 ool il ol
sz Gl 8l 4y e ol o 5 0 aalys o ey o 10l 5 58
yn ol bl 0 42153 0422138 S 195 5 (208 o e 5 o
o5 b o plag o elos 50 FYO 5 5 ¥ 42535 s ol o (St
USSR FUE CIRvERUIS N [ORN B S CSR S [JFPXWIRS SR R
45,5 )5 ol il g ookl g o i 3 90 45 oS
g Colas slatdl Wye iy Coow &y (Koo 3l ol ol b daiies
il 4y ol e 4 (50 oy Slad 5 BT Wil o gl
oladl 05 colesl po Lanslgl 3l w23 5a s g0 IS @y 5T ey azgi b azes
ol o o 1) sl S e T il g (S0 e il i anlS
Js il ez ool a5 1z 0,355 )T 51 Sl 4y g 0o 1,8 055 golaidl glo
Iy 055 4565 o Sl ;500 9923 pilals (51 analz )0 5 p0 50 Caws o
P85 il 23 ) 53 e sl co—wlaal b 5 08 phles 3k oSG
8L A s )5 K8 o ol ol oS oo 55 | oleal iyl
S50 onl g b &S (s VALY i) b logs o )Lbs 52 FYY g 132 ¥
5y cfogs 3ylekeo 50 AAY 5 3455 g0 AV L o S2308 &5 c
Sia logi SJlea DY 5 156y o b 523 5 Lo 35 3 YY)
il Cud ]y G0 YY) 0y oS 0g) alge yoiS goladlasls IS o
el J58 YO 3 5455 L 5308 0 205 L 80 Lo (S0
s e Sl (Sl b i oo p YT w5 legs
5 pope S a8 alS 4y oS ol sl o g il 95 olw)
Colow pae s 4y oS cl Soas alals o Gl ead e Slieae
e sy 41 e g 9l 00 5 o (3l Slafi Sl calgi a4y o]
055058 9 e (el 503 g 5l b ey Lo CeS (cages
o5 o9y o 5 g1 oLzl glacsbis o JLos ol 5 YIS Congd it
0393 g0 (618 Conslpns gl 5 25 (635 p0 S Carsd (6 g - b 421
(s ol s i 515 Sl ey K S 5 e
WY Cand i o JUois 4 oS23085 it i sl Jole oSl
Iy P55 55 Galidl a0 gon 25 (Slacugaons 4 0ol el Sloas o
24 Lo o 51 (a5l agi ans se bt s el syt 35
Si3 b A oty el e L b Lallsh sy a8

ol 45305 o U515 3G sl Sgni 33 6yl et el Jlo A

0% (al.?u'l 45538 oLcA..:‘slc
1 JUs ygabao A 0 ololeo
6Jgl JSdiwio Hljb 4o

d b b ol yo Yo EMelas e )l 5l IS b bl )| poe
DS a0, S el Nofee g iaPYY 5 ek YV Joleo | 4l anls
&l dSie il o Slas 5l ()35 @I L ot 295 (ggen o g oo
by 5 st el ) e ol s Sl VE+ o Jlas s dnle s 0
Sl oolml 83 VYA ey 4 o Yo O)alas x> (oo TN
Vocwiga Yooadaldea g o Vb g o Fomly Sl 0 I
Sl AT Gl 933l sgtmal 035 (logi FOV 5 50 YO 5 Y+ 5 5o
e s a3k ol 3 63, Malan o a2 B I3l 5 s ]
LSl f e s )28 55 5 Sl (Ga8) £ 425 g 62 0
ot ol s o i el 35 952 Dbl e 10> a3, IS
5 ol Tl 45 a3 051 5+ 5150 YVY 5 cyg0ke AT Joleo Jauel
Sls B Jlo alie S 4y o 9599 DDalre w2 (a0 ) WYYV Wi
VF i Soe ol 19 9,90 (lolan €5 00 Vb 5 5 il Gipen
&5 osSlealiala 3 oo el agy lagi e g ;2 ¥ g o fja
el bl 5329938 ool 5 42538 s gl bl s 5 3Dbolo o
50032 VY Jlsl oladls 2 (UL B (52398 sl 51 Yo &5 5590 (Silee

< 0381 hags 1V

Sbom Sl o e3Y JERIERN LGUEEE S
Sl oo 1551 555 0 S 5 el 5
s 3 |y (Snadiad,) J8 Jg colew
Cule; polas pgy) y aslsl o (gl ails IS
5laS Sl aebl s o) (blast gl
3,8 ouSh sl oas el ansdS JLow pgo dous
L SOL e ils padlsl coxdg a0 Lil L 55 4
b eSS cusls padlal lse aliselgs iods
Q&al 5 Cawloads J S 2P 4Ls38 lole
33 SmeS o)l 0525 3 ol iy JelS
1Sz pee wa 9l szl o)Ll b bk
$097 50 plail & azgi e gl Jlo lad
Wz S lesliul W) o s LS
O3B onl gl aol 4 az g b g ol il
5o peiY Conz g plazal b eSSl a3l

sl aslb 1) pgas ol

ool 6l (635 3o b il
bl YL

V.0 Jobee A9 Jlow ;0 55 ci 90y (golazdl
o)) 18, b anslie o a8 canl oy oy
pliapilocl el gsllas aal3dlAA J_w
b 55 Sl g5 0,8 L3l 555 0 Sl
S 08 Ol 4838 Jlo 0 ez 5 o
Code il 009y stio Lle a5 ol aylo
(5218, 55 adloge 3L &, o 5L 5
S8 S e w5 0y o el
g anidS Jlow asgan jl s alise_ig>
S 2l b oY sheslow ) psas cnl 5o
gsﬂa.a (51)"." 6‘)—! L SSL lal.a.‘;.bl 9 U"')l_' 9
285 b Sl (55,5 5555 bioge
Y 51 ol gl (655 e SOL olsladl
BBy R P N IPS PRIl g FLIv g NP |
Slsylg (gl oot dSs Vo o Ll A dcgorns
by gyl Jlw 0 5l 5 bl YIS
el il g el o 00ls amass (635 e S
EEXAIN Gk 5l Yo o)l F.0 ds liee
Sgaml o nals 5 lutel Sy by g s
ool sl p3Y s il g5 ol aalsl
655 o Sk plipilaul oupiynil YK )|

obazdl oy @ o)Ll (35 50 SO pliagsls
slelasdlzg S » TAR Jlow p ppiS Eute
oy 25 )b 5 lig S' gy €50 51 (5L 05
ol 5 (S A Colos (25 50,5 0 ST
BRPIC ION SULY RN CSUVOW 1 | PR LW
ol Sk pllas Jale Glpae b slojgo St
S Blo JS ) (Ston 5 Sloss 5l S
5 sl (25 ol (gl M 2 (635 10
Jlo a (b y525 (il 5 sy il 5 ol
b lompaS ccls by o0 JLid sl jo g 4258
VYR8 o golasil as, ol el oL
08kes aililgS 1S (535 0 S g
Sl 515 £ 538 Jlu 5 e S olazdl
28 5 Ug)S Gugng Eoed a5 b olal s 00
loygiS b anlio 0 (055 o Soe logy 20
G515 damg Sl 0 sloys 55 Lo g dilate
Jead 5l 0nS golazl us ols dslol (g5l
S G o |y Se gy 4838 Jlo g
Sset 3 gy (nl pal ez 5 po— Jad 3
Cute g3ladl wd) o ge ol o LSl
Ay 10958l SlneS ol A9 Lo jo (gas oVF

