00l s>l 510

. M . & & . .

S| GJJ) JL».O )9.»“5 w‘
Sgaze liulys 5 0as Ll it 10 (6,15 Lo (slooligy 5 0t 0,5 e Sibga s gy 055 o Lo (Lo 35 5l STl S ol (sLablgn (9,5 oila 3
sladlen oaile 8 0oly >l e sl JJo s s 655 55 £ls 5,5 5155 acil lo jad Silo wiies ol olgs 5 (Ko Glgs 0,5
At glao ysliws 4y o Lal b 5 15 ez j3 I35 s (Aiioniy) §g) preo oS pade Gl5 1 o oleed 8 Ko e ail> o ol sl olews
4 edsd a1y S Cumms el a4y a2l a5 8l cegil Lo g el oy Sl 1988 Cuel el 1S 008 el Ao o (3 paie s
0> ...... A58 o Lo pliadsd 5 pal aSCol 05381 (G908 oo o )l 280 5 (Siige ja8 o)y SIS o3l

ulrlaoeg oS 48 (elaizl b ¢ (53baiBl 6wl jg

mfo@sobh—eqtesodjr
www.sobh-eqtesad.ir

FYSA 05lod o ylogi Foor o ppaid Jlo « dxio A

@sobhegtesad [ @sobhegtesad [} sobhe-gtesad

Yo jolgs W VFFY SLI gy ¥ VFee LT VY acis

-

oazuo ¢ | oo ylaallgd  siulo
Ul el Uid gl (gaaauiuge  jiualas
les iz 0 o V¥ e+ LS i le), Lkl
b 25l waodlss glag b 0 (A5 (ngd 9 (o092 slasorellys
loailels 5 (5 Al GlaSiige 03 )93 sloolety 3l 5S04
Gl dilazdl 3 FaS o i ie s e ber widly
el sl gl e 5l el > 51, 053 Solel e ol
adlly S e oilejy Bl b S5 ()15 aio S
b ol Jolym 3ol Vi i 523y, e ] 2511
55205 0oley GO o ST (A sy b oo 30,
sl by (59528 (sl Soalel i) (59 033150
Setia b (2bys 9, (s 25 g (P oyl
S5 Jae S5 Al gyt iy oo 5 laoniSr
ialey; il g5t el bl divgy ol ol 5
Seligh 3 970 85l i g (oog MalS slalees Jf (6T
Flesy nl po 0ud 48,5 )15 @ (SlacSiST 5 Sl (92
03 &8 s il 009 Gales) cnl sl Sy n Fieee
390 0 4 slacS_ig0 (50,00l 5 ailid y )y slaoly
ey ool S bl ) o iy _sogs (clailol s i
5 Olnl g po oo VFee Jlaallsd (ole) 09y 00 e &
O Gz G gl oy S w8 2l S doles
Seoa b ples bys s b gds 005 o slnjpe 0
b Clstan s Cag gy (b3 (6950 5 93 L ablie 92
salegy )l oage p |y ESEE g 5l (sla IiS O)eSl
Sy laoye sl oo VFe o adlgd Coonl g S S 4
i oo 1 oo S 1313 (n 503l (6050t 9 Lo lore (3008
Ol 50 03olres 29712 ]y (gl aibaial § (sl 08
SRS AL g iales) e o o (Shes WigataS 3l 3o

o ] vgl (slaoligy Slilas

oo idlgd o yido inley Sl
bl olyo as (! (M 55002 (15)] S s (gloged
0953l s olnl s ol 355, A e s 9,8 00
@19 > Gl g do) el 02 05 095 allis laazils
bgi 535 oy ol ey 2 by ages adlata g j5—aS
by sloailels Loy (251 gl 2o 25 g Wiy (5555
Loy ol cus dldee l2 g puoleie Bloal b allis
sl e 105 lsp 55 slaskgg 5 (LU
CSgmgn Sgeome dmd I3 )3 5 3l Shala) L1 545 55
Sldos il s i se gladal p e 4 Giobesy (955w
laee 008 L SBE Sdlax b iles, slol al pas pdle]
S5 0t b ) 59505 Sy (20 59,5 95 5 aSis
525k e sl ) some sl 9,05 slal |
39 yske (slog s 67:.]4»; ‘5L:bd.>|5 ale ‘)'b.}l C,Sb laaxgl
(S99 (5l yolids alax ol 0 el pa s (lanlKs LB
Crosd b ablie (gl SWIEST) 4 same vy g Sl (i3]
by g dolo g5 (5,00 Sldes a b a3 SIS 4
b a5 il g ol 3 5ign 50 s sl
o coal el gl e 28 L jolse K slas S
o, gldilate 9 Slabai (yaS im0 oS Jos (slag
5.5 &0 LBl S0 3l b ke aibaie el il 5
bl (5 glanz wildas (5555w 485 4.09) iales ol 1
Sk ples (slag s (S pSUas 5 (JUSw 5 (S92
oyl g Lol aleor 31 Spig iU K 3llas (glad o bl

Azl Cuddge b aS o Sldes

Oyl oW ) (godauingd i Lod dimuo £V F o+ 5 LadIgd jilo) s
IRVeS Ql_fl&céj)grx_méd)ow_mh)ij)lﬁlw S9y—s
oaiSiz ol 0590 iules) lase 4y 1y 095 -3l (gla Sl oy
soyos dilaie Coas 3 393 ool 5lails yy 5y ploxil 3l
L oS (sl oo (5 oS5y Sllac ol s,
s s lgp s i 5 0l aig s S_iige 3l ool
oslasiul 233 S pagie il (seges adhate o 1) 955 Claal
bl Jlg s ay g 00l 3,y SiS 0SS _iige
S yorin Blaal 4y S gy 0 o mly 8155 )0 5l yae 00K
egnign YO+ (slacaes jl ookl s F-F sloossin b obys
aalals oy g slad [zl Cuddge b aS 59y olodaliyy dlox
L aS 590l 5 V0 gl wlales iobesy el o oo oalax
ialesy ol 18 953 9031 5 emolis Cilaal 4 o9>: Bige S
4y (6l (ly2 g 00 5 ) ol inS kel g ol s
(ol plen Blaalade glaly g5 slaaslole lavgs il glon
S S Sl Jrwgs moliiie sloods y 2w (6 K0y Slilas
Slslonlsp 5l 6305 00 b Sl (soges dilaie 10 (530 I3
VEe e lallgd Giale)) ool dand 19 3390 2l 2l (slogy w5 F
wlolid g ousd Sldos £ o Sl sl iale, adlsl s 05
ST o 3l S e Bas 5 ailes, ploxl 4 Codbgn b 1) ilos
Sl bles oy3alads g dradion gbaceas jlosliiul b [iws e
Blaad 352 s il (5 e L5 05 g
Caidgo b yloaile 3 oMel Gulul a0y Ginlesy ol po ;500
0dile,8 € gazly duas I s e e 0.8 S )| 31210 00
Soslaul g el o pRata cd iy 3l ) 2lsd 59
oy Sbaogla i35 gyl 5 0l 13 (it g slaoligy
982 O o 099 3 eyl slalogalsa Slosliznd iolos) ol
390 (3280 Oyg0 |y Blanl 5 alads glaceey 5l oslat Il aS”
S5 €D (5ol slig L) (a0 a8 ol
i ol lasked (5 e Sl (St OlFn ) ) (e
b330 5 @ (Sllee ;3 0B 39 &S (G3Lgg il
U555 o9 Ol 0 et alas &y bl b Yo cls

..... A2 Llis bl jleslal oy ol ol
099 Ao dnldl

—»

/

»

i

/ P

0y b g5eis jo

Sl w2 25 @) 29 Ol ST 5l B i 8L
Gl O3 ke o35

RO ey g Ay

& R d s, R~ ‘.“
o (S0 99992 oD (] 32
el LI (Glasgean 9,393 Ceacd Gl lp L pelasd sl aSl 4 4z gl 5 jg0a o) s &
Jseiee o359 93 (b 5], 395 SV game o b ulss (hilagyoss 0 5 e o O
4l e S5 glag 093 Caad Gl el l g il T3k 8 lacied 4 ol ced il
g yog> Sgama (sl ) g (658 uad 05T dale i 090 plesl ) g il 5155
lacead Gl nl 9 Seod Aol Jgodia ol 5 5,355 0l pl SYgammo oz S 131 5, 50 o
Ceoo )lig el (0l (20 iz SaB) (glgd a5 wiz p ol el 6l Sl g e T e
slogys3 Seod Al il ptas el o dlel Lol il (log 953 4 Caned (aliBl soomn )] 2 (e
pmie Npams oo S 355 O ofilagyoss & Seno Sl 5005 ko st oy Loy S5
i 5395l et oS 835 i, 65 el ol i S S Sl 459925 S
Caand b (5 5lug 093 09,3 (I Vo Lol o gl o T2l alo o ) 1) a slaciad b 055 DY gams oolall 392
ey § G (Sl o el b Ylaisl g wils 3y iy gbcad 4]y oo dd o S gams
Caldy (e o, oo pladl ey (anaz) i I8 (bl pliced clps anl oS e oolallgsd (38
Ll bamagi (s )8 Ed g Sl g Ll lizmas Il &Sl (e plaaily 231 59, 022 b
Ol Jlas] 93] Lily (5 9000 (e s & (a5 53 08 Ceano O gl 03,5 3o 0,5 & 90
Jiig oo i S i sl fam o s 452542 & el 305 iy y095 CNyains o
o o & fis ESTs b akal, 55 5 Wlss 095 2UsS T) Cu) (ol5 b (Sl pae - o )3
ol ot 35 ng 53 and il a5 o3 sl jgome 5 bn Soalon 13,8 ol ol o oL
ol 35 2o, sl b Famlaw il 5 Sl 053 003 s o5 0 S 5o b SFamlw e 1L

ol 0 3Ty ol 5 ne sCurio Sl 4 5,965 il s gage oo

bl Y 6)}\\5&%5 265550

o4

oloeloe
Poriwd (129 JS 9> §8195 Sy Jguaz oslol

el (g 5 055 315 S 4y o eslal ol el ey o)Ll playg S 4zl sl s
e 5,5 G5 el LSl 5 g ol o5 058 g 4 lach o aus 253
cbasidlez Olpl ool 9002 425 534 239 letlloss ol i 155 5
el o) ST 3y 385 Sy ol ) 5 55 5 2 ek
bo)l 33 ) (o slagkaiS’ (5,8 253 g, b el B I TR
s )b den ciF il i wd g 38lg 4 LS oslel g DI ST G o Lo S o Lo

CesliZal) g o ol S Slagas

ol.oJSI- 613Dl I 2bg S Siasbge slacusgszo gl ol

S 3 oosls sl 3l o 3 &Sl ol LS 5528l 508 e
Sy ebiasgass Wbl ol 5:ed8 ol ysmulianSTy ol p dieSsa glacysgass
0,8 i b o590 o w8 silaas 250,095 o Jlasl wilos S5 3,55 (puSTy a5 g0l 8l
ok )J sl 3l oas el a8 @Lj)f Aadigd (glocusgaze C).]a RESB{IEyves u‘r”i
ol o2 B 5 095 ool >l ael ailols a5 0l Mlel S gl o )2 005 g o i woje>
39350 G 45 Jo g Slel (nl 3 )8 Al el 0ud Cogeai Uy S (o sl 5 £5050
595 Skl (g8 lamleydl g lss S 38 Gl 3 il (il 055 o0 o s
by e wiph Cudgame Jold p3y0 IS4 2lig)S slacudgione aie) yo oSl slow
Wiabigr slacadgacs )b (5 g ailelw cl jo 15wl 80938 (gadisd oo oot Bun
SleMbl dad iy ol 5525 GlaolSows plos | craz DMLl (il ¢ Julows (el
Juosl Gl wl o gl plon 3 dralign ao) Gull 2 g ol 52 90 SlaolRiws 4 ||

bl bl ol o lsosls Jlow )by pol> b )0 .y o0 Gl | IS S 0955 Cudgacne
] lacsgions cblos.5 51,5 Sy 5 3131 1 & 5 &l ST
Slrl pogad iz b ZutalpS o8 adess ae) o Sl e 21998 S99 00
sy 5 ool Ygtons o el Jitie wlh o wlos S5 o313 bk 13 e plond
b 6l alo el o aSul o b (wilisgd ploxil g2 ISl g wigd o o oSl
Wit j5ol3Twiles, S 5,5 STy 45 6813 Mad g o plol yganilinSly ol il a8
aly oo ST e Glaie ay.ai s placusgasms wiles S5 3135 STy aS (ol 3l 1958
w4 o ee ol dalol mlBanil 00,5 515 STy e il S jan Lalea b
Jo slaojg> ol el o 1) Slaladl 5 Laojo pls g 9935 03 ogdle lausgae ol
2855 pogdle g, 4y dlbsles opl LB jo lacusgass Jlasl 0,8 oo j8 g (S8 & g
adgn slacyagizm Slobs (5iST:045 599, 00y o0 |y g (ST g pagiyil o s 5
B 5 Al o Jate Soe 9 B el 5 g ol oolel ole (3T (locl 51> 4l

