b ko Jlo (ylojli (oogas gosmo Jol oS 50

Sl (Lodl oo Ologas Co2 e 10 (ol ! Slgo ylgd
el Shagas 5 Lo phos o gzl 5 (! seldo (g g ciS o ol cagas pazms Jgl atpaS )0 Jho losls o ol Saisled 3,
U gadly S Je plasls soges gazme J5l4eS po o (lojl po ol (Saales o3l sk (e e e )35 03 35S i o)
u,.l.\;!oo)i.\yl\ Mu.;ld,JoaPuLuﬁu Li;}alh_,’_.l.‘” )}..Sd_..;jmywb el;,ul),umafwha};ul).ll.gﬂwufwl |‘nl>].>c)L).)
plo s (6l ay VSl (sl 265 o o ol il 5 g il g Ll oo asgs g (2l b ey ol il Sl il olols

ulrlaoeg oS 48 (elaizl b ¢ (53baiBl 6wl jg

mfo@sobh—eqtesod;\r
www.sobh-eqtesad.ir

0> ol ol Ml Sl 5 Lo hovs 358 52 3 ol 185 (K0 5 ool g

FYFY ojlos o ylogi Fooo o ki Jlo o axivo A

@sobhegtesad [ @sobhegtesad [} sobhe-gtesad

Yor) 5sS1A VPPY Jg¥l oy ¥ 1Fer 1001V aicd

- &

14255 y50l 33 39 (ol cyglne (S5 655U
43&»9) Oles 9 0|ﬁ| .bg|9)
Sl 439.03 9

Cobmsnplos 4zl 59 Jlogs 3 4z )5 jsel 25 (ool sles
Ly cas 50,5 s (Kolaon b i ol |) s cgo
Sl 3 NP il diged g alligs aly; lee b 0!
Srwgdl i b ogs (slaslais jaw adlsl 3 5 (6,30 e ot
el b 9005 659 45 g o les cidal a5 5
3 o5y LS gty ol dlaie CV g5 o B el s
53 Sl p aSTL (lojpiS a2 Byl g (o (glae
bl e b Ll folcon b s s e i
LB 3 5 plas 4z 3 j9al 2350, (lsie diged g albiwgs
Gt 9 diudls slazel Al w1y e joiS 40 Lalg) 59>
P SALSS oy dilaie )3 597 (§)5—55 1) ol pl (eI
5 NS 35995 Slee slien )bl aads i b o> jau dalsl
Sl sloely g aslgs Laly, caizmen bajlus cul 085 g3l
9 & 350 gobaidl i Sy o logas by iy sles o Ly,

<53 5 s ol

239 plte @8 b (Lo yglS a )5 2 59 qawloaw (yglno Hlogd

Shdaz )b
o 285 plajs—iS a1 psal g ol glae 8L e
e daxl b og> Glaclidle aslsl 000 S 0w azgo 4y Sla
il 0903 5SS g Japo b a5 y5al g plie 36 (golocrl
adlaie S92 (B oy 5 allrgs Laly, legoge pgas
g k8 Db b pleygiS 4z g las s (ol jge 6]
Az cyslee jlus gl (g B Slalie b Mo g a0 4y ya s
Lol 03y adlate lay32S @ (o9 4z 5 jgal D (ol

455 41 3 e i
ﬁ,.‘.lébs)ébQ;)\.go@o)ulb‘szﬂjp)a\)&haQlﬂl),,_é_w
Sy y5aS g 0l laus el e b S 5 (Sl i plie
Slilaie g g mlo Sl 5 (Solaws Ly, o yige idls
ol (55002 s €aiajl 3 daze ¢ )8 3 )15E s 0SS
239 235 sl (glro (63 ey 4y iy o LIS 0
68 S s g 9o ,S ojlilaS 5 4y leygiS ax >
PselsiysS lani SO L plejgS 4z 15 &g (lens (glae
u")"eft_f"“‘b&.gl)"ﬁ—‘“SPMH Ufpfbuyfal.uwb

28 S gladlaie guvgs 5 zho Cogl g (Siluwos Ly,

GIUS Ugl 5 0 gl i iy
o3l Jlw A L bg 4S jI lg> Sbaidl

sl ‘_EaLa;;'él Ol eley a5 ol Jasa o Moll s oo
Jl 0 b Ylas! o slazdl g o5 daly> Jois liomen Uy S g5l
Jozte ey grmilioSly aina ;3 S (g pl ol sl g0y 500
JE et 55 3 IS sl vl V0 05k S OY 50
e, 45 5,5 el 5 5y el o i 3
Slazdl g ogs alys b lizan Ug,S £9us 5l 56 éoLa:jl Sy
Aie) 0 1 )9iS 6l b el & jso 1 Koo Jlw BB Yleas! e
b S5 a0l (595 el 5 O 450 Jonia ey
955 did s o) (S 3 o ol e oo sy ez ss
Sy e amatanaS Sy SSLL Ggano cpla¥le ceis | L3
S Sl Sty g S 5 5
5oy Jl 3 oIl g e, plaiS oo Sos iz o5 IS
Ot Gz S92t S2 sl 970 e 5 ik 20938 spptns
ol 5 S leiaS J2s glacKin il oy 55 )b e8]
Sz Al A0S o o g ole 3 Ggiio (nldge j92 48
el 58 by Clito 5 o 05 o ) o &l
Ceslodd el (23 (Y a5 )55 Gl 5 99800 P S5t
Ay oS 89y o0 S s ]y 295 (S Gy Bgio (al oS
13y a5 42 55 5 i ol S
VL wile 0y laslandl o aulss 095 s sty s 45 S
005 5 ol LB gy 4 VoYY Lo Ul 5 (e sonie
s Jo 3 oS s 3 slaskatd iy sy
L9 ) (ke 5313938 (590088 als> Jsbo (6 e sla Sl
(salox) DLl ol 3g00t0 § STy 4 o5 g i Jdo &y S8
o ol by Condg el oF sl iS5l (S 3 oy &
ol 3 o 5l (0,555) g5 5 Byl aalgs
el sl 55 055 stz Sl g 0 5
W L3S (o 28 SIS 5 055 00Uz ) 36 (i oS
(5905305 ol i 535 03,5l S
b i el (B g ol il Gl St s g tS

Wazs § 5 b cos

1055 gy 635 0 Sk Wi JS s

S oSl Lol cuglgl ¢ ) b le gp g8 J S

OOl y (S8 oo 310903l 0 ek il

05 ke 5l 53lei ysiS' (LS 392 (sl WS

N

D318 45 1 0,51 plg 4l y Lo duoyo ¥ 31 kS
LQMO)L?|W
'Lbui.:b O)‘)Lo )O

NRIPIREN RSN RE TP N TR SO SRSRINE IS Pt o
il S el 1y ply cpl ol 3l as s ¥ 5l a8 508 o leslane (b i LSSL &S ew Lol 5
3 50 Jis cdge by 1Sl Jlu 50 10 a5 s dx 05 SaS I s Sl 5 sl bl )58
4338 Jlo ol o oo Ll glos o 51 500 (o halls el aily ol bies (sl oo yo 059 513

/\ ..... Il 99 dous 3 dnydg O g odes

Ol 51 olym B oS g 1y ol ol ooy
ktalls
/AN
1S g5 (S je 50 L Semmn o 43 (oowlE iy W93 i
O 0 s/s‘\h‘ui")

Ol ol b (6 a8 i )5 B9 yg¥

Sl Ol puSCiano s2lg=0db 5 L

5 e A 75l Gl sl i jlansil ed 5 Sl jeam jho Saiooniz 0 lis Gl & e glaadliy asll ) jspe e,
oo plosil SLeladl by ) ¢ Staio dsgezme (pl Gl e g g Slondgs b ESLel 30 slon wgilidl S oSS ol ye 5 g ol
OVIPYPES NP RO BTSSP CORE JOONS-IRV S PN ISR S P01 IE VWO TN | P9 O] USSP ORI 3 LSPGO S g
S 358 o i 55 S 08 0l oo |l o S o (5 BT S sl 25 5 5
945 GBS s 5 o 5l Sl (S ly3osl; L o sl G 5 it i o> 5 iS55 sl
Ly 5 50,5 ST (5 25 i 5 g Sl 5 508 (g3 Il bl s 3 5 o S8 e

28wl Coles 525 (2o 5 silestiS mlio 5l Gl ase

09 (2Ll 3laB (sLdlo 03y el (Sld Lo (69402 )
FURvly ‘S:L»L...- Iy pgas cpl jd 00y Caty slacws g oS = asl olojle GlaB aS 5 0lie Wb ‘_,;‘il.c’)Ua\ slog s SR
Oz g a8l plojls Gl b ablio 09,0 e 15 (oot Jsol lojls sl 51 aua3l bz 5 (omosdy ol s dll Tl (3138
olse =32 Lol Ll 055 o a8 5 Ll 5l sl 59,955 LT b g 5eSs o1 (g0 3385 0t (590,5 4SB (o2 (al po 00 Sy 2Ll
Sl idy 3 peas 4 ealss go o Kas 10,8 a8lol pand oS plolid o ol 01, BB Sl (b2 sy b g aiec 00 ity
ot ey IS g 5l B 15 5 Sy (3] VIS cy05) 45 s b (6305 ool |y 26 (oLdlo 5 oy ], el el SledUL
Syt L8 1 s 16 s9002 ey B (o 0590 2L H2B (SLLe (2 (pm el @il losls Bl o Lo alls oS Cei e
Cad )3 SNVS ol gl o 5 g (el b Ulgol (6l e e 2ol sy el Ty CilSG ynnd gy e 18 oig 5
D9 Bk LSl St (l il g S () 2908 (Seod Jlgel (sl Ll Sy 131 el (gl Ol 2 j5bo 2 (95— 5 e
957 315 5988 50 b (Sobod Jlsal (lasls sla Ll (5397 90 g s 1015 g 1Sl Dol anlo ds orall 05 S 43 1S gty ] 2]
Ol (Ml (e 00839, 55 9 w505 speben sl 3 g dmor 5973 g (Ll ynw (el LB 13 5 Sgo o sliael olpon & 559002 5,
Oslao ecgilun g g oy e ) 5 LBl o 65,5L88 oz wa e i (S 3103950 s (3l 59 sy ] Cgllaizd S 18 Vsto Ll o0
9 Sostee o) gl ¢ Jol gl pgy7ee 3blis 9 (oilis) dngi (lae 5 S pstc0 oy (221 oglae 03155 5 (5 psel 15 Syt )
Al 5 golual o35 aibain d100) (pl (o iaie S 5 9p1b09h o Blyad 00 oSy 93 ety 3 o3 55 Sl
al 03l plowl ey 4239, 5l (S y98002 o) 45 Sl (ol Al alor Sl )lgld (e Sy dteD 090 5 8] (sl i (Dlows aped

&S Jos plz o JUS s Gislages 4 (S
Lol G5 388 gy plr )l ailaie Jluos 4 4573,5 05T &g 22> 50l 03
Sl ol b og> uf')il stea b S i Sleglae St )3 g a2 el 15 “-éﬁgsy S
395 0lnl s 3998 11 g SIS sl 5395 a4z pm oS 0 el ST leedlbs el GBIL Jlas
Slages dy 50 1 0l by g Cannd I ST (6155 0 Jatd Buw aidl i o)y Solol i oyl o
Lo Sl ol b g9 5 50y iz gloaoye 3 o pl el Lo 25 5 WS o ae nl 3 955
bgyie 9398 (i p ol ) b alate Blas: ol aslol i (g SS1a g ol p (38150
23 gy (Sl 25l 4 o)LL rimes (9 Cand Ca s ailate Jls s SIS T (0l 035
S o Sl ol el i sl 925 5 ] sl 8 s 2 o ks L L)
375 4 plzy plos g JAS (51,21 52 95T b o5 sl oo 31 (6,00 i 59 gy 426 3
uwl%‘mﬁ"w’ LS i Slegelas (e 2 05— Cale) g loygiS @il o)l &S
N 2 b L3l s Glalilae poal GBI Jlags 3 Cons (ol 3308 oS a2 5 55
1o 05,5 o @dlie 45 39 syl (il 13 _s2agS sl ppiias o305 Cosors 3 il
st 2 655 5o 45 sl S SaS il oLl 4y gl 395 Biomo il o ol 5
S 0l 5 (95 S0 09,5 L 45 a0 Jindlill el g 08k o g ikt po LS
Bl oy alaz 5| badlidl )3 S Cndg LS allie 525l 1 aske Slge igih
Sls are; ol oo o g wil 4l jgam 1588 ol o le JLw pl j0 a5 ol SLS @ Gglans
B 90,80 ) plndlid] a0 50 all 3 510 (5 S0 Corml 2 (o (§5ktEt Cuytns
02055 oo 5yt (nl ol by g ey b BLII 0 plpllass ool BT s 0
Qb o2y o 40 0000 azes 1iSTL a8 i Conyd (0 lizmod Wb 1) s jge Jlaus 4 quoiine
olol 038 e adr (5 3 sl 35505 Sl 53 595 135 ol 53 4ol s s DL
Gezren joyal 09,3 :0,5 ebl (nizmed (63958 50 )5S 2 (g 13 Sl ol 3 85 e 5
oAl rizpon BV, o5 5 S g Sl AR Yo 3T g 555 (el b Ll 0
9030 ol oS 3,5 33l 1S o pl e Sl STy Dol (e g 5 Ol Bl 40

Cawlig S (we g us aieS v luuy s ol pf

[ PSSRV E T R TP W O RUPRR S SWP N L PUSRN J¥)
YF o &dly jo a5 coul il Qo g e 4SS m0ls 4ol s
oz L Lo lady g (0o ;0 V0 Lo ,a) Ladiges cpl jloae
5035 Coredl S Ly £og0 (pl AT a5 oy Adlol sl
logy axtvss Wilgs oo LS Lo jgiS a5 conl ol oaims ylis
Sndy Salyw alg oo by g (nl a5 056 woa Sladyge (od
cunlage S)lig s,9ld g Sladss yglreai Sl aiils pa SYL
21 o S &y 2 ol sl 515 T2 8 g
S99 3,3 o il 4 G 2 Lawgie £ @Bly p3 oS ol )]
Dga 0 gy a5 (gl igad YT 0 Koo &jle 4wl B0
55 am0 o i Lo g el ol 4 e camlie i A0+
slole o U Sy (b aS YL ce o b glienSTg 4y SLeS
Sy i az ym 13538] (59.0,10 Zliml (e T dal i
25 iy el o 5 W b 4, L ST,
Gl e g i | 65008 Sl 45 0l daleS o
% ol 65l 5 B L Bl o i 355 1S a Lo
WS oo S Lo jo geagl S @ a8 el glag il sl
5o S1aS el pl o )10 e 50 dos SlLe aST oaBgi 10,5 lsie
ol ez 50 STy g5 oS pladl Las Wl eu s aSTy
50 ST gl 5 ool o )ls Coenl azsl g s ppo S

ol oy

OBLS GlplcdS Bl &35 (6,518 9 lision (yslae
g ol a5 WAl oz e dyge (oS gy St g (o0
05,5 )l3S arandl atils 6,3V sy ol Wil e b
3 Sliizs slae (425 08 gy (IS 13 o8 elosx]
Sl e b (Sii (isel s pleys el &)f39 55k
$ bl g JytiS om0 4 oot oy Sl S
o oo plil [0 sla IS ples JLS [0 Lo j0 WygeS soul
cind g Do b Lo ;0 i 0udS et aygeS Sy Bl e
Sloyg—aS o bl gt oo Al ol ol 4 (Sglie
WS )P (ssn 390 leale & plaaised st At iy
@ S 5 bawgte dal o b ey 25 )0 5 o0 2t LS
SO L aslsl o g5 il aS Slaws cpl YU glaas 3o JJo
@2l She S 50 g5250 il o8 Olnl )3 a5 4SS
u‘[..e) é.w).v ‘5515 Kisls wl_xe) 035L25s 1S el ool
JU b ar (s pole oS isls Sy Dlishod 35 e
i 55 0 I3 elalyy 6o 5 Jia 4alip el o
o3 VT'+ olo 90 54 )3 (om0 (SS ple olfiasls S
Wged VY Gl sl 0 plowil (Ko (39, 40 (Db 155 (o) 2
S35 5 5ol el oh 5 Gl Lo (5 slap bl )

baiges (nl 59, 48,5 &0 GL“";—“))-.’ oobol oS Sl 039y
el 009y Lo bg S (slads g sy ADLY

33 S5 & g oSS L L3I )5 g &y ly )0 (ian dg; 425 590 Jt—S
ko o Sz o Jloo Sy dmgy il 03,5 el 395 wdlga bl Lo s i slasd
5 0l b 5aad 5988 a i olpi g 5 0, Cumo Elio)8 SYg 350 13 i3 g0l 0,8 it
S izred (5900 (o)l Coe ooy (nl S o S1e YT 09 5 gl 3 45 5 g s,
Ao Lo S (izmen B g¥es a5 adlate 5 S g8 Sl £9dg (sl (blS gen 1925
€250 4 0l dg 42 B it Gblio (il (o9 50 5l Sy o0 5 oalli sl clled
Ol 9 9o sl ygS Jf 128 (60585 ppa> (hgedlsiS nl bl ST Ol b g 552 gl
G4z B3P Ol o lpoel 1S (al e (ol sl Sodlid 5 b ploxl gl ailare

b gl olpl e 3 5

o5 el cuilage & 39 583 (slacs o o e 3 5o n
Pgw jS 5l <<t599$9.'i.wl7.!>> 9 <<lS..':_j|_}.’i.wT>> Sl uSlg ulil
ologd s

2 3l 155 ygaliaSTy 2B aaS Sl b cublage & 3 5oST5 s Lo S e 3 50 ey
S S i g5 o3l i 09,8 Al (gl STy £oi ax 4S5 y90 0 5 Canl ol LSCis asLul
shele e b Cou goas 51 558 15 (Sl (G355 5 (sole RIS 1 (e el (10 S
e &g STy s ot e 50 et b -t 255 il 55403, s 3
5 Sublge oI5 yslols 355 0 e (sl o a8 S0 0 STy 55 oy s (S GBisal 5 e
i 5] S35 ol ks 5 0 0 925 ki 54508 452 gl
3l 5 s s 51555 e 5 o 65 s 5 ool o5 S sy STy 5
OgemlinnSly &0 )Ll L (699,25 (o 8 (Jole gan 36 2o g 00 531 )98 50 STy (G397 90 5 ale
Sty )lis plodly 5 50k S (gLl 9o b i Lo e 108 s o g STs b o)L 5
Slejbo 9 d )3 130l 090 o b sl Wil (gl p gt puSTy Slosliiul g ool Si5 (goanie Slul>
s oy 5 Mol ST ol slolizinl 1o 008 5 sloms! ol ol ol aelsl S el osls 43001 o2 gl g lae
L8 Sgo JalS sl (om0 85 Sl (Jo 0 nl 05 (o0 sl 00l 5 )L Slapils (SIS o
945 ol 1 5 o s 452 e ot sy 25l e 5 ety
el aals3 (he> sl ( Jlegdgs (i il S el g0 rlae alim Mo (g0 § Hlidee slaail



@sobhegtesad & @sobhegtesad [l sobhe-gtesad

Ol g 9 (a2 b sloizle qunlun ¢ (g0l aclizg, ¥ 7
]

YoTY 5usSTR VPP Jo¥l ) ¥ 1Fee 500 1Y auicls

o luw

info@sobh-eqtesad.ir . N
' www.sobh-eqtesad.ir *

:6345 )lo).w

oL?_..: Jf c_\_SLe)é u"—‘“’l’
@ 5 0l 2, S 0uST )lauly
2 DS S5 (n 0k colal
15 5 055 St sl
@ ke SIS IS as S
st S o g o Sl S
C_:\b:u poris Ql)l.\_..;l.& aL;...; JS o..\il.a)é w—““l’ 65..\3
5 5955 0l (el slg i g3 5 inilid] o5
ol JS o0l ¢yl sl odoxio VL) oS e
)97 50 S 0 jfen JBL agez 19,5 lye ol
oty & plokms lacile g polie slacds 5l ;5 (B9 5
ol gxlad CelSCs g Az pl 0 2K 8 leailidl el
Jrol 45 iS55 103 9d9e (il (59 il de 13938l (5908
Sl (5 Ao 33 5 S 5ol 45 el ] i