92 SIS 1o poiie

3l e BN S ply 42 (5 708

Jolge 51 (b (3Ll 035 & 5 Ol pudd
R J.m

Cao b azp il e 4y L 050 -l
6l Sl oS L S 5 Lol o8
el

S gl oo gl ehS Ere
458 o a8 cl g)bw G SiL 4 (655 e
i n 4 Sazme b5 5 o 4

5 Scmy Ll ( Knad 0geeS Sy
3geS b (5 )b (LSSl (o axlge SIS
o 5 Gl C i g e AN 5 by
SgeeS Sy Rl g b33 5 Gl L3k
Sl S 5 I3l e (Kol
BB SIS o po wd vl o &S Wig 5 e
oSe il (el gy e 5 il 228 s
5 Joy B S5y Sl G5 3lse
Sedee Jo o>

M?Q)‘;l~m°6‘f’bdl&—?b1))§i°
Sype w393 Jo ol (6 it (25 0,50
E RGP PR EEL gy KWL < e FL
gools plaisl g laus 08w |y (508
SIS sl g ols plg sl (550 alie LSTL
oz o) @8 g ol waalys oLl s
A alg> S Joy

EF S o Shazilirigplonsdg, -
Slade S gl asams bl gl o>
Gl Sl 03 ()l 08 s e i
P S ocdb i FeilBopsd lade
el Cs 4y wlie 5l 68 i5u O ay)
ool ply gl oozl LB ooy oyl 31,k
@9 Jn 3 SIS e s e
b oo 225 s o2 ol &5

246l gl S dlole, 23 g5 -
e (650000 00w Jlade S il 4 Lo
e S (5l (g ity Lol 8
Slod s 3 ,b 3l oael s 4 wlie 5l (5 a8
Shaels ply g wiS oo ply sllael Sy |y (s lo

P Dpu8 &5 el (o o gy JS 0y
6l slasSil e Jbd WLl ) s o
Sl (o2 o i FS om0 oo Lt
b pllp ) Jor e Gl 08 48
R0 el Ay B0 eyl (5 )b SOl
(o b 9ol o glif o oS el ol St
shlse 4z Ll oS oo s 0z Jo— o2
oS Shale 23980 8ly 1S90 Jg o2z
IR g adye 0sh (Jo by lil o
Lol ply Jg dd e )0 5 Jlaie 020 o0
Il e 53 00 Js B SIS e
b Jalge S (iS5 Dl o0 adS ok ey
S 02035 £ 00 s &y WISl Zed o Iy
S e e DY S

Ol 256 9 Ut $FK a3 slial o

Ja o>
A3y Cawd )0 SgSs g LulbiSul S -
Az PO o aS Sl ‘j Ji:L«J “5)“39 L_gL(aoo);.,.;
Mo 5 WSl L], 055 holes 31 o

o] | [
KO Jguz 50 7 y0 0395 el soduol (519 oguan dxdg1 4 agi 01y y0 75 (51 el 53
aled 518879 L oo arlg (ol Slouy &1 (soges aalio 31 )b 31 ;
TH SIS o
p3¥ 4y Jiloo Juyaedymde  Jbyaojey e Oldos g0 @)
ek o yaes &J)‘oalﬁﬁkdyslgs&fhéél)ﬂ%w‘
Sy golybad, Foofoos]oee Moseforsfoes o (] GLpKie puo (6 nal \

FRAIFTINCE PR

O le b g asl auaad BB g anals Ll 59, 40 o 4y aS 393 alo Joles  SOb aol ciles 00 5 &l L3S (sledg, ) (S 4 aallie 5 &8 8 00
-\ml?ia.y‘l%;golﬂmm&#alo)l)éa&.ailq).‘ébolf)mA.aéuﬁja5J5|,éiolquﬂ—Y.).Q,.ﬁdjlgV"VAf"\fA?YY’gb@dﬁ@y@dm
SLop Ve YAOYIYYAD Clus 4y sliwl oy > 4 jo ploie ay JuyV e ofo e ado =F ool jlisa baolpiian 1S5 5o Jadboy 07,5 (5l =Y o
Qb.:.a)o6515LQ)L».,(.;.:szuala)\,é)yala)bl44a,aél.;,qoL:..,,lAi)&WGJ])W\@)U)‘IMWMQL@LE;A—A Sled a8l 15T s g 32,15 (619 st o
Sy alez ol |8 wie LBlate 5 sliwl g ,3 SDs duallin sl 10 7 j0in S e & jpo o 0 =F ailed asl o piin aib )5 6 o 05 D sl -8

Gl S0 =M aile oo (Bl (5l 08 05 aallin o o8 L4 S0l 4 by o S o g sliwl adS aallin 0 o8, God il ue 4y aSil b -V
Ol pess 5T 3T adlig, e ooy gliael 5 o0 45 j3a0 s 3 ymee SAJATMPOTEIF Colus jo ComMo 4005 48l | g abogs o a5y il sl 0y 5 sl
adS ool oo dablie o oS oS s -8 o il ol abald e S il b piine ool Mo aslials g goladl oS oS, sl
Zoie dadlie sl )3 LS5 5 Sledlbl Lo Ve aims 8 abgy o <1 )0 dadlie slil plu ol jon 4 5 oSS 1y (50 005 Cenlsz )0 3 150 SleMbol g Lo 3
5 35, ) 235 U U S5 551050 el 085 S8 7 4 i 3.5 (ool Ty ST 5 ol o Sl V.
S graS 0V FSENE £ 00 0 0nsy Ololprig 1Y 058 00ls Lisot 2,57 (600,08 4l s DL Jlsbi— g ez S ool 4V Fe o SFNYE o0
b anlss dlel aallis oxip J3S s (g » o 5 BRGS0 S 50 et Sl

Wil o0 auablio oy o 4 (ST Gl 4 32

woiles axa o WWWKATA]ir ol asly g oo +YS-TBARYEVI-FOAAYFIA il oylaus by oleMbl oS g

€55 6o e~y 900l 155 54l oo

s Sk tloas | gaanals) (s (38Dl ebdle 5,90 Slegoga ¢ S
o 9998 00 sy Jbuzus ol § albisee sla JUI 5l eoliiul 55,k
0] 530750 e ey Sl bl L
ot 2o S b g ynie L3050 sl gy dia ) (et 550535 o0
ol e il o] i 6,950k 3l o 0,65 o0 )5

Lab cpl o (35 Coal i SO 5 (50 o ably LSS 0S 052
gt ST 6 g gl K5l slo 3145 S oy
295 eg o sla 515