S oo Wy g iliBio (slojo> 53 5555, )05 42 5 Sl 0ig oy ellels 0]

2095 3ud> jlow 493 VPP P 9 5598 1019

355 Ol 38 3ol 5,54 ) & b0 e Slb ey ol g Jole g o sy o e

Jolo ol 33 95390 3 wd g yla! 51
Juo! Jol 4o 7 43 (g9 3

Juolo 0ol 3 3 390 42 a9 9 g Ghal331 51
Sl cdgi Jlw 5o Jol adlo (ili )3 (5593 |
39 3 Gilwpmile g S aity ) o8 b b s jaile o
4239 031 5l w5yl Jlw pgo anlo il yo 8l 4l
Ay o)l ! @olio ar—wgi' g (b yin plojluw 31 03
o8 )5 00 gm0 8 Wl jupxd dnlS (5w 9 (g 3u3b
ooy Ly o 50 (paizon g 03903 Lol 1) (gudgd
0ol ¢y 9o S i (g0LiaBl o1 gSls gl drungi g 5b
gt 0lgi s BMD (5 Saizy ) bl ales 5l a5
Lo s 35 31 gy ADILESN &S 3905 0 )Ll (g 01y CCM
A walgS AbldS (ol als po a)Fe) Jlo yo p3Y

Silositle (55 it ) €8 p0 1S 55 (Gilipeile g Fa, CS Ml o pae s o) by Jole e i) o e 15
Gl mile 8 i diBny ) laad ol a0 S (ol ol .l 00 SIS 4 SleT OV YEE L) i JLw OO 5l 5y
Sladgs 5o, YY 090 dids ) pew dithS .08 o Codlad aanly mulio § 53815 ¢g,095 sy, lakad als oy JUS 10 g 0,05
sole 90093 53k, 551 5 S 1l (gl o0 YO senl 009y (g3l piile &8 18 10 B e (gl oy (g 5lwpiile (6 S a8 14
VEe el o adslans ) el oads adgs ausials ool lijlaw o olocS 15 g Jhl 5 (g3lus 0 oS 5 gl
l) &Jy)bdsmé;wu‘) ué|)$ CAfj‘w‘ OOy‘j‘é)@Lcj‘SaW5.\.Jy)| CALo} Lgl.wc).:s./s).u LgLQwL:.w
Adgi 0l syl § G (B O bl 0,8 4 pastie Cute il i (g ilewipmile (6 T aiSn ) &S b Jule e e il
Egiie Slalad a5 ol 00 )" ol Ca o (ol 3l g 0098 30 5 (g5l pmile (g Tty &S b Jlasdl )0 (SAL RS Ve Sl clakad
0 mles 5 e @lio 98 Ol 51 S 0 Gl gsite (sl L 1933l ol WS adgs Koo lio 5 sileitle lp e

1y 055 e Vs ey )+ 4 iS55 Al Jsbo o ailiulis ciublags &35 o3l 1l
335 B ezl &lig (S, @Ml 5 (agas Laly) 55 50 eMlel by il (3155 4ol S
53 QsS4 Mo wpuz Lo YVY 5 0 ¥ (a3 oalad (gl Lono (bl 25 LIV
VazssS et B3 rizma A 5 il 5 10A 5 30 5 5 s gl 25
Ve ansdS celo YF Job o aila wlie g oy, ,ai Y22 5 1o YV g eda Py o a5 o
5,2 WYY & g )las cpl (KB ol ggemme 5 wisls cws I 055 )l V965 Lo
gl sguge clons 51, POF 5 150 PV e g (gl 0 (925 b aslideetigd e, 185 VA
Ve85 4 e o las 51,25 YOFF ccilags & g (155 Lol il oods s 5 Lpslow Lo
9 AT 5 geden V7 (98 B 15 18 Cedl o oo gl Lo 05 sl Sl o sl 25 5o
by 13 )5S ASTY 3l Jlo e ons alol 1525 13 ) AaygsS it Lulejl 1YY

510 5153 ol Camdg po b Voo 5055 Sundg po ed YV o (25,6 Candg 10 e A0 (303

‘Lg)..fulls wl.gf 50 99g 0 l).?l J/.w D45 3O (gwdigeo —‘525 slacoy ‘Gmliml) L§L‘°f°-“-“‘-'-“’ ‘Ag.l.; 6>|/Jo ‘L;)'LM;J..M el
aiy ydakad 5 1 VY e o VF oo L (6l Lo oS glals 3 mols adlol asissy s e 0,5 0 50 olpd axkad 055 5 6550098
Silosipisle (6 S4By Jale oo el 034 9oL l 1 a8 5,5 0 )Ll &8 i ol IATF aslialss™ a5 ol sl o lailisl 3udo g b
55095 Slakad o S piled jidn 0 eihg a5 hbay oK e85 ol g adls o8 i Lol Glaal I Gl jslo o 0
Sladad 0gs all VY 0468y sl ghacils punles Sliolo clalad V) Lo 50 s oo plowil 457 (g3 540l o b dbllis )l oo o
Sk Lo g o )glinss 1S 5 35 Gy S8 8 cnl 9 gl cn ptage |y (sileietle S5 20 & g g 5 Ve LS Ll
aloyl3 blijl jo slacS o oadad ogu b g o ,0 Vo 05— b patndlys 00l plod Caand L aS ol 009 &5 1 laols | 3 o
&S AB  0duzmy Slalad adgr Sl L o )5 lsie adgs behs o 6o ol o Jas slml ) &8 b (o dl ) s g

Al 4l 3g2g



@sobhegtesad & @sobhegtesad [l sobhe-gtesad

ol g § (Ko b sloizle cunlouw  goladl anlijg, ¥ 7
]

Y,

YoTY paalgi VW VPFY L1 gy ¥ VFoe LT YY 4

o luw

info@sobh-egtesad.ir . N
' www.sobh-eqtesad.ir *

oy g e ooliil wittis L8 Coi Lo 00 0 g a0
o3l s prpeiSits w1y (allii o 05> (558 0
Se oz ol Jl @t 5 pode (Sl dmed &Sl ol b
50,8 oy 5 didel p3 e e o 5l g aings Ll
ob S azals Iy M3l amg, cpl g wis S Sobil
Sl ST ST 10,5 ST wigd (iS 0 (S 5,8
e 53 by Lpin Gz paie G ogilly JSb 4y
Slaose 12 0 gaS Sl g Cuglin idlaal 4y o,
Sye 1y aope GT OOl i) 039058 4 4 oo colleb o5
Lekad & jg0 ol 0wl ailalls 05 |57 50 9wl Lis
018 Sgis—b o0 e (Jlg G 395 Eoladoje
PS5 Olse 5 Fabgeten ) Slelde o3 Sl
@ azl) oS (ool 5 CesS L Lo (sl 25 asgene
i diled § S oo Cozro Sl daldl g Cudgzge 9 Ly
& & o) by Sl (Sasigmes ) ST o0
Sl (539L & 5950:» A;fk_;a Cotno 395 Cadggo 4
oaile BaiS Cusns b ygiS K8 (605L 0)by0 Wk sei s
Sran fin S (S @ pal ol lala
Sy ol eaisS Ll anly o sl a8 als o g 5l (Js
Sl (st o2y 0 0 Ol g Smle LS 0L
aalyze 1) 0,98 oyl 5l o arans b cws |y ailgy opl ST

S sl e b Bl 41 395 (0516 Labad 5 g

:°°|}¢5’.L’ 1Sy

il (99 ) Jlo 59 Cuno

1]

ksl e oS sl o355 5 052 2 55 ol el p3¥

3970l 390 (625 )18 @ 5 oLl g Sm b oo 039>

Lo ot 53,0l AS) 1S ol (6lisilyn (63505 ol 3
S5 Lo slaskag 9 oS 0510 Sdgo s @2, g8 o0
5 SS90 s 05 dgime s g o il otz 0
S (555 Al Lo 508 Kby i oyl ol
owile B ool (2l (ool JIo ps it (615 o3 (Sl
Solgeds o o paerrs aiil> )0 ol hasly ol sladlsn
59D I3 (Akiony)s) oo o pade (S8 o
poie G5 el slassbiws & o)Ll b K555 wor
535 Jbe 955 Sl jg el S )9S el 4o e o
S Cazeo Glalys a dy axl) a5 0l esi Lo g el
8 9 (Sige Dyado)hys B ol 4y pa b0 451 >
Lo oo 590l a5l 139331 (5905 o0 Sz Gl
S Lo slaska 5 08 0o Shge 4y a2, 0 g8
5 SS90 Ol 05 dgime s 5 o0 il otz 0
s 5 5 59,00 sl Lo 2 y08 Sl et ol ooty
O i 4255 & (Sl 205 09> )3 plimds B
45 88 o w29 |y ol el Cio lie s &Sk
by olgns (6138 g (55,5 o0l by 4zl ol
5 0%9) 5 0l 4 00l ol B 59 el oS ()08 oSl ol L
gpade 9,5 Sy il paie (Sa3 (97 (et S b
ol sl plaile ) Sign (558Ul g e At L
g5 o0 g Camar 283 5 (el 09> 10 g5 55Ul gy

S selodn glyg duader 5O oy

f&.é)lf b M o

PP il (5ld 25 @85 (g Dl JSID0 I b 15 ,8L

SIS T 5 Bae ¢ yle 9t Conal 5 (S dnli o)y )0 ol ST 0, b ol pla 1> Jgal 1539 cyslee
Jos! ol arle o lostes (6l Aolialed 85 3y 45" el _iglyets (oo 2,26 &y, ot
(eSSl adig, b oS 5 lpl a3 psal i glae e )15 13 S Al 00l
1 0,bg0 (0 el 48 ol dgas aiajls ol ol 1S el 0 s dro Sl 45 €0 5
S )5 atiios 40985 )5 YN0 Jlo o Glea a0 boa i Ladl glatus 38ls
Sl 6)lpl 390 3 plop oS cladl plow 5 Gl G (g 53 SN oS 05331€ 257 (5 3L
315 4 el 4y ol b o o el o g 0 g o 1S ol (cloyey 205 452) s
Es250 ol s mulo Sl leil (il 42 Lo 0,8 8 (6,3 40205 13T il 00 e
s SIS o) el s g 5320 oS ol legiigo 31 S ol ol o0l 3l o o
2 e 35> 050 ) 8 55 68 a5 Sl rioren (3 )Bogd 03 sl (55, 0e 45
o 313155 51 ol Sy &6l il Sy ) 2 05 4 sty el S0l o
Hedl i g8 plcils wales 1) osales S S5 Sl ol ) 3 ol wgds Jol> j5 5 93 (s
bl 4zl 4l Ll oy 38155 Sy sy oameie YL LIS (il 45 i gl B
ansgi (gl I j5hate ol Al CodST L red 6 3lcel Ll (s (0l B
W s a5 Cenl rnb 10 S WS s (5 )l0055 ST (655 il 5l 995 (Slai i 4ol
)1 5k ol 4 ;%0 (o)l b dilegd &l STk ploxil g 955 0,5 Te g0 1305 0olel (gl
9355 3,1, 3855 (nl o Slal (sl 5 (Ko sy o)y omy oy 9iS 425 gl 259 (e
P )90 33 S 1B Lo s Lad o Slegoge plu a9 o)ls pastin Lol plo icas
1,555 2l b ol Lol Sl ol b 68 005 405 S o STk 053 il b el
)oéélyQ‘S,Lz;madfm\m).\iflolﬂ\o}!dné,b,ufl)@.bywha)udgeiq)'lﬁi
L iy 513 s 5 1 5 o bl ', s fKm
&5 Jlgw ol s 2ealy 19 (696023, 5155 0095 )2 Wil oS maddine 5 ol ploxil alales
YA EL I PURCWRERN FOW PUPPES T SR o P PV PVRRPICH K { (PR e
bl G bl 2315 (8o (el Lot 5 5 gyt 58155 445" oyl g A5Ls ol 3,5
o Jloe! ol e agle Lo lojtus (cloaoliaksd 3353 45 Cund il (glires 25 g3, Lo
Jlsl ol A5 50 cal3 50 o) 5 Laligl 00 gy Lagi 45 (o 25 4355 0