S5 L% g0,

:oo‘)'%]a}
b 99 53 @o2 jl g
S aslgS U g 0u SIS

2 el el &l skt
b phllas 4 o )lal b ssg
g,y a5 ey ieiigs Y il 8
Gz 4 gle 3l sl
WSS eplyS il (g
Qe ooyl b Sl Sa
ol (55500 4z )5 59l &g (555 Cosljeglas
g Y il 8 b il aslas 4y o)Ll b 2365 )0 ol !
il Wgy aS Sloj oS VE el 3 L a_olas o
Syt mleSil (g 4 e ez 4 Jla LS
L scaals Jloblw las ag>g bbb s a5 pl paSGL
I Lo G Lo grdS sl (ylialol a5 ol (ol Lo B
4! e S Gl s 4 Loz 5l -auS o (el
15 daile s dily (38155 4 Ladlg oaseie YL L ol
o)l ), b (Kias cnctis (9 ooljcadas o)
S oYe o lhee Ve o o3l o5l lealllone pual &l Lo Lol
OS2 Rl LT85 0l 5985 Sl )5 50 ol slagal o
egar 38,5 o ass] el el bl Seal b s
g el 00,55 i ylizen 1 el 3late a5 ol oy
el ade lag 1200 08 )95 CulSd Sl e vy oo b
o9 3 oaled oo Jl e o g S Lad |, ol e
ol 1y ol 4y 8850 L g e oo aS 1, (lazmss
dalol pwlolos olfws ((oX5ewaiS jss b ol S
o 503,51 gy 30 dad Lis b IS el pa sl
S Syl (sl ;25 (solod 5950l 4 5 055 i ol o
G S 00 &yl l sla Jg 5l plaS s g wilay
g5 5 b ,yeiS SaSTl 5 Mollym STl o
Ty alalesl plaly> Bk plsie 1 el a5 w3l
FRLA P ool eds lellae ol Bl 4_'>U]A,S
1) 355 o e Sl o0 (09 LS slowil 5 a2
5 ol Ol poye 4y Blaie oS Slo Jgy 4] alex 5l ams

23,5 5 ol pl 4 il s oS alel

LU 029 U3 §3LTea € i ygolo
b0

39 s ladlipe slaglosls 05 yloygiS @ils sales
09 50 9095 Sayzele (L Sl s 5o (el JLall g
.ob»),} Ol 50 woe Sdsias soai g e TY 59, 5l
63l B i (6135 o3 oo 09,5 135 &
Slaplejlo 035 o)l el (555002 ol saisled § jaw
P (ol 5O b Ay (29 50 s (Mollor
ol 0u—y b A g 0 i jeele 4SS S WDel
SN 3l (29 g0 (e S pale il 358 10 gobln
OLL el 0w Cudgi s gaual Judo 4 (o0 YY)
slglejle jo Jad o8 iy gisie bo b il o0
ol Gl o @8ls ol alax 5l Boa b Mol

et oo

WD P v KU gORIGIMT) PYRRTC XY PPN Y| I WG R JE 1 KV

Q‘;';\A a)L‘)Q.m.BL)L;e ru“ﬂw-‘ 3 6]4.5.]4.2.;- s 0digy
5 28 el izl nje o8 olnls Gl
ol LS s iy ]y 157 gy 0935 (a5 Ol
ol et s 35T 1y el e i 45 plngSeiS
g dllned o8 9w jlpmiad oy JLid s Lo a5
Ol A STe 45735 (g fousal jlal oo L a2 5 59
WS (e legles sl ool 4y (e 5
b oS 590 15 4l el plr y s C S 00lel o)
b o2 28 28 plryp 4 St il sl oo il o S50
ol Jo 3 b ooy 4y lacd b oSl
b olal ez, s €l dos ol (s o 18 el
D3 00,8 KIS 5 s i) (698002 S €0g8 Joo
Gostee Sl el lid 4 09700 T 0T (y3e e
o) 5 ol o (o038 Cosll ata) o iy (oM
Ol 55 By b 3l e sl )eiS L ofyg 4y adta
JLE o1 aelfuys (i sKS iz ol 4 09500 5 sl

WS o S35 o 4y alisee Slegoge

055 S Sban b (605 Connld 3 lojsiS ezl 5
gy 3l 995 ol g by SISToe ay 08 (652,5 Dgym 40
A5 Ml 05,5 F 8 e ] sl
235 Cobeadle el ooy aabiall 5l & 4 gt
St 2 Ol 425 235k 63 s po Gl 425
P by °l§9)-,e-" 90 ool oolel @l)-.'.‘ sles, s fa)Lc\
Sl S0 533l 5t ol VA Gy ls Laib lu
Clg ) Dppo y Dy jais (slml o0l rizren
Ol Olpl 4zl jgarties 353 0l eslanl b L
St s id oAl e s 35 1y Lo 28,5
el dio) dad 40 Gld 4 SaS oolel ]l 10,5 38165
55 epsye 3l pel b gl 0,8 0SS aslsl o lpdllane ol
25y oeiS Gz 45 (6l ol ol Cunglio 5 g
3> ot o o5 od 5 8550 )3 |y ieteo
Widgau |y € yudigell (sagosd 5 € glosdes pul® oo
el g0 ooy s 1) yadndd Ladd Lo oS g5 5l (59
ool 558 g i 3 sl slagSss il

V7 59 0ls mles (ool S B0
ol (2b)3 S5y 59y VPP o
9 S9es St slaol s, oy
(g remedle dngl 2loj pen
rehd dllpa anged 05 e St
G S (Ylasl slas ap i
45 (S okee deme S g a e
o y955 (ronsd b ino 955 50
gyl ook ol olonis G150 ]
Saalre 5 ol cds gaiesie
@b o Jokyo oy bl
Gz daliS (alod 4y el
S35 93 Sl e ol (ol
L1k 5 Olo— n pathe (o
Ohla—uly ol o (g0l 208
Ol Gl g (el L
Sedltes olnl (Dl (5y5002
hare ooy 5l Ao ConS b oo
ol olaall dll ol & pa> dg 3 S
ilye a5 (4l aliin) (glasals
53k ol sl gl (oaile B
2 i 5 5 s Slac]
R S R
Ot e 3o bl 5o )
Ois sl (Dl pgo o8 55 oDl
pldl lr mloces pdlel 5 alei oo
Stk sl (Fs C ol 0
u)c:Ja.D ) ;;"MT““ O‘Ji‘,}i}‘ oo
ool o JalS _Sabol Ly U 5

1 eSS 9 s

(S Co ygolo yb slexil gl g

oo 00 Lo

ol o ol (25 8 oaile b
S9en b Soleed 50l Eerlin 4
el sl st ol iles em
ok lp (S S pele 0
u]c-hn? 3 ‘5@)17..41 Q|ﬂ\-ﬁ}c e
oolel (el _Folel Ly T el 5
S At 5,5l g Sladilr
Pl e 155 3 (25 030>
byo s ioniled 5SS Lo e
390k ey 13 Sl e ol
GHlej o8 g Seie S ke
ol 2y 95 55y St )50 5

25 e (sl

sl b ol (6 eSS ply e
) N e
Al s (B 15k Al Silod Y

€O oty s el I Gl

Wy gy sl plle 3 pdg; et Slelb g oz gl oy A S (SluS e (LS S e
5 3 et el g Cule b o jelaie (el oIy LT Al S e caind S s
s obyd (goym 0 Gilojped 00,5 Faile g ol oy iy jolas ool._\,d}j)ol_;b)@o”ﬁo}_qv\ilo&)'
Sl s ol @l DI ol (3508 Dls)yen 5 (S Set—D OFA ol yes JD) 9 0

b b Jaaz¥y sl Lo g
Oe Sl gl ile i
ololy gl aias a bl lgin «alill
ATy codlo b plis Vg gluges
9 9y e Ol 9 05lad g i
V9 aules g pudd oo asbl ) Jlte

555 pedly igal, 1) VWS ol jge

5 pled O paé 5 Canlpeds (el oles
el gl s e iy JLoS
Seblis g elds gl oS wi e
el $y5007 (s slac]
po7d 590 (o032 gl 0!
45,515 soria sl el (slns S,
02 5 390l B saioli ] ails yalle> o

VWS o cloygo V5 35 s 5o
Al JB8 g 0 sl S 5l S
(sl O Eopogllin )5 - L5dl
4, oL Gl ol ailicess alex> L
ol 2ly> oy (S slaygliss
skl (655002 (oo po sl
Slp B0y 08, o)l b mds 0

e 6,5l il B Jad e cil Jf glalind s oleasilen ol lplaliiaize LS (chigd ol Comsllie dien
L Sl sed 9oy ©5059
£g° iy Ohwed Gl 5l o0l Ji g Jo 3 sty JS o519

oo —YO—1FF w90t ailio wsai o5T
oo—Y B¢ I oe—YO—-1FY 0508 acdlic g
3V onges owl o Wi g

bl g 39T 3 @leo

WeYPOY 1 51 awlils ook Jiig oo gigylsal ol |

35018 53 8 4 cpens g
0l (aal gulwl g (L) JS gl

6 jlouds 60 (g loleo (paoua’ Gl gy S s 8ua8lio £9.090 62230 6 jlasiy
2J90 BB FBAL/ | PP Jby 1Ee o Jlw
aE/a/re

ST 8 505 6l @aizn 295 9 39 g o lléwl
35293233915 1920 1 § yioghiS ;> 28lg gz 0mlE

J920 ClawT sunlo iSg g §aS 68J ol =l Gldec

Jby PPo/p§o/c0e E/S V1 /1PE/QPY Suzio0—Va- 1 ES

JLy 1/55F/000/000 PI/PSO/EPA/P) E N P ; 00=Vo— 1KV
il — Saal ;39S o8
ClawT sawlo JiiSg 5 9 (58S 68) ol Sllac
JLy AEV/Poo/o00 15/9EQ/0FP/PoV 33 9o,y L, oml8 (uaS oliang ) 5l 920 00=Vo—1EA
\S'mTJsg:nSl'JL'i.w_,.e.u“;
Slelbl g Loliil , 5 ] Glaghls Cuas 5
Jbydoo/Pod/000 10/005/15F/0Ve wlellbl g olhl, 5 3] slaoghli uat g ougd 0o—Vo 1k
9o Gz 9 SLTsuwl H3S LS
Jby 1/PPo/ooo/000 PE/PAP/oPo/19A 1) gl phuod jué @blas JuaSS Slilac 00=Vo—100
JUJ 19A/000/000 /P§0/000/000 (Sglymw) 0y - lsas je0 Cllawl 35,18 (5,13Slg R

www setadiranir sl 4 <Jgs Sg oSl ol los ailebes : sliwl <él jo Joee

amles axxlye http//IETSMPORGIR ol 4 jiey edlbol cpa

VE o YIY e VF el B 5 olil 3,8 clin 0,5

VEe LYYV 5 e VF el b5 ced st a0l e 5]

ool i g sk a5 bl el ! Jloz s Jlsls oy e 53 @Bl S ool il s 1 Su b g 4 W ST Lo e

www setadiranir slas 4 g s Sl Sl los ailebe : Sdg xS &0 4z 5 o g A eSL bgms e

VE T YIVA & 9m oo & el s 5L SLESSL 20

ol 5l 9t lsly 5 oobT ol all Jlom s sk o e 4o aBly S ool bl Sl - SlSL SLaS3l o

LY ¢ Cead sloniy el clos

e aalialss 5 gy adbn 5 Conae Sl Sl (Rl 5 ol 0 as) ) (6, leny Zemdlo alsS G35 Lo s VFP TV FA aablie 2 03V oMo
Silesed 5 OS5 ol laios

iy el 5 o pae plesle Sl (Rl 5 ol 0 4, Jlam) (o) Sley cumdlo S g yls 1 VP aale

Sl 5 (S g o], Dk 5 e aelinlsS 5 (s aelin 5 Su e Olejlo S (&l b 15 5 01, 8 a5, JBloo) (6o comdlo (8155 e s 5100 ailie
S aebin g Senae lesle (Rl 5 0l, & a8, Bha) o Sley comdlo (8155 (g Lo 5) eaulie p3Y oo

03l e JU, TIPSl fe e e sl oyl den s Jb, YA /oo o/ o v omlie o)l 0 Jsl Jlo ilale 4l o,V JLe 5

55,5 ) oS Blod b J3ls el gV b coslie Lyagd -

avo Wl e

Voo VIV : g cags il b Voo [YIIY & ol cagi yLisil g6

oofwed it gl 031> Ja) g oo g 550ty IS 05181 (Faw s g Slow) 4

7/

o

:Lﬁdls)déd
b s 69 «posiunsd Lo g (51 21 0y Sgeiio
Uil ageiog S5 slgd b 53l

£l szl s age ol o lojls o il ol saislad g e
e ploul ) 093 Slagas gl (18 1 S0 a5l by 4y ensl

i sy S5 dzma s B IS 3 (2 Sl 095 1T
2 Some 53 9oie o plejls 18 lal (Ml §pgtaz il 0auled
il (sagos gozme (raodh g Sl Jlall ey il s @l 4205
Sl 1B g aye (sl Sl a0 Ldll 59.9,8 Slysw Jla
F ety Hall o ol g o Ll b ol (al 3 o5 0 5 el o
o gl phS 5 ster s e BB ol Y+ ¥ s gt
Sy 97 lysle (5La3 5 6 ml (5LAS ( osran o

3578 1 comiee Sl M5 1y a8 5.5 WS lejg i s oaylad
65l 5y 5l 8 et S Sl o S5l 2l
o)Ll by (6953 o0 (el yiio (gl died Sloedis il s g (gl e
3,5 aST VRO Jlo 5l sl e sl ialojl 9805 50 T
odles £ osle Gub (5l and 5l3 03 7 pan aabsg (ol dud Pl al> a5
Jlo dlos 3ol ools oyl 1) o o 095 (gainly jgi 48 il S
Vo S VY Sl i g Lo ol Ll 35 L JS 5 o538
ol g Slgs 8 azgy g conl aid) o &y (gl s Sloa N (6l
Olej g 4y S |y (gl i LoDl ay by o Wl VXY Lo
555 il paiman avls, il 0813 Giyliil b 5 bii> iad ool
e Jis (o gl K5 e Sl Sl ol uloyues o
el o 5 sl s gl
eyl 5 (gl s Sl Nw 5l 6 e alhare sl e (Signieo 25 5
ol Cagas sl ol Jhodl s plli 5 a0 = VAV L5l ol ISl
56l At 8 gac e 4 (gl i Gl aclil pis oalas o 025,
o2 Ol 8l i (slagllad s il (5,1 ol (ol Slims e 33
g ol e oload Sleadw )5 4y s 2l cou S o g lad
S 0 0, 1y raz JiS lomds il (ol (55007 45 5,5 el
5 stlrord Sledlo sl 5edlysS (2035 (g 5 JS (2l (lalss 5
st Sldls 03 5 e & ol 3l o (sl Sl
by Lo 5 pagie L85 ¢l 131, 355 gloor 8 Seo N b Cls>
e Blasn 3 5 s osilad 5,5 oy 35 3T US04
oaiiS 5551, b 9 32 celygho 6ldd (35,5 o (gl o3l bl
Bl oy Syt Slis s sl glo sl oo 50 0 45 05 el il
ol 1, 895 Bl (el Slgas 3,5 15" Mo sl bl 13 5 iy
A8 o gloxloacld

ol G P a0 o (l byl & Col plar 6l p2 &2 o o
a0 plxil [y 095 Wilagas

oy popas oo Slia Sl (5 Syl & Gl 0 izman (25, <5
Sl Tl oo n ST Coly 0, gy ol (Kgo sl 3
sl 1355 4 009 dinly 395 abgy o Sl @ ool & Jo 0 a5
4 Sl ol (gl 4 st ll il 00,551,211 055 Slagas S, ol
Sl 225 4ot g 2 el ]y 393 Slagsl el G518 K a5l b5
oS 5938 (yaizean (6509 aild p olol el ) Sl g s s 4 AVl
el o Sagead oo g s o 097z po Gl (S5 (Sdg s
590 239 Ol poal e )8 IS @ o JLis e jsiS
4z b Ol Se e a0 4l L b ShBL s ol 5l iy s a5
Lo i e S STie 0 )5 1S bl s Lot 5 pugale
5 9 el st b 2 5T 0 T .05 o, 5538
Sl 53 bl o, snlss 36l Gzl o o 1y (oitie ancd Ghog>
3 S Syt iy Ll 3 gt e gl S Sy o5
oo g alialad Ve gy b Sy S ol 3 5 055 a5 0
sz a¥logs dalialsd 2.5 o sl 0,90 )0 e Jgo (solpitoy
e oles (5 ik lo (S Sligas (55 (o> 5o ol (o
b a1y 1) el 4500 0 (6] 4t slg> v acl

b,
i 6 5SI30 Lalloo

S Sl gl o 5 g gl s e
8l 0205 g Lol e 38155 5 0 S 1o albe g e 4y Lo
Sy b S 3 (o) el plogts S5 el b 425 b o
el bl s cdgs 5 Sl S pll S gjlo o)l5 s
oz ol o5Tie oS s Lol gt s 385 5 0, Tie il arg
sy elim s a S alo s wile Bl lame Wi 5 0 2L oje
80 ply pladl = b1 Sl (55098 Aiaie gyl (oMl (5 9002
338 b ol 5 Sl o 35§ ol o 25 58 51
pile mo (Ugo 18 9 05 CS > gz la 5 Blie Byb oS b g
ol (2 Sl 5 o Sl e el lile) 4
SlaigeeeS slasl oiyg 4 ulzme GBanles o8 S (oDl (61,55
sl 692l pladl (5 (gl 2l ogoni 3.3 5k @ 395 Jol 5 (o 2ol
s e e et e
405 o RS i Lo Al 53 0SB b adl eyt o o (sliniis
2By Sl ST ;0 088 e g Al g b )| ST o) bgs plo &
0,5 ol & ST 13 g, g S IS b ctls sl IS
O3B sl ) ool (slsds dome 19,8 ST Lo y0583 1S5 Koo
Suligas olisS ol e g | iloo 5 b 205 530 (5l (59001, Sl
54145 7 59 1,21 5 5 S 35 4 (3918 (1 o5 gyl ey
U ol 55 9 ] 5 5y 5 83 o ilin 5 cllne
el (Glmg) g y3 g8 STy 29 5 (B )lis aiiS (0 el &5 L
395 sleal gl (T 51 g s Gy el ol 1S g9 00
Coal (gl gaedins a1 Tl g i yls (S jae g aiw
Codbga e 13,5 05T Dl (ot bome (25 Cibon g e
1y S5 BT e 052 (g S STy o ly G1al3dl 53 (gl g
55 g Ji  gonnt 51,555 395 L g A 2lSS o5
ol 5l Loz yalaly (oMl (sly5d alzme y0 L aid 0310 caisled
BATE g 0275 S8 g0 (Slg) g0 gloj 0 lelbopdlal o5 o o g0l
ol 50 B gs Wiy oo a5 59 el Lol e STy il g aile
Sbrdolas el g aiS po SS813 0o 5L el oad 3390 STy

10y (a0 pe S5 gl il il Sl s 5 aiily S5 Bl



@sobheqgtesad @ @sobhegtesad Ml sobhe-gtesad

)y

YoTY 5usSTR VPP Jo¥l ) ¥ 1Fee 500 1Y auicls

GUS sbaisl

o

ols gl s S5k @bl pae
Saul0s b gl gl Pygs | 2

ol py wsS oo OIS S 5L @Bl g el cae gac

@by Jolse il g ol Gmals g ws b1, of gy o5 Es
5 bl olazil o, S bl il b 65 5 i 40 68,T e
2l i by 39 155 5y GBS sl o3 Jgb
Sl Mes #5 ol sgaoe s (69150 ;o 3> ailawlie 5 009
Oyl oladl jo  lelse ax S (iS —y b Lo ol a8l
Sy ol ety OMSte Jo b g a5 (il 5ol 4 e
1 L s a5 555 2815 1Ly 515,55 35,
Pl ay (28l5 oSS (g9 4aS a0ls oo ) B35 o Jl—w ;o
Sl 28y el p g5 G 4 3959 Cand dedie 95 (goladl
YY 5 Al oSy (6,5 Bud jf Comms 22535 L 635 50
O 45 335 ,8 @dlel GLuLt )85l )b 355 ke |y 0o
a5 0D ket 5 Jes )0 50 ke ol arely 69,50,
w053 py58 Slog GV (S olnl el Gl )
Sl o b 8 5 e G a2l Cerm el St

ol g § (Ko b sloizle cunlouw  goladl anlijg, ¥ 7
}M’ J
\ —

info@sobh-egtesad.ir
' www.sobh-eqtesad.ir *

14 5 1y 0yl ply oyl 2 buae o y3 1 51 oS

!lb‘éb QS‘ )lﬂ 4o tbuy;db )b‘ S

S 097 (g, Dazg 5 9 ga Jos glakel e cnl 3 Sk oS 200
S e ol élig;ﬁ‘s)'lxl&m,o)iﬁ_@ I TR R N -
Cphaloasisy iald) ) plg <l yo slae lieis o)l 5l (g )lany a5 5 s dalol
g g Sl S s el 3 6550 Sy 5 3390 5 ol o
s ol ST bl B gy ooy 4t STG L3S, VE+ o L ol pls ol oo
(055 cnlplaog aslem VFe e ole rage (bl U s O s Sl 3 clge 0 )5
O e U Gl VEe el 5o s an05 SaS O ol 2l s
Ogeen YO Loy plos g (log (ygelen ¥ Loy OIS oo logi (igelen V-
3 e nl Sy e g Ll e bl nl g 09— on e oy
Ay 2l e bylys gl Showl Bl Ogd s o)l Jle 0 AT L
gl ey o by Jolie 0yl g ol il o Leslise oS cul ) (Sne
5AJL.;@:.;Lm@lﬁsgglﬂd\c}laﬂ)‘leomjm)oW‘aljwloyt}.‘..ub
https:/fwww.tem. Colw &y 5 Wlgs oo Gledlite § Conl Al aw b oy plo gl