03:85.Jg5 jl gl ! ygo Sob oo
95 2 ho

3 oo i bz 53 ol e Sk o e s g pllins ol
Wl 8l ele an b gonao (gundd )0 9 03031 Juiulg pSIT il IS
S gogne By 55 00,5 05T 4 g los St s
Capde 059> JS 0ol () oSy ez oo il 33 (0l S0 il 58
e ) (o (SCL lagbind j3al s 328 Gy (izmen g
el 2SI s 1S 51l e SSL o] ol e a3l 008 S e
Ol 53 Slolin (l33l )28 5 (Fano slaazly 5l (S Glyees
IO PRV OV SVRY: 3 AR | & SOVERCOV- A Je| B W W1 1
el B8l el iy ()l )l pe SSLL A28 JLw Ve Jsb o
alS jaaS o Jla il sl (gl a5 puid glasgazme s jiuads
byt glajls 4 azgi Lizagidl (g8 ls cudlad po o 4y Cons 5 Sl
LB o)l 3925 293 Ll o5 ol pl e SSb po 05290 slacid)bo g o5 8
g 2l g 1) )l s (gl el 5 8 OMgnd 3l ool
Sl g oS sl 20l i o8 (gl Wil e SOL CaaS 5 )
4 0,Lil b el wasS pioy b 5l 8 18 g «Ygazes (g,
4 5oy Solol iz )3 Jlobsl (| FaiiSudgs ol 09750 SISn
Slog b B o b plyiia g SEuSudy jl ol |y 09 Ol
Ag,m@lé}i..:.\ml_.zab\;{\)abaﬁf)lf@a?&;ﬁou»js)u.cl

el (2 plio i

i pdy Gl (Lo, plel Mo Comslio 4y

Calo Sl 48 silobw (3 b

Oy olands oiid plol Golauly s 59 )l coulin 4y cle SSL
b 1 el il 35 S5 o (@ e o e
Gan b cde S soges ailyy 5155 00 ST 3y ISl W SOLLS il
@ olytie axle als ageed sllasl (o2 y5al )5 e 5 St
iotgn il g Ll SV gaze o g JolSS g sl (imen g ot
ol Bl (e s zlys sl a5 3 ELg—5 sllael cele ST
o5t o ey allel s (ol Byl 310l (oMl 5500 535 0 S
ol (58 g 28l o Yaaie o )l35 cpl Galal s )l
855 o S zlgd3) il 5,8 Mg ailelw ;0 o 5l 2103
Syl el (e 5 Sy 00l Spso 3 5,88y 0l 283
pladl S35 ailals o Calgz 10 ol 4y Cuid 09y diplgs (08 e ST
alelos 43 0l Jole SSb (ggm 3 dn e 5| Ml (6l Lo s
Slosz bl ogs el 3 Cundg 3T s axzlie 635 0 Sl s

S8 osaliee

bl j995 0dsluso (85 4
AVENVRgY.L vt

ol (g oV F g b 55 o oo diles 225408 oo
il 58 ool S cages Laly; ()55 ad (asiiv bl 0l
(Sl 5955 St o ol Ghaled 5 3l ) ol sl Sl
33 BT 545 0 55 ol ol Tyl oy dnio 5 (6] e
| 399 sreebs shlio 5 o s a5 ol g0 il )
o STl ar e lis s b1y 0T 5 0008 a8 & 055 oo il
Slp S ae B al> o 3 g dilis 10 08 15 Clge plasl | ey i 2138
g0 B oy 5 pl Tyl 35 Sl o, i il s D!
ot 85 S b ks 8 gy ISl sl 20 3525
httpsIWWw. lis b ol Sloa] 1o ol b b spa oy axio 9

405 callad 4 5leT instagram com/parsianbank.ir

(&) Lo, plol ol b oMo b Lo

Ulgiae 8y «0aldgls 098 43l jl (ulodg
S bl S5k 3032 olo jlw 39w

65 €ailagl 09K g b ol8 Ll SGb apaz 055 51 ledgy ]
o8 Lol SShuas 158 1 @3 oKty oro 48 5950l s ¢ e YL 5
Sl Gl 5 S3b gty ;S 4 585 Ggm 3l b maiid gl &S
5,5 glaigy Baike g s 55151 (9) Lo, plol ¥y canlin 4y 00l
A5 Lol SSL slo S50g b e ke Yoo 3l (g 3l Kaslagl 0gSin o
sl o ol8 Lol b ole e € g8 e 13S0l 00 035 pa
oyl 1 (e) s, plod oYy S5 55 5 o5l b55 od il o
plol asls lglo g oo S al3 (&) Los, plel ol )b 4y 5, 8,5 clgs o
LT ol Ll ST 58 assloolS Ll S Jole poeaisS el 31, giie
2 St b ol 2Sanagy Ol ol pb el 4y Gie ool
o3 39y Sl den (gl 5 o8 )Luly Sl sl 59 7ab 105 ol o 1
Aol () Lo, plol ool 4y a8 el 5xiie o5 Jluly (g5, SOb

LS oo Cand>



@sobheqgtesad B @sobhegtesad [l sobhe-gtesad

ol g § (Ko b sloizle cunlouw  goladl anlijg, ¥ 7
]

J YoTY (5395 VP VPPY ousaill (63 ¥ | VFeo 13 ¥ il iy

Holl o

info@sobh-egtesad.ir

i O 58

555 39 Olal ks

2 i 3982 5l gl ol gl 3ud iyl S
ol wlow JlS 95w bl

STy 5 555 5 olpl i
s> sl Slpl s B
5 gy won o clafn 5
W g S bl o eplas’
&b a2 5 BU g sl SIS
slacels) 5 &85 o LMl |
Jeslowsl ol oo ags s jol

b 935 0 woxie Jlo ol 035 oyl 081 caislad g i cailolay ola
oS 0 yglob o Goh (gljgd o (peathn 5;J% 50 Slsew ol
Sl & g dgaie o Boi Ul g Cule LS (Dl (5500
OIF ol 5920 bl (e 29 9IS (oo pl ol 093 (Lol
WeS & (ol 5 (e (Bgh> (Jloll o Jlie 20l po 1) 095 e
aan 3 Loog3al ailale oyl ool 3,155 olul 1505 L) ity g
0970 R 5 (b 2103w S Jpol 5 ol (oo layg2S
5 &89 sl bl Bd 5 12y Gshor Plos (i 3 1, 9,58
Coodl iy Bei> 4 LaBly a5 SluS den oS ol 1) )15 wlw
Sl s S 9700 5 O3 CraSl 9,0 s oo i (o
St 3,90 2 i ] e 5 586 Sl i 1, 1155
Sleladl il jo ol po e 4yl la b le,9i5 @il saiylasouas 3
Syl S oy 4 45 1 ol Bl sy o (29 4ilr S el 48
STy s eolasasl ()l o0 e €5 S Tamd oyols I8 JLad cos gl
Sl 9 S5 8 Sl e vousmio ST g8l ol (Lt «Ciagliia
oy ool ol 5 Lol e il o SLelS™ a1, s g
S Ao loj 0 P ol S 4 S 50l 45 Sl aedns o dals] ]
Holl s 05> @ 4255 g | 955 aslr G la 25 Ly S
45 2 ks Hgiws lig},ei@dfh VA LiSTY Go,b )0 (IC) ) (g S0l
1y ol a5ty st 3 9 o b g lobes of, oy ale
O bl wazie ST wols zdgs ailely olas S aa 5 )l
S ga Jlos |y 285l (o)l g auile 5y el a5 syl 985
g ool S 2y a3l 2y Goi Wl 5 00,08 (AR 555l il
iS o Jlasl 1y 50 3 ailr S, ity Sl oy oS Sl
5 b oS on asdlye il 2y g 51 45 0 e leol likate
S Bsi> glysd Slplas (5155 a8 ols aalsl ¢35 58 ol @Sl canyled
Sla)psS ) ()5 Lags 4 Eel (ool lS S g0 S (e
wly jl (o250 Olpe @) po Gsi Clatine o5 il L SEea
A8 il S oo )l eoliiul )l aude 595 ailaas (glo
Sl ozl ok a dlailygls i Sujgale iz Jo—ame (55
293 5 4l ol 4ail S8 4 WL LT Gy el b (59l oy gl