ol 00 s ol el oS el 805 o 9 48 3 sl o

1S Abold ualSSI Lasly ) (gole gebauw &y (o U5 3L

255555 o83 eSSl glaplia L jlags aSul 2 ST (lojsS a5 s5el 255 sl (pglne
OerenS OIS apls alold Ly, (gole o @y (s 3235 0l Bg sl 0 8 S5,
03,8 s oS lplazr )l 5l 239 (ool (yslas € 8L (D i )15 55 Lo
SISl ciS 90,5 b)) cutin g gal gz |y Sl az )15 gl & 55 sbaplite b Jlags ol
2SR s 45 (S GelSl 5 ol (ol (sl plie SlaolS 003 (8 5 S35 sl 5940
0597 ) el a2 5 Bl sl plia ) (5w Lol (o 18 ol 3 Lpl b o5y oS
Gy G G Bl el i ol s A ol el o (ol vt
35b e g libaie glacon 4y g ai g9, 4l 90 Ly 5l ol ol atals o plox]
Sb o Lo Cony nl a3 0938l (5500 00035 0I5 5, e 4 (SIS Ne 4 b e ey Sge
glrnd plonl 02 ST e oo Sl ol I cpo il 9 3505 7 |y ASogs- ol
Condl L) (25 S Sl Gon Lo Sl w a2 L S plse 4z )3 ol g (ol
@5 49, ol @ly 10 59,0l I Sha 035 (oo S8 Bl )88 g0 4zl O 5 slaplie
ol g ol gl sl plae sloolSuys ad 5 S5 sl 89

po2lovtaws 3 (G 2o &y el (gigs (ygabe Feov By 2l p0 0922 0,y

3 Ogeken Frv (s gal s (el B)b L ST 3 LTS iy nl s el 53 59
Al cpl o ol Goe @dly 10 aly :0d8 (2T O g0 (8 9 559 S ol 4 jeiS
P00 ol Bl gs s alacon ol Ol (55002 4 eSSl 2gs a0y 440l 6l
Tobe o (ol o8 53,005 992 2 s allce 0l 02315 192 (T )0 (0 a5 el iz o O
90 28 Een Jol g (s 23y ol godge Jolizatls oy ax 1B 39 (lannid
&S Conl CBlopy gy 095 400 a0y ol o Gl a5 aiSS Ladd c il B )b g0 53lgs
) loseds 5 oany 35 (S 85k oSl (e b g Gy S 0 ik 950
Sl oo oz ar abal, ol 3 o g3l il 03,5 rkae avy (l C3IS 5 0925 ogas o
a4 o035 0ansl 10 laal g s dalol (itS a5 i a0 1) o el 18 g s
e 2l s

219 Abold (udSSI b Laily ) (gole gebanw & (o U

259 & i3 s drags aloze Sl el o (Slaphadl 5y o syl 0 sl o 530
e 238 i a4 6 ladl Ll 5 0 e 008 avogs g el 4 oS 5925 (nl 4z >
Ol ob Com (oSl slad )b L abaly cal 15 LT g ol 525 55 )5 L) b o9l 5,
oS gl 2l U e Sl @y g e o Slegidge | (b 0,90, oyl Ll o a8 el
Gl alold iy Jsons 5 oole o ], L) ool Le

Sl wgS: él.bdl’ﬁq Ao 4.9.»..‘93 6.:Lo.~>| LSLQWT C}Ln)é

#laizl @l 5 05 pasetia (T cde il 03,55 s 395 S
A5 bl ae cnl po Ty el o Slae cunl Galbgae ¢ )95
N )l gy j525" celotl (glygols aalsl yspor el
B oS el o s 50 0l (s daelSiss o Shoe (5
L ablis asye o 5l @IS 4y Joe a5 aiilay boolSis aen
S ol 5 g2y gty 0 ] il elazz! (gl
OS5 50 loolKiws «dgs 3l 5 ol odyiiny dan jl >
ol ol 5 sS4y 45 (g3lai 5 ol 0 JS po 5 ey
Lot el LS IS0 ,Sa 14 ¢ oty el e 5 Lo yo
Slaolliws QLS55 W8l ( fodasins 5 0 it p3ye ol b
4z g gardaoe par bulisbaube bl Sl
Vg 5 ko0, (Las b (69.008L Sgli o0 5 4255 0 61
OIS 4 g 0l e b agS g (U5 (slaskes 5 ol
a5 | iS5 ol po e Sl o T o Slas a5 wies SW5 g
poio ka3 5 Loyl 5 Ll 4 Jos dis) 5 (oS slrelSi o
Pl 5l )9S jlaSin 3 sla i dos 1G5 jppaz el it
Aty ezl s 3 sla e el o 5 ke
s bl sy 5 a3  Kinlas ol 525
5 solatzl slacal ) 5050 Wl 1925 dnmg 2i i (50
s 18 s ae gz IS 4 1y bl ol il 0 asal> jlcibos
Bl o] 5 2 IS i ) el sl 2
dop iy |y elaizl clacal lops 5 65y (i 3
b elei slaal 5,5 85 ol ansS sla i
sk Gl eleiz] lacal 4z jo g )l blite alaf ) sloiz]
B35 S )lgoeal Jolbl jgta e ol 8y Cugls solairl aylo oo
Flo g 9 (ool = Gl (S35 S g (0 S0 g L
ezl lacen] i az o jals wals (golamdl o)lSis 4
5 sbel ol ooy el ¥ J iy o ek ol 000l
ol b allio areo; 5o loolSins 3 Slac )8 oy 5 x4
$dxie slaaal g ariBly y ansl> §l Cilo o )Sal) g clazx]
Seal8 5 00lgils | coles 5 oliel  psia il b allie i o

Sy Lael Cogai 4 U

Glaise ded ai by |, cloixl glacewl ey jspaz s,
ol 2als eleizl slacawl az 2 i 5 C s CuagS>
o e §)l3S 3 G0l il sl Cosl elaizl 4l
2555 eloizr) (glyed ot gl 53 () el s LY
e o 5 05 @il s (oo b 4 ildS emdy o Do
R oy U ] | RV PSSy P Y
bzt sl (g oMl pllsi ooty azg e 4
4 obMie jlalag38l 5 cousls cSlow dlgils g alile 5l —asu )
et Je wbog Ll oy S84 5 Colos elazz! slocu ]
610,58, L | ol el & o3l s 5,5 5 elazz] sl
oS5 s el 3 st 0503 6 5 syt S8 5 ol
aib elam! sl Gl 4 Gglare b ool ws aled
ooy ilo 5145 ety (g g alie ) (sloiz! ol 5
S o oloml St g 00,8 ol 500 4 g ablis oLy,
o8l 4y 5 sbaznl (slocaal s 0,8 ol LS o)
Sl po e slaplejle 5 p3 0 C5 L il g )10 [3len 5 Salen
595 3ae 35 Lilgs 15 339w o 5,
1)1, elazz! cloce T o g allie )5 igls aglSs gl
5 Sl alizes slaslys o, Shae o)li5 50 ea ail)f Lol oS
ansl> ooy 4 By Ll wonlgdl S8 @SS @ Jas (o oo
29800 ety Sl 0338 )55 g i 50 (65500 o S 0ol
ol gl g iy (BT il |y elozal (sl ] b ablio
30 Jgine @lizes (gloolKiws 18,5 adlsl g 8 ey o Sl S
5 eloizl ((Sap b e 55505 bl elaizl laceul
AES 4l) oly 5 o Sl ool ol o ool
2 Sl oliiel p5 e 8 lie Ll 4 lias 35 0ST )
g gl 35 050 (5351 e 53 (5 30 i g S b allie
(sl (R il bl cdgo W g el ane cl ) (sl
At oo (0 1) po e g ilides slaolys b b )l 5 e
Sl ol b 5909k s 0 33l Kb 40 elaizl slacannl
2y 0 Sl QIS gl a0 alisis ool s 5 Slee
4 2l Sl bl oy i s, wb el oyl

(ZP e,
o (435S 13050 (51 g sy o je

5807 ey 1S (oMl (slygd udome (s ogeneaS (oS
13 o S Jut (S ol oy 45 ol e o
395 I35 3 e o (sligd e (ppogs oyl atin el 13
2 o)l e S5 b s 3 (255 ooy Lo e
S lhsd andz gl 1108 (S Jle gl andr (5155
@ el alolidly oy 5o, V0 B)6 o Bas ) he (S
bl s5olidl addy anlr (al (6135 2 po i a oS 053 I35
s e (6ly9 (gum audz a5 0l ol )18 albisedgs ielils
olSisd s (Sitlo yo Sk ) a5 95 I35 1 oai] aian
2507 Oy 93 53 b (S 055 i 098 sl sl
St o g S E s (i 055 0009 4 5 Sl s Sl
S Sl S g0z Sygoa g S Jos dia) (al 3 o
Shgd el lres (S’ eyl Jlo 53 (Sne (5ekie
(I sbails 5 Ol (156 sl pas 5lolasl b dalsl jo ol
g 5 o LB WIS 5 cloals o 8 sl el
ok o G55 ol 28 oy o]l S
o rlolids 1985 13 gluosted g oy O fig dasgs I s sy
Sal o 5eim ¢ ol s g goloamdl jgal & jlig j0ad o ay Lol o
55 e gy bl G 4 o 0 935 5y Sl
@57 455 g 2l o) 095 il (il 5ol )l
o e (SlaolSis a5 lolid ], I claails g ools plov
el Lol oMl (glyad plomo 13 0 02 030 cdisleiCanl 05 S
@ i) ol 3 ) 993 by (SUle j9al Glojl 5 slatdl &
Sl (518 s an & 23,5 2055 (T 505l 5

ol 0 il 03355 - lnals

Lg,S sbiw paass loaiaS slu) dud> 1oy
unbwl o pgaw j3 §2 5 39
S & s a2ino 5laciuglgl
9559 (ST S 5] 2 5208 ez oty | i

Sl Caglgl (bl 2 o 53 835 gy il 9 8 392
WS (Sl ek 50 6155 13 BT 41390 @ e (At
oy i) b jl G UgyS b ablis (ool caass gl
23 e dezadd IS g jsteez ey Jol gl Sl 44 €
Lloyg a8 3y g,S iz S 5leT a0 il b a0l
295553 OgemlizaSly az STio s Jlobl gl 2529
sl Josll s & oz g5 o Ll el plondl Jl o el
O 0 cdge (slos jgliws g Slas; plad Wilgs oo Siblage
Sy o 31 Bg,S b aLlie 10 00 50 995 sl (5,80 5 ey
2358 3 (Sl sl Jaallgins 9 s IS5 ol p93) 2 5
Ol iy ol el Segebas 5o il 3l 50,5 05T
Sole) mhan b oS Jazie asal> a1 5Y (slo o (3.8 Sl
Usizmen ke L) Joh eSS L tals gy el
9780 955 10 GnlionSTy pgns 530 135 g, 1l 4oLl
35 9 STy ol el 18 Cgs 00 S slo BN b il g
534S 3 cpSTg oo i 5l IS i o Sl BanSadg coen
R D S S B )
S el e e e
Sl 53 geslinSly oy 5] ()5S Al
Sl 4y g b1 50,5 1) g (505, 9 j9 i cilio
232 g9e b olomen (raSTg e 93 B35 9525 b o )gdS (S
b plamen il b Joslljgos Sole ) witn 15 Uy S