S pliced S o)l EMgns <3l y0 (6 mrudiir

Db led (o s 8 o0 JLedlite & LSOl (B 0g b g0 0008 (S
ol (Kl (3 4 sy e 3l Jlo & JBlas 5wl asls agle Jlo V-
Syl 58 5 YEe» oals Lol (g5le 0 g ol 559 ylae a5 jshailanil owsle AL
3955 b (S dar0y D 3 51 85 68 J3o T el
Ve §) e Jgelond b yme S0l s s o3 S (3L ) 395 5 o
oaims Lid oo el pl s aisS il yo g il il o3 el 5l sy
ax g b Caums o plomil | p5Y (50 Mg 3 5y 50 LSSl a5 el ]
Sgesailoais ply by 4 3850 duopo V.Y Lads Lsline JS 5l Ll ol e
o Sl 13 5 500z ey @obaidl Coglee 4y gl asls Jlow ) 3l ooljasgeme
75 S 99 s 3l S S Sty o s 5
Fo e 4z 0 i3 g0 plol e (pl )0 oS (5 o33 (s gl 51 g 00l
S b asle jlwo cnl i iy odljdgasmenly il SMg—nd 3y 0y,
(Ebgn 0 AU (P con) ol (Eyme (sl plill bt Bd sl (535
5o LS wall il e 2855 093 4 ) S o vy oo S 4 oS

S S 9SSl 8l o 510 oS (88 50T 5 selee S 5l 055 B
)8 135 o (lotlize sl s Wl 8 s L L & s 5 o
g B8 5y il il 5155 anlos Sl o 1) plg ol ol 3l oo 0 ¥
o2 o35 )8 355 oo Jlis cdgs bawgs 15l Lo 90 j0 a5 S dnysg SaS
Jls sl oas o sl gloo s 51 Koo (S5 s palls el wily ol =l e (6l
o yaiido >l olaal> Sy lam s Jlo pgo deus )0 dnydg g oo 43S
O3S B lacsls y olaws s 00,5 oy aalol ayg;y ol oo sl s el
odes w3 oo s Sl (slaed 158 el 00y S i3S Jlo 4y S
Sz lgm ] i s Sy Sl gy o onge ] ol
Aot ploil ailg 5 dalio lol sliail o 4y ol ol e gy (pols 58 (3120 (5200
o 53 b sy, Tl b o cod (ailye (3 0e iSO (55
& Olye gt 4 (U50 Sil gjl i 5ol g osles 425 a5 ol
PO PRV TR GRS PIR YN G VR JY PN POV NEPLRPEL P IR R
s Sl S i olags ek 321+ e 2l o 5

el cdgs goladl (L3 o o e, JalS jo e uss B8

gt 575 o Jya 8IS sl S 5 o555 005 ol
[GWWE Y .a)la S99 a|) 99 J"i')‘“‘ u-'l )| s &5‘)‘.‘ il ooy axlge
ol ¢ o wolpo Gl (ol (958wl a5 (slaol,
e et Sleladlojex nl 10wz ym . 3lgl (92 5 dgo slaan o
055 oo I sloce Il b b (sl i o Ll 35,5
Pl Cows 4y ]y 4 lacdge oS i oo Jilie o 10l dnlsl
S ao s e Sl i g By A S e S 5550 SO
SrS 0y ol yo sy plaiBl gl jeel 4 ) 93 slean o
S o Sl Bl e 4 ks sl g )l 4z
PoF 5 (SR 5 (Jor by Al Coled ;o b S (e &S >
loaus 4535 o Jlow o 1) 5550 (pl Lo g 35 dalg> ol yo
Olpl sladl js 55250 (S Sholpl 51 Ko (S aro,l3l b g5
Ao 25 30 o adg ans e GRaliles o 15 6 S S
S b o3 )0 Sleas g VIS s je 35005 ) 25 S o—
sllse 3} e 5 0nis] 4 plabl pie 5 dmoly 5 35750
gD oe g8 Ay Ay e (15 18 ea LS o b as e
lasy sl 50 5l bl om g3 10,8 s bl 5|
LSl T (gl g 00,5 oy s a3 1, Y el plos sl i
Ll (ol Jo 5 e (ol i, b g5 9 oS ) 30
Ol sged bl )8 m s Ll b Sl 5 0t salys Sl
P a5l o 5 5 i ol o] L5 45 L

85 saly ISh a8 a

SO el slasas ol 4l 4y o) Lal L ggaS
Slojed 8 Vgol .8 el il oad i oo
00 e oS Lol (ya) (s Cangd 200 Fr S8
poye @ Js 8l (gim i Gier 05 2l 5
55 e 518 ki oy Dt 5 JiS
B et 03,5 My coymn ol o5 (S
il o & 4 cdgs oS ol Sless uizmen ol
ay el a5 e ol VTl o sliie oo ) pye
S 5 e D50 S 09 (oo (s3I, 633
S (S8 0 (sl 285 a2z gi b S jgme Sl
b 9l ] S bl 13 Lo St g 0
A 40,0 paily 4l gy oadly ot oS
SSun Glaasly Slasl a4y (S el o5y
Gl ol sl DD 125 3o 3l by
Ollite oo g Sl oad (g5 j8alip (e 3L
3y 42 b oS ol o el yo Lo (s 28l
ol yobiy 335, pogas )3 ol ST, IS sy
Eyogady olaidl s g 0l 3 £9.050:3.5 Mol 0By
Sl @3 o Cuglgl oS Ced 19 50 (oo o
2 oy dnngs 4y (55950l 0 Slazdl asugs LS 0

S il o s

il il o S 185 o555 ool gy
S iy o e 2L ooy ) 51,2 izt g 205
Wy 0,35 oo sl el 51aS o g JLuSG 590> L Laosg
a5 8l conbin e s § sasli o ool
5 ok loslaw b o ) yieicds g ol yu5 S a0
) Sl S s e 5 Sy 50351
S35 2 (ol S 039 b dimss S pus pl 4059
i5isS oolasl ps5 4y o lil il po e g 098
0P8 Gl 9 (s (o503 )3 (s (3Lt 5ol
Slr F55 e 925 geleo oz Sl a5 g5 e
Slaslis S el closls 3 adly o 1) Jes o
Sl (S5 5 Jl oz 9 G 02y slis oz
by 4 e Jle (gly9d and> el LS_as oS

ity 5 Pl ] u’?:b P ORAT )
&yl TP Sg— 'alqej‘ Q‘ O @]ﬁ‘ sy
ol azgi 5 sy 5 plonl &y ganile; 5ol oS3
Caal sl s ey Jlo g0 4 Jlas (Sis ol
6y S enilBogds ST SsSane axly (gl pgo b
U5 (ooled 41305 3979 (Su3gaone g e (e
sopaints dls colo jls 10 o5 3y by
Pl 3l e 5 oy O fig allelmw o Lo b 057 0

2 oS g 4 (ol piwy 95 3
Sz g5 sl

DO o0 (Hlxo 0

(soolon DM o o cnl el (gl e 5, 25
od (i,8ab 05 g (B 53 (Sme 05 (612
2955 2y ol dxagiy oS3 38,5 Sl
oy g 51 8 & i ()l 3 GBI s o>
Oz 3 il g oy 2y ool i el g
055 g 9305 033l )3 5 e il 395 s
3l st oS gy il 1o agl e 03l jli S e
3 e e bpo Slatdl gl g el j9 25 g e S
Ol 3 )93 5 nl yaghS YAt ol e Sl
FaghS YV Jsbo 4y 8 Job odes o5 Cl el
ool i e S ol g o o) olailay
bbb ol gl il gl j90 s
S sseS l Go l cl sa gl o8 o 3,
e plodl & ceslin guiile; (b )25 Oy (ol
g g, jl il & 0 )Ll b e go 48 e
205 o5 L dagi gy 138 el (S

?:-u I

izl ezl £8 385 pgalae S )9S IS Comes
el ails Gl 8 @y s plislaws oS ai e Jle
VO S (6585 (geben YA go—azme bl (5155 4
Slass cpl 5laS e Jled ,a5 yedes YOA iy g dllu
)50 535 Ggeleo VO 090> 9 Jols 135 (guloo YYF
St o 9 e i3l ol 6 9,8 can
W g sees S Jldl Ly po a5 0l ColS>
Jho aslie e b aglin jo Ll slasy a5 wl ong |10 a5
DS Dzl £ sl sl anuls il & FYYo LS
2 ¥F sg0 L3 Jlo ay boes a8 0 50,35 )0 FYF &l
585150 OVA yioman. ol ool o5 o Ldoloss 3l a5 APY 4
& S Ll oS WIS e sl a6 05
el 55 50 el oy s ay L& Y1 Lt 43S Jle
deb\a)li.,{%m?w.@»df&a@dl_&;olﬂ\
Gl o3 Fe 8 s JS 5l Jle hgel Juamell €18
PUSIRUCE SV AP SR VES BV PE VR P VR LY
3 e il ol 6 2 4l 10 S nar

Syl 0l 0o, LY oS wse YO8 els S

«%Ju‘:\.u.ﬂ»J|A:\3J&‘9.|.43.4L16JAAMJAU:\3336J3US‘9?JL»SJQQM:\3J

C—w‘M')’Lﬁ@h)“,d@ﬁ)ﬂé%‘gw&)levs

amio 4 ol o slbcdd g oy, b glsl
S5 Gsie S, OBl (U Ll il
axxle WWWLINIFIF ool o elsS
o)ubeb%lM‘slﬂL’[joé;

B0, ebed ((VY)) AZCAAP-Q

S 3 €y g €l biul slaai_ig
oly jedane any oS 5 (g5l B30
2958 0 ole (LT Y wle s s 4l glid claony

D3 (o )l
((y]@bb)ébi” 1S yga> 6‘)—! C)l el
Gl VP ae YN 2 b L5 ailgs o p3d

ot Sy 3l (Hie 5 5925 50 Ol b
oleg lhos ooy iz aej ol il
e 03530 15 gls ool (gl 6 RS aple s

it Liga
Gilwaailys 4y SaS 10, S 51 golasy —hao
Ol 1 il (58 IS 5 ailyslid sl 575 S

o Leed i (538 (55l 5 e S o,
5 S drwgi | Coles (58 slatdl el

el j3men LS g acd| lid oL S
e Sk Jedl gl 5 (ogos Ly )15 4
S e a (e (has g s )l
r9d 3 Jlmal oo T a8 €T ol slosg,

P Ll Slg) aagd
W Uyl Sladuiigs

o) SgeimS slwlcaga g jhoyime

(6120955 9 eyl dygd Sl Sy luslidse

02958 plinl b ) 030l aoblio

2Salop o b g Wi Lissl plustidse

Ghgunz (gl lopu joliio g

Lol lisel g Lo s (A0l (co0y93 ()10

WIS 4300500 g no it 3L dy LT il g e  Slwyagre
=25 Uil aabiyy 9 oSS Yy g S e

@ inif_ir1 v
oPFAFoAAT oA 1k leMbl

< @inif_ir
® www.inif.ir

4SS (gl Fgao pie Blaal Lo
e P e LSL“ x|

GBS 5 Gpsla Ggae 0, S adlil sy
At olyie b gl aly e nds Jlw of 528
o oS o iy b as )'L{-.T «%;-l Gyl Gl
oS 5lwslazel g ool g, anal jo1, 4l jglis
bl glo acfgd (5 wals aalal Joine o]
L €@l ale ey Joo Ly (55055 Ggio
S S plofd slogsl e
ol 9 &S el i ake s 5 0l lorlo
sl slagyb ol 5 39 58 Fao Joe
e b Ry

CS ) (S A gl 9,5 T pal (g8l
b as ol oads Jled joiS o sl iils sle
Lo dcgazme ool an |y Gooio clans o ilsn
255 Salex g sla)lf 5 oS U il
Sl 5 oS sl il ali 20, L2l 5
S8l Bgio 3l ofy Baal (o oges 51 L
0 NERR O N
Gblie o olang) Ve w38 Jlw S pla ]
e oads 31 1955 Gilika

Yoo i Laokyg, ol 50 o jglol golas
0,513 al> 0 s 05 Y 5 ps0gy ol Ll o5
VP Gl il o g Wioe ) S ailey o Ly
oy iz plag o)Ll B gt (kb o5
e ol S sy Gt S sohs
BY 5o as oo ooly €5 a5 dyle s padali 4y
59,5 hlaS ale s a5 cd ousy gldes SBY
ssn £ ]l om s
55 5 (659158 Bgo pigmssS] dasgi poe
5 Gl Bso FY j9iS 00, S Ll 5 i
a9t oo golas g oa (gl ol 5518
o as, 5 M Eilord S S o
e o pll coax L) ol

olaygy g el €l Sy wol 2iS

i 53 3350 658U S sl ool 5 o)
) Laosly asss ol (59 0 imalifl g oo
90 e e S 5 o g8, S
s oLis 3o La als 18 ol sle > >
3 Giyn 5515, ey 12,5 il s
O S (e Siano g3 e an ] ao e
il gl55 o855 L g oo (g jlmslozel crge 90
=8 Shlee | gy gl )5 s
Aol cBam 4y o) (6l el bl il
5 RS ale s 53,5 ol e 5 (g5l S8
U L5 S T O S T L
S p ) gz (o gl (ol ol La
ololsly o lo ale s 2 03,8 Joos
Sl oanly JaTale, wasgos, Slar, b
BS o Cd sl S5 43 3, 5SS
e Gl LI st Lo il § 55
olrlo s oedle S ale, i)
P aS ol plwh olayg; 1o il S5 anlio
B oS Loy 395 (o0 I35 3 om0 oo 0L
wole &8 > ol 0 i ol il es Lok sals
oemly il gli3 o

&1zl 6l p oy iz @
Qa9 gl ol
S5 5 (6555 9o piamrssST dn gi ke
Gloslgy 6535 p L b3S Jlow S p3 s

Lo oo Lo - bo (sl 2110 (6 S oo ey
D9 Y (938 S sl L5 095 o
30 e s Sasld s ole S )
Slyg) olijes 45 e (Ll rago oS o
o S 3 el i €Ol b
Sl gy olid (sl s8] L oS
wle el Gl s S IS8 gif
Dy Cesio daug 5 0 5 & lse 3
aleo b s s ol o 30 (5
Cosio oyl jo iyl slajls el saysds
D9 du cpl (LIS ale il goat Hlulis
Pl ga s oS Liala)S 0 L5 les, S
Loel dobs gl 45 0 35 (85l daked 458,
s plio s Sl s (BT s) 25w S
pilys U5 oot plodl p3¥  Sialess oo (53¥5-5 9
e ey e Lo o SU Ly Sl e
955 (B 3l S piled OBy e
sbe oS0 sleals (b anej Al S5
ey Ll ol 5 5 Lo g ooy ol 3 S
Ll gl b oS 8o Ll |5 Jlal
JE plos s mald S sl adss sLasly
ol gz il (5 lp cnd B o
P

2S5 o s F st e L )
03,5 3939 o bl (Sl 5 )l St oleo

sl al) K5 e po b aals> 55
S et il gl o2y 5
5 ol G slang) (6155 dake (g
ol glo 8 b 4 Wy e 4 Cl 55
a5 SeS Wl sl C)J’ sl o ol
Sk 9 Vseme 4 535 gl 005 65
5 Ols>18 oo L sl Jrad 3 (5 psld g e
1y o oyl o i (ol ool o Joiir (6525
5095 ES phojlyta w0 bl
4 Jsl p5 plom 3 g 0 Sl o o e Lo
g2 Sl ol S8

Mg S 5 LS 10:5,5 adlal Jgiune ool
&S e o hEl gl o (ol (S
e 38 2 Ly g el el e85 o B Lo
5095 38 o) 5 slo Sl o Jli 50t
asgi glpoan] JLu b o S eyl pdas b
ol oo (635 aslip bo cJled

it > i 050 919, gy i
sl b ol il (e 5 bl lals
aS o Lajls o oM in a4y o955l
ol 18 g elsl 5 00 Ligen JS (ol sl 6
obo (T yo a8 el T b slig,y e
D3 oo 35y

Sliaysloly s 65518 5 ode S
B sy o5 olules Jlis 4 lagd ax 335 o
poimessST s el g Ll 0 4 S5
S Sl lie (sl 5 08 IS (s 518
Ol el (e a5 055 sl Ligi sl 5
i e 0siiS sl sLolgs

S 5 Sslas Ggate el Ly i s
ol glo e84 5l b ol a5
o ol ol 03,57 LS 5 00 o2l 8 v
5 5l ol Coles e 10 g 0ais L,
T

Ggdo jgi> gl i oS il ol (s
9 5 slmoal (G AF alay s 0 55l



@sobhegtesad & @sobhegtesad [l sobhe-gtesad

Ol g 9 (a2 b sloizle qunlun ¢ (g0l aclizg, ¥ 7
]

.

YoTY pusSTR VPPY Jo¥l ) ¥ 1Fee 500 1Y auicls

LSJ.PI 9 s ° o

S 39

WS 5 998 ile 55 91 oy B o 1y ool 331 o9 25

4 o o 2098 Sl 1) gaeS ol g o 1y Lo 3 euolowl (6530 ol
Sl s 8nSe S (oo G55 Il 1 codl o )siS ol E S e
S5l poye dma b oS il ) Gl lae 25 2 0l 035 (5559 4 S8
Cuned (i ey S pjg i ddoo i Bllie JS 0 a i JB 5 o)
23 5 ) QldSil s e laolila 3 S 05008 5 50l g Lg l > CSg
D8 18l8 5 155 ¢ I S 5 e (53] 0ol e sl S
o 5 il i 3 gl e gy o loys S ol o L lsil 5
ol G 108 gl el 00l bayg iS5 ol o ion sla el 5 b ulo b
Lol 4555 2 |y b3 15 5 el Lo 5 () ol i S 2, Lo o5
ol o5 s ol 5 0y Gaal3Hl b il L el 00,5 (el bl (6 5000

oS Gy, oIS

25l 0395 dilas s ensgs E585s S S gas ! (gl g jlo S mlans ol
el 5 bs)l oy i 9 C310p ol 28 9090 & i cnl o Lo i
Ll oo (Slcdps 45 S o iy 5 S SIS (b Sl 59 559
i oS jolo )5 slo et 5l (S lsieas |y Lo pls e @l jolo cula JLo
L3l 2554 35250 wlels sl dalol 2 glailos S oy o ailadlls § g8 8 jsboay
§ Comegd Ol (aine 3 glailaial B 5 oSy ol slaaty 3 a5 S o0
cSlonl) 0,50l T saanio wl oo ol layeiS Koo g
M)"-“ﬁ ihaiapé g L8l &g o aanl o o2l el aS slaan e S
ST L gl anils o ) glos i Ly sl Wiy o )l e &l ol
25 sl b sl 55 AT i bl Sl Dl 5t 5
e a3 7955 ol el 35 S Ll 9 505, el ot

il ol ) & oSn o 30l 5 canl odbel ol Sl 0l b o 5
Sl ol i) 5 Syl IS ol 41 (g0 ogh 1S S ST oz
085 58 2SS (el 03y Sy oy oologzany g Ll oS
o 799l ok &g ST LLT S S g3l ) ol sl 25 o2 o
S ouisS Lo sla g8 plejls (6351 5 Sl CennS reSigtenn L )
S 3 oDl Syl sliael 8 bl (Gdly Syl SOl oo 5 (S
edgh e llao yoalyiolo ol slaSian ¥ alig; 0l Sl 5ol
5518 pealts ol aslo B! 1yl liae] ol eis S iblga I eyl i
Sl ol s e o 31 39e8 om0 )Ll s (gl o I 3l
4003 3,0 84 0] (2 5 (alisl (510,955 6 s 53 S llao &5 )9J°QL°:"
Ol 2 4 byl 5 5 B ol (Rl S pal Wl |y S g (el

info@sobh-eqtesad.ir . N
' www.sobh-eqtesad.ir *

ou ol Sugl Glaos JoUs (Liusl
a8’ g pidin il 381

aalol (sl oDy gl kg 3y et iz o0 olST e
OVl & laceod Al S50 9529 L sy (2 po5 il
Lolis (a8 i &y Coond (S5 36 ol iz 055
gl 9 T ot A il GB35 s 48,5 lnaasd
SR T S N
z9 50 09> dal o yals 3l Lol Sgl e o uSu g
s ol YoV Jla j0 lacasd b3, b ol
e Jli oM Syglaloads g9, 995 el o el 55T
3655 oang e b allis sl oz sl o aailai 3
Vv o sl 9 dacaedd (i) 5 i gl Lolis (s ol
olas ) 39 45t Gprbn 1+ 99> (im0 0 4.6 Cadgine
05 gy Sl W slae s )