?o}g 0394

oaol> waudgi oo oyl ol iuaSlg
20T 59w I Al sloculing

anals andgs 4y (iiSTy o o ol )0 lpl calls  Sailed 6655w
Slsgiome sl 0 1, TG ol Lass Sl slocgly (5
oBl 2l el S s aslijs, G355 S 1 ol ol
by 03 Jhe sl 3 lpl (el (Sunlel cn oS
S S5 el (5 S ols Sly5e g 5l b ol g 5l (S sl
3, ol dalsl obl g ls sl slsyls w5 i8S plas
il s ol o3 45 w5 5 il o ol 00,5
ol ol o el (58 9 (s e 3l alis il ol g0l
595 Sayel o oS 05 oo rkae (il (g 5o (5o DB IS
Slos 5100 @ aily 1555 o 5 4Sed Coleg Al ailan
Aals pizmens S CaBos | Presstv.com (sl 4 oyl oDl (5 500>
5t 3l 00 g5 1S, jol Laogi 5 0 rcall 5 pllall sl
by (ogan s el I S el 4z 5 &l oSas s cpladl o)
5 gltel il 5o Lasgi 0 pccoll llall (555 a0 Sy el
ot AT s g 558 Syl ez 555, g
S gl (g5 oS 03,5 pdlel lia)‘;\ a5 &)l g sXi—w
Lol 3 s (28ly Jasi (59,55 (g by dels b (ogas )
ol 0 608 4 el (g Fols 59l (Saa (59 b 5l oS S

20 &l Sledbl pgas

g Sg 9 Sl gluo bulg
Sl 148 ool gy

Oial3dl 5558 99 oo Loy, 5 (15 AT ot LS4 ol 53 e s
s €IS (52905 Sl 5 5 1, iKa_tly S o5 el cazily
ez 9 8oyl oo 5 tal8l 4 0 LN b aiiias 55, dSs el o
a5 oz 0l plae cplols 1 Jlo A jlaey 095 Caos 1 (65050, 5]
S 525 8l Sty o et Sl s 5 s S P
1055 o0 (3955 g el 00l dalsl 355 IS 4y ¢ Jlus PO pny ez 10 395
g MG o 0l 13 (8190 1 2 ez 5 Spel s Loy
p2lss 05 |y Lol g e ls alys I ol (S (clo iz b ae
PlisS yo 3 5 5 iSily lee Lailg 5938l dalsl o SISSLIK.Cils
5 ol 00l 3Ll gl gz Al po )y 55 e Sl )l 18
3,5 B S 6565 5 I | 206 5cad 30,51 cslos aily
ol o yo» 1S 155 58] j3 553 libogem 4 aaldl o x> ol ks
el g an by el az b s as Sl e cde s
bl @lis 5l g aas dalol 1) 095 IS g8 b ylizen L o gl
SO oz asS glis ol 9 Sl o Slear b sl )| sl e oy
5 ol L2 IS5 ol 33 (o i plio 15 Caond 0593 (0 5 Yol
Clyy 050 y0 Slaladl alez 5l jeiS g0 Lo (glo i a> gz o
aede Cyogazma dags Mgt i aiile Cal F Wlg (5500
B3y mang Eamd Lo 5 pa g Ak o)y Slalesl o) KSadlg,
298> Kily i 2 €I o 2 A (A g et 9
Lo 55 €0mb 629 (65500 Sy 4 1 ol (S9i8 ol il
b ol o ey ol g 28,5 e 38, sl ol (g0lS” Blss o
€Blpo yoo 2 1) 1588 59 oo Lol 50l yo (o o plie 0

S5 ()l

* www.sobh-eqtesad.ir *

7/

N

ol (5 39 39 3l g Ay y 1T o

U Glaasly glles cae s GalBIL» YoV V-5 o
odilez ol digy ol (b yd Sl a8 g ol (sl yo po
5l Scigo dzmgli 5 5 g3 B b g, oo izl el
2 5l gae Koo laysiS 5 1 el Slaiy gla s
(b Glegy cnl 3 S S 9l e,
1oy S ol pgile oS 8,5 slays S clagh
@ by slagiigel wins oo plnl KpuS b Sialon
15 dgame JEl 5 s e bl bl ) awilesls
2 56 lag s alej i asalss lovl 55 25 >l
LYV b §eopd o )35 123V s 185 ol,5
@ do) b e g (plSol 30 o a5 g LS
L Giolegy ool el a8l (65 00 1l Lo olasl d g,
aibaio opl ol yedS oS 5 L g ol sbyo bl o a8
IS S, ol alor ) 536 g 5 (gl dibatol 3 Sl o5 5
oo @Bly y3 058 (oo I 5L phe sl slayeiS
Ol sl 350 53 Lol gSae 5 Sl g 5 5L )]
el 03l o dilate Coal (gl )] Sla 5 23)bs,
o5 ol YA S1aS» YoV -5y o iules; o Jlusdl
Slosb sy oo 55 (ol 5 1AL 15 V) Vg V- b
il ¢ g, il el JUIS U 0] (]S
S0 gL Ben laysiS (S5 S g 45 5 b
4 Ay BB Ofj5 (55 BySailisS jsulaiS o
2l el s $U Gles) o5 0,8 el abad ol o (S 36
@ Gyt Slubed oo 4 (SIS g e sl g
byt gl Do ialosy 6155 p e 415 ol (05T
g €80 O li 55z b daly o 555l 4y
ialejy £85 & dng) Al slaaoly o 3.5 L bls
Do )0 g bl ainles Hha cod ) ol b yo o gl

s (oo ey o & i sk 3L

IS g o8 e e dngy 0 iy S

WS 50 5155 5 ilo g ol (6l 50y 5L
(Y+Y)-Sea Breeze) » Y+ Y\-5 5 —» obyo b,
245 0 i o el ol b yd slacsT o oary] aen ||
Loy 5 ol Sl by 593 (S slaias )]
9 ol 4 G il g0 05, 5L gule
Oloe b gl Gl Baa 0l ez 5 ol w0l 5 s