2l p3pe 5 jgts 5

7/

o

0,5 zylae Cudy po (oo I s
J> OLJ..UJ bJLOJl_JJb.S J| lS.JJ.DT dba.u.m|
Uloc 5Ly

Dol 45,1 oDl 3 sy ol JS il 3~
=80 (sloo jgliws 1S ylos (5l y0 5 ol oled 5503 51 1S el
Iy e 53 IS il 38 4 pasmie Gl (oD (590002
oo il s b s 18 i gty oSl oDl (ypn ;S
S bl 5 o565 g St (slas jgliws 40 LAIL (LS uad
s g ol o5 SIS 5| o sl 4o 3903,5 ol e,
S o (ool K5 ol 555, o]l oIS, 1,
sk i a Glosl o o (T ans o 3 San ]y oS > o
SSige 0554 55 Sbge j0 Lo (SUlgi 9938l il 8,8 4y yamie
38 4y pastin W3 oo )8 Bun ], oS > > o oaS a5 Sl
(5ol Lo s 0,50 (cadbasl DU o ol olous S o
g obes by ) Olnl Ml (5002 i 05 2 (62 le
Y oS 05 lon 150 ol s 128 b o el labls 15Ty
ol ;i sl s O o 058" o g ol gl b po 50 i diin
S Gy (Fe skl DN plass ) DIAST g bl o
5T 5 0,81 g 5 (500 Blolin plad )0 o Cuaglie oSl
3o Ll s s 9 ol 5 5388 (575 s B s S
S5 o Lads g oads (53,40l Cuoglie oL jo (289 Lol sols aalsl
I ol oo yla 53 ad so Sl sl (65 3l p3 50 Jome

losly cllSs )

Uiwlas 630 ¢ 1 0 o jlaallgd iulo
Ol Uil §aa0uige

Jol axio il anlol

Oialegy cnl )d o2 «ahr (g ol piais w5 Sy 2SIl S ol
gasle 5wy oo )0 edo glajloly o Slas 0l 3850 5 Sllas
“olo,o» o ailobu il caws iabej,y laaile B a3 o550 CBlanl 4y
Sitgo SADY sy 5 olgp iy 4 S, a5t Sinlan b o
Ol s il s Koo alo e °)—§ 0555 |y proliie Slsa Sua
bbb don 5 28,5 )18 (19051 350 j5omeaSeds Sz 9,505 (o),
Widgy Sy S Sz i jo blasogs Dljgas 4 e
als S olges 55 08 (25 2l 555 b SO
“Gb» (2lydn) Grizres il p (bl & Cadse L) 055 Slles
SAEL 238 oo 2bpo ) s DMY (e 252 Uy g 05l STl L
pagae byo o) 0g5 Claal auciuslys joxally ol Lolod g aid iy 03]
b s gl VB aalled ialeg) jo i) AS! e 4S50S
Sy, 59,5 oolatul il g wiadigr sdlglS | Slles mhaw o
S ool 390 (oles) cnl by 55 o a8l )l 5 003 (53l
Sl aidis gy 59,5 9 <o &2l b oy ol glaSligend §
Ole) £33 59 50 oS Wdg lal (cag (Sl jslid o3 o2 € pad
Iy by, ol (s 5l oads gim i sloasl g Blaal aiiles
slaculu 5l S L 3B Glal 5,5 S—dgenisS (ol Suddso L
ol ol 3 5 e 8350 sl 4 o S5 Sign
5008 18 ool 850 Cudbgn L) (5 yegleS Ve v alold 3 S gl
gl 5 xlaw Bun il Sise o dawgs € pad eg 35,5 Slise
s Bam a8 il aals ps 55,5 Sige S b jlail S_ige
3,5 pagie g ols |3 colol s g0 (5 yieghS Yoo aLold 01,04 >
S5 3 Lol 65 5 Gialesy il 50 Sl Slaskiy 25712l
St pg— 39) ) Gele)) SLSlg) (n e il op (25 slaailal
JolS ay j0 55590 o yiaglS sl aS” Jb> j0 FRQ §-9MQ slsslge
aglaie 4y 99,9 4y pladliauiils |13 )5uS Slon widlyy ax LS, a5
Slediagen S olpl (gl glis olwlis adlais) ADIZ 059020 § FIR
955 s g 03 azlga Sl 5 (6250, () 50 Sy 55—
bobe (LT VA duics s e e il (ol plol s iols i |,
plos (gl abor 5ls oadll (55500 (25 (sl ysbms (50}l o3,
3,50 glgsl g PYF Lulids (slaslsn g 5l pe F I (glaonsSi s Sl
ey Obl @ (a5 g (el Slapl (855 2byS 9
GBI as s ) (Ml g 5002 (25 (ol 5o 050} (slaply
gt b Ve S ) 151 ol s g 8,5 e 25 5

gy el ysl e o] ool a5 S bl ggi
Loyl n Fol & jeme 0ud 435I @ Sl Sl 925 slis
2 355 5 5 sz (55l 5 S ot (s oS i el
Koy dxodled JIs o aS” oo suiailys . conl £ (slagaiailys drwgs
38> ) g ile)y Gl il )0 (o) sle¥l (5l (35 5 ol )8 0aila
I ] ool g, 500,08 (slaailye 1S Ll o0 olmaile s
095831 3l elias oy ol lac gol S g o ons sl 25 (09,0
Ol SRy (e S| (SeS jd ob g (15)] 5508 5 00l |
@ S )98 1 Ol 5 lasile f e S Gl ) imle,
8525 i o 5ol 45 20090 )5 lyie £ldd gl (5)glid (s el
sl 00,8 7yl el o) LSl b (5] (e (59505 ol B € gy
S Cl pl b i 90,8l s su] o leSi ol
Slowlad 55 2 ol 5 092 aals3 jommo S Siz oany] sloSix
b i () S98 0) B39 5 019 ke—en Dl 5
S S S e e e e e e e e
o5 4 Ll (0,5 €gome a9« s g Dl fgas )0 S diaiga?
oy pal) adlaie slayg 25 4 Aale); cnl el (0 oS Jos
oS et oo |y ply ol HlRed a9 st 00,5 g aisSl Sl el
35553 £ s ) b 355 s o201 ol L lS 0
D wlS axlge abold gl b Lisy wil ol 5l e (5150,5 wles
w1y 055 slo Solsl | iz 0365 Gales, ol o ) 90 0
aba j 53 1) Gles) )5 p e a8 el ol o 5 0I5 iled
58 adhaie ) (ol 685 38 walss 1S 5 el Do 055 sLsj e
B a5 Cenl Galejy (§55iFus (Sgmga )l 4 (ol 2 ST e
Sl a8k e (Lo (6l (505 o & (Dl (550007 (ol
Ol (Ml (65002 (ol D98 5 Eel (i Syl 5l 6 T 5l
aihie 0 Wb ygb (pl €3 wrlgs 5 00 dilate ol Codz> )3 0 lsen
ool ol dilaiel 2 (glo )5S oS 0 s Ll 02 gz 5 allia gl
30 pl8 (Silaspal o yo 3l oS3l 5 wialys i el iz | adlate

el Ll ol o ol clacdys 5 S5



@sobhegtesad & @sobhegtesad [l sobhe-gtesad

ol g § (Ko b sloizle cunlouw  goladl anlijg, ¥ 7
]

)y

YoTY paalgi VW VPFY L1 gy ¥ VFoe LT YY 4

GUS sbass|

e O b

SaS jl 25 Ul oy G225 I B3>
>SS salgs

Yo Bas bl wiine ol G L 6T B anles ol gac
Al el a3 F IS 5l el 5l g el ) b oS Glaoslatulegu
S jlojlzen Glplslaidl y 5 (390 (B 5wz il 31 a8,
sl ol ol 0349 05 0550 (g3l Yad g yloolaidl o lulis |5
e 5l qepailes cdge 3 Y Yo ulgi b sl by Jlow y5 55
oW oy e a5 L_gld.i;a.‘g il 98 goladl a1 (g i
oy sl (g3 55l el g 08 2l (6 (635 0 SOb (39,000
80 008 ] Gl g ISl 5 IS sl SIS
oo o s 385 (bl GLYI 5L o e Sl g a0 p0
g,y ol eMal sl )5 ely Jlss a4y (golaidl o d ) oo S5 4y cya
FYee ) Bdo o GlaisFay il po e e o S 530
aos oo Yo s a8 (gl Yol g goladl wlosl o
F st sl aS gl o ls )13 golazdl Ylad g L lis I
SIS 3l ol 5 cali 10 St (158 31 1o il oo lulis IS
eyl 9 Sl sl sl oot s3Lal (2 50 5L 990 9 (ol
G ISl Slos g 5551 ol 85 e popmadly 35 1) 0
‘W;})ldf)»bwl&ngﬁ@o)u)\ojq}gd)@ B
bl anlgs glasl gl & 508 o g5 ddawlsa 55l B o b e ol
Olplolazdl o5l & 55 aSil 4y 0 )Ll b gl L 58 aelol jo 95,1
08 5 gl (ST 88 o o0y5 DL (gzman (lie Jalse 5l Sl
B> Oygo 50 Jalse ol oond DS (2,8 L0 S ST conl Koo
abye gl s 105l Al (S ST Ciow 4 S > 5 FY - 5
Calow B iy 009 @udlss 5l &5 (2alS 5 Jiaws sals Lol 4
AP s g5, Ik LS o (e 685 Egarms p ez )
az oo jglol bl o golamdl Lulis IS cpladly ails wilgs oo 55
S o il p 5l Caons 4y g 02,50 alold (65w (6,105 Caad
aalol )3 (g axlge gand Dllugs (6 SO L Iyl o ul8) (oS
o 12 9 o 4 e o i 3 ol &gl oo
s giin 006l ol 5l 55 golaiBl Sl g o ls 1) iogs ol
(P p )l Bl e )U‘] Oy o 4y g galS gl cnlplo
5w ;8 dsela ael s (o8 Ladl 5l iieee slacules (6 m SO Sl
3950 ez 35 ) Sl Bl & jg 06 Lol el anils 13 cgo IS
siliSe (gloojem 5o ol e gl o BT 15 el o yguiS slail LS
Obles Saaaily g Saapslen 13 55 At Josws 950 5k gzen
ol g y5d b g5 cod 5 pde S5 alatBliag3al 68 o aalys
4z 2 ol plo il e S ygzman (NS goladl Claal JLis
sld g il oS oS o Lol g 4 e 03305 5 (1B, b o o
FY v el iy ol s ay aalsl o 5908, waly> 5l 5
3ls g0 5, LaS YIS S5 el ol jo 15538l 55,5 0 Ll Slegs
Gl o ypo @ 055 | (egir g 4t g Ol 090 o 328
B2 ol G Gl 4 a5 ABb oS Gpas ces g s a5
3 STl sl onls e (gl dﬁu)_,j5&|)l_> T 4 eogere
Syls )il g 1By 55l E 5 L as Slsly YIS Lakus 09—t B3> FY -
gz l) 3ol g g5 lp sie 5 golail b0 900 joiS
lys Cosii ] adye g S el | (IS Sl 5L Wl e g el
Sl ol 3l sepel b aS plmosliiwlsgu FY e e 5l Bis bl )00 S

ROJIRTCSNUR RGO PUCIR S L

sl G558 (65,5LeS Sle O )lig (S 5k drwgs Cglae

bl (U P Caoud plel

Cead o j3eor oy Jo Q?lf“ Cesly 4 3k el ol adr gm0 9
S 3k dnng Ciglae Tolazdl 5155 as0s el ksl VIV
28 ey (SThsz oMl (o) Cand a0 (5558 ez &3
2780 G ostea ety J3l gl oy @ 1L s ol adS 5 el
9 OES Syas jf ol (el 5 (53,5liS sler g 45 g 0
by ol GBS Can Lo slosles e 55 b 1251
S5l & ke e ol 308 pDlel 5 dplono et sl Y
8 Jlae] S5 bl i3 5 Sl 1520
S Bpan b plojlor 5 55,588 e &g eiliiia pga 3
5 (59,5 SV (o 5l (b sl VY B)1 (SSudss
3 il g paye LB )3 5035 (6 Cend g Lanl ) oo Bpaey
Slpges glojls 4y 5 gl calseie Sy )3 5 205w ol 3B aias
S o1 Cund 1o 4355 10 055 0 y5loly g Byee SaS
Ol ey e bl & 53,9l ez )59 (Sl Ol oL )b ]

sy s>
ol g 3 el

Juy e pfskslasty Jyatnapli ]
310.000 255kS 1
200.000 eT5LS 2
430.000 <30 3
225.000 2 S5LS 4
64.000 PRAKS Sl 3 pls 5
110.000 ($ha)=d 20,315 oz oS 6
115.000 (rk) 2t 7
126.000 [ 8
128.000 (b)) 9
74.000 of 900 10
125.000 ¥ 900 11
127.000 5 900 12
306.000 oS 25 4 13
376.000 oSS 25 o 14
200.000 o 400 15
1850.000 eS5Ls s Mk S2 gaamin | 16
125.000 #55LS e LSS bl s | 17
205.000 £55LS st | 4
18.000 #5600

25.000 #5600 ®

9.000 250

12.000 250 *

7.000 220

10.000 220 4
10.000 300

15.000 300 2

5.000 160

6.500 160 =

5.000 pSskS

6500 S| e e e | 24
20.000 650 ol il S8

30.000 650 ol b SS 2

info@sobh-egtesad.ir A\
' www.sobh-eqtesad.ir *

7/

olo 43T 31 Slogd o 3211+ &t b 18 3 Jloio!