400 105 S Cead (Jlab o o0 (Dl Syl oaled S
B G o ey o b el My Sapghoiid Jlndgs
ot S R 5 s Li’f“‘rjm S
oM Syl s aiisd 5oy Sl allinl 3 o1 wlincd
Sl i Gl (o) S 53 09,5 (nl 4 widg 03,5 L
il o s Jio iy 0 B e gl
oM Sygl T s (g5 5l Lo JLSms By 3, e Ll 392
355 e 33y ot 13 09,5 (ol (i T i3l e
35 e Gl gl (oo 385 4ol 4 3 Jana
Syl o ol e S el 55, 0 aSty o Fee e ey
RS g s Aaldlese Y0y b b N
6552 |y ol oad iblizme Sl 4838 (glaps slie
e S (Gciand aaad Sl 4y Cunl (e 003l e
Ol e 53 500 (glo S 5 55l b )Lt cl iy 05
O S ol i S5 (D Sygl 095 g (310
5005 (555 Y VA Jlos 5 Gl o] 9 b s gy gy
Jeo L B Yo By @ ST p0 o A0 VLl iy o
5 el oSS iz i 1S ST arie 1] 0, g
O 3925 Sl b slaceand (gl ool gt

03,5 ol 4k 35 el 3l e 1S 50 o8 e S
el oo 3l Ll og g9, wdsi o a8l 6l 23,
C8 > alS ool S g 5 )l dosly Ug S (ug g £
elos S slaeh il (can g5 51 G55 cul o plnd (S
Jo oy il il el (S 0l i il as ol
i adye ofile 2l Jl o (I Susl i 00 o]
s 9 Al gty eln (Wl g 5 ) S 5 V- VY Lo
3 o Aakgd 39 Sk Suos sl 035" g en |) JLw 0
St 3 yalys 10 59, o Ay i Fre sy (2l gl
Ot 5 59,5 pro a2 50 VoAV (Yl e (D Syl
890> & il laz 55, 595 by (6 Rl e )
Sy Yo AT

Sl 03 1S 5 05 Sq0 Jo 5

oS 1 0l s 58 o istie pué 0y 3l o s Can
OVl & bcead e 5l o Lo (508 & Cod o 31,5
Gl oy jg, SMleles o S |y dlw iz 555
59 el ki sl il G555 400,5 agy Rl 5, (g
oYl aS 391 08,5 Sgro Ciw YA 5 Yo VA wy a4 o>
TV L )l 59y OOlales 13595 VI F Jlow el o] caocd
P2 Ciw Ve g Yo VY ials so e+ FY Jolae cu
A 4y el i 9 b S s Slolae (Sl e A8
59 Sl Slebo 8 lataaBan,; dSay jo )0 S A g Yo
8 3 50l 8551 3 gl iz ol ol g 45035
Sl pB3 e )8 ol Jletod el JLzanlol o
) kel VL slacad L allis gl |, ks ol polo s
YD Lo 315 15 ol gs e gl 2015 0 Ll is S g5
3 i 0sST g ol (ol cws el jplo dlw Fr Cucgian 4
15,0 s g 5 o i Sy 3 K g
VAT 4y g atily gugy 42535 ole (clgsligh £ 5 oy DS
958 2,55, b lizpan Lol ol adly (a8 59, 30 oS (el
GlES 5 s 35 pae b0 s alols g 50 aSty (ks 1Y
[ oot Sl aelss (2l Sl 0ol o po0g gl 4 Jod
ity ool 18 ANZ il 0g,S ol Sl iS sai oy
o (5, ol 65, LMl ool el b 5, s L5
laol,S5 5 <8l (il o8 (e S 28l Gl i 2d8
oMbl o] 55 oSl | ins (6Ll
il 33 At ygulie YY 4538 i jo s 33 S pal (55,1
D2 I Gliee 4 ;o185 als | Kelos o8 > o oy
RESULSS a0 (10 plB3 005 03,5 (on n |, 4
Jl il lacansicly ol Sl o Sl
o 45 00938l (caygi LS ey 5005 uhy w03 Ol

S 1) V8 g8 a5 Ll iy

5 Uolyo esmli S el plovi
@ e ol S1icdS g, (o0 i
S8 ol 1 Ioazme 058 gae alad
ES10 5 99,5 ladiy o 0 )ls 052 g aS
Bol> ST iomed 0,5 (0 S50
bl eadloa S 55 ogh 4y e
S e gl Sty Sl
o Sy b ansa 509, (0
(S pilgd 09,5 g 50 @dly 3 w0gd
Db g g (AR o S s o]
o)Lall g0 o cSlspy ln asy s
3r e 2 85 Sl den 32 e
25 lebl s (oo 351 I8 i
@ plogi Ve oy (S S e
SRed ) S i g olo o Sl
ool ole o slilay logs Ve e e
sty O e gl e (il g 08

D (oo ual

X3

@ﬁebwwbxm“ ¥

b wal bimetavanir.orgir Colw 8l
Shias Slg0lsl; 095 adanlis
3l 1y T el a8 el a3 35l
colon slanim S1inl pole wis
395 el a1y o] eSTs wis S
Jolhe 0y o1 5l ey &S 0™ il
O35 )8 (e (S
Lol o L o)lads (28,5 o)Lz
b gog—ine (TN (oo C,a"o)_f_
0357 3 Slylus plazslis aSl ol
Gl (g5 251 5 055 (S ilsg

Ol sl aS 098 auls )51 sl oolidl

33l e 3l G w039 3 o 4y

bl 5 s pglogs o ] g a5
53 w0l dalol e jlas ST el sl (gl
Obegs )l PO 5l o aidS
ad ey G pie Ol gl
coi ) s culSs a8 LS alas

) 13 gz 3y50 M2 035
Sl gl b Gy Coo 5555w
Ot & S o (S o 1 53 (y955]
Sl Wil g0 8y SIS 090
@50 BB psb w05 callb
aalgs  Sow, o] 4 lakd a5 ozl
OB i a5 Glej oS bl s

AW EICTEUN g FICREIERPIN SEW
G oyl coby gl SSlew dowm
et s 0330 Oylws S S ie
S sly ge 5 e Wl el oanss
Seilgs da Coli g o 1) il
Woloy b pateine 3l (g g
=) sthasaS alas ) 59> 5>
0)by0 il b 65 5cdS )0 (gag—ie
2,5 el (G Ao Sy 15
aseine gly aaBle a0 g0 95T
Sl Sl dos &8 15 QST ol
Ol 8 i 4 O )ls cS sy
slorhad g Sblwg 5l 20 oays
Az & plaSons Lol woads 355 5
il aSul o b gl on
bl g (S pils cunrd il 4y
il gl Ll iy axxlie g po e
A3s S el doy gla 8 i )L

ol asd 15 VAR 5 (yaalie VO o pme o5 0l yitie 0us 5lo g slawd y ogdleclonds b cnl (g0, )+ -

o |y OBaly g psb Sy ggalo | o

Aoy Ve wlasws ol 5l as wles S eslatul 1) as o Ve e a8 51 B rae o5 o5 e LB o L G JBlas jaiS 50 S i S PYY edie Ve eSS
G 4o oad Ol Gl (lrje Stem dipan (uld 2 o)l 31 Araitn (ol Brae o (IS e 5 000 T g 6 ped IS e 4 Blate
Lsgioad jolo jad e AT ela VOV ggezes 5l olul ol o i ase s )bl o Juilgs o Sloe Jlol wel G 2,k B 0 Brae o5 IS 5 i
b 152 PAR palia TY i BV Fe e L olojgr e ¥) gl VWA Jlo ole i1 6zl 15 sl (3 dsgemno (61,21 o6 31 5555 il T o puilys o553

k5 Jyota b pae o IS e

2B 52 £ 5 ek FY o jolo o slowd I ioran.ansS o sslatul 5 (6550 5l B pan (6651 Billas aF sl SIS e ay 3late joSde Fu )b y0 00
J8las 1988 10 S gie 52 FYY oo Vo y9iSTl oo ol Ll sliiwl wdilons §p dd,a5 (oo s ) ¢ Uil Rl Jge—ie a5 c il olald pan p 4 3l 3
O s i o0 Ve g (60 S e 4y Blaie o 0 Ve ‘alb\.ﬁd\)‘lASAJJca}SmLi;_..JlOLQI)M)a\H oad 1 Bpae o G5 pie LB o LS
e SolEigSn 5 JIB SoSus slaasly aSul 4 axgi b g ool b Jll LB jo jho Bras ped slasd sl S 4 eV aniie olivg, Bras oS

ool 2 G (S G i el B digas olal g8 (3155 anailoass sieo e (gao e Ve

ed i GG Gy 5l eslail Joaie (com,

Sygo Ay B pan o5 G5 e Gy a3 Lo ol aS o0l (gu e Bran 5 i g Brae Gig> Gl e (B pas o5 G5 e alwo ¥ 4y G pas
Olidlas o Ve Jaate Ve Lo ole s ) slail 51 G a5 e 9 05 ,l05 095 55 48 125 50 ;iSOG pae (g S i coad a il K]
loads ¥l Caad ioli8l  olile caond

25 5 Sl 81

DAY s ol 4y ol _solgs 85 531 IS5 g 8 1 S5 ST
ALl gole sagas pozms dudoni g0 sliul 4y Vo 1o - VA £AY Loaulilg
0 it o bl o 8T - £ 0 3Ty Slagass VE+ o[- FIYY &0
5 PIMINEY Lo oS L ol5 e L e 8T 5 - SFIANTY Lo
opie i sl fsie & VRVYFRYPR) LSl oS )55 o sl 8T
e aS Lo, w558 oS e eaes] GBI iass 5 Clsel Jlo 5 e sl
5558 005 st L yisas (681 5 0 s ket oy e TEVIFEYSF)
bl 8T 5 0 ke ke yusdy o Slytag < - FVAAVIFY Lo aS L bl
il Jole e st = FEVAVIYY Lo 0 |y Gy o 35,8 g oo
Jale e S e slaal 4y £S5 gl ageas g ol (3lygl g bl S s 5
Wbl gaab oo Ll o &5, a b olyan 0 pae St ) 5
oo by B uls 2b (o0 pine OS5 e 5 Jale e sladll (g 0l sl
e 05 Uy ST 5 Lol ol Sl TVFFESAVY _Loos L,
5305 A5 s S, S gl Jodl e ol olsinse -FATIAF-Y
linmnigo § B S s e 0100 5yl sl 5l g Oliasl el S o001
AYYONlp) 7,5 (5l s

(L_JITU)NAELLoJ_\.\LSﬁuM
Boo/ooo/ooo

OFo/c00/000

y

VerIVITF  pgd i il g6
L

‘

‘

Wlg 5 900 S & T
(nedl) (oo (54519 590 a0

S5 (S oly Gawe S)lon o sy aSul 4l
Erse WWANNVEVY o)l ay— 53 liw ol o @3ls Sal>
GBT e dlo oy o0 I VYIANY/-0 )b ;o VYRF/- YN Y
Al pas 4 azgi b5 o0 8 comdo b ooljolie ol
Sl ose lsn I I 0500 Lot (0 0500 il Lo

polo o] srtall 5 Ll Ll am s 5 SAI g olasein b

03 bl all oo mue gylop o e Ally 4 S S o
Sl g e ¢ Sate plojle & (ST Lasl 5l ey s,
sy ol all God 1) 055 (2l 5 anrlie g ol
g 05 g2l R Slpe BB ST g s oeed (5500 0500
el sl lesle sgis wl ) wls ol Bl el & jen 0 b

2,5 dales s was Lolae 4y g jola 1) aily

—

IRVRJU RV

T sl 0 &y (o908 aadlio 65T &!:& b

b amilie (655 5 4 Comd AYNVNY 500 VY- AR- ol 4 Slablin 61355 05 auls T 5 L (505,65 (llo aals 0T O wole Lulusly 3,5 S5 55 s sblionl (515,05

ulgse waus
s @l 3120 0 j0lS0 ClawT g (5 L g j waBlio Sy sz 1
Sl 9 ¢l yg5 63T Y0 Suaiio 6y S gimo SUTseo! gl —SUT (s> — SUT ud y Gliawg <130 I (6 g40s 9293l 051 uadlio v

el JB byl g S s 3 U glls o5 g0 pealy Oylla 5 g3y el Siglas 3l il g ol 0 45 b 50l Sl b 4S5 i wallis wuns ogas
o 5ey Ve Dae Bib slerig Wl 5 aallie Sl 5 oleal il ys e wl (oo o Dsed e 8l Dlesd (sla S0 4SSl sl ol aaBlis 0550 0 5 il (0
S50 el A o (@) pealy S 5 wolily) s ol @bl o g SLTaanl (S5 &0l SIS 5 S50 s B yme (5818 a3 b o3 i (5T 0
VY (51 OFVVAY - -0 s les Gl aiylas anl o (605 e GT) Lilony 5 1ools 15 50l Jstus (510,00
Jy Veeele e ddis aaBlie sbiwl 0y 3 anze Y ail oo aaBlic oy ouge 4 sﬂﬂ Gl anze Y abl oo B Sl a5 L SO o3 Loy 40 (5)lo,0d -) obudgs
el 0033 )5 08 ouylye [ adBlie sl )3 5)lge b —F il o

9 g LT o1 (5 518 yaus SB35 41 3 y0! @

bt STaant

aarles pladl 5 clasia

Vo VI sl cagi jLiiil g6

"m

<+

7/

o

Ul U2 o0 3lgigo 63982 gl

Oyl b 0,26 @8, & jeo 101088 (65,50 035wl el )5 SO
O S (o 9 08l IS B L)l 5350 ol Jo jo Wl (o0
P S & il bgyl s Gl lp o 0 p 3k o gpo9e
657 S o sl ol 2 2 )81 il 5 38 o
s o & Wilg o ] 00 AN by o o ST 10,8 Lol dyg
e Slyolo Giolial 5e; 50 a8ty aakio V.0 olo s 5l 2aS g
I 0 50 50 Lol eassly J138 56 Ll S5k o wilgs oo 45wl ails
S99, Do aily adli 5 S a3l g el 5 Dglitie oS Al
Olnl 5B oo 10 50 Lg,l g 09 aiils p bo o 25 51 10ls aslol
Ol S g bz &0 4 az T JUil gl g 0357 655 lo s
Loyl gl (smite DBt aml b les oo il anils o8 lie >
Oyl oo s ] 50 a1 g ean] Jloaw b g b olpl g
Iy dg, lassl gl oo 5 aab ar sl relas LSS Wl oo
W ol el 5 auSE L (5,0 0595 oyl b )57 cplaiSs o
S el walgs JLis 4y ) SIS g 0gy algs oolu ol
Ol 523 08 05 wales (S5l e cnl ) apsg) Lol
03,5 oyl 3B Cas aswgs Calgs gl |y 03 (0O pled jeiS
5L olg wilezs oyl ol a8 eaum el cpl 1 o 5 pled g il
Olnl g waloz o)l STl cal b sl aslsl 3 559500995 bl 5
39z Jolts ol ol (Sl il axisls JI5° ool plowl & Joles 55
Jolas nl 523 gyl sl 5.955) Sy (550 Sk Wl (o Gl 0l
aS5l lo b (ga.cils aalgs Jlis a |y dwg ) slassl ol anunss
53U Wlgs so Gl g ol iy IS cpl plnil s s i 059> 40
15 eplose Shicas wasl d.i;h;'}b Sz sl b ol s
oS i o o J ey o il ontS Jiie 225 ko
Olpl & S sl 5,8 09,5 5 o 2 @3) byl 4y )5 cnlaS
ohess Ul ol sy ISl 5305555 Anmrg 5 (65 les 51
S 2397yl Sloz G 3 e Ol el 4 0B e 4
ol été) @ HSn ey o olisS e ol solsl ol ol i S el
8ol NS el 4 (e drogh 5 WS S8 Ol 0 5
Do o yd 0l S5 S bl s las aul cpl byl s
L olrl lam 28 olzw ol 008 (5558 4SS (sl g 0
Cowd OMSo (I b asl s 50 59,0l 1S5 jol g L)l po o 0usS o)
i Ol ol Cenla Jlo il gt slacdss a5 aiiS o 5 dnty
sobdy e oaisS oo S5 (slo jeiS 5l SO lsisay 1) L s
L3l 2954 gz g0 wale S ailes S o you Al ¢ Sgild e
it s (glailaiel 3 g 4l el (ol (slody 50 45T WS o
sloause wb oo Gl syt Koo (g b g S O]
P el ybas plean e S el 60,5 o ol SIS
Oyl s Sljolo g yo0 4 e e o)L 28l & g0 8 san]
2 aSU L ggaal atisls o 50 glos s s sl Wilgs o
Sl lyogs Solel s e bla )b ol oDl (590002 4
45 S Ll 10 5 00,5 PVt il s S gl pal
1 Lo 58 saioloul (5,50 Glyme Sen oyloj o FoligS jo ool oolel
OB S el Ay e Aoyl 1S S Gl 1y 0gaS cpl g S
Sl s S Sy s (G35 Ll 5l a8 Sl ol o psiS
b oS il 1) ol pl slopm 28 ol ol 005 (2592 4 S5
St i J5 55 s 5 ) 55 5 30 dat

g

ails Sgley o5 )15/ <8 1o £ Ge‘.ﬁ
o] yowS

JUESNCENURERS T IRV P VT GO 5 RGN [ VP ES
Erse Sl 5 4 Az 12 45 ol 05 5 e S5 0 55
AN o) 3l eoles 505" i o yham S 01l VE= /51N Y
A ool & oy b gllae 13J ol 45,5 5 als 3,90 AE1VFY lid
o590 e Byl oS de sl sy p o S i g
ol iz B CF a9 S ool )y a0 g
el 2o 5 2l jsSde sl ol i o 500l e

g sl seloizfold g )15 (yglas S50
VoY

&13 51315 o515 | 8 s £ ST
In s :

) 0 (oM Slupd il dege sl oy (St SunlsS o4 425
oo Sl AVVIY 50 il (8t e Al 1385 1] o5 5 s
et 350 AV VTR il ANV g 5 o i concs ko JS
s Ciod dali cugal A osle B 0 pas b gillae I cul w3 5 I8
Lo ailll el 3L 5 5l )Mol 55,10 e B,k 155 S sy s
Spye 2l i 0 5 W (o (Blem a5 JB(Fojlet p)8) (25
sl 2 p3¥ 5 alab ;55

Heg il (gelaizlold ) 5 )15 yglai JS'o 10!
\-f

Sloas o515/ &5 pis £ 45T
L,’|.. s phen
S5 0 (ol sl il g | e (Kl Sy d 4y a2 L
000l VN 290 sl (550 aaS sl j0 48 ol o5 5 e
0l 350 AVIVYIY e Coldd AFIYY o 5l colads it o = has IS

proee S adl Cogas A osle 0 0, b alhae I ol i 3 3
Lalis 1, 4k U 25, 5 500 53, 10 ke 8,5 195ke e s
oo cnl 52528l (oo 8l Taianns (oot D) (28

21 3 5 b 55
ey il (geloirloldy )15 yglai S 0,18

Vo0




@sobhegtesad & @sobhegtesad [l sobhe-gtesad

Ol g 9 (a2 b sloizle qunlun ¢ (g0l aclizg, ¥ 7
]