SSslilCales g g 2 L8 Jlasl 1 536 Glowy 5
ol ey 2l 5o )9S Gnl (ol 5 (ol (2509 00
Sl 03,8 el alaly ol o cpl Sol elbs & 59 008 oo
C5r Oy adlie ol paaleg; 4oz jgyel oS
455 (o0 I3 2 (g ailate O jglone )3) )5S
ol ke aals (oo nlS gl o) sl by A1
P aa S 0y and I8F b Baa L) ary) ale
Sl el 5 gogos (o a0n )55 2 LY F Jlo

s gy Ol (Syd 3blie

gy EBS 139 65 b

(48ylez) j9po gy EBS 135

S halegy S50 J o gy LB )
5 Gale)) Glosyan a5 ols 13 ol (5byo o (il
gls o)lig (3155 ancul plodl J> po ‘Sfl g ol o
sleasly o8 5L ojg, 90 bye Giabeyy ol a—ug,
b 55 a5 59 53 gy sl b3 (L g
s Al o o il dalol i ez 59, 0laal B g
s e 4yl V-5 00 o oauSm ¢ iales, )
e 2oy s gl el ol s Blaal 8L ol
5 phol Yomg g gl 0aiKin L Bl 2508
YV-IS ol gloo UL 5 VY- o oS- o slalelsn
28 saey g 2bye Bl ey 5 05b 4 pladl Lo

WS (o0 Lo gl |y de )5 50 (polldi (Gueilgd dmig)
A a9y oy S (sged (gmug) SLas B Sl reen p
gy B3 239 SOl (5 pes ji s @y oS 35 el
Oleallas 09,5 s (sl gy (25| slavly 5l (250
laasly 09 (oo Jite 0052 4 ol a4 aey S 50 g,
Wgds (oo s day,S ol oSl iz o (ellaS g0
ol 38 ey oolis (siallys gl Gan b ol oyl

N

A ol gl 30 9,19 oL gl g0
3048 0l I8 5 Jl po ol (6h )0 0 A g, ilos)
slaasly sind ol agy ool 8)lg 4igd 59, 5b glioj,
55 5 90l oloas (5l ) 50 armsg, GG ls2 5 by
Qb S S cod |y eaisd Culas sly Sige 4 jeze
Alold b g oolls glaaxly g sb opl a5 xS 50 4
ol Syl b sl )13 0nS e Jlis |y ol (ne
lig)d Slelasl Q.ﬂ ol Syl obew <5l-i)° O u}..J u,ql

6l ysiS 0,8 aSt o g baiS
ot bl 5,8 gz 0je—>
@ g ()l goladl glalis
Dloads b b aslies (L8l ol
orles goladl glajladiog 3l s
Slacanlow 1o yoss obxl jelate 4
g g0 ooliiul Jiine slojgus
el aile S0 aigy S il
Sl slop 20 Lewly ol ool
30 g odd oolatul Vb golazsl 9
Solg> )95 u_..;L:...; sl eSS
SlatmeS 5 el S 25 (el
o okl £, Sledlbl acl il
e pl s 5 Jlad 0y 5
ROV PR 4 POV PO UEE
4 yguzme dihie u.u' Gloye—is .
SUL alie gle Sl sl Sl
Jroos il 4 g5090 ol 5 wlons
2 san'j Lg\._a )}SL:' 2 }_)L\ LgL'a
Loy glosSan) bewl 355 oy

23 oo ilil ) el ool 4y

Sgui o0 s K>

Sl g 45 4 505 9
Lol o G0l 0 ks sloS—ige
bl ) (S5 bl wlsi (oo
g3 39 ol S axlge aagd
9% 5l dm b gl ey,
(5‘4;“‘"'” LSL‘Z’C)L" sanlee )l Li:}.cl
@ Sl Gogdome ;500 35l
Ol slasige il 5 oy
205 3929 Lol (o dlax lai o
S sl )bl ol aalsl 1o g
adlys S5 ollis - Laiabais
gl slajlil 5 (orly slasiiga
G118 il Wl oo (S—tgo 25
Ol ol po o 4 ailate ;> Ladd
Ll & S azmilliz s s
WS e Ople sl g
argia | s Al cnl 392

Pl o o Sy ol o e
s_:)DLQA PO y—o .
@ g, S bl acl il g oo w8
g dalys ol on aluen sl )5S
et 95 6255 356 dnag 185 03
2 Old Gl oIS gaags
S el LujﬁT g aleoygl>
S y95 Sglejl 35 lye
ol asde ol syags il
05,5 570 3l A wy A diilaie
B 5 g 53 SIS (S5
@ 9y 0dyd oaba lalliia i
)il‘\‘ Lng)}_.ﬁ.S @yJL'JZ CJ)—'.’LQ"’
Jie od 4 gl ST g ais S
295 Sledgbs eizeon 5 20
Uiz 31 s pspoz o Jo slo 55 5
Skl S92y Sslign 5 535

. 5

€33 Jl ¥ b gboskilcas
0 il 5 gale st o
o je—iS ol 5 00,5l G
Lok Jlozl 4 Ll cpl 55

Do 0 dxlge AS K S
Sese—l )l 5 )5 &
23 gy EBS 39 19Ksd (S5 p
csHholl g el il 887 (et
CHEEE RN RN S NEIR S
S 3l o2 oy 4z dails
slagleile @8 5 alwes laygas
ey s Wb ol ey
§) pSato B3 Sy oS L Y-
Sro 98 Gl 2 28 Slog s
el ailen O sl ashes S
5 ol syl Bl &y Sa i
g ol b o birl LSis
5209 3yl S &y 85 1l 5o
oy i ey jlam S (lis bl
S Sz ol Jlesol 4 5
€85 s ) bl o o Soe
Slad aen by s Sz )l g 090

o2 5 519 yles Jliol yuz 9 Byl
NS 50 gy 1y

035 e J 9 ez 5 el 6 cd (o (Sl Al S

Swa Ve > G’.’T aide (Wl 4l 0 jaiS g0 ax 15 (gly5e e
Ol (2 8l e 9 Syl il oz 5oyl a0l Jini e
S )0 j52S g3 4z 5 sy € o S 5 €Sl (g Sl
aalis, cplogds I35 5 LILs) jo cony] athe cul |3 as ols 5V >
ol bilo a5 ool Ml Sy 4y (2K dly Clgs oS Wl oo (pizren
Oz & s Jll s Syl e 5 2 5 (sl €0y 5099
Sl el o S50 (lBgSES g 215 S 252 o LS 5 422l
0 (ol a1 559 €Sty S9D b sl jgliee €l So»
o0l 545 55 san0z (sl s Sledie ced 5l a4 b s ez
J 095 (oo 35 ar )5 iy o o Ve (2 ST i ctiog
5 Oz J2lgs 00yd S5 ST 60Mee olo (gl ()l s it |
S b ol 5 ()05 o5 7 39> Sl 31 (5 lomm 00 S5 5ol
el ok S ko i o )y ISy AT L i 5 3Dl