Alole ez (b ,55 gdee £+ 090 il 03,5 jomme el (0 asu¥ ol o
Y0 emiand 5155 @00 S aales by wsas il leg i) ) ¢ dlale Lo

ol ls 4 AV Lo el oad By pae 6,k Yo 4y a5 SlegfY - -

15l 5 osi am e Vb 51 (6 ks S5 s Ly 4S5 so 00l bl (VIS

45 ol GV o g ds ) 03 p0 0 s (55, il 8lie ¢ Lloalaidl
Celpls el oagy ralial Jlo o liea wis S oo il o Sleg¥Y e Vo
ol by e (SaSsfs 4 515 ol Garass e C8,5 oo g
paiS Gl ls (gl SlegsFY e NoaS el Jb jo plaas plasles o al,

Sgdi g3 BA>Mad g ls g

@)
3185 5L yulzo sugrao o 2245 )l LD

egad 3 g Dl aaly 08 b Sl Gl b azog g 4l g g2
Ve 5l o (gl dy i cots @l Jlaw ol B FY+ + 5] ko 0ge
o Al al) ol ol oo eylogs I Voo i b pdye 4y (g0 il (gllac]
o S 5 s ool ()15 2005 250 a5 020 el v g s
) (oo dygae 4y Sls gd (e 5 B gl a4 o)LL S
P g oe LIgo N Frr azsg (8 o o an T s lal i3S e
205 (ulore igean 5L ol g oled phSl (e 5 4 S dals e
s 0 3¢ e 03y ol FY 51 Bio a4y asmY ol 5l el o azsl M5
g9 13938l (59023 o b8l Yo o)L Lo ¥8 oo a1y FY e e 5 a1
Jola Y o3V dan Mo o)LL VWE 4 A 5l oem 5 5 ot 2013381 b wilgs o
Ve 5L ans aelsl lad ogeds cyad a1 cals (glaoslys g 29, poiS o)l
oS a_ulgs o3l cgd amu¥ ol o oy adlsl i jules @l sl 51 S sl
G FY 5 Janst Gl 5l ol gt oo 3l logs 8 ekes S5 TV gz,
Jpoz OF s oYY e Gy, ool 3 305 0l oS 5 Ll (g il Lo s
g planl a3l ol (S o Ll Coleg g 009y cdgs Sl )Las 51 A oLy
59l colad 050 & a4l (s el SN (s b 42092 5 40l e
I LS ol (e 00 s (G 0 pis 5l ol s 4 FY ¢
(5500, i b ey o slnodlgd sl FY -+ 5] oS Bl
Sl sad o 40 (g8 BT 3l 55k 5 95§l Sloimiy g Shos
Aol 5958 b Lol oulaidls ¥V« 51 pgas 10 cdgs b goauaite wlide Lo g3l
3 oo ] s Gy 5 Yo+ 5 e g oy 9 s il
A eSS g S e gy 4 355 Slelul BT g0 (o lgnel
s b o3 p0 2y (g by sllasl g TV - 5| Bl (sl puitns (raiS by
31 g 00y sl 4w s g B alb ) ol lise splegi o) ¢

el Bran il 3 Sl 5 (e e Gl sl dlewgn oy B S

Sz b Sy Jlie SYsb b o gl Lo
CJ.;.IDJELSﬂ.m)QJQﬂUh}SOJDI&DL}uJJ
oo
Yo g Cead (3092 (ol el 3 4538 59, 51 o el ()51 (ST oo

ol oy LS55 0 3 o w131 b 4 o b sl Bl o

ol s 0aisT 355050 o gl pglai b aSIl o ¢ S5 ST dabold = Mol
o o el g aid) VL e VAT + gl 5p0 5 Ol 5L o Vo Cuad
545 sing 00,5 Vel e Sty clagid + sy0 1, Vo i &5 o5k
o il o M 25 slacio il 53 Coned alols 205 St 39
oo Ayl il g S g g ol 3 olaws aliilas s o Vlsng ad 3 S
Sl AL b g TAY s 90 ayel o8 s9m0 sy oo
S He 970 4 2 il Sl (o o) o TAD + (aglie 0 (S35 g
el Ogal iy Sode LS 999 Jlotol 509 Vb 5 (olg) sl b L o)
P blans a5 wle | sgu Culpg olisS cus ) cul 0 wils w 18 Lwgs
4 g 0l wlyss dslsl gagro Wig) 4y Yo aS Wakine o Sabelee (B 5 oo
8Ll (6395 4 )] €5 Gy 5 S LS il S o 1S5 (g0 VL o
Lo slose (blie yo il oog medlss Bl yoae i g (Sl 8 oluss a3
Vo 85 85 ol 139530 g0 ol | G5 Mo i i 3 245
S 22lg3 |y Connl GlogiVAB« + a8 Jluwal Caod 3,65 ) ool iy basl 5 b

TV 25 L)l Geels Gl ey
S Jigs2 B3
Sl lg 551 yaals (gl 439y )0 00 s Yo 8 Lde ot plasl Jlis 4y
5, el s 58l Cely 13 g o silogi FY+ ¢ 355 L ol (gla¥lS
Bl 145 0 e golgii o S 5 g el 03,8 @111, Yo s Lla 1Y S
el ) cazgy (y9il8 0 AWl Ll 5155 ans s aST Slegs FY -« 5|
St ()l Jlo a9 53 45 358 oo et (225 )l (ol SV )
Eyg0 ) ey a8 ol Lsd old 3155 (655 po SO oS assT Lol ogs Yo 5 Lo
3bes it s sl Sl ) o 53 (sls] SOV s g g 485
ool L5 45 a8, oy (5379 & Ll STy Sl L ggoms yo g 009 Yo
wlﬁ.w‘a_\.ﬁ 'QLQ-'; J5| W)QJLA JS&‘,}AA.{L (S )Yé Q)L_L..nm
o b oo 3l s 3 45 bl SOVIS 51 sl &5 g by
S ek St 31 ol il GRal3dl 5 e 5,1 o (pels Ghal3dl oY g
03,5 Slpi—iug (elome 411y V3 (pgebea 7o v g3l VY @ a0y ()56 Yo
Consd il o Vs 545 4585 &g o 13 Gialidl Gl o gl S
S 003 5l Jo 3 JLuStd 5 Sy (65,905 5 (ool sl osles Sle
WS ol 2yl Jl acadools Gl (e 525 L 5l el Sl
olyen 4l (125, 5 () (sl alls g oS oS 2 (D)3 ol (il
ain Olpl3)ls (Slags TV« o 5l ol o)l 51 (S Sl o)l 5l (o250
o] SOV s g 5 Slogi BT+ 5 Bl e (gl el b > o Lo
9 et S il 5 Untin 500y g oLl o Sl 52
Ego50 cnl 4 08,5 &l oo 4 aS (gl 4 [0 Cdgd aS 5 18 8925 | b alal,
doee 3l ool oY g als (slaslys 5l &5 jusd O jg0 o0 a5 anils o Lal
TV a5 50 0l 5 3145 oV 5 70 § il clonal
355 IS sl o bl (anedan plojls Dl 4 lags o leke 30
96 Jyortas il 4yl <38,y s Sl ol B e 0l 555 3
alo g Glogi TV o 5l Bl gz oY (con Sy g bl nl 092
4 a5 Sl 00l plonil 55 1) Jgeuiteo ol 3l 4y il )l <l 5y bl yo oF cglacdl
bl JB g 5395 1 3 cnl B ol 3 LTS ol bl sy uliee g5
S5 ol 135 o s ool 45920 3 o ity bl

A dnly> aseie ol

5 ol (slooolys 5l F3 1asS O ygo 50 09 s 00l o3l cgs 4y il oukal
b as VIS # 5 s ] el slaal s e 5l ol slaVIS
Y A ZERRRRERRRRTR ) oleo )15 oliin 5 Consgd dn b 05 oo el
Sled 3)lg 5528 S (6 loailiz o5 il b (gjlwaiedan Glojlu ol Ol o
2050 o 58 Jyarin o3y 6l sy By JL bl 6 o
$lpaS ey pla b aales VYA Caaen —wlul YIS @l L csls
Do sl (ol slaosle (GlegiFY o Vs Wl 553k oo ) i
ol oo 31 apa e g5 sl S Slontia o 5 (45 ey
Jls 3 Tele ¥ (gl cdgn oS Slogs o,ldeo 50TV 03, )l 5ae ol S o

5 5 coshs 6m oolgs ol gV yakas e Y Sl o 0
a0 sl i3] s ) ol (sl Sy b 5 S Sl
55 el 42 G )+ s 4l 318 3 g o
et S s (655 e ol 55 5 0,5 g oo O
s o ey Bl Blsesme L slailSe o 500 o) )
545 5 55 ool (slooslgs ¢ el SOV (yEabas cyeals ae oo
Sy 85 | iyl S8l Ctns ol 5l e b 5 S,
4 Su)g90 93 b e Ciem OIAN T v ddr )3 5585 420y g 4l ol
o ) st 755 48 i s 25 ol 3y g

15 oMol 55 o b 45 SLBG |y (Kas lsF iz 25b y5 smrsiol
8T Lo aie

ologi gelea Yo pus U Jol soSa 0,9

005l (S (ali 0l i b hedline oo gl oo o 0 9
g Gsakes T oSas b sl 5 logs igeken Yo s b g sl
00 plo3 Crogd 3l ol e eili o3 1 oo sl a0 48,5 La5 o
o8 0l 8 ol 11 e (ol B il bl 85 g lie
o) 239 a8 CSIsp Al o m U oz (o 395 oo diate poya 5 0l
5105 85 ol ) 50 iy 5 o oS3 8,5 58 5t
Sgas 2lS ol LSS 1l 0,.8 & g0 olex glaolyd g s Dael s
el alyy a5 539 S, ply i (2 s ol o S Mg
Silwabgze s el Sl pgas 5 .ol K]y Sllaiil s pwiige Sloas
Ol b osljdgesmasg—don Sl 3 Glogs (pgeken S s alg 1o (gl e oo
K a0 ol o0 Y (Sl o o 0 45
a3 o) B0 B0+ baog,8 lu gl Mg 518 ol plol 4w b
Uds lyan e 0o 3 A 3ga> agu B ol slacSas (gl was s | ol
il ol b Sue g 5l 50 0 it OMgnd a1 Wy
o i ool 85 5150 0t oS iy oS 05
s yglaaCand gliie 03015 7 35 g Mg e i b blus b e
O ol 5 925 2 b Dt i (3l 50l 5 ot s
oo 2 Dorkee o VL o e300 (olags (ogeken O 1y 005 e sl
Sl elon Y0+ i, 5 S5 sl edan YO+ Lo 31,0, el
500 3 an i 555 B TA i, sl 455 40,5 (S_el
Sl aalsl LTYA L paugi ol g wilon S 6l e Sae o e )b 10 585
g G Ol el el ele Sy o ol jgn YA 55, 513 55l
YV e samanmrudir Slis 4 (Saw Sobos slag b aal> aiblu )5 (S
3 et bl sl ks JET ks 1500 T 6l 05 45 syt 3 il
WS S S sl g U D a3 55 999