YoTY 5usSTR VPPY Jo¥l ) ¥ 1Fee 500 1Y auicls

A FYFY oot « whaid Jlo » dxieo A

)23 g st

o

ol 55 )98 39 (golaidl yglee
0352 00 (5397 3219 1 VAP (599 S jU
19802 Uit J G b g
639 58 g el ald 5 55 gz ey 1S Ciy (00 SO
658 LS il 5 BlSS ki gl 4635 po ST S G 5 a0l
o s Jizily s 452 & S &5 Slas o il Soly WYAY
oSk ‘wBlJWoLa;é\ oS 40,8 elo g s (ol slojsxe
29 &g ezl (535 &l fay o Ll b j5 i 559 golazdl pglae Cawyy
Glg glaasly slass g Comdg (n Bl (osa S (6ysez ey 4 985
Wil o 9 lg WWAY 1 adl Jluslolo ols > b a8 SGl aSi—i Shos o
o 3 sy Jlad s 5 05T, lacud b g S Tue pad Jlad g Lol i
dglile 10 11aS oy Bro 5 (05 e ;oS S 9iS ilide bl
SO0 C,Jjo Q..a‘ ‘5\1&;;..:515\ 0y0) 5 ‘LgoLa;é‘ BYRCS LgLQ}aK..» Lg)'lq.}'o‘) L\
s Sealiws ¢ Son b g )525 & g gy 5l cal g il 18
©57% 9656 o i (0l 59 1928 35 ol e pptl 65 S
b el A S e i el S e
5 gl (imed 5 (6 el Slago Slile Jlgel (61355 0925 Joallygias
St Sk 2 gl eloisly s 3 g yeS sl Janlygi s EU
Gostaz ronty oS Wi el s Jo (slygd agd o ltel Slnnsga 5 (SO
8 oy 9 o 2l g sl joal (gl 955 i Al Gl
S g3 dgh axls VAT ()58 o 253l 5 S oynd (g o635 0 SO
o5 el (sl jsme plur g Jlndl g adgias 2 4y SbaSd Shes

RERTON] )oLo fLﬁ] 9 ‘_g)A.i:J

P19} U35 JS oj Jws e d sl 05
ol GO

5 (gl GBS s S el gl ol o ails plio o5
S 5 b il g ol (I o 435856 4oy
b 8 G 40555, iy ol S (S gy oo
baclos i Jlotol o I (KB il (FanSodgs 31 sl
o5 b ol 155 4l o 5 s § colas 08 S5 0 5 Sl s
oy sy ol il o IS Al ! g o iols plowl aliss gLa
5 S o) Sl b o syt ol 5 Conio gy 5 e
b ol oo il plie 38 (A o] 8y90 (0l 0055 Eoime (o5
ol 0353 o, cloi ez 15 ol S o faam 42538 5 4l ol
590 bl 233,808, Sl (GlacS 15 ¢ o2 )15 6L, 5 bioals bl
gl (s Sl 52 (S 3k g Sials S0 3 (B, Ll
iy Canbow Sl g Cdgazs Jlas! il 1,5 05T (goigds o

il als pasetio gzl b bl oo

oyl o %S|

Sls O ) AV YOS Al élr?l odg g g A
5 daid 5 )l aw) VIYTFAY S gljls sl b O
e bt 58 @l (el g =08 2D &5 g &5
el g eud ooly Lose demme GBI AL 4 ey il s
VTV ol adad sl s g 4 g el 00 5
dese GBI a alauledl o s AVY 285 VWAYNYY
Qs g0 S AN 363 SO 0w )5 JU! g palae Juelol
s AV s 288 VWAV YAY — Ve XY o Lot ta)
Ol SO oy po by Fleeefeeefe e de S35
B b g a8 )5 18 s (g poeSealel ez et
aoye e ot sl Juy VOINVEIO o/ o+ e & cons)
S99 4 Sgdme ixa o yhe FO-/0: ol 4 S0 SO
B8 azoS @ Sl ()l 5 o0 e YV/FO Jgbo aVleis
Jsb 2053 310 Sl s s e Y+I70 Job s Jy
T sl & Jol Lz 5500 SO Jlns a0 )l ye VY-
g e VIFe ol a ey AN0 DL s 0 les e
Fe Usb a ol pjE 45 pges VVABYYY S s 4
o NA® oo & p e 15550 53 fovo 4 J8 sim
S s @ e YoIVY Jsbo a by psdpe S Jlses @
rSame Al Ky g 4y S e Ko L ANOYAVY
dg0x sleisle jl e casl o bl g as e Sl
9,1 g Gl 53 2line 5 9Bl oo gSame g0 2o B
Ol e yae el a5 ol o ol SISl s
O Oy LIPS - WO DV PLICS IOPCINN PLoA L 3
bzl g 30 STral glls sl o JLT e S50 Ly pee
£V s oLl LLS ol s adly ol e o
celu 5l 53 SO YAYVA-ATOFF s oS YA S
solaal el ol ;0 VFe < /NF &0 ad a5, VY 1A
= (@) e plel sk 0glS 53 @y coglS L ety SO
Fosalye uwy (oo o9 @ oulie G5l I y95 el el
9 Smwgd 9 a))L&-L:.A c.)].al.a ) JL’) VOIYNSID e o] e él.'.a
o3 (Vb g £950 (b e waly 5 gekee 0350
Sl el S5 Y 0ed 4.—.->3)5 lads golprin
&=Ly ot G el Gp ol bgye slo 20
5ol sl (s ouslie 3 )00 45T 0 4 B pume 5 ST
ooalie 2 5 oyl o )0 e 2 )loe 5 Sl sl oo 55
a%:meaMbaM‘A}buuTbaJas‘ﬁs)&l)lpﬂ
b 0z g wlile 829 Dy 10 5 5 el olie 0ni
QalgS S s 00ul 1w 003 g 4 Slle s 5l 393 (sl a3 <l
olie )50, 33,5 (oo Jseop 0B ailye 32 5 phe i 5 0l
VE- IV el &
Ve <IN ol 2o

0gLS" 4L 545 Dol g Slwl s oyl

Ol el ©lyolo (gl julls” gwws

info@sobh-eqtesad.ir . N
* www.sobh-eqtesad.ir *

7/

<50 Wi AWl 4 (WS y3lo (g (595

Aol oS po3 Josdljgiws ol 5o 48] ed il 00l 0SB w0 &g Jox g
S g 5 (st D30 4 (5 7m0 slooliiws L o Db g Ll
osliulsgu g (ali8l IS alovl e g ol b a5 05— plosl by Sl
L 1S 50,5 0T Slhgas gl ol &g p0 40 (GsaY.2dl walys nals s
el leoliws sl sl fad aedl pl o) so 5o g ou b 4338 5 lge
13,5 aalys adije |y g)los OISt 3l (gl ad Slles &g 3 a5 ol
aily SB cds kj szl e o2 PR G')LI“‘ loolSiws aSul 4y bg e azdl

09l (B glaaedll cudigi w4y b aiily

a4l olsl

99381 99,5 o)L al v ayaz anedl sl pl g bl jo s S5k 5L gae ol
oS o 0,50 EuiS oo (sl Al 5 i a4y Jnadlgis ol sl 5| S
ol ol g3 o I8 5l sl Sl i St il g0
3ol esliin! ISl Al § a4y 4z 931 HEASs g i w0 )lo Sl g duad g ools
380 J S hylaw cud b aloly as” Jal o ¢ ey anss i)l Jlels
Pl el oyl a8 o oslial 2l gl Slyole 5 5l GBS s 5
Sl g sl Cudgasme G Al g i &Bly 0 10 05 agpie dile 5 i wins
LSy 0l o (6o g 43l 5T 45l slalanly SV 5 agholye
35 gyl (5500 SaS Slols IS dlge els 4 atilys o il S0 ST ol
el )l (cogad a3 g Sk UL Cus Ol o5 293 Jala b ]
Cudgaze ol idls a1y cge e YL &l | b puilety (gan ol o
PBosh slles F1cdge ules dyaz ainy (BT IE Bl bl (oS Clors
g wly o O 5] (gl &) 4

&) SS& 4y Jodlljgiws 5l Wosls 10 o pai g iy pogas 15w 6l
2 Olle o bt g (5aiS jolo 00938l 351 Slle ols il 5l 65 ags
0031 et E5050 ol 45 (IS il o (55 a4 0 08
Sl 53,93 8IS gogad 25 Jb cabo s sty Cuenl iy a0y
Slesbe ¢ Joall s E3U 5l ae alalddly iS5 ols 1> SLL jeel ol ;5 0
\YJ.Z.! 6'}"." Mas 9 ols @ULA 6L{bc)‘5> 4 b oole Q—,’.I 6‘)"." s lﬁé @UL@
ol e asyohe el gadge ayo)lil s azgr BB iS5 0,95 oS
S asliisy cpl 3 gy oS adlal geaY.cal Sl jgal loslw adliisy
bge Slle sbrojse a5 > ail gl Sau) Jhre (FoiS olo cos
ooV gauS by oSy (b oluadl Jo & g0 a1y Sl do oA s s

A anlys oils I3l HEaS 0lo 4 odig oy il o2 e

‘ﬁjgl él.mliuo ‘5|).g @LEJJU.'AS
3,5 o)lal cdgs gulem diy wie SIS K00 4y ol Ol ol gl j02S o
S50l M5 &) g 5 oy S sl (29,5 out 13 4l Bl S
HBAS jolo sdes OIS 3l K0 (S o LSl g Ll (le glajpns
Slpole blas o clsly 7 b (2t M el )5 pizmon 1995 slbon] sy
e IS (555 Sl T e 45 0 0T o il o (slaglisS 5 )iSTs 5
S o0 Soo )l o )b (al 5 03, el 055 dlse LoD,
ol Lo o LS )35y ol 5y S35 dtns ol
3929 St STV 058 gldas wyaz oo 880 & )i b o ylgael Lol canl o
o JUd cls )5 dalss SaS (65, s ad 4 oas aniS sl g, il 4l
St Sl by i 0 Slesiig by 4] (ol 0,5 ol bl g

997 65l 5 6,18 4l e (gl Sl b lpl Slolo (gel )0l s
oui (Glloe Glad Ml Culgiy 41 o0 Ay (I oS (90,0 30,5 AST g
olazdls S salys by 1) Jlog SIS _ie 5| gl o (6l g s LB
0Ll b pMTalacl )lii,o L 5590 j0 F5aY desme ¢ S5 ST aabls - 0]
SISie:d S ol oyl 23, (6l 000 s S paa g F S j0lo ML 4y
Slrolius 5 BaisS jolo Moc iy 3529 ol g (65 s 28 0 (ST oS
w233l50 <o WWYasas o 1 3k 5leagy 00,8 o5 0 lap)l a8, 0 1) ol 2
alilis il LI Jlow 4w jlany S 5L 3bl g cogas oo ol il aS o
S5 361 gae cplaile BU SLS Ot g aislas )] sl,z 4 o laelSiiws
el sl G L bl s b S b oS glacanii b oo sy cgs mals asll
02 4 |z S 3B ()58 el (2 )5 D)5 sl il 85 ) (S0
39y 00l dlge IS ie b 3 &dgo glacwliw ,3b cos Sl jolo w5 Sl g
L 9y sy Sl 4y g S9i8 Ll po Dl jolo el 4y az il ol
et a3l ()l g gl Sz 0 48 Sl ) o 3o
o e g Dl jolo dawgi jemme b cdgd ayan aedul a4y ol l oo gl joiiS”
b3 &0 s Lailgeds oo yg0 0 bl (e 13109380 g0 S0 Ll s g
& byype oyl sdas idu a5 0l O jspez ey g0lail (sl (g 5l 00le¥F
o 1l S g b g Sl b LSl o o (85 5 fFasS ol 55l e @)
5 Slpolo oje> o Wl oo 00 (cogad i )55 he Ml 4 az gl 4

b ansls el o) sl

S asS jolo gl 1Yooko 0 g Canodl
agae ol ol b ooy 3l S 1) Sldle sls sl ) (65 agas SIS SgaY

Ogebee £ GO ASM)IoF?)BQ.:.ZLm,\LLULK,gU”o?Q.t.«;é)oajlgrsa@m
Ceod Gl sl g ol 5,095 Cuad 55, I3 (il el o0 ol v 25 logs
o3, S 4By Il log,ds3 55 o8 1 99:0,F ol el 3 (530085 0 ]
9y Lokus 095 3l o fg Lol STeouds 530 LS ) 10 9,055 olKos 32 1 F-
ol WS o iz 0 Sl il o Jlasil oy anlys 0850 5095 Caad
alelos (g3lsloly Coal @y 0 )Ll b 5 15 (69,955 o loolKiulos asolod] o sl
Y03, Crdgtan ;300 g Bliol GBI ) a5 jolasl 31205 g 093 Malao e
O sazls e alowl SMelas dilals )3 (6,80, 05 Cud wilosls asluws JoB
5955 S g2 wile (51,0808 3 e 59l 5 S Clad wilyi oo 53—ne
iSlo Gl bl (55050 o0 5 08 5 (Sod [Sia L9095 (198 vz
901y 9y99% 32 VFe il 095 85 sl Coad 0aiiS yans Lol g asye
slad agzg .l oo Lyl ceod Lisalas Concs il (s555euly w45 0 5 0 oo

Sy sn oled (5L ol sl Lyl 1S 5 g L

Cuasd oy Fo B+ 05 0131 4,095 s g S0l daldl (6505 s 8,50 1, 895
Ol 5 C il plyd 1l 3 glagynss )] i a5 ()5 (glag s>
390 3 Wlgi god 0aiS B pan o3 b was ) Gl pl S polas joam a5 e
SV S VoF 95305 5)055 59, &5 )bl b (6935 el 5,095 2
YYAU Gudoro )9 5,095 Sl ly )b g any e ils Chad logi (y5ade YOO
s 0 oot s sl e L a3 a5 0 ol e
YFA Jgaxs dious ansd (pizrad sius odgasy oligs (sekes Y0+ b VF &y atin
e Y1+ B8 il e YV Jyans 5l el
L plags ogelen 10F Sl ol lags ogken 1T 090 VTN il olags
50,5 Yol e Al 6l i e ot yges VIV 6 VEF Jadgais
S oo YV ole G jo sao sloaxly 59, e g cod ploxl o8
95595 b s ol e Slegdge sl (o o i gdga g8l o i
&9.4}40:‘w‘bo;J}f}Auﬂl}uMUd.:a)l.:jobu]LaﬁoLiLuéM)dswl

Sl gyog5 I 1Fe 990
S g o0 Cuod Ly |38

Gl g3 555 &S 1 g iily bl 5 15 (69,065 ) oolSiles 4ol e
3l gl ST ouds 530 Lo KLS )b )0 9,095 olStws 32 VFe ilos Saad |, L
I3 b 850 )0 o pl plogs dalgs 138156 Caad (g5, Laduo 095 15
50392951 9,993 il i35 el 5,393 )il Cuandg (513 90 5 Ll (ol
Slygs dpl bl cails o oy Cad alS 9,095 sl 15 wdlel .ol onls Jad
paiSie Dygo o filb 50 5,063 5 48 Wb el pulome 0 e a8l 5 LSS
557 S S (g5 3 g 3 g 3 0,5 Sl 2
3L )90 (59,355 457 9,.% peenddl Wl oo 00T B pas sl a2 g0 (i 0 A0

S5 cligiy

AV TERY - ABYARY L adign oled b LielS e slae s
S @y b GiedlS (5o D08 pem e Sl pam 8l pas wllys
TV 958 L YAA G B 0l GiealS (e el ) el 005 (B me
TG b b aelS (2 sl Y 258 s ¥ A 8 (e e
TRl 0 58 e VFY (5 ol S e e - 038 s
b S 2 gy il Lo - a3 2 SYY (B B ol S e
el ooy S 398 Bge 5 LS b oS dzplin 1 jeon oS ¥R S
Sty (5T Gl 25 0 51 lg5 e 0l Bl (5,500 aiigi 4dgS 0 b (5

A Sl olo cilig pas  2leS Vs ans il el -l olass,
g —Jlals (gl oo SMST Jo (61598 pgd dnnit (LO18
Seoglime

5y S i o5 5 | S i EOUI ST

Slaas ould Bl acge 5l i Gi:..w..:;)b Sl o A asg b
Coze Sl g0 aeS i 1045 ol (L) g e a5 50
CJ_)L )l oolw )f)lf J.x...; @I CJJa"’ Jf c)L)‘ u—i‘ VY- /517
b gllas ) el 45,5 15 0l 390 AVAIY Zolad ANV
;éfb);&d‘)‘Q‘ﬁ}jf}m@MU%yaﬁAooLo()o).a.,j'
£9) =S slalas adl)l b asl Ll & b 5l sl 5s, VO e
b pe (nl 2 5 5 23k oo (P2ls inans LB (F o)les
el 2V ¥ g aked S

g il (e loszlold 9 )5 gl S50l
V-¥

Slgo o ol8 )15 [ 8 s £50 oS
2 sy e SBT dege 5 ( (Sintifl cdlss o 4 azg b
VB < IVIY & pgm sl (590 Al 15 45 591 5 5 s (5l lS
SFFIOITY i) PFIVIN g 5,5 oaily i o = lae S 00l ol
oole 00 iU illae 1) ol 35,5 15 s 5 )50 FFISIFY ol £5/1/)
31l 59510 e BB 955 (sl 59 o St il g A
(s Pl B (Fojlod p)8) 5 sLals asl L aeli Sl b

el WY 5 (alab 195 5e (sl L ppm il oy 5 02
g bl (el ol g I (yglad JS oyl
Ved

Sgo Jo o5 )15/ <8 o M1 S
19 2 Loy oo (S

2 St e SBT asse Gy (Kt clsS o 4z g b
VE= VY & 50 bl (g9 4 ek 1545 s L5 5 s o S
FVITITY il PRIA1Y o 5 51 06 sty il oo e IS olal o
e el g3 A 03a B 6 s b Gillao 1) el 433,55 0B 0 90
Wl Laels 1 &b 5l g5l 39, V0 e B 5955 (ol el 35 p yiome
Ol 5 52 5 43l (oo (Rlg laingns LB (F ojlat p8) o8 lolis

W oY 5 alab S in (o) 2y

g lwl celazalold ) g 515 yglas S oyl
VoA

&S0 Losy ol,L5°/ S b g o ST
Heg a5 8

Gl Sezme ST vege iy (Sl Sl o @ azsi b
Eigo (Sl (590 aTeS dnalr 0 o5 5l Gl 5 SHve Sl 5o
Col& AT 20, 5 5] it cond o laa JS ool gl VE+ + V)
s Aoole B s b illas i) ol a2 5 1,5 0l 50 AF/FIY)
G5l e 59, VO e By1 165 (ol o 5g e i el
oo oty Laiagacs B (F ojlact p,3) 55 (slalas a1l acls L)

Sl 2 3Y g (oxlad y95 S (sl D00l 8 50 592
Regr il seloialold) g 15 yglad J5 oyl

oS5 | S i ED) 1 ST
i S 5 5

€ ez Bl asse iy (Setiil Cudlgs 0 4 azxg
g Sl gg aeS Al o a5 59! Ok g S sla)ls o

YUV g 5l sl Jid oad zylae JS o)bl ol VE- <V
D oy by iillae ) ol 48,5 5 al 5,50 VAAY « olid
VO o Bl oS3 (gl (ol a5s prmme cm aal g gl A oole
FB (¥ ojlods 0)8) (oS Lol 0l b ael E 2,b 5 o)l 55,
5 xhad 55 0e gl) Dyo Cpl g 0 g all oo (Bl Ao

RON PSP
g bl celaizlold) g 515 yglad’ JS7 6yl

S i 05515 [ &S o M ST
g slwdsi gl 63

S 5o ()l deive ST dzse 5l i (Sl Selst 0 4 4z b
IS 0ol I VE e IV 350 il (5505 e dund> 5045 55l b5 5 s
VRN 5 55 VAEEY gl VAV g6 5l 50T it o o kae
SAVIEIYY Cold AVIFTY Zo,b 5l g AVIEIYY coldd A</VIY 20,6 5o A/YTYN
0 b allas 18 el 428 5 )18 00l 00 AY/F/YY ol AV 6 )
Sl 58, V0 o B s ;950 (6l o)) 55 o iome S asl o gaai A ool O
o s B LB (F e o) oS (slslis el b aals 541 2, 51

el 2V @Y 5 alad 1550 (gl pso (nl é 0 il
Mgy bl elosizloldy g 515 ygles S 010!