g b 580 ol sl 6o Jolo i yigS
Cowl U.'J|Jﬂ| AWAN
Gogteaz el bl 4y (2aSTy o Mo loslos JS 00 (66K
2l Olalio b ) on aalolay blo (15,565 guigusl oS S ol
o gl J 225 (55550 S g9 ik and Wil line
Sy, sl o)l js o dy ruly 10 055 Sidd (g Gl )0
Oyl s obl;’a.slw)'lujgjf Oleys—iS 3 olesls ;> YA (55500
ol 418l s Shym 4 ] 5O (S el pl A5 pils oo g enllas
U5t oS e b gl el 05
Fle ogas )0 Sl glaplin b (o) Sam anlsl 4y Lo Jlo ylojl—os
py0 5 55—25 (nl po el @dlie (Sl o o plite pl 2ol (e
S5365 LTaS Jlgms sl ey 40 izt G lrgo il ol diilaze
G5 1S Sl ool 8 )|l Coiiie jgt02 ey (Sl S5 plo
4 S5 Sy, el IS cpl bl as sl JLis Jgene 8y, a5 ol

aales Koo atan b oy (0 a5 ol b aS 098 oo plonil o 2 )6
sl GBluratd 5 )5l | ()l (o 41335 (slrjg, (b0
AL S 5 ]y )l (5 pgrer il ) L 10 oSy ol ] (559 0

SIS i <2 b 332 3w Sion €90 0y S 300 60 JS 0 iniislo 3 jobs

G oy aS) 3l (gl 0l i €z b a9 o oz S0P (33,5 £9,5 s S b 92 0 el (g elael jous plis (o IS e WSST ccttilr w0306
Sl s &S g3 2ol Ui o) o2 (pn T yioloST Sl (5158 ascunsl (iSiily lad (g0 o (555 0)US” Jlo 15 oy 03l e ay gl a3 oyl
o i S o il 5] st oy i e 8,5 bl el el 50058 Bl ol 2 bl 0 IS sl 43 53
m3 g g ol S0 0l oo e sl e 4 Ls o5 slaniyr oy o 5 35 gl o g 5 1555 g 2l o b
€S by oy B aslip ygelym IS pe sudile (glp eSSl Jlo (0 a5 cli¥ogy walys Lale Sl ol el e K> S £49,0 s oS SIL
Sl (S ol Sl gl 45 3,5 0 )il el s gl g 08,8 oS e JLE 0 S jo 635l 51 4Colond p cansl Canns§ Jauomo 3l clili> ey L] Cario
o 2l gy (5 pd B5R (sl jlere Lo S ClY puslpo pl 5 ol o e i 4 LysS el i BsRo sz (Blaws JL3 13 (655 jgmiliosgs | (el
cblis Blod 4 L Loy g Lo goladl g g lo Ll el o s 9525 ()T 0)sy0 o (6l (5,500 5alad g Lol aigd S8 e & j0 ) dran 45 Lo (6555 3 0l
) SIS e &l Sl Sgmt e gl b g0kl b, 555l el eSS 5 s L 5 0515 555 0 0 s b 5 T
g 53 JS o 3l el e 5 s ST il 5 (gl o (o oy el o glodls o el L (50 ey (Gl 0000 15 e slaolSiage
bz cale pmed oS Jilas (ogas 3 1S el gl 13 slaole jo Ll slgealie Lol oy pdlel (0:5iily g 0y (gl i Lasls ) e lgie 4 Malloyn
bl 0 bt &g 4 drnag, 5 Jlisl 4 o)l a5 g bas I b Lo 1o sloas 205 (6 o G (6l ol cgailonnsS il 4 )Y o sl 0,95 55 Jlas )

285 A s Cudlas was o |yl Sl S5l 2538 e

L3 (g 129 3032 039S I i 3l 4S5
Lg S <l

Ty
=S ol a0 1050 Yo dga a5 wialy 1 « ol Ldow 4y
239 40lg 22 ) B el ot S cge 5 Lulit
oz 5l (g g 655l 43,5 el (605 (LS S5 o Zillage 08
45 5.5 ot bl (g sl ot onlie 0,50 18 o 11 lale Ul 5
o Sl i glacdl 5 5 )5 6 o il s LIS og s
iz 3,00 AFA 5 10 B0 a5 lex 5, aimaias iulial]) By S s
& e JS Lo ol (145 5,5 el 42038 el Y by S
YA 3900 sl oty 135 i Y0 e 5 el T 4 5528 (0l 13Uy S
leyon asiiyd o, aimalosls Cuws 1y 055 ol 355 cul 0 55 o5
AF il g 635 0588 ol VLS 30 (ol ) (gl €95 L
ul 03,8 2903 310 Gl 5 Ll ols 133 STy 82,35 9,90 1y 585 Ggekee
T5 Ao aus oo g dled oy el Lt ren L gealinnSly o5
S ag (25 w wiz el J85 (3eles OB F g (pgenilinnSTy
W ooz 0o 00 (S b oS ol o Lol cl oz 50 (—uSTy
Sl alon, T el o 1) STy gemilionSTy Ll 5 a2y (685 selee
e dnsS oo 8 oo 3 Slilio g Cunl g 415y Do lpio b pa an
981 03,85 283 1) STy sl 393 9 b ol QST 51 585 Gebn A
4 Jlo S 5l Gl Ao 231 e ) 0 VS50 £l (35 STy
ol o gl langs Jls ades 53]l STy 5l aimaslonl oo Jsb
C8 P8 g €S lyssy el s o (Sl S (e 5 j5—25
531 ol S Jlo 2l 135 ol S oo el €Sl g
o 53 g3 39500 il 5 035 0595 08 | dnsg) €V S (ST