O o Cedpi )b 5
JL P8 L 5 e ooy
WS pbicus dils ol

oy pl el Sl s Sl g LS (gl e 5ol 239 sl
OSae i 5 05 G b 9 320 o lile 5 JLu FO (VL 0 2
05 o &l 5 055 (5 aS (s 45 a0yl ol it olgits 10 ol 5
el Ll b 55503573 o0lj3 9000 Sgammadg— oo el ()] bt (5395 &
9 Jos FO VL om0 foye Jald o0 09,5 g0 g Sl g bio S
el 5 98 G b o Al S (sl slome laos T 320 ol Lo
Vb slails Jald 098 gy 2l Jlo 3 bl Gl 2 i 034331 (e
Yl ol o sgale RS JLo Ve 6V Sdlane s 331 JLw YO
(e et ik o wil e Jal byt s g 2 e 5 JU TR
il 3oy &5 53— 3l o (golgeny 538 (5908 pL i (Se
6995 4 a8 o il )| g Sl 4y Jlus FO 51 2aS 5 j3ma lo ye ol S (gl

Sgds g0 plel O] o

WSS bl wile oo 5518 (ySuno 4S5 31 31 b
o el il b8 (pgas s aSl ol b g3l ped 5 ol 23 Olae
oly &)l 4 gyl el js Sld guai bicdS senl o slbwl gl s
e (ol 5 9g2ge Ll g il e Gulol 8 oad ols (il it 5
S gl ol Flolasy Jio oo asli gllas a5 O g0 1l 405K el
CaSUle il a5 la gl sbead o e (Sal w0yt g el 3 (sla
Sas a5 olex slaolys sy cod ol Bl Jlie Heb s 098 g0 ol B aizils
Gl Caslyl o fin 5 0558 as gLl laoslgils g pe bl gla
sl a8 GlwS b3l i Biads jsloly ooljgemmans oS o 3 )b
OBl g ylaal 4 ails aBly )3 5 wiagy pogas CuSIe Gl VWAF (o )98

.. I s * 00 e I
I“ o’ol e * ee e I

IDC o3l3j}—S, o
=8l 0)5 urigo

www.baharnet.ir

Gp—nlol—)Lg

ADSL 2+




. |y S 48 cloiale cwlow « gobaidl aoli ¥ Lod
@sobhegtesad @ @sobhegtesad [ sobhe-gtesad ORITHI P WS \ 29 }

/
‘ YoTY pralgh VW VPFY L1 gy ¥V VFoe LT Y 4

Gl 9 e info@sobh-eqtesadir N
' www.sobh-eqtesad.ir *

* - P
*” 9
b Cog 438 59, a5 S B 3l e S Ceedd
el Jlazo 3 55,1 s 23 G314y o g5
39y el ;0 wals Sl il 53 511G ol cdgs
3o bl G555 a8 S l..\.g»‘_,;mvl.e Ol oy
Sbis (B pae uod als Lol lasilacs Loz 59,45
P E R Oy e b A 538 530e ol o S el 55 0l
Oeizad 5 8, Vb Yo i g 005wy anids Jle Y
atin 3 (S pal s 33 o385l S ews ol Liil b
500,0 V.0 &y i SDlalae (gl ecudls oS> aindS
g2 00,5 bghas 0o )0 VY 1 el e yio] ol 555 Conng
i ¥ (6l 55, OMalae po o s S eles (gle
S A0 g YO AY @y g cdly iulidl ao o+ F Jolse

& . “i . w % . o
3 o

ceely Sl e 3l il as wsls oo (55,
Sran gl Gz SaS g wisd (oo letend (Bge 2
3945 By S (ol pald SIS0l S
e 5] sl b oLt e it o
Shlaslb ) Ys cwlos,S o, ST pas s FY AVl
b allio ol 5T (635 50 Sl 5 i 215 pludl 1
A iy sy o0 e 4055 i
Yo oSl cas oMl aleo g oS sgmo @55 oo e
o o i 3785 S iy e 635
auje als slp el Lo golamdl sl 51 S 5l
b ablio (lp J1)a8 &)lo (gmaeS 9 0515 (5350 (slo
o35 98 gy S pladl (65 31 (s o bk g S
S5 sl anze 0oysl s sl SLldl | (S p0g 5
(S, ol Sl s 53 51 catlo ol e S
585 5ol (551 Sledbl ool 205, (3,155 uld il
P A (e Al 0 i B S dlel a0 e
A o sl 03,5 gy il Sy ypalee 5y yualys
) aSliy aaken YV (lime s 153 ol o o)) Sl a5

OUguazo Ol jsbo (5300 s 916 il 81
Jlwol Jgl oo § > b.o.uug_).;.:

Py Sl o)Ll (condiy s lio (o 515 dmagi 5 (el e
1S 0o ol iS5l candig i Jgaze Yo 8Ll V el Jgl anle
a5 ap Yo 0 Ll VFO 4 gl Jlo Ol jolo £ 90000 4S 035 o0 (i
59720 €odl plie pusd sl AL iol38l duo 5 AF 4LiIS s 4y Cand
oz sl aSal ol b il ol (K505 b 5550 (niionsy)
oW g s il gl plosl 4y ) (oo By Sk pg3
Sl slonle 3 (cords 2y Cuxio pd (i sordiyy Cao o Saio
o b 5 gt 2l o 35,5 e 55 28l ne
93 (5 Caglgl S g s el )3 g alod) So (ol 13 00 el
orber Sane Jub slag b o S ety pldl gondiy 2y Cro slag b
Ay Jo 3 50 glr b s plin il 3 i 5,90
Jud b PO olaws opl slicils Jeblasius ol cws )0 gondiy iy )b
V0 gy 0 03 YO 390 a0 il ity . Silio 9.8l comnlin iy
o Lo &8 1 a5 53l s (el Jolhe 0 ooy
Gl s Olnl ooy oo o8 b el oSBT L ooy
Osekea Ar b Ar ol vy o Jlw 33 05 Geben W 2 b A
AT i 055 o ) 525 sy Caio ] S 5
5955 5ln o o lles OO 1y (o5 o Jub gyl A izl Y

Cate ol G35 Sy el (log sy 8y 2
M oagedl ialElaoy + F Jolee cow YA IS ol
Al Lo dge o gl ) aSliy o 0 Caw FY 9 Yo
a5 Ll o )05 oS al 5 (51045 OANDA &S,
s 33 5l cils g glp b cgs p s Lid 15481 4o
o OO i gloiedd ol osls il Sl sl
OF alabas g @uSod @38 59) i) Sl o 2

R DD;@:{ O

G Ol lg 6l ol b gliunsledl gdlgs

Sl (53995 b wilgs o0 a5 5 S walss o lg 5 DlglKa Voo Il 38les o lnilidl
S e y3s liS aasS Sibp ) Sl 08 ool 2 Sr
a5 a8 (Ldy) plelidl 55 age 8 5 (5eKitmn €559 dll CaSoP (i S
lgi_e oS sl edladl sy 3y e )+ ol b4z F oo 3l ool
Pl S 53 $58sS P S nlf slaaYy ) (Epe Bl > LS
PO TIEEE I [EEH AL PRPRER JCRMI RN Pt PU SO SIS
8135 S5 1 (Y ghme 4135 dgohany 00 9o 3 o3 yp Sla Vg b 5 ol g 435 00
3ol Dlgle £V oS il 50 DglKo AD+ aiajls a¥les j9iS” ol ey liuilidl 5

g n el 315 glie 5 5 K YY gond 3y o 5 ol gaS

3950 J33d JgS 03 st LT jI 05 PA

axgi )98 0 & Suo sl g o Jlol B 10,988 15 ST 28 e o5
15 Uil Lot ¥ olall 1958 15 ¥l bl basgie 4Kl o i el azily
) s i &y 55y 50l (S35 5T 5 s 391
pekee Y g 0lhea ) 51 e VYRR Lo 3 198 Cols g ol 8 5 (gm0 § o0
) e B 5 o 4k o pd ol e e (p5elio TVA 5 8Lk A Sl a0
198 50 S o el ol ol el ok oo LIS s s 52l
255 6l T2 10 liee jlcano 2o 5ok FIN a8 o o Sy 5 p0lls w8,
3 loodls g i (sl b L yo caxSn i cygnben VA il Jmo sl b luaa b L o
o S8 pas s @ 5o e e e (gelen OVA 5 0l o Sl & s
oo el i LA 055 (clins ay Ol 28 08 5 99 00 00 (503l
ohecanl 0ol el e 5 plie oo 0708 g xha wlie Slas 5 T4,
5 28 0 lyie o )5S Ml g DT aSd IS 0 end 85 Ol e 0]
o o 10 o o byt S el YO 3 3 V89 5
e e D4 i g § ot & 3l ly 5,30
SEN IR R T e R
bl gl satlipiben i ) osbesn o o W el P g s s
i 935 pl 0 4 Seopdel g o ol LB 3 p5 25 5 Sl v e
Lsgia gl ¥ ol 1525 15 €l il Loyt 85 candlo 13 il i bl ety
521 285 jloal cassy o r ol 2 )8 SIS 0500 035l ol o Gk
00 lien el 3l i e Ak &l b 2lgl 5955 VYl Glal 98 ML

el oailsy el 1y 6 5VL 28

=)
355395 Jl23 1 0 g gy @lio Cuidg 20 g o 25

sn 5 5 o )5 33 1528 o slaoiy 8yt Sl ol b gy
ol 6003 531y sl 5 A%l ol 5T ey &y g S el ki
g el (LS @l el S99 5 s (ol s sl oS Sl j925
239 Oglae 2)lae 5 @055 (| o b €l ore ST e ;5 &g SILLT 5155
5 Gl ol 8l 0l b ol o el o o855 ey 5l 5 0l sl 10 95
93 2 s Sl St 13,5 Bl ienlS 3 103 ke (59, ez 039 (52
OMSiin oilyin B o o0 S 1y 955 s plad Joos 9 5 Sen LsbaS s s 3525 Lo
olaglsl (bl laog  cusiigon (0 g3 AlS e S oS S )b
oS Cel it ol ol s 0 pdy S il aS 005 b IS 5 ol g3
oot 30,81 S5aiS Gy, S g ol | i gl s bl ol oo
3 ishe g 519 o) 5 Ll anad L 9o o105 e el egge
6995 el 05,1 T ik o glocias ES.ie aksd S (6 K550, o yanuai
o6 58l bl 5 sy 05 8Ll atn) ol 18 (i ikis 955 5 S
Lad)l;\fl.mL:...: u.»l AS‘)? ‘,‘,.:.;S@l):?i Q..o‘ Prigy |) 393 Slod> g Lmj”.; X% fal;;_}l
L2l @gats 035 o (Sloj o5 (ke 409 jolito 03 sl po laca e g
535 glo Jlos 1313, s bl 9,00 19l prarmo (6 JiSsbins §f 5 395 0
209 42190 o3g 1 gyl 190 955, b alie Cydgasma 5 g JaKiulow dagy o5 Jdody
957 S0 o] Jlo (sl pui il (5,500 & l5edl Clegudga ol LS 0 Ll
ol din ol 0 (g laladl a5 Cul (203led b w0 Cgs 3l 505 @ )ljg Ll
el odsy 08 coslio bl 4 g 0 plol feo90 (il 18 (G0L5 ol IS 51535008
Sl 5350, 7 iy Yo Laogg (5121 531, 6900 el Sl Ol b e
O 00,5 (6,5 ae pos sVl ;3 ¥ 8 Ll Laod 43S gl Jlo (b 5o lisjss
Samtres ) S abo s e (B 000 (g 1235 gene o 22y 01,
B i 1ol delol e o iy 2lod Al 5o B oo (sLo039 0 maliiaslys aSiul lo b
4 bogiya o 40 50 g Skl oolaidl Sleglge 4 g o oogs ol il
atCadlyl pad o)Ll g, oS a2 g il b o Claos sl o e
S0 039 (kB slaosgy JeeST b5 08,5 g Caglyll) Laogg il S Loy
iy sy b glasss a1 jLicloaile 5 08,8 Cu e |y Ll auls 0uiSS 5T,
olo ds 8 ¢ g9 A oS Al f 0850 s 1 (glous | lons ouilei b s olais Yl
ol ol aetin Lol (glaca gl Ly 55 g ous o Ll 5 T (sloosg s A garmn 4238
557 @005 50 31y B ol s S W elo e (b0, (L L 5508 5