Ogole o515/ 8y #9501 S5
RONCR VP T | INCIONS - U GO A (U FESP TP ESL A
S ateeS anda 3 a5 5T b g S sla S s s
S5 Jad wid mlas JS )bl ol VEe /SN ¢ 00 bl
e 235 1,30l 50 YANYYR il VAUSIY s 5 5l onles
Sl Olns e e it adl cugai A osle B oy b gillas I3
lolas asll b asl @1 & 5 51 gl 5g, VO o Bl 653
ol 3 9 Al o ol i B (F o)t ) 25

S 2 Y g (alad 55 sl 2 p0
Redgr ol (eloxarl ol o )15 yglad S50l

3 do,l 5,15/ Jﬁ&%‘ﬁ‘
@M‘Cf“’dmxsﬁ}‘&ﬁw}lﬂw‘Pﬁﬁé?ﬁh
Eroe Sl (g9 dlpeS dudz 0 a8 5l b5 s ot sla iS50
CA_)L )| A..J)}JBA.” J.x...; ) C)Ja.a Jf c)L)l u'i‘ AAERIAA
L @llas ) cail as 5 18 auli 500 AY/YIYY ol A-/9N0N
dfb)DSMd‘)cu‘ﬁ)jf):mCﬁi.ﬁbML%yaaAoéLoao)..a:u
29 (=S5 slalas &)l b asl £ & b 5l g bl 5, VO o
b po (nl 2 5 28k oo (BlsBinans LB (F ojles

el 2 Y g ool )sSie
ey oyl (geloizl ol g 55 yglad JS oo

CS ol 80 05,157/ e 1l ED1 oS
o [l
s plode BT aege jf i (Swiish Syt s 4 axg b
(Sl 59 aaS e o a5 5l (s 5 o la)lS 0 sz
ENOIY 5 3 oo Jid w2k JS o) ool VE- </VIF &,90
Aosle By b gillaali ol a8 5 J Bolis g0 Y +/V VY- olil
ol 595 V0 Sae 3,1 19550 (255 p yiome St sl o g
el iz B (F olet p ) oS (sLslis ail | sk DU 3 b
Sl oY g ookl )5S0 (sl @50 (nl b 3502l (o0
92 Lol elorloldy 9,15 glas S ol

Cedld golo
s Gille BT sese | iy Stz culys 0 4 azi b
il (o aneS al> 345 5l 5 5 S la)lS o s
VeI ) 5 olebe i o = kaa JS o)l el VB +/VIF & 90
Aosled oy b illael3) o azb 5 3ol o150 VYV YT cali)
3 6)I3l 59,10 e B5l5 1653 (g 9 prme S 40l g
ol i B (F oylad o ,3) o5 oLk il Ly s DUy
SV o3Y g alad 1550 (ol D50l et 505 0L (o0

92 Lol elorloldy 9,15 glas S ol

J).wels)lS/ J,m@)ljlsqsl
oS o )lé demme slBlasge 5l s Siisibcelsz paaxg b
ot VB oI¥) &0 il 690y 4ipaS dulr 10 45 o oy 9 s
55 ATIVIY + lad AYVEIY G 6 51 50T s o 25k JS o l0]
5 0mb 3pee AVISITY Caldd AFIVIY &6 5 5 AV/ETY i) AVIAY
WOlyis prome Sxd del Cugai Aosle Do pas b pilhae 1) ool a8 S
oS oLl ) L 4l 31 2 5 51 o) 35, )8 e 8,15 oS o],
sl Sogo Gl e 35 A2l (oo ol lainans B (Foled 09

W‘PY‘Pyj ;_su.las~ 55&»
et ol ooz ol o IS s ygles S 03 ’




@sobhegtesad & @sobhegtesad [l sobhe-gtesad

ol g § (Ko b sloizle cunlouw  goladl anlijg, ¥ 7
]

1 YoTY 5usSTR VPP Jo¥l ) ¥ 1Fee 500 1Y auicls

oo 9 Sub

o oS 15 g Sl o o GBS g 51 (5551 e
3)ly 558 Ay |y YIS b ols s (gly aisS o il o 5 )
bl oo il Job 5l o (Bous olo gaws
U525 L Jalsd 209331 (g5l 5 y5iS” golatdl s
O.’.I Lo 9 ol ) )L._M: L_;)'J Yol 0y 4 me,Jsa 9
S )9S °g'9 L) pelge B oS mealys JLis ) conliws
b i ] JLS0 452085 bl 1o (655 10 SO o)
1y 05 (s3lmmoljl clizeo (glojpiS jo a5 ol
&)l oy o)ls Lol enl Sl jly 5o b 5l g oS T
S o 58 5 o e G128 S 9 55S
oansl slajg, jo ead saiuail Cdgo o a8 Sla Sg5le b
P bl oS ealys 4251 (63500 42 5, Lnd
WS o8 cogas oy Ly (55 e SOL Juls ogas
Sl Jalas )l (o olatdl 5 (S5 i pogat i
S NPNENINSHEY i e
Wi (pogat IS Dl (6 )l oy 50 S0l 45
Cdgi o o0 Sl ol dn g STb a8 Sy yo S
O 5 it g Joles oy oSy b il
S lakad g o (58 golaidl 09> Lol 5| oS )i

10,5 Ty (535 po SO wsus S el

S oSl ol cuglol iyl sboligp g8 J o

lyslo aalidl Jlis 4958l oo (65 lac sl
6oyly slaogll I (S et l g e (i d
Byieo (S Zaslbws dne (il 5 9 052 2ls> (635 50 S

ool Caglgl pails 28 e slazdl s aS oleojes nle
L) goasie s oluyp jsel ioiS (635 0 SSL S oy
SlisS 40,5 males JLis (655 0 Sk o o San S5

b Sl g5 J S S (655 50 S iz IS s
S35 o S s slaa sl jf (S oSt ol )
lo J1 8 4 e )15 o3 G155 el o 090
590958 o ail, b amlias jo ol wle e dows g
Iy siel) T 0ans] slole 10 45 0 uiS Joe (54355 4 0uisds
50 Old i Ggpeil aal b 9iS Galizs o lib yo
Lol 635 e Sl o aS cl placaglyl oo 51 I
sligS ol al Y glaSgile 5355 manly> JLis

il ogake autyT sl s boebo 15 a5 ayloaniyad]
Sl slmojex ;3 10938l (535 o S JS )
L3l 5 gy 4l JS S St i Ly
s (555 50 Sl 5l ol Son oSl 45 lacuils s
I k) Ser 093 SIS L5 @S (65 a0l aiily
S5 gy 38 el SOl sy 4Bl s 5145
AL a1 (6 S g El S S g0l o
5o olazdl o l5e SeSL 1 6,500 gl 55w aS 0 il
s 4y G S e 55 6 i S
393 oS US|y g 5 el A3 Sl (o
slapion wse 5 oy slaisn 4 Sb b Coloo

info@sobh-egtesad.ir . AN
* www.sobh-eqtesad.ir *

7/

o

LQ!SJLJJ)GJ')SO)J.ULJJ&.\UJMJ

a5l olodls 5 L B Sl 3l 5 oo s e
o038 dncwladly (il oo 0OY A 5 Y. Joles 538 J—w
Lo s 0ibo S Candg 5| 635 o 5ok 5135 (pobad oyl
9 ol 538 4 g el e 5 oSl 53 ol e
oo g lm POV 05 4 laod poas IS oo o Jlu oo ol Lk
3 8 ol gl o 65 o g ol
e ad oo Lid 1) Gialdl oo )0 V1Y 5 TV Joles an2dS JLu
$ee g 58 YEVA oo b o5 i ay Loy o Lo s oo ¥l
Jolae doxl o0 5 arslSeS il 4y gy o e 0 308 5 Olagi 0 bk
ot 9 g S oo eyl ool ogs o)lulea ¥+ v g Jl5a )<
b alie alaie a4y o 8 ol lags 0Lk P 5 10 YIVY (o
o €15 ol a3 VTV 5 OV A Joleo 42835 Lo bl 5 L
b ol bl &2 b po 58 Mg oo (0 5 oI 0l b
Ol @ Lg o s (2 505 5 Glogi 3 )lbee A g 150 VAP il
EMpndd G ol logs 8 ldie WA+ Jolao dol 5160 9 419l SS
ahio a4y Cond a5 Sl o 3 AVD 558 00y S 5l Wbos s 4
58 a5 1y T VY oy 8 s ol 3 o e
bl g 0,3 WA s il )5 5sSie S a5 S8 o i )
e He Sl (S T nl 3l 0o 31 DA seslngr g 45l S
S35 o A1l 58 Glal ;3 laod j 9 DLt 68, (092 Y
ol ol o bl o gadgi Slusgo s S 1 5l g )l

Elao 5 oSl cands 3,k 51T Lol slaclled okas g 00

55 pely Colax ] 6 S ol o S pelss JLisl, i b Slplo pgas 45 @pos— sl oslamdl glad o el a5 5 OSeme 039> chanagio 5 SzgS slac S, ol Gl Sy on ool g5 il e
ol (slgd oo (5oLt gnsaS g 10 0T V¥ 09,5 cpiglas (s jlone dnd> o

A 0297 5 0 40 SUSGo o ou b Sab

Cibga | 595 LSSl ailinlie 1o 08 po DS &d; (gl arwd] (53 5 SO aibio culas o Gl ool 5l b uloxe (golaidl yganaS ae
OgmnS goie Sl sogn ymyld 5l a5 4 W Talatdl 3 )l58 dsailasd ) (g3l Jle G 43§ Sy o StV (slagg Sl (6l 21 4
QS)L» M e ,liel 5 ‘51)9.2 Jlo o gl :wli)l'&-b’ld)g"““*iéj flﬁ slacl )| ‘si:b by JL«(&' o)y @'}L»l LgbﬁMééLaﬁ'
Sojs e Jlio (gl 095 Clo a5 e pl b L oS s 2SS gebse cl Al WS o asein |y golaidl Gilises (sla o
g )il Al &y cilbge | 093 LSOl a5 ol G paslisl S 13938 (519 095 s (yaent o 5 Syl w5 g o S 3l ¢ Sana 1555
Sl Jaalowl duo 0wz LSSl a5 095 aseivn g oy p Bb1,S 2yl udome (golaidl g el gl diig god wiiS |21 oYL
Gl Jgansl axils g5 3 Shoe il a8 s sl 5o oSSl &)l ddl (o 38 i 00 S Slaids S ol 211 sl
LSSl Jad molicn s a5 L 199381 (59 .05 l5 o0 po diwdl 53 (glos jow Cula (o udla b g ar Sl (g0 Shas (i pogas g 9o,
59528 (Sl 5 g0 SSIL 5l i § Gaion b wuls 4 995 ged 00ls olais o3Y (liee s 5 00 (o)l g clu) S 3l ulos
WS e 3Ll ygnaS gt sl s plAS (5 ()1 28 00 53 o xS (Sl e 4 03 o L 10 065 iy o calizes sl
A g 3o5 U Cedls ¥ 0203l loee a5 ol s (e s e 0y BB aS 59, 0 5 55l Jo 2 LSOl w3 g5 B 5

ol s o0 ) g 5 o5 ol 53055 8,550 elS iy oSl 2y sl 5

odl g (5laslgs SwaS g b g g Sl

00505 35T Uy g g (550 31 g 099 50 10,98 (golaidl Ll 09 sl (ol (o (slaoles oS 29,5 2 Lasel piglnn qbams 5o YFog 5 (glome anle> 0
S sl ddgl (e ags popdle kil 100 JIF 1 (655 0 SO (golatl sl ¢ b3 ey ol y b o islae el ;0 €Y F 05,59 (g3lee k> (MTolal )5S
SrSan 3l e 0)30 53 a0 (oolaill Ll Sgnte (sl (Modl (s slooles SS9 08 (o3 SIS @y w058 o0 JSCA5 (53 30 SIS ey Senls; 4 oS 055
3 6K Sz STy Sl o 5 Ug)S STy 42 )5S plas ai¥ole gus s jslite &y lallinm (6500 955 2 rrizead ddr (nl jodh i3l i) g g
sogdle ab a5 asl,008 sloyiS a4 (Mallores (o sloglojls ol oyt €53 b DDl S3logy (i GRali3l oyl 5l (S Sl eq)l el S o o3 3k
sl Helloms (e slaglajl o b Glozr Sib 5 Sy (Mollinm 3o 0328 6)f500 89,0 200l (2 0 slonl (G555 2yms o g Sleii 4 a2 L]
AVl ol 0 a8 YF 09 8 el o 0T sl byl by Glikail g (598 Comdg 5l 4357 jakaie 4 dnng Jlo )0 (5l )5S 4y 0540 05 ey I 4y (g s Sl
USi 05,5 ol ol 228555 oo 3T YLailsS 1525 &y 5y st AL Dl il 1o o5y 00 el ol 4y o S ko &y ez SOl 5 sy ollallepes oo ¥+ Y+
G525 15 ol (glys omlio olSCe 10,5 sae YA (55T 535 0 LS5 g VE 4 ol gl alaz 3l s S 5 (0,955 (635 50 <3k sl 5 o s 33 5
slaglejlo plo b (aaailon 5 6 Son Zuo b 09 )5 (B 5 (izmed 0o oo (Al (T (Dliel 5 00 Sz 53 st Slacs I Cumlw (2995 5 s3badl sladina )0 92
slacalss o g Ol el Kl cadly )0 @5 0 45 (WB) Sl SOl g IMF) Jou Lol o Ggaio 4 Gllas a5 09,5 SLL asilo el S3 s pi¥cnlond pal 3 ALodlopn
el goladl gas¥ole § g slad sbml cuz ol g0 cpl jlarwgs Jl> jo slojgiS

ST (2 (B (S
‘5.0.»))4.;.»443[3

39@1)1 Cordy SS9l Y g Volge jaiws @y LS
Ty e g WA - ogame oy i 3 (sl ezl
ola VE- /- FNA oo VEe e B oYV e AV ANIVY ol
a=lg )o).B.;‘.Mm”S;\A OB 00l £g050 ST i 538
@Bl BI Lolaze (5 leadly g aslSle lé i e 25
b ey dadad G Sl ay Connd 5051 055,8 (goeme ;0L
o Ael0Ee ST myye e YRYIPA ol 4 Slasl ol
YE 51 e YT O ojlad a5 il oo aBg do e glie
Wl 1GBT 5loats (6l ;5 S0 i S, 4,3 0 @l Lol
aoh%y@Qlﬂ.&“lodﬂo;j)mw)sﬁusm?ﬁgﬂ
Mbdhuwbjﬁl)wm?mwuybv
ﬁwéyb‘)@mjdbyfmhw| \\NaoLnjso_.J)..\.‘_..J
9 cslome aslize; Baylo 3l 59, 10 alold 4 i 90 50 e
» b alall ol ol labsg) o 5 e el )3 (il
arabazzls Slyzeloas @Mel gl Ty aond ol a5
5 Blall g, 5l kg, 50 5 (5T sl el g 51 sl
&ln@jdm&.,ja)‘o‘dgb S9> &‘f&‘aujolﬁdm
Gl Sl ole o Bk wl (5ymee anles 33 s 5 ol
oges oFols 4y culgSols ol 4 o jole Bl el s
Josmd e oo lol 4y cenlazols wuais alsS g asles Jxe
o oS> a4y JoS 50 ot Dlaladl & jgo pal jo aS was
25,55 Joly Ssil8 cdgo jo Bl el aS S0 0 g el olSsls
W) oo agas olFols dy cnlgols ads ool ¢ o mee by
JYRVERRY P RUPNLIN Y ISR W TRLAR VORGP N IRV ¥
wall e s oBols @y Py da_?‘)n )‘ é—’LA oSl aw
VY-YPY0
VEe oYY c ol g Lzl 5o )6
VEe el N oY g g L 6

Obimnz ol g 3wl i 05181 guatd (5 3905 Al (yue

g miingen o515 | 5 1 E51 ST
olrl ik preiile
3 0l ez Bl s ol oy (Sl s s angi
VE- 171V 90 Sl (30 aa dud 1045 5l 05 5 S slo S
AVIYYIYA Caldd A+ IY1Y Gl 3l el 515 i s o lane IS ool o
et i g A ool B eyt b illae ) ol a2 F 5 s 5550
WLIL a4l U &b 5l 530 59, 10 e B)b 1553 g, ol pj9 o e
Gl e 3 5 ol oo alsS Linass B (Fo)leds o)) (25 Lol
2V g (2B )55 ol 2j90
gy ol elail ol o 415 (yslei JS o5l

S eSS (ot (3998 (45T
30 sl Lol g (25l 9 i

‘S)LMOLMMMO)PW)M
Al
aS VFe /BN a5 e V8T SRV - YEYY oLt ol il
Ol 5 (22l)) (S Sty AdSS (s (5B 5050 Sln o
Sl al gyl aw adlaie S sy 40 JiTe ey i 230 gla
Y-AYOsy - Y oo leisls, e w5 8 bl (5 00 > AlSIL
Bl oy dndad Sy CEIAED dy Cernd VYAR-FYF otig y 0 Loty
oledy O 5l a8 mipe jTe (Ehg 09) D Cxlis a4y Slisl
Sl 3l abalgll me (gl (o)l TS ¥ 25 yo adly LI VFY
Cugi 99 50 il e paas b jglats ay i) ool 0050 ,5 5y (coms,
9o & e (ol 45 50 13 355 e 451 59, VO alold 4
Slaal b 5l aslys ce anil ansls el Joline coSUle aws
3 5 ke o)l sl s 1y 595 3l el ole g3 e a5 (ST o)
255 Celgols ¢ ol el pds o, 5l ole SO e By ey 35
Sow gladl Oy o canl o woled mao5 lad e 4,
wwlyS olo CuSlle s D) i Bl (Sl Jgog poe 5 5950
WNAYPAY il o fas
VEo o[ VI 3 Cagi Lt G s
VLYY s g Ll 6
QLo e SBlol g Slowsl S 0,18 o) s g tenos (Sl § s 5
Y adbio gl

ebais|dgas asuss 45T

A Y O g 5e e dald S St spas o Sl 4y Sl
Sl 4y 99 a0 4,8 0, IS0L a5y 0 &dls Lol YYFP SO jloads e
Sl Cye oolite Cunlss 0 s 18] soels o 2o e fe \“\“f?i?/f\i
Cldos 5 opns \f"/'/\/'ﬂ A3 50 39> duaos g polaisl S
oo Ay Sl sl sl Joms 5 9,5 Jome 5 s A Sl ] sy
45 Sgie 9o Cud O3B VF eole b Caglome S5 2l I 45T
S rglme 23y aiil; e ppam She goBy e ) ) 0e 2By
Odmedygo i b S et O Ve eole 3o (Bl Bsha 5 g0 4
a)l.i;L,..z;;.,;ia)lalAgL,.:;&...lleAfmml,swﬁ.’g)‘”\'" [CVNPPXVRES)
Gl s gl ael T AR 5 VF cole udo ol Al 5 e sl o
elad gz e culgzolsy o ool 4y gl el pldis b5 eleS e
VE VY sl o 6 ad aalgs Ladles ol g Vg ayles s 2)lad
0, ISGLS ATy Dol g Sl e 0,)10] S 33 o — giin (I g 5l
AD

ST edbgig)

(S0 09> 50 il yg pa  2lgT jgao atulss a4y Slulgs o aSILE las, anbls wils
Cad VF e TFAY < APYYEYY 4SS clongai g ol 3l (oo dsgs Sl
GBIV o 00905 (Bee ) 2]y 03 Spill (o Sy g (S oz 29
¥ b I Gl bl Y oy oY 5 SIS i, gt
A ey 3 s~ 55 Cann V b b 4SS il Ly p ol ¥ 5o
P B S Ve 5 AL (Glae 1) s -0 15 Cend VWO (8 0
¥ 50 eSS gliae; o3 8 Y 250 S TV (5 2 4SS il
oS iz yrad g VA s (53 aSILS | nn, allad GlBT-A 28 e
S ;3 455 36550y cosy b (65 al Suog SN 398 oligte [ Bg7e 3] (g0l d
a2l Vg a5 ol ey ole o ey 45T ol 5 505 5l ailge ol

805 oo oo il

(19l o (53900 — 30,3l VS o (gl y0us 090 Ay (LS
AQ

ST N o
LD P KL

9 ol Candy LSS eS8 Y g V0l50 st 4 kS
61}}?‘;’5 WWA/UY + Coan somy s 086 gl lozsle
Sl VFe o/ F1-Q 500 VE £ YN AT N OAY o Lo
3l 3 e 55 S 5155 05be 5.0 iS5 s 153
/Bl oliie o ledl g ailsdle b s lnas 25
dadad SO Solaids b o (li5ro 03,8 (solazel blgz oo
oot & gy ye YAOVD crlice ay oot olis by s
VY i obTs S a3 4o @l Lol ¥Y 5l ey VAR SO
Sy (s y Sdlo ol g0len Litee @il /BT 5leals mlo
Sy adSS end B Y oole Czge 0 13 il 00y S
Ol W osks 5 somy aiw adld gl Lozl g ol 25
alols 4 Zug 99 )0 Slpe poec Pl jolaie g abogy o sl
9y Byeed 0 (Gymilpms | oo aclizy, Gyl | 5, 10
@ mind elil aSS jp0 o b Glall Ole ol baliwg, o
Odel el Zo,b 5ol sl ansls (ol el oals odlel (o)
olrelole 50 b e (o ghall 2o )b 5l Laliws, 4o 5 5T
wizles 33 sy g ek Sl £635 oo S o sl | 065
4 Syl Blel ol 26 jlele So Bk b o e
o8 2lsS g wles Jore seges olSols ay CnlgSols ok
Sygeo ol o a5 ams bemw Jowe o o bl 4y clgsols
g2 0 9 Sl Ol alad (S a8l 4 JoS 9 s SLaladl
35 8l 53,5 kg gl a3 el a5
Sl cdo oSS all)l e ogas dlSols 4y cslgzols
axxl o 3l aile CoSle s 500 g ules o e Sdlo s j90
NAYVY il o s ool 4y ) piaie
VE- /o V¥ gl g Lol o 6
VEe /oYY g g Ladl 5