ales 3)lg STy o0 )18 wile pgs S5 5l >

(s jogals0 jlods 9 olg2 g 5 g 4S S929 b
8L il 33 PoPo Jw s
losaley 5 Ug)S ogg £ o8 4 2y 00 Tl azel B WlS
S g 5 el SSb AVl ()15 bl o2 ol g0l
FIN) oo V. LSz e o da Yo ¥+ Lo o olgz bl
5 o ol 8 58 5 S i iy Y e 5
S35 8l S5 ien 1l dye S ol o3 1) 58
)55 ) oy & gy s iy b gdea Yo Ve JLus po JLuS 5 52 (sl &
wsdS Jlo o olez 50 b igdie Lol Guizrendew, Yo 0T 5 0 V4
3l g e ol o) 535 (9ken OF) &y 5 i3l al331 S5 (ke O
il G Y+ oA s o ol 3 a3 4S5l ol oyl ol geays
ol BT als el (el g s Sl 35 50 slanSTly 5 Lo
08,5 Sk Jlo jgul g Sliios Gidn paoe € lows <ol isls ploxil o
a5 gy s S5 45 laals s g2 sl g oo S s
365 400 o5 242 TS ol il S ponly o
WA b lgls g g 09 auad by lil jo (50 ¥ Y Jlo cuse dale aus
ool 9 931 U g s s S9eg2 gy Lol iy alS (£R) s cygely 5
Ly 63 Yo T o Lo b s s &8 (5ol ok ol J a6 o
o bl VA Jlo bl b aliie 5 (6,95 Ggek 5 YAV anilal g 8
it s i)l sl o g 2
35 Jlo 3 Us 5 goet g 52 o0 dblws (g Sl (g 5 (Se s
£ U8 3 (558 slocaspino oo & Sl 55 G5 ol 535len
5 G55 1y 0] g ooSns (cloply bl g L1018 T, B e 45 ol
SleMbl gubb.cuidls Jlosay ) Yo ¥e Jlo pgs dosd 19 Bras iy yals
oy a i blg)l s (b ol g5 Gl s 1S 0l
S ol S5 sam e &S o 0ol osg g0o 3 Y 5 IV F
Pl a5 ] e St 0 Y 5 65 03 o
1098 a0 Y (515, 23 50 D93 g S it 53l o sl
9 b5l A 0 £l 5 Loy ) 2005 o] 4 gl
ookl i JS g5 (gao,0 VY g gao 0 FF ralS Coge o LS
Y9 el Jlo gy b sl a5 oo ol ol pliosbasdl Slulono
Sy a2lg> Vo ey T OAY 4 VoV Jlo )0 g cdl anlys jioli8l s o



o0

O‘ﬁ.‘ (‘:L,-O “51;-9)5 “;CLD.:?|¢ ‘shﬂLg.M) f3 60“33‘ MU}’)

4

Yo¥Y (5395 VF VPFY ouall (63 1Y Voo 1 ¥ s iy

/

TESPVVVVES: iy 3S | §OE=F oo A: Lub 5S

o

N

info@sobh-eqgtesad.ir
www.sobh-eqtesad.ir

71 @sobhegtesad @ @sobheqgtesad [l sobhe-gtesad

1P SU g 2 598 « linsdS (LS (slgil « gl 10 lgl (ol ygs

L oo a0 30 nol> | S pdun g0 i@ jg5 | FEPOPPIUE : yuSS| FEPOPE®C : &2j95 | FEPOPIINO-9 : S JL | FEPOPIFA0 : guSS | FEPOPEEA: 090 bulg) | FEPOFES0: 62025 j

. * i * /‘
*» e s & g .
e JVJ///K&"TMC{M/
o oo o0 (T . LN
_/})..r:"lﬂ)/!)&f L//' / .
s GWAF A
&’b’,}u‘/"/ﬂ ey ' P
. . R oy f '/’ jy/U’ 04
.“/!P,GJ 1Y 97 s
B0 Y Y% ,/
< AS A %1 Vf/L
" Y ._”/'/’q//'df(ﬁuw,)
AT S
’ AN I II NI
" & “‘ ‘o ] ¢
y/f)/lrb{)}’u:/d};’
v e

S69 35 (58 S il
LSS 90 o

Lol eaal als (o (sl (g30mie (o lse Wilgs oo 0dg s (515 oS
WS 0 oz 008 (I SIS 05 (10 4 53)lse (e 5l (S
O35 M5 QU5 0 008l ws el )5 S 0 el b 30
Sy il oo (19098 OgaeS st 3 35y o S5 3 )90 (IS
s dhoz 51y Glisee sla 5 50 olieni SIS 55
Syge 3 Wlide2e3 09 (lu § S 9) pddglio g (oo
g s ool S 43 5l oy i )15 o g 4y ety
=V idgdien hiS o lse ol anis 15 )8 S 5 lons (ol pdle
SF I 5 oY (15 0lg 3 (At ST (g Gl
Ol 8 gy gy 5 S5 oy D 0] (02 3L g 90 52

Loy (S585 L bl 5,0 - Lo g Capul -F

LJO.uuS.w t_J.LS ©Jdw ULDJ)
63S JgSJgo 9 (obwlids

M 055 8 S5 5 9 s il il ol
i 0 Ol Jlazol RNA 5 oo ol g 0iS o i |y Lo 3
Y7a- 5 17- o6 s RNA 3 So 50 ol s o iol3l1) g3a 35S
Lol gy 00 (Ul 1935 i 2 Vi (Lo (093 5333
b &5yl a5 (6 jlow ol dmwgs 0 o) LT &S 0405 ot (g5
01 o (5aeli el B oty Loy o G 5T Ul oyt
4 Gl (S sl 0d s 1 iiie 35,8 g 8 Oliiog ale 0 g

S isy 900,5 S o i) g lew (ol b asS S8 ezl
sgedyn s ot By 3 38l plays 5 aluled gl g
A 4, 5 B e dcge 10 B (g5l ls ol (Kol L

el (605 (6 )lows G 25555T i 1S ¢ JUo el

Tuguin 05 jcU IJ.'.?

38 b ol DY guazma (65 2Bly Jlase yinilas ol 3l oyl
S WS o (65 eSS lalis a4y slizel b ool 3
3o 3l e Loy o 50 g a5 s )T (6 IS e il
5 Y garma Span poye Vpero A8 o0 Bpas (i iz oY
o893 o lapl i Jle ob s dins o ez 5 il (sl 19>
O 95 0392 el 8V (gl [alls oS 9S00 ) 3
odlil ol 55 b SThss cnl Jl wls Lozl g S8 g e
9902 elS” 5, S & g (S5 5] e JUi g0 olil o8
O 8l eoglite SalS 3, Sl 53 Cueglio cl (58 sl
(g ey a2t I ol 5 02l I8 Sl Canl (S Lot
Sogo 4 (3,93 & £9)8 (ool 59, 1S 95 (o0 prml 503
o b ipyg3cad Nt pas (o 5% e S gl e Sl

2970 Vo (om0 oo Lol (2850 5 CuBsS 1L 95 o

HE

I ———— el

I E e :

-
AN
“un

: e

S0 5 R 0 i ik o 31 il G o] 30

)99

g2 PL DI (5l g g yluw (o 5w g (g 5ol

YTY e plr 5 Lol Bl ot S 5 i doges ¥l e oz plor (5l s al> o (25700
ez = Dbl =gz o S ol plin gealy aulis ooy 053 GLE; w0 ol (e w5 95800 3T oled 000 59, LB
il il ol Blie (b s3] slalo 19 85 (908 52 4 S (S9S Cndg g 4 b ol —ples -
20 s ol 5 5 Wgyien slod bl pgs (S 5 p90 a2y Slaead 005 53 (i) 5 los ez vl ol Lo
g0 =3 ~ ol ye = Wl = lplion Sdus s S5 3l (JSa olnl sl g 98l (e iz 3 Shos 25
Slasib g ol azlye (oallz 5 Glandle Blas b 00 5 32 (Gl j2 Slapas pln 53 0)f500 ol g nl po pliiag—
OBk 5 a3l 5l Glnl b el Jlo a5 el g0 Wl il (izmo 095 0 (3 s 51 318 (0l nl b b 0!
e 5 bl 4338 Lo o (355 Sy 05, o 05 lsie @ plitag WS o 3k (i) SO o o
Ol 39 3550 slen 4y (5 s ey (F o o 500) Gl @ S 995 43S (L g 6l o8 o @ sl