e )8 gl

pabolea! Jyg ot pdgaass byl arwgs

Sl QBRSO 3 (e oy B 20l
3 5970 JEA IS (sl lizmen dy s
BT 315 3 clacalom 5 ol 13 g
&yt oy a0 £55 ol Lol 0 aalys ploxl
oty C s e el 3 )+ s
8590 aaloyes (ol (gl (gpaz Joe Jio &
Sz sl e bl ) (s
S g ols B il o S le
Clys o SIglKe 5o YV sg0 > 65T
4200 ol 05 on sheasien 5 00 2l
o 1300 bl (gg.0ly ol gl 30 B¢
VY oole jlooliiwl oads a3 3 Ly 0 aS” glojls
g g jlooland 5 0g wlse 1) (5
@95 Sl ST & Sl oud g5z 4y
oo o581 a8 a5 alys (a5 el &
b oot o3 (sl asli (il 5 Wojomo (6505
6)"-’6 dgLo)‘u Sgaw o )5 Q»’»‘d‘:’ D9 Gi‘)?l
s oS aalysp Jlw ez baw o b
B el e 8 Jlw Cda b S g0
g o151 938 5565 259 Cgtre o 05—
R e R
b K o)l quiS e e, 055 oy
Bl gt g de P g o)l (e 0 5
oS p8 (F oy Il (SlaSios—5 o plox
o 53 5l 9,50 S il (L3 gl
S5 30 Dl (il (JSo aaliy 3l oS
Elplo ojlal ol 0 gaid a3 S 5 S
oy G OIS aleyw g 3
g bl 51 (S0 S pdgayans 65
ysle (i onla Sl se 0955
095 J 58 (9351 Jo (et 4y sl 32
adlg BaSade Lo i o] daliy|
iz ooy o5 sy ol i
9 e st ()l ;80 JS ke oo
s sl el (asre o
s Al g 128 0l B 90— 9
@redye S el ol pdyaons
CaS 0 Koo Lo .l Gass B ea
938l U pl galal K53 b polaisl 565 5
a5 GloolS 5 i 9 Sl (9251
5 e w5 Jore s 99e SlLel
S8l S e 3 (A Jore 5l oS (25
015 dalol (55098 o [ 5 (50K S9—3 o0
wlor slpoad (o5 4dr0 CS g olats
slin JSal, dyapam slass i i
1259 yae Bu a5 S alys S5 oS ol
3l LaolSs 5 95 Cnl 1) 39— Bhoma 955
Gy 3 85 ismddyo s BN C g &y
Sl gl adaxMe LB sae W ls ol jor 4y CS g
Geo.dg g 1 6 108 o yus (650lsx a5
b ol slocS )5 5l gl (98T 3938l
Cenlgyo 5 0315 g S S35 5008
Wlools (laols’s i 1530 ¥ L ¥ wlos|
colled el e 8 s aradle §l i o5
@57 Wpo SSgw S, P4 25 cnl o
9 eoiten 153 ()l 780 JS el oud
5 S sl Sl s Ll (aore S
3n plares 58 e S plesline sl
Sl sl baag, ol 31 sl o 55 il g o
3938l (Soeoyr 0 )—tp 98 Lol
853 o 0l 09> 4yo Sy (Sal,
O O 9 )l Slagleg j9 ©yge s
Ot ledliie gl e LaolSTs i (nl i
CS g Caod L il 80 4 (e odlad
b o205 g2 2509, 5l b 5 0951
OloysaS 1o Sb 6550l bl ags 5 wileylaiis

A5 aaly 5,03 5 03Y () 3l

) (g3 A Tl uly
s cd b sloslanul 1Sl L ()5
@ OF e Je) adip ol izl ool b
oy )38 5 G b oo ey Jilo
2 Olnis Sl adbcugar (ulwly izren
ool (518 VYA ol ozl b 5 30 Lo
daails fig o0 )5 ol (oDl (5500
slasles 5 (—Ugs SlacS b g laangs
rlolr dags s gt daSil o (5o d (agee
03,5 piiin g (et 928 D)lig 4 (St
oo, Yo pSaws Jlow g0 ;0 wijls anbsg
slags Al 093 slagletdlon (Syas 32
S8 el Cnl 0y LS (el pdygazs
sl 65,0 5l ealiiul wlis 5wl a5 oS ]
S a8 o pdgagess

G305 9 s slacsi il plojle e,
laidgw 509 sl 5 oo Sl olnl B2
GBS B ez 3y Jalse ) (S ) (et
OleygaS ) pdynoss glagssyl 5l eolin
Sl (Jloys cplie S s bl g e il
Lo sloolS'y o 58 b9 (Sl 3 3925l oS
G el 5 00 59y Ko b (e
S ol odle 5 adanlss g ISty
)l ol ya 4y g0l

Ol pdasan glags) Bl glsl

slags Al el sl (o) S5 05020
6ol Jaltl) jo iS5 phiaans
bl iy 5 0955 o Sz o G2
ot 0 S Lo Lo da 139380 5 il
a5 wlols plaislog> 4yl o uS a8,
O5ST ol dalol gl (6520 s
oy 20 gladly oot el 2o
Slgle ¥+ a8 ol DlglKa A0+ dgam S
el (593 R YA g (ol oS
by 45 L i o S S
ol nlr 5055 (el B0 (end oS g
Sl o5 IS 558 51j9 5 0 g
sl wlel b pipanans slaggil 6,5 S
als Hlad pdsasass oSy, lglKa i Ve

N ey 10 e 1P cod b
6oL 9 G y55 slo s !

2 ab b lslSe i 0aSs St 5l gy
2 lgKa i e g gan i3 (655 dse;
SERaS ol 3 e S 8 (gl (65l A
eSle ULMA)Job 9 [ — (:3‘5 solaiw! 390
00 i oo b ol hlie o SglKe i )
e Sy oz

2N G648 o iy (99 o
Uit )0 e 3Ll g0 0l dalol 915 1059 yalae
&) R slagl Lo bad o (slaan e
4 oygyie |y 6500 ge— ol 3l ookl aS ool
oi}:ezaém«q}m‘;,bjisw!ea{i;n\ér@
Sliagad  gloy ol J1alS 4 g, o] 5k 0 90
99> (5 sl DlgLS po 0l (6l 5L o g0
@) ol @ ST Ll s auzn Vsl ¥
Ltals celu SlskS a lilay Yo g
S50 Gl ps last gileS ol asdly
SAYsb ol 5 0,5 lyie Sl
o il S g 55 oslial T 5] osi s
o 350 o1 S olo 231 55 &5 51
Pl 5ok sl sl eslinal 55 18
S92 9aly> 42,0 4 (99 ,de (Lend (531 L 2B,
2528 85 Eal 0 (975 0S99 (59
B ogp pivasass slagss il eslaul cuons o
Olesbes iy, 0 o] slacaze 5l Gl
ol il B2 555 0 e 5 o slagssy

Wkiee g slacgs il s plaass
59 Qe 53 pdvonass slacss il jf eslinad
oo Ll o sl oz o ygrs 5l S
bl (55 o Jlis & 5 Sy Lane
5 ot SIS (el il e
G g sl (e oS 6518
Jlizl byl goladl K5, 5155 4l
Jesa Gl ey ar 5 as e ials
3 e b oK i 50 B e il
Sty ola ) ladls 0>
‘Lmlf”g. Q‘g\ ‘514...7:.0 [— Lgl.aso..\;{\” >
lr ndgnas slas il dawgs g5
ed slacSg o Sl 0929 b lajg—aS
D508 el 00,5, 3L ol
O35 Sl sl ez e G e
st slagsi il sl 4 pdynacs lagsyl

el 00

3 i oli—l (gl e I
2dyna glags) i

slosspl plesls ) €S S0z
gy w55 (0 Ol B2 a9 5 RIS
F @ vep oy S s 33 Ol IS
Frobd ol g Sl pdsaans glags
ES 2 R CUES 24 O M IO ¢
oy 3l oolizl sl Yo+ JLw b 53
Ja_.»g...a :a”é' 65“\‘:’56" f)l_c‘ ‘) H
slagiAl Ao 3 ol (255 cdsls
,5iS By e aS Cuwlas ¥ piiaaed
el ol sy o0 s 2o 3 A BY e 4y
s Jlsly TBA (550 Sloll (s o]
ez 5o pdyasas gl 5l (S sl (g5
a2 >l ans g0 ol ogs 0 h) iy
deeoas 55l ads eyl Jlo 00,8
S YA ga 8l wolidla oy FO asas
sody D 03938l 5y oy od by lglKs
5 olll )5S B ads cd b IS 5l i o8
Ol s ool glpl cdyl ol ez Soo5
SotyeP 9 3k )l Bk 3l dy b il
Ot B s )3 (e g ool ey dya>
sl @ ot (B Oyl eSS 4
5.63L GolSy, o ux b b a oAl
ol plaislogs ) gand o>

oly Jsl 3 s ol 2!

O olag—28 L amlie 33 Jlor Cunmsg
Gl OB WL s le a e o
i )G byl 6 ol sl oslaiul (gl
b slail @ i el K 5
S G (3239 (S B b 512
Olojbs 55 €539 8 Slines
Olrl Br ose 2 3 iy w05 sloaiss
Ry bl ) ookl &gl 0)hy0
&y w8 (slacss il oolital 9,4l i
098l (gt (G929 &S Slgiy S
Gt S Srae Jeb ai v azgi L
Gran Vb en 5 5> SaolSy i o
39975 Sla551 § il 1nelS 5 sl o
6oz il 5 S (—ialed 5 S K00y
RV

slasyl g gl — S pl I
g i aalip all oy (gl Wl
lolSg s g b s (VWAF -\ Fe0)
@ ol et bl Lo 1y Sl g i
OB 0 sslesilw oo iy pSE—ws
lSe cdgo aS o s ST dx g o aaliys
LTS g pdgaand gl oy pp—w ol

Oboye g VF+ 8 Jlos Lk b lag bl o plol (6,35 B ulasl yy 134331
T VT a4y )L L (g oo plosl 4 )95 danags i el UL L
P b ol J o 48 ool o 5 iy S 55 ol
Ogekee YO do b ol gl lisls sl s | pl cws o 7 b A I8
| 1525 b5 4> 5 Npans .45 0 L3l sy b 1 5
93l ke 415 10,5 dalys Sl o gy 2y gz Sl
b T Ot slagb ggemme sl oo29% glio (o 05 10 ans
Jb 0 50 509,50 Ve sl oas 38Ty Jgol Clidlge g o3l )35 ayle s
Gz anle # )0 oy iy Y game Ol ol pgas 9 sgiulo Slie
ORI 5 5l e 5 (S35 il o Al los Sl i 5 o
Slolo o Jlos Jgl aale 3 g 0duu) Cud ay ganniy iy Y gpazme &l 3l
J8 o aale pss 0 oS Jb g0 culongy Yoo lle ¥ Y game oy
10,5 05T ool elie.dgs Yo o )Lloa Y& condig iy c¥ gz Sl jolo o)
95 oty o SN Lylo ggazms IS Jlwdl 0 o0 (aien
el oy Nyans il ) 5 o N33 e VD
St 85l 1 6b68 b ol e o 05 cyglan 0 VYOV Jlos 3 o5
St Ellad Jpta gy (St glio 09> 53 oS 2110 ]
< 5y i)fs o3ladl @) 5 925 0 Jlatlolul )5 (oo i &S
Jo8 52 AT 2900 sl 0355 ) (sarniy iy Cantio 3 s Jlail
9658 J58 1 i Jizall 31, U e o 030 S5
Candymly ilio Coatl 4y 08 dglin Cawsl 09> 10 candiy iy Caio
orber Jyams 5 pgrkee S 8 il s (o i o3 0 0
32 Wbl cud b ¢ candig iy oo Cws il mlio 4 00iias o
Cud il aS oad Jlgld auSTh asdS glaJlo o cplplis s 092 Jlaiil
IR Sl mlio lp ST oy L o gerbigry Lo 0y
Oebea Vo 055 b plplnnl o ool o el i B spacli 5 908
59 oy i g oS 5l iy o sy g 5
St Jab Gl (9 21 by o e 5 55 355 1
ey Npana 45 oy 25 das iy Sl B o
L ORI 5 gdge (al a5 by I3l 05 (gedon OV 0 (ol 5 (canig
A g ad slag 2 a8k e o Ll adlate Conii oSl 4y (25 ol o