Ol ol g Slowl s 0,181 gl y (G yg0ud Al yus

ST i (9308 (05T
s lislu g oyl Cursg
w)wﬁlﬁ

O Cardg adSS s B Y g Volge jeiws 4y las
VE- o[- BIVY 00 VEe 8o ) o AT VVPPY o Lo o)
3555 gl Sy esle gadge S el (8 o
& o el 03553 5 e pligy @il U1 oliie
YEVAY Colas as Slasl glo b e andad SO Solais
a8 0 &dly ol # 3 e B YY e M oled b muye o
Sle ibog agll @ils- BT o (g5 ¥ e 15,
S OB Y oesle e 1) Lol 0030 5 5 pome oms
oty S 28 (ol et g B S Camg LSS
10 il e pgee EM jolaie ay g alogs po dels ya 1 VY oobe
» 6)“')*‘5&""“-"“‘}5) &!.‘)-")" 59, V0 alols 4y g g0
A 50 o U glall ol (o) abiws, )0 5 picie bl

S ouls als asls 2l el ool edlel ol )T ay aaind Lolsdl
Joee o Blall g 5llalins o5 (25T oulsl lacil i 6
oo Slo £3589 Jome il o)l as 1y 043 2l il olo 9o U
o )0 Sl obe G By L 2 re iyled 35 s 5
oo (sogas olSols &y cnlgols oy 4y & jolee 5l el
omw Jome ool ool s cslgSols uois  alsS 5 dsles
a8 S il s JoS oo ol Sleladl B jom ] 5 aS ams
Jaly GeilB cdpe o 2luel aS Sias j0 5 el SB0ls
oges o5l 4y CunlsBols i aleS (s e b oo S
PRV Y| IR CORPR WP VRSO DUV g K IR EL S g £
oBols a4y jpaie axxlie 5l mile CoSle S jeo g dsles

WEEY il s
VE- [N ) g Cags il g B VE oYY g Cagi Ll 5

gwdﬂalgomlwa)lélwrd)wﬁﬂw

A Adlaico gyl (3w pel 095 (oooms y oo WIS (6L (oSl g 281l g (oS Corradg hedlST (yunns (3938 (4T

olyxelols go maean 08T gl Ll g 5l ailey e ol ails
I I PYS VECNVIE - PRUSREI C [ pRRT BT I | N e PRI PRy
st ile ol olad eale a0 cuslssls (ol 2el s
e Glo Bl Jgog pae 5 5953 e LAl g0 5 ol
[l aalez ol oo Sle v
VVAVE O all s
VE <LV gl g LA s
VE Lo VINY tpgs Cogs il & )5

5ol .3l et oyl s> st it 9

Y adbio (g ylw ylivw yo

aS VFe o/ VY a0 VE oYV XAV YV o las o], il
Obeitle 5 (L2l (S Conds ST it ()58 £9-550 s o
S yas (gl dw dalaie S5 asly 40 s gomsy diw W30 gl
YoaArY PV e ojlezy i, 05558 gl anbls Sl wilsle
Gl b ey dndad S STl 4y Coed VYAR-YYF 0055 5 0 Lo
S (Bl g e S g S 5 Seg) YYVA L Colus 4y Sl
2053 s 5 ¥ i o ¥l bl ¥ o)l B 5l el e
I el 00305 500 (o, S 3 abasiloll x5l S US>
098 (o 05| 59, 10 alald 4y Cugi 90 10 Cilye pges oML jglais
2yl poliie coSle s jgouo Ay Coens ool aST e 30




@sobhegtesad & @sobhegtesad [l sobhe-gtesad

Ol g 9 (a2 b sloizle qunlun ¢ (g0l aclizg, ¥ 7
]

‘ YoTY 5usSTR VPPY Jo¥l ) ¥ 1Fee 500 1Y auicls

Jedl g info@sobh-egtesad.ir N

o

49 58Sy sl gy B gol 5 ylgnol jl !
(29 I SId0 yisgj o2
et 8] 0l 8l 5 0 55 (595 Ul = S p5ges
220 (29 SySe o5 3,8 (6 gl 1l el B ke Sl
oS by SIS 33 e S8y 4yl 3g S 48,5 3l 559
ST TEE U PPV o o B B [ e e Tpurren Py e PSS [ 4 k8
6l 2l 0)50 5 955 (gl S (glan LIS, pel 055 onsslas a5 355
a2 B Olis oiitem il 035 Cuzmo (92 0,5 )5 ol pl 0ad Sy
B+) 0,5 10 055 hlian by gl 0,58 &30 s o 1 o5 il S, ol
Syl amie S5 05 4l e b 5908 o0 Sz oz B K00
Slagas 4y Jliie 9 S i S 3b 0 90 p0 cdils bl cenl IS el (g
S5 08 3l o0 e sl 3l aizmas g i LS o0 (il
5 Jlie o Tl S pilgs a5 Sloj B ol delsl ul s WS oo
wals b b gliores b 025 (ol o (il Slagal 4 5 2
303l (63 g i oy o 1 pol a5 & g (58t
55 el SS1e & St S5l 0500 il el (g Dl STe (6
T T A T e e et R
6995 4 el e po5 o foual 335" g0 5 S & 6395 4 el &8
ol S ks ol sl gl 505y s Cllne Lo iy b
Wz 390 1) | 3554 58 (g S oS s (Sl lsS
S g e e el el
A oe 5 jel a5 & g (g5KSms aslol ) &l ST pisn (g0 b
Ol i J 625 ol (sl 9y e SSlekad oame iias Lo
Lol el 5l Sslains jne 85 Leol Jlo e jo (ggecensl (oil 2 4y
plis sl y3b e Glizmam § 05l Cadgucme (90 4 S () 0
69 St il mdiiae aS 0 b ede Jl e 10 S0 pal a5 5
ALl adlol 89000l Wilgs cad Wiy ol &S 1z sl (6590 Sl STae 4y
S hie 4 ctS il Solel 5 e 15 50l (sleal Ko )b el S50l
908 (K b lplay Ol ST 4y ctSh oS caiS 90 5 1SS 1) g
0,)byS (Ggpuinnd (g 4y SuiS 3l 4y ;0B g wie daBle woslel wl 05,5 el
25 iy Sgy9Y (55 e b ol a2 5 59 Sy sl 2 ST
S e STl 890 0 395 (o) slen b (Sl 45 S 5 as)
0 2 Syl a2 )5 8 55 (6550500 S §SUS ol Shages 4y e
tpgy b s DS s e pedly o5 jolailan ctlo gl Jl>
H S pl g ol S i iio b gdlio aS 5l 5929 b arej Lol (ol
o) (ol 53 9 Sl plo i JUab (bl 1 (S dg) il s i 0
9590 5% degy bl 35 g pal eizman palp Wl 035" Jos ol
o e 4y )l B3 (ol it D &2 ol (Sl e 3]
Boy5¥ 5 (Sikdind 28,5 ) 5095 42 1 s (g S Sl it
Skls g S100 (655 il (oga 3 (Sl (polod 0 1235 5,
23,8 55 Jols g 5SS ol

o 7 ykae Jlo plojl (oogas gomo Jgl dineS 50

* www.sobh-eqtesad.ir *

7/

Sl (Moo Olngns @92 1> 1 (o 31 (Swigo (sl g)

§ S ol el B3l sly2l 9 B 4 polo y9iS (ol soil 551 (Mhallorm
e Ol o (Sl adlipy lej] (gl 5 JolS i ey o8 il ams o
& Syl b a5 5, el 5 (ladlaie cotal 4y gy e Slalgdl )90 o (25l
sladipe g lp algde (Il (s (Sge adlin 390 5 Ll
Sl 23 5l 5555 ol U 6y ks 5 Sty gl (ol
i (ghaiare b ol Lt oty Jebil iyl ool ol ol
g eilaio glojgas o o2l allss gloelly 5 o215 slog i 0018 all
1 53 55 gl lpl Doges az e (i o ol Lo g Sl s 0 Ao

Sy dibaie SMSUs J> g adhaie

Pl Geb 293 Sl 2l e 53 gl sl y985 05 7 i Jlo il
Sl (61155 YYYY daliadad g ol o JolS (1,2 a0 b iyl L 1S5l a0 il
05 6 5 i sl g S ST o 35 5,5 LAl s 5z
Iy Lol 3550 50 Lol oge adlain S ool l plo sl 3 o 55 (sl 055
o Wil ecacal (slys—i o 1T 35l 4 plo s g g 3l o g sl 03,55 et
s 3l jrie anbialad g gl 55 Sl gy Saledl 5 el (o b
Slagas BB a8 a8 o Jdo |y placulew iz Ll o2 j5e aloslas
bty 4 3,8 e Sl ol cpled soe L j52i0 il Wil o
ol S slatalss 10 DS a5 A (0 e ) Ol (Sl 8 o Logasie

S Jlo lajls (sogos oo JslaieS 5 Jo plosls o ol (Saales 03,
ol Gl (Mellers Slagas 9 Lo plos 39> 092l g0 ol (olbo (Shge ol
2 Jle plejle 3 olnl (Sanles o2l ok (o> e IS AT
Sl ol ol ol 4l S radly oS o (el sagos o Jsl araS
5 bgl )5S d g0 il plo p O e 4 oS Clodgy o pl e cal oS
eebls bl gl pl clakas alailes SS 121y a3 055 Slages 1S 5l
oa gl il 5 gy o 5 Lisl s gy g sz Ly
POl s (Sige o5 ol oo pla (2l ay aVSlels slay 25 4o
2 OlRl (Fanles oplycesl Gl Halline Slagss g bo ple 39> g2 )l

S Jubass gl gl gl S Lo ji8

25 85 Slajles Sy 3f o5 lyie 18 ol (538 0 Db il
5 45 o dslazdl 558 e 005" ol |y o5 5 ol y50l 9
leMbl loslr 5o losls I8 iy 9, 15 ol glaailusy ¢ o lé 5l
Sl e 8 ad San b ol St (S () W ol 559 50
ol gl oS 03 5 bl Canl o Jlosl (e 3585 L ablio 55,
Sl oz b ablite oo L wlin Solan gl 059 S pgalo L (s 230
sty ol g38l9) )08 L el 4 8.5 nan lajls ol g
b > oo 5 ol lags o0l ()55 5aabiS g5 aslizsa3ls
Lo glaiaie 5183 10 S35 s )9S 30 ool Jilews 5 ol anils olizlles
Lo b plio .85 aalys )18 Lloxs 990 0 (slssl 5 oo gl 4
GalS slino & Job oS 5 ol 5los oo plesl S 5068 pgr5 4
sy 4L s T3l (3 sloyags 31 o 05 L o5 el ot
4 )siS cnl Jelods oS oad Jol> sungez (al b slolios ()
Ol o s 4 (5 538 gl Ll £98g Jowo dilais §f i leie
355 15 50u5S 335 asli, a5 wloolisl s eyl 33 Slajlos s
b5y b sl ool 6 stpar w15 ablio § 355 sz el axsis
aidans 39y 393 (LIS o 0 sl (alagr odls 13 b (pgule
L g ool 4iS g poSiasd o (slo gl 5l (g0l Lot 05 42 i
20 1955 | B g I i 50,58 1008 L 438 o) il lab
s 4ile g sl ugeala a1 bl s LMl ol (Ll b wiladlys
4538 azie IS, ol oDl 0 slaplio aelizs, ol 5 sibisS
s § oS 5,5 ot a5 lools Jatn Loyl 3 L 565 ol
Sl Jbo olaygn el 5ol pgugilond 428l ;e Kws oal 413 5 5 &
S5 6l (L) G yol (635 50 ledbal ylojlus llos 39 00l 4513 o2
G351l s Sledblas Sllaey s (3 Glpl 0 olpke 4l

el 0ailo pST ) 145

gl sl o STy S35 i aalyd oleays
ol 399 el 45,5 51y 5 sy e
il i aialyd ey sl ol 355 (o0 408 15 20 el 05 3155
o Ml)éo?%G&J&;’ca‘sm)ﬁfafatéléuﬂ‘sibﬁLis)\'diabdl)f oSl
S a4 pdlalazdl )58 su‘.sjioﬁ o Jgw 3 ) 53] sl )50uST ST
039y eSSl iy ailes 51 1500 ST gl STy 5 55 Al gaes polas 1,351 !
Wlas e odms  oedlSSl ) 5552 5 03l s i 3o (3T o Ll
09750 Jiglal g el g s (gl s o0 S0 9 BB 2y
S gl Jlo 53 it Sl ey €290 99,908 4l 3 (65000 e
oo A a8 jshail Lelog 8y Sl 45 )53 Algazme 1l 09 oo il 4§
oSly Koz ) G155 g STy S5 ae 45 i ails o bgl asolosil o)
U LR SOV (v OV WO G PRV JUWN L < YL PO 1 P %1 | P
J353 0 S pae sl (S (ol ol L oS 290 Lo | ol lea o STy
1 STy ol (ol Ul 45739 g | egolol (sl plia 51 (S5 01950 s
55 (o byl ol 1 STy 00,5 )15 1 Sk 0938 500 lgms 25
Al STy 590 5 sl (sloge il o e oS 05 plad (g0l 31 > sl &
1) el g g asalonil lalin il (g9, 5yl Jlow ilgl a5 azdlis o]
gl ool el oy 29,5 (g o o5 Wl 055 s (05 Gy
S i aS 0,8 el byg )l asalonl Slalys S lolons o lod 0. Cege £63
3o plowl wilgs a3 48 sl 03l ol odeg Lg ardlooi g puedlSl 43 1555 sl
RO e 057503 0SB g apolodls 15 g0 aia (> (8l il g
anwg Jl> 50 518348 5l 5 bw a5 Il j0 s g 009y ai¥ole STy & 565
4 S W (6 oS Jlas (5 xe 84S 065 elsl ey ol Cuglel s 4y
Al oo e puSTy 213 o st iy o b oxe 0 aS Glo 21>

oliad i cam i 451 phcl 3o
i8S 148

oy o)bys olad Clias iy 5l Jlo oloud g golaidl jgal Sliwsls
3,8 el ons (g s (gla zins L5 0y 3 plasl a1, o ) Jlo old
0,5 el e 5Ll b8 61355 et o8 555 4
sl 5l ooliiwl s Judo ay 2o 51 placl oo € s 68 cyui sl oS
osg) A 433 F 15 L i Co 05 o> e sl
Slawdls (4 lgz) 43S 59, 05 315 pgas cul s «goglalp
Aol b Lyl o i 5T plaelyos yids e 3l glaily jeao b iyl
@ 500 lejlo a5 0,8 Aol pon @ GuiysS 3)5S (al Bebousls 5 ol
39099 9 aSaizd F |8 Slad clidss cod ilises ml o SIS LYs
phelins s s ol ol il aS 8,5 515 peas il o
s 5 )3 L il s o s la e abo 51 i
555 slaailis g alior il oads o i o il Sl wsls aily o
la i i Jbo cols 6l 6Mes Y VAL Y VP gla L oy 5o
ool @il gl 0 a8 o o )l oyl g Wil 8 pae 00 (6 STl
a1 oy e i il sl a8 ) Lokl 03gy ateiie Cj S
PRORI VGO TORISRY DY FUSINA PRYVERN - SR WSV S S O T
Ao i b cpl s el glil jo (Lol gl asbis ) (slilay 05,8 S
35 ol Gt o085 999,90 SIS 2 Ll 00, o0 8l o 1, il
o9 ogat 53 Slell slaaieaS 5l (S 3 (g s DBl s ey
gy Slolgsl j9um Lel canl 00y L8 Slados § 93l cos olud
W 8 alg azmom (5135 5 5138 5 Locwl oais ke (g5 ade
5928 ol phielyoo i oS 2 3l pope i IS s Ggles €3l
Cudem 0,5 s adas o glad Slidss cul 5l Bas a5 oud ede (il

el (55598 Gl 5 03

o350 45T

WiFe Jsbo s p)lezr 7o AT+ Jobo ay ool (350 05 55 pgns 15550
4295 & el 35 w0 S VIO Jobo 4 Byl 1553 SO Jlgs 4 e
FIV e Job s ol (3,005 050 120 VWA Jobo @ Jol by s
o T ol a2 Sl (058 o5 oz 20 WWA- s @ poms e
U9 VIONOAD D e 4 Jlyus e FIOD Jobo ooty e
SO oo & e VA g e PIF e (sla oo 4 pgs e VIV Jobo
Lo VYNAED SO Josd 4 Jlged y2e) ¥ oo 4y pges 3114
@ W cole ) e ol mllas goi Akl S Sleislo Sl
SIS lhas ail (oo Glonm sled 5 (o202 Glb i b S8 5 28
el sl canlS s (5508 edo 51 e o2y 5 5 « Sz 5 Slos
Sl oo hnd Lo ()5 SHLCAS Al (oo 03I B35 i
3Gy 5] ol (gllo JLo¥s Ly cwond aoye i Vo v Slel cmlue
Soseaz QUL e ogliS i Tl (oo 2 lis L5 o 2l e 0
SN (@2 plel wzmas 5l an o215 may e 2pels azsS oLl
VEVOY colue 4 AVV/FY - A SODL — YOVPFYADS - ey 05 VY
P90 e VIO Jobo ay Jol Cond 53 53 Ylol 390> 4y S900ws gy 20
e 30,0 By VIVINOF SO s j2e VWY Jsbo s lou 4l
Dlgd & s ped cazsS 4 e U Job 4 conl sl 5 50 Ul
J5s5 45 Jlps5 gl oo 4 igie WIV/VOE SO &y o0 A+ sho 4
Jab 4 ol (61920 5 y0 pg> VIVIFVVA SO a4y ;e V/F- oo ay
VIAs Jsbo e Jl3> a2 )l Jgl Coend 53 10 L) 4z 4 20 VO/AD
SO 4y VoIAD sk 4 o 4 s a3 TIVNOF D 4 e
o5 sl llas g9 5lanl S Jlazsl jSie SLe s ANVNOF
il Glors slod 5 oz i b @3B 5 B8] oy B ole
Sl g sk B9 31 0y 950 ¢ Sl g Glorw 1 S Lo
S G S chS L aBl (oo oIS Gy e Sl il
s Jlo ¥ Ly o g o 0 Vo iboel cmbne . il oo s
bl 35 ) I it S ey 5 ol obail 5 5y ST
Sy o 99 Ty 0835159 (588« e plol (UL 0555 1 o]
595 )Y A ceelas 51 o3 S5O YOV VAPEOPY 2o FY S
g8 sy Sl il e )0 10 VF /- Ao ¥ 90 i
@ onlie 35k 5l g ply olRasls cuz (O e plel gk gl o &8l
Ty VYO - oo v+ aloa 5 AVFIENY SO oylin sy oo g3
SO oalie 58955 (b Sl 0aSe s Ggnkee g 5 (om0 5 0 kekie 2ai2)
03 5 waSy 5 5 lebee 28) JUy AN S v ol e il 5 VB -
FATVE - /o v alon VANV S o0nl5e s 5,5 (Ul gl
5 () )l satd 5 Gorkee G 5 S 900050 5 35b ke o) L)
55k i) Uy OIVOM/ -+ -/« -+ alea J AVV/FY -] SO ole
st Saosd 2 Vb 40 5 8958 (U Ogedon iy g ooy g S
clabog e sla ooy cb, ol [SS a0V 00l oo a9 )8 0
)90 85 (Fyg0 1 B 9 S|adl @ b g claddl 3> el 552
ot 550 2)lse 5 SLlle sla (omay i g wtl Ll (gl o ol
oge 4 atloaily oo pslae () (oalad 08 4l Jleelonlpe e G
A oy (S0 092y lile S92g Dyg0 5 5 g el oylie iy
B 5 15 oo 595 2Rlg5 S s o5 005y 4 olile o 5l (38 sl
935 o Jelans oyl 9, azili Lo 03,5 o Jpog b o050
aaly> 15 0 e G g el Sled 3 (lass Sl am ()00 59 0l
YYVFall o anil oo dos 035150 300 0l
VE- VY : izl d b
VE- LAY coaslye

095 cylius ygis ol g SLiwsl s 1]