D52 458 oy Blsly Al jo b o 4y 500 5 W23 90 Vo VA (Gl ol po gy 5 Ll il w055

LJJ;OQHJQQJQTaPoPI LJMOVO LwaLSJUmJ_}J

050 LX e iy Loy T 0 0030 e gl 51 S Lol oo sloms] uS'g) ol casls sl 53 DS a8 el Jlus Lo
55 QXA JQXOF iyl 5 5555505 (IS Sl SIS 31 gl 5 bods, 1285 o o LX el a8 5 5 el 1o
Sl 0938 (T il g o sl 59 Sl by hmy (53l (gloatly stz slos ol 55055 ol o il
Gl o3l a4z 3 oS 5 ol il o0gy 30, S 0 03l Sl > g 03l (55 (Sl blg & ST 3 4 yazio Cy g (WS'Y
o b (s (e Jow s 09,5 b3l [ Lo sl g 0101 095 (aieadle 5 (s 520 Ll L5 Cngeons 053 5L,
S sladlyz 5 S5 (S0 0 zmiysler ol Cui pd Sl Shegorme il oy 400 5 S 4 e 0 By b le LX
b sl 03,5l ladgeaS (5 5l ol Jobo 53 (285 o‘)%ﬁ Lo w0 55 42 (e Bl (29,095 58 6L (3Ll 9
Jie laeds .cesls a8 1S'o) 55,995 ol 0 0ok sl (ol (B 1 35aS 4 Cons &S bl o ) slsal 5l B> SLa5, e
5 Sl W0l 0 (T (05 o 9 M!S o (Gl |y oy sla 555 5l (35,995 ol st 555

ey o 4y Sl T lapias s SELS

oS 531 30 Siivge

ol Gl polas osigs e S (g8l Kiiign
5555 (s a5 ol oS bl 4y o &
54 pled 42 o5 gl il o lad 5 s llsrsi g
Lo az s ol 4y (59 liwsls gl il onnl o
) (0 4) ABgs alme o Klacsuigs
ks o{l b loe g Jlo a5 wd i (slelis
5 olls S g VFB LAV L
6500 QLS 5 Dglite dad Wiz (ggl> Kanguass?
o) Sl & Cpd lovn 5 JI38 G0 ol oy
Bl 1) «auze glaaady Lo \YOY Lo o
Kot o Lol a5 Jlszgi g lials S oo
ol dadad Gaad WS oo (S5 e 05
4 G i ol ol Ll (g | OVF L o135 S mgnie
ol 5 5355 LS (el gk opale VYO JLu 3 a5 5 €eils b B sloazy Lls
ety G555 IS s il eyl ol ol ol a1, VAAF Jls ;3 syl Sl
LaslsGBLIB 4 5555 i )0 1391 j9um0 03lgils s el mdg bl 4345 0 o
ol gl sl ‘*’;s" DLl (ol (85 950 5 gl SIS Ll 0 oy po 9 g
S s> ) o] bl B s JB Eaisl LS s 5 023, e, & Lnole (il
ploi pas il Gl )S S wug Slusgas jla s oo aS assl el § S0 K0S

g o 097 LS b (5800 S5 s g0 0,8 iler i o0 of (slag il

ollwl ;8485 )3 cullse g oluwl Lasdl

e Gl €l slazdl Sl 5 Jo—ol
gadeas B0 e 5 e basio Yo 5 o Lails]
e by g o Ll 5 logs Jlia YA Cead

LS el oalds it olSils g 059> clf_.‘l..:cj};
el o 5 Jsob o e olyie &0 3l
oladl pole glaars; (lgoails gl « ool
el 3Ly g 00y el sl 2ol §
4 pleadle plo glp LRI dnsl> 958l
IR G E T WIS U L L IR WP W S PN
Iy b 5 SIS oainygs gl iy 0 ol 0k
ol gle oy g b b it B s
Slaid] pllss pg o K goladl Sk pagas®
pladl s ons p oS iy o & galaidl pllis 5 iSie le pagie s 3,9 (oI
Ao 51 adad ol - Bgin— e gl Bl g p 5 € 3 ol sludla]
Slaidl Jeol) codlul slazdl Boi> jloo as|) pgs (idu odinnngh ol 03,5 (ol & 488
S «hlize coSle ol glic b ad oy 5l 50 (idu ol sl osls plass] ((cadl!
2 ISl s wglan fol) (solazdl sgame gol3] Lo ol ys aje5  Bgh
Sl oyilys g ooy 9 €gm g 53 ol G o 5 3 by Job «(olazdloje
il anS n i ) oodbol sl ale s 525 LS pges iy el ol LS25
sloojgel 1L 5l L g5l &l 2ly ise 5l slamdl g Lol sy Cond? b 4w

el 0y JSzs € abin atge (s 5 (L (68 S5  KeSz) (ool

e g Jaot
bl 2Lt

e e

JLw &S ublao jl ylgi e
cubls Bl s e |

‘ﬂg

a
4
xS
e

% 7

el

S
Sabert
AN
A
e
AN
¥
X
)
(]

hoisu (ol Mo ] (4 howgn (sl 48,2 s S i) ASTL (g a0 S
(oga b a8 (bliue Sl ol od 1003 (o redgl Al o S (e e Cble s
63y Nl cod b 35 &l b s jone ol 51 SNl g o i b et | 5los g s L] S
3 bl s g coul Cble and (slime s ol cils sl o pb 1) (o sLow oz o0
Sy p® PVWRLS m_)t' o..\j}'y‘-kgﬁ.a‘ A.)l)‘yl ...\3.56;: al;ul)ﬁ&sq.:...;,a 6‘]‘.‘ o;bléu J)l}a
;AEL;.H\)K;)?‘L';_..:\)M)o.;J)Ag_;w63)q‘sfo,)elﬁ;{mqujjauw)msh\g|
Sl swge e o 3l Colas (ol bl 2 sloa 5 Sl sbioul) 1o 0 pin b 265
ol ol ALBS 5l Bawge | Colex S Vgt Slnl wge oo yin a5 ]
T Gl S 5 JE L o g 3 i ol g ol ol o0 3 o
Gl 36 (w0 Ao (59, 4 LGS Al a5 T & ptS g il Ll sl 25 e
C35 Oygo phite (L o den o ol g 05 a2 Dl pl oy ol 13 e 3]
Onl g By jome (285 wiilos 3 b SIS Oliee e 4 &S les Bl g
ol a1 S 65552 S 5l s 5 €55l 4l 535 00833 Y ggns gy S

D 53l o o Wog Kin 3



	Page 01
	Page 02
	Page 03
	Page 04
	Page 05
	Page 06
	Page 07
	Page 08