Wl Ol Sy s i) - AP - VAP IS ol o mrge 4
&3ls (003l g duagd 5l 2,8 005 9 ao)lez) WNFIFNY DL (ol
05 e (e SBT 6l 4y oy (i 5 0lS dlitile UL 5o
SAYYA ojleds (adad Jlal o g 4 5 Sl 003,85 jolo g oS
¥ o ,F il oSl i s 68T 4 )45 AYY 230 2V VTR
i ] et b oel) VIVID- + Sy (sl s by oSy o i
oot oo ST Al as gy i i ogli eolialal 3 oy (i
A5 285 V) IVATY s o et oalsd JUil ais cargo & 5 ko
CoeSle ai ¥ oy )5 Ll Fala > dixw Bl 4 a5 VY
gy 3 50 ez) MIVIFY <8 SO (oo il oy o5, S i
pla el (i ey oglS eolialal s &8l (cnin g vy f (28
el Ll s e ge 0000 )5 ks ¢ jolio (s0gl o5 o S S B
S sl i s 58T 5 g5 AVY 285 AV VTAATYA 6les
S el als b S b s coSIle v F o )5 Ll
15 &8ls (003l 5 g §f ot 4 5 Olin 5 st 5 J365) VOV AAR
ke 5 Lo 0015 (o5 )5 ST Rl e g (i i gl plale
a3 ogiFUF 785 AN/ FAY OB xbad JUi s amgo 4 5 0030,
4 S Gt O ez o 0w elo n Tl i sans B
b3 55 s AVY 50 AVVVTRATYY ol i,y Sl cage
AN YD VEVAY ojlads id, oiws 5 Sy 5e e oo e vfoe e alis
Sl ooty 5 gy Vo e ofoe oo e e oo J3 5 ohes FAF ails 2o
@ VFTNY S o) WLt )l 515 5o 5228, 13 0l 05 ol )y
SNY oo vefeve alaayQIVIBe + SO 5 S, VoY oo/ -+ ales
S s by OB fe e dos 4 TWIFY-G S 5 L,
S aoye g ond iyl Juy FAYVS </ -+ alis a4 AVBNAA]
Jobo 4 Yl Sgam 4y Sgamme mu o e oY ol a, VPN
o YYD b 4By AYV/EY (5l ey onsl (5 gz e VV/F <
a0 P52 5055 5o WIE+ Jsbo o Lgi QVSIEY (3L (yoms
5553 SLe AVEITY S (e 42 Jlses 7o YYIY - Jsbo 4 y2 azsS
@ B ke g il las g5 1Akl Sy (o8 Sl
S il oo s o sled 5 (0 Bl i L 5 2
Sals st olS 5 5 eds Il oyzy 5 )00 Salige 5 o
Dl (g il Sl ()5 SU S0k il e 05l 555
28k oo Jlo T Ly o telgmpe 2 VY Ol (GgSime (el ol
il 5 Gy ST syl . wbly o yrbins Szl 5 1l i 4
ol o 2 2 (LS ¢ S ey U 10glS o il il oo o]
QVVIB: - Sy 4o VOTVEOBSY - S )+ SO ¢ o ans
Fo YNYO Jsbo an Yo 0gam 4y dgaome moye yie FIV Ccolie &
15 5y 5o VYO oo ay By ANV/FF+ SO 4 o (5 i
AWVIOYY S Jloas & lezs Jol e VoIV Jobo abgir azsS ool
Jsbo arpge NVIOY - S ails Jlgzs & yie (5l 00 Jsboa Jol L2
w50 ezl 155a KL AVVIB- ¥ SO G a0 4 s2a ¥ /5
Al hin b (36 5 38 gan B ol g ol pllas g5 )
¢ Saalige g hosms 3 5 gl Al oo Silus B 2T (slas g o1l
kS bl go CalS g il 5T 5 6318 Lds sl o eymty 5 50
Ly o e 20 10+ siloe] mbn by oo cionds St ()15 S50
055 > aly il o ool plinitil g 3p STy (g o by Lgo JL YO
4295 - LT WV djoe (5909) (ULS) ot (o8~ o ol UL
S TVET s aolce s DIVAA DL YY) SO — g0 Sl (ol
S & Sl gl e O ¢ Jobo 4 Sl Yool 3500 2 900 1 0
S o 4 o e B/F+ oo 4 el 5,5 a5 pgs VN1 AAA

C«.&Q)){S&go)’?w)
5 (2D Comdy AdSS s (B T 5 ) dse s 4 Sl

el VW[ UY e Cgan (comy i (8B glo oLzl
P A ;5806 5 G esle £9050 Sla 5 a5 glslie

oty Sl

Lol =Y S S Hbogy s 48 4 2319 yLusliie S

[EAVL P L LI I PR
Ot s G (B Lo dezme BT Lol =Y 51 e 5 1Y
Cols 4 FeSws Ll 5 et e ashd S SO
O g b jladaslsll ae (gl ;5 S los 5 &l & e 50 TOR
ey S il
S s 4y ool ek g gl GBI Lol -Vl e 8 VY-
a gleztle p Jeiin ey aslad S S id ) glis
Slablauled xe (s Jou ;5 S Log, ;o &Bls &0 50 VAT C>lue
oy Sho (S (rpall s
S s 4y Sl ek 09,95 Bl Lol -V 5l e 81V
a gleztle p Jeiin ey aslad S S id ) glis
ooy Sle LSy ol i
Lol =0 My gy 5,5 4y 48 55 28lg yLusliie Dol
o WS i SO gy

& s 00l oo of3 13 BT Lol YO 5l e85l 28 VWY
ooy PV Colun s Slas glo b ey andad SO Sl s
sl ! lamiarins ol jf abasslell xa (g 0y 5 o 5,5 30
5 ) (S Samdy AdSS st B Y eole g 4 1
ot ol Aoy o sl ST VY esle g oy i ilh sloilazs L
P eS| s 4sl3, Bk 3l 59,10 alolb 4y cugigo o
Slall ol (gl (03T Lazsl yodle laling) 105 piie by o
azols olyel oo el gl,T 4y pand ol a0 0 b
2 Ghall )l ek, 5 5 @ST ol Lol g 6 5lanl szly
5 oo Sho £85 Joen S o ol a1 05 Slyzel olo go b Joxe
ool el 2 5 5lole S 8, wul 15 as cales A o
2155 g wles s ogac olF0ls a4y CelgSols oy 4y & olee
a0 ol 0 aS aas heod Jore Sl ool ay celgSols o
52 0 5 Senal dF0lS oadad (S &l 4y JeS g0 oo Dlaludl
B5 S iy 53,55 Jly (gt Sl 5o el 45
4 S0l cod ool auSG adl ) Jome coges olSols ay cllssols
axzlyo 5l mile coSUle s jao 5 led o CoSUle v jg0u0
JECRVPUEI] [ | g P O R VNGO I LAt NP VU8
i a8y b el JLebIME a5 SOl 5l enB 550 0
Wea s (el el le bl pulass ) o Sl (5T, L oS vy
Lo 50 4 90> a5 (Sugh (ST gl o 1, Cilpe
Al a8l gl b, 0 SO a4y Cod s il oo paes EMbL
wolaiBl & s asl) vgas wsass 95T S ol gas was
oled oo e
VB LYYyl g el g 5
VEe LA g0 g Lol o

S0 )M Dol g Slawl i 0,10f s 33y ¢y g8 S35 Al g 5
IV-F-FY: ;Q.S’Tn\.wl.:..:‘:

Qé)l.u)l;,jaslﬂlnQié,asj,sf%_d)a)}.ocaza)?lfé.,jblé

Tt apgee Ol cgz o0 5 3l oY (6, 5 5520 U]

235 (oo 5]

ol =) M CauS s 4 48 58 28y 4y Luslize Lo

i IS g Sy e

O 4y S 0155 lany S 5 wils Lol =Y g oo ,8 YASD

FAIVAY colus @ GlaBlo 5 Joiin (o) axad SO Kilo

sy el me )l B AS e S Bl mee

ol M - lariinnns

S 4y o g5l o ol Y ] 9 YAY

P &8y m e yie VAYY Colun 4y laslu ) Jetive (paejankad SO

ooty o o 2 ;S0 s Slalad sl o (6 5 S

ok (ol =¥ S gaY 4y 48 10 2Bly oy Luslizie L
Clod S s S,

Fo SYFING colis as ezl o Jaiin (o) dndad SO Sl

o) She (6l (oge jfalaslyll e (5l 12 58Y )5 e

ikt Lol — T 5y Jlsly a8 50 &8l (ylydlite Lo
Clnd IS Cad S

Sl i 4y S 293l deblé pils Lol -Y 5l 2,8 FP]

28lg a0 0 Vo o [OY Cooluns 4y laiBls o Joiios ey ankad

oy o gy jouStl jf alanslgll o (5 o > Iyl 5o

sty Lol -F M (Ko 4y 438 48 &8lg yLusldie DL
Clod IS e SO

SIS il s S (695 mme (g0l BT Lol -F 5 e 2 YF-

2oy SYEIY s Coluo s losB Lo Join (pany andad G

oy Se (6,55 218 s Slabanlsll go (g s 5 1S o 235

o ool -0 S Caulalay 48 40 2819 - Luslise D!
Clod IS e SO

Sl id 4 s Szl Loy BT Lol -0 51 e )8 AVY

2oy ya OFYIV s Coluns 0 oSl Joiiinn (puny dndad SO

Sbe paie Lo Sgezxs | dlaulsll xo (o)l 5 Conla o &8ly

>

O (ol =8 MWy oo 4 )8 50 &Blg oy Luslisie SHLI
Clod IS e SO

OFFIFD coluw 4y ezl o Joiin s axkad SO Silo

o5 s Ul 5 aanlyll o (55 Jomn 55 Bl gm0

_ oy Sle

O Ay s (550 allae GBI Lol -F 5 o8 VYV

OFFPIPD coluw 4 ezl o Joiin s axkad SO Silo

ol els U o 5 alaclyll g0 (6,5 Jome 5 Bl 0,20




" info@sobh-eqtesad.ir

Oyl o (59 3 (elodzle (il ¢ (g3Laidl aalijg www.sobh-eqtesad.ir

FYFY ojlods o poid Jlw o axio A .

Yo¥Y puSTA VPFY Jg¥l oy ¥ VFee 401V duicd

) o

TESPVYVVIES: i SS | $OF—P 0 o Az Lub 5S

71 @sobhegtesad B @sobhegtesad Ml sobhe-gtesad

1P SU g 2 598 « linsdS (LS (slgil « gl 10 lgl (ol ygs

K Jeows a0 30 1> | S pduw g0 i@ )95 | FEPOPPIUE : yuSS| FEPOPFE®C : &j95 | FEPOPIINO-9 : S jL | FEPOPIFA0 : guSS | FEPOPEEA: Log0c bulg) | FEPOFES0: 62025 J

. Y <
e
X3

Vu‘ [a(/j Taabspy 1

/
S0 .

e

/ Py
/’ u)gf J IJ&/)U):
UL ey

‘ A e, /
?/JU’ rﬂaé/,:}j ' A
L _ el A
b)tab//’&/ld);:b/ "t

L;‘)/J).: A’go m

7
»

, Ao b S
C/M(}; )db.m?/d)//):

N
i C/’/) r,«::ai,wi!‘ Jl
. °

A/l

691> Su SeS U jasl JT gloys
lolo > 50

OLES (G002 oy 50 €Ll oy ol iiloy | Kiagsy
ol leys s gy Glo jo somd (59 18 S L a5 wlosls
Y8 1 S ol ) L 4 5 L 38 4005 S
g 3] 35 i s 5 o s ot 330 oz
a3 ) rae Sty ool 9o (Sl a5 ol i 93 o
(UBC)LewolS iy pp olRilon j3 45 0yoa gl G .08 0
S9,l So S LIy el a s ol sy Sl s ploxil

w9y cnl o ol Kaegh ol oals 8 a1 090 b ab
2 el als (0,8 weSan 350 0 ) (gloarsSlgasl s
555 Bt Lo 5 gLid S5 e g5 ooy oLt Lo g

WIS o (G S gl pde )3 g0 5l S

olb w5l y 9095 Sy g
InaS 0 23S

Edith)« lsS" Cool ol _iils ylaioes miee ol S8 Dl slllas
iy ey NlgS g0 (4B 59 45 A oo 4L LT il J5 (Cowan
)9 rlblyes ) B 42 L 158 s palS ] o o
i e &5 WS (0 (g n (2 535 A4 ol |y odlae
Oles bljl hsSans (2alS' 1) (Gl (slojgags 03 oy
S 3l o 990 by o5 ol 5 (S5 o lad
@S S (oo )5 sl ysb ar a8 by 4 die o
Nl e s AR STl Lol wiloals i g iy Sleyo
Slaiod ol 0 (afiiie joi il ge ol b allie
Aol atan VY cou Sliwg ol y—w 4 Mo 9,8 V¢ wyas

w858 09

lylasl sl b budjo o

395 Sliaion ;o (Kentucky) SLos» olXails S oaSasls liore
S o0 50 il ady JelSS (G097 8 )90 ;0 i —ii
et |y Sl 50 ol 0 095 g0 3] (6K b S il
STl 59y 0 o8 oasdly ol e 5l 5 4y g Ll )15 a0l
A oo olid 1y (5 Cenl 0y ;i «Current Biology» (galzxe
b oaioraaaS oo byl o oo e o pladl sy jo il a&as
Blae a8 ol plasl ady segi ariadlys b jige 18 0 ol (5
2 4 (Tetrapoda) yLolodl lo0iS” Jla sl jo 1, 09 adgl laladl g
OBy ity il sl Loz (gl a5 05 oo 3! (gl
O B 503 g o jle g s (590 e (B0 (i 50

23,8 o3k lalwil gz s Lozl g cuss

S §39 R 3.

6 gu 5 0u /e b2 91 Rt ya gl i il

b 1 i - E - s R |

%

)99

ool 3 Y4 YY g plo s

MC’IJLOI_‘S“:.'UIHI

B s 3 955 i yoo 4 Ll AL B ols cenSs 1y il o jlb sage sl IS 9 VAR Gl 4y ol ol o s
Sl g oyl JL’PSL‘M‘L‘“W o B 8 YoY Sl plo ol pgw aiin )0 L] 5155 4008 aslsl Slya pl>
39 2kt plod g sl (s s i S G L s cplaS o) lae a0 e ol 59 0 Vo) el
aalal 55 Gl b ol 099 o VAR calal 4 Ol el a4y pal&isl a5 g 00l LS gloed 2l 51 a8 0555 (o8, dal, i o
1y oll iy AR aids 15 (90l izpan ST 318 Ve 4o po oyl s IS 5 9e3T o IS ol (59, s
Vb ogroS 285 I3 A 098 Jaaz e 53 sl 4 S 5 g3k s plawl b Gl (o o8 e nl Lol o
85 )8 02d B pges sl 4y 50 kel o b a9 5 jlal 90 b Sl 5 G Ol 1o 5 285 (sl pgo a3 o Ll

eS| 5w ygil (o (0 jlaaw (59 5395 (9 R0

] gt 58 s om a2l S b ol ol 2 VPV Lo e 53, b o s g
Ol rtie (s 1> TN+ CaaiBl (155 To 5,065 (pl el 0057 (pdl (g syl (e (o5l i a2 0
bbb oms j0 (59,055 ool 48T S 00 ¥ Qs e (555 058 ol Joe aly 2 (pdasl ()bl (e nilioe
4 lodal ) 9 S5, 4 5 Lo Juan | 5 il (izren 055 00wl DnlS (55 i Sla)l55 5 (Slalas e iy
o it o Kl e e 05 S 5,5 430 551, Sl e 5l o
ol 15 Sl 5 b o) I35 e 6 ol e 508,55 e iU, s 3 Shos
VAFA Jbo 3 1)) 2585 (SeaS )l gy 9 095 ool 03ga a5 1) 403 (5 (ol 13 (e 0 Shos a5 s
ol 3ok e e S i 32 195+ VA0 lo 15y ey o S o
6l sl ()bl (SreinyS oy s (1) Slihs 5 oy 15 (90l Sl 2 005 (1565 Sl e b

e 3,5 ool 15l o sl oSIF 5, IS S S (5553 ]l ol 55

gl l=2is

RS SV 0 DR S e
shog SRl oS g Sl (VFe e e
i 6Kl 5 oo 35 Ll
53939 WYOY Jow o G35 bl oK zils
Slrl Osisls gae 5 2Tk olnl & Jl olos
Sogad old o 5L b gl ple—w codled 0l
2 gl 0 ETIYOY Jlo jo ol5agqls Lo e
ST slopled 3 055 callis JLu - Job
oS SIS ) ek wia g (o Sl
splr g colu ]y e 5 pupm ol VYY) Jlw
9,5 o ) b ol olgiie ) sl (loo
S 95 1asb ale pleiw BT j0

Wl 9> NPV (0 olaS Sgn o wislo Gy 0w VRO o Llss ol wsl
&35 Olslen ez AV 3o o e &%)lol’;}lﬂ $bAYPY o cuds K ez gio
2 e i Lo joasme 3L ¥ oliose 5 VYVE Jo casddl 55, 40 g oil> e sl
Oyl & yor 28l )0 050l w55 105l g o p oid (sl ol ieslos ST 2 Ll VYYA
Waiban (ol (i 12xd old o)l Gaatdn 5l 050 pg0 B K 5L 0 e
395 5% 5 SB35 8 Sieed o Y i jle )0 srre S s 1P e
Eeli ool yo 53 05 08 s S |2y Sl e i axkad 9V F e e 00 VF Al o>
M‘olywu)‘dﬂpﬁlél@jld\_w)glz,al}dm,;as)'lwsso)'L;.?
Syl ez gie Lot A5 Jale pia g Slnlodiagi g old (2llo (e g 62

RSP

T uwSud « Jwgo» ouudb

3l o 65 o S 13 g g 50T
1) Comgrolons Ui 3T oo b g ( Jluo YO 5| o g
5,5 Eyra ool higi oy lgis 4y
s 5 g 3T (5 3 it 3 dial 5155 4
VY odian s €U 68 3l3 e ol ploe s o LoSE
ol 0 lexe 4 LISl o LS55 adlaie Jol
X Cyaad g g duo b A oailem Yo V) sl Ligs
5 el msioley S lodl sl ol it
mlau)ﬂ&z‘owy«&g}w 4]5»..\...:Lw5.mt..q
ol 3 s sre ] 053 26 VAAS s
Yl 55,5 Baile «lusl g opple 0 Cawsgroliws ’
€B,s3 3l Jlased L YO g ook Yol addy S 3l
CVAAY) €Cuny 3o 0,50 35 o Aoy o3l (sl onS 45 (3850 Cansgrobiw S o si Koo
G, (Yoo ) €l LS (VA99) g8 ypmnze® ((VA9F) g (VAN €l 315 ol
«,55 313 0o BT o eten S (VoY )PS0 oy (S0 5 (Vo)) €asan oy 5D (Y e+ 0)
S5 a0 1 553 ol B o3 ds ol lud! g 030l (50 s e 08 13 ig o o
Jls a8 sgrz (gl 3T ol caslins Jlab g 00 55 € 10355 (o0l 0 Cansgidins S aS
Ol 5 € ogases w»;u» Wb Olosl bgionl>odiy 6:'.&.93" Cewgadadns Q)MJ;J 4199)
5oy o 31 Bl 550l o € g3 s 29 5 VIR Lo g5y
b izl ol ligiopl o)l ysaS Slaslazl 04 S a Y oY Jloclodl bgople
o5 Sl )90 50 Sl (3] i 4000 (5938 (55 45 (G5 (8] ML g 005 €
5,8 Cummo ol b e Coedl izren 5 il pul sla Jlo jo o8l slys oy

CdS s gs ) 3T bl 3T

o ? Slor (G (g ) 95,81 M3
3T il 58 acd) Lis 5 S AT
wpye Slasl 5 0l 58 Bl g oai sl SB93)0]
oS85 oMol Bylno 5 lgdl suSils ol
Uimles 10 Oy e Slool Buile o) g ol 8
$lygd gac fpizman ol g « Buile sloo 2»
Sy Slellinls 0 (e pslte g e
e Olosl sy Copae b Jlw g 09 oDl
oSl AT el e 1y 35 50
I e Sl 6,813 PV s Wsza)
o 9955 ST Olg Jsie 5 Jsfnn oSl
o Jlo ols dalol (6,588 am 0 2l o b awsl jo
doz 5 g Gl 4 g il Jl e e yo3 4 ol 8 olils ol saSsls o
o 53 ohsm o0 03 5 by s SLlal St e 0)ls (Sen ol BT,
S «lall g8y daz 5 s 31 (5B 3T BT o Sgee 51 el Sl ) ey S
53 55 58,8 i BTl (8 saial €S g 5 (Ol & bsiye (250)
@ e K2 anlo )l ol Cuanl () 05 L s )3 5 (culiBplpl 03>
L dole pac o SIS 83085 glaol P g« o0 5 )l Gloo AP (8
Tl oy S 4 al> 4 10 €G3l ool Ol jo» lgie b s 3T Yl aegocna
08 el 1l 55 0 sl ok piite ool 5 8 laalll ls 55 0 il ks o
Kb g ale anal> g ol oolgils a1« g 3T 3,31 ST sl laady oSl )5

ol &2 les ]




	Page 01
	Page 02
	Page 03
	Page 04
	Page 05
	Page 06
	Page 07
	Page 08