W) 9 0y5lo0 10 S o & (6 ety b ) oy o Cemdeml lio
ool ez cpl Jolscils salys o jo 1, golazdl 5, § Jozl
chliee oy f eyt cirke 0y g gar—digyy Caree ol Yl e2g3Sl
Egaze ;005 daly> el |y 10uS alides slails &S coul s ol o
Sbacadlils ooty Coo (sl stz ) Slataglyl s laadip o
L:S;‘"‘"‘ bli . Souog yi Caio 3> od.iﬁlzi‘ 6)1;\?;)'.‘.)5 a.x_idﬂ)ul}ﬂ
il Cd ol gl @ g g5 o |y )]yl ala a5 s s g2
2 ety glio o S5 10 Co e slauyl 572 o f3en oS 29590
soladl g, g0, ‘&U‘JU.‘;.‘L] ko Aal}lsa olelzlgess ol slo Jlw

b Gyl ol p 4SS 558 s 5

23 w8 (6lgiSgu I ling ye el
o o jlw poudBl sl S

L o sl 200 45 5,5 J4bs S5 3 s (it (535 239
ol 555 oy s | e 5551 il W gmelil Sy
oS 509 bty 0l 55 plie S el L] 3155 Ay i,
ae Mo ylojle o8l s j3 il SGgl g oaisSades o 355
Gaa b uilyasS o 7 lae Wil o Sl Sl 45 (COPYF)
P orsas 4 gl a5 Ll 2ol 6l e ol g il
235 0beks o prpalloe oolialiagd oo 135 15 5 S J85 e 039
Sy (g o ol (69,5 105 Ll il )3 (9090 (e (555
el Comaly adldl sl ISal, £5 o5l prio g ele b iiay
iy Sy 3 |y el 00 e b ol 38155 0 a8 SuVl
oS 5l y9iS 059 dayl i 4y Cond by HEAS 0 ST 109381 dalol 1o (g9
o7 53,8 o g iy 3 9 o s o 8 20
TS o Cenglite ] goleadl slo a0 s 4y b slois g
50 595 B sl b yg—iS ldy S (gl KouSs bl Lol
oS S il sl At (sl ol s s soeldl 5 slglns
j‘dj;;‘)l;\f454'4-‘,,‘5)w‘iﬁ;)%‘éj‘d|ﬂﬂiyﬁmj¢é§)bm
Sladlae. el 0aiiS ol oS el b gy a4y Jd Gl gu bl g i
et e e e g e e it
& SINE i) 3 9 85 LeSad ol 1385 ()3 (6 5
3 dalsl owd Gl g B ran 4y ans ojl] laslaidl 4y Wl oo g
305 uglid ol wgS on g 02,5 0, 1y Ll ol (ol sl SS
)5Jé;a £y c..\.:.:ﬂ C"L"‘o 6‘):' (Hogy l.g(..»5 W PR ARO aa).“.....f olal 5
375854 55 O ST )0 yol> plie iz aiS oo pl )3 o linlad aslol
05 558 5 S ety ST £y il 05t cft o 112385
5 S gm0 (glales] losnis Lo doel oS 55 sallase ool jalican
35 I3 LI oS ol ar ey 1o 55 4558) G5 ool jpcl 0352 €99 9
oS oo 598 40 i ol i Lol el L sl g

28352 9 G (2295 ol



@sobhegtesad & @sobhegtesad [l sobhe-gtesad

ol g § (Ko b sloizle cunlouw  goladl anlijg, ¥ 7
]

8,

YoTY pralgh VW VPFY L1 gy ¥ VP LT YY 4

)23 g st

info@sobh-egtesad.ir . AN
* www.sobh-eqtesad.ir *

o

bl GloULS (513808 53 5585 )b
Ol ) G 1S S wS 0 § QS S e Sl Glasl (glas
5 g el bl 1g S 5 510 lg gt o YIS 55
Sl a2 Slaancs obal 1 45 Widgs ek g5 sEaels (6,58 o
SS3k pegad (nl 53 0a ) jie iy )l ISl 5 il e
0l (St sl sl S 53 (Sgmge Sggl e il 155 09—
B o8 1) sole all 328 okl (GBYIS 25 o JiS a3
ol bl SOVIS 5y ey Sgaoma |y 6 Ji5 anS sl GalSe g
2y S—b g (GI)ls g wile WYE (B (nl oy 35 (559, 5
5520 9 5, 85 s 5 Sl Com alex 5l g (slac b ol
245 Wdg 00l )5 S (6 IS ) 555 oS Lall
oh e gy 155 Sl 5 ) alas olies ddr Slaanas ol
rogde (65 Cuand aSiol 4y 0 LB L 55052 6 53k Loyt cnl 5
sl Al 5 008 s ded Sl ads sleeslyd (B e ales DY pame
2 opdle ( Slo,edlbl 5 (53 el 135 i 39— 00 ot
S g oo )l (Slag TY e+ 5L oS adys slrosled o )50 yo VIS

85 g0 Jlas!

Sl jlig ot a1 (55,9l I (Sluwy MM

S L (55525 GV (5l ceard Doglis 4y 0 )Ll b (sgmge
Slaz 59 sgm 3l 56T g Sl C;AéL.'.ﬁ Spgo ) S ¢ Saro
waseie Gley o o aS o ls 1) Solel el colas ylojlus ¢(55 )5l
S el J15 390 (slatued poga 31 093 (ol a5 ou
bl 5 53,5leS SIS 4lS 00l (sl g Cgeae Cead LIS 5
9 Senl 0l (Siais (655l Sl O)lig 4 oailandly ol vz 4y
p3as sl calom loslo 1YF el 33,1 31 Logas w81 (ol cand
3k pelas sl Sligas ay argi b eizped 053 oo (Sl U
phadl g5,5liS @I Sy oMMl & Coad b (55,5L8S Slo )3
wglar Sagls VY ailebs yilo Jlo 5 e plie oyl 4 apass’
653 4 3 Al Ll i o iles, I 1 pslsd (SaVS and
Y glsil gl (6 08 cadd Lafss 4y 0,Lal b (rizmen (sgmges s
i e ot gy 8 e malalis el oy s gaglyl
5 sl s cflojlos gl gloailsi 5 S isles jpion b oSk o
el 0dd gan g i g (pogat A5 g 635 e Sl oy,

Sgalon Pl g 2 Caoud S Ta>

5 9es slo e 28,5 Ly g alidee 3)lge 36 o)L dl L s
g8 iile YIS 3 190 ;0 Jle 5113 e ddiand yuts
6,3k ez Oli (s jload el (glacijo g pB) e e g 7058
ol ol Cod g oud a8 )5 )L 5 S oy sla S5
8l oolgs w3 oa b sl Caand 5 plo STgs 5 DBl B s oy 5
SIS B & 8505 O)90 13 (izmad S o0 (et 0S 3
Y goi5 o a S Bl adgi min b Sls)ls gy aile oY
SUal B ceed iSTas Ojgo 4 b Cond el i ColS
sl 4 a5 0o cad ol 30l £a50 05l 50 (ggaS Cad
LS Mo 4y 4z g5 LS 55 YIS (g5 5 0aiiS B s Coad
A slgring 0ol ol as o YO Sl 5YL g B leie e Slagass &l
Jlo 0 a5 05 )0 0uiS B ras Caadd Gl 4 Al 5 0 Cold
uwwwmwlcwtﬂa@)\)bmiw)é)ob
Mize g (63,5l bl GV § DBl 4y gy o 35 00isS B pan
Oore Cardeo Ol SIS jgiws 10 aS Cudl s IS g0 Cadd 740 Con
Syl 3ol g

ST sy,

iy paz (AT jsio dilyS ay cwlyS o Sl daza g o Wil
Al @ oS el e3ged e cnl 5 S (L (2l sdes dngm e
1y 63 gl ez g Sy iy 3 3. 2d 1B - TERY - e Y5V BY
OVFADADF ¥ i b dome y33 s pagS” (ST easl 03505 3 yme 1 = o
GBI oy a3 DVFAVFRNS i ooy ey 1Y oy
Sasma sy Spaie GBTF Ly o DIFABAPAYD L5 b demeyss 1o
U5 b el e gy 05mie il Dy s DYFABAYARS L5
DISRBASYEY b b damoyss 49 ol 5 2o s DVSADASYSF
S aal ooy S 3o dligie | Bste 5| ol AL (oS azelin 2ol
ey 25T ol 285 ) 5 Wlstee 2 S 53 ALbgs w365 b oo b

23,5 oo yolo Siljs paz 2lsS Vg ans )10l 4y oleSS
9l (539070 (30,03l BB Jo (5l )90 pg3 s (518
YA

S eoiglg)

il B s il 4 g3 Ayl Mar Ly il
A @ a5l ooges gl cnl Gl 1) eSal adi aesl g e
ill o iy s S ol 55 5 cud VETEAYL L Y)FYAQ]
PG oSl i Loy GBIV ol 03gas (Byne 25 2080 | 59
BIPYEONAY s 5 oSitly aiily iy GB1-Y oy oo 5OVS -V VESYY
e S BN XX N 5 o Sl Jozr Ly @35 =Y oy e
b oS 2l jle o BYPADSFAYY i i 30 ol 2abil il ¥
A 2395 10l oy b (6 e el Sy Sl 358 clige Bge 5l g0l B
Ylg o a8l s oyl s ole S ey 45T ! i ) 51 ile 5 s s

23,5 o plo il pas 2l
9l (539070 (30,03l BB Jo (5l )90 pg3 s (518
Y.

ST eigig,

g rax AIF jphe s & Sl i Eed ens ST U
AN 4 a5 el oges g cpl Gl eid el ciesd Sl jd o> e
Sgill e Bl 5 S, Ol 5 5 S VFePFAYLLVISYYFL
O et G (e Al T ) el esgad e 05 2rte ) s
OO Ot gt e phee BT Yy s 01FA5ATVAVA
OVFAPYEY D o b s sicass ST S ET-Y oy S5 DVFAAVYYYY
S DVFAPYNAVA 5 5 il e oons (5 o o5 —F e Coes
S0 S DVPAAPFD Y b b eidS i hens 1S i3 -0 5o
WY 5 s OVFAME - FF 5 5 i e e [ oils =5
b oS amilin 550 oS DIPAR 0 Vo ¥ 5 5 S Gl e debld
A 2395 0L oy b (6 e el Sy Sl 358 clige Bge 5l o0l B
Ylg o 451115l 0leSs ey 45T ol 1t g 5 5 ilgiee o)l o
23,5 o plo il pas 2l

9l (539070 (30,03l BB Jo (5l )90 pg3 s (518
Yy

Candd 9 W05 el gz S o g e 3,5 50
2l S 55 0 laan e s S Jl8 5 (b S8
Censd iy o 008 by g 035 I 36 il slaVS
Gl olaidl cplasl anily gy Cowlus o2 o_\.:..nfl 5°
S1nssS a5 S JI5 5 5 Cansd 55, Vo > s
Shele 148 28, Yl 55 o) Cend 5 8l 2alS oy 5
P PO aD A 5 (65l (laan e 038,V sl
slaaije 528, Vb al s @ 55 5 pgiedl] ol I3l
o5 (blas aon LS )0 285 iy 3 (a5 %y, 55
oS s g5 5 oy 5 ol Sy ali o o3l il
Iy elooli hs 55 08 o 3501 T b ablio (gl bnjgtS
adye i 0 8 &S Gysb w0 )S Jeess 6550 Ik 2

g NS 3 Lok

S 55y UL 1

2O & e & gl ) (S5 Cndg o gl
it Sl B 3l G 35 ol el i JL
ol o 13 1S o] VIS (Ll s,
ol 1Y 55 Ll 5 i e
SRS slayl8 jLecsl oo Cos loo 4 gl bl | o
oy s dlias Cpl el o3l 4 ) YU (515 L by oy
ot 8 ol el dgptie o atb iy slaslazil o
bon Gl 59, 4 595 s 5 Bble y (S 5ol
5 SIS Gl 055 e 56 b el oY ol
S )0 g 08 (o fdan |y 655l sladl
4y ol glag b 5 2 iyt 5 o Sy sy
sk lo E g Span Al o J& 5 Jo 0392 53 032
S 41, SIS clagls sl e 5 00l yzalS |,
e 42V a5 ool ST oo 5 Glar i il
3 lew onl (AT 50 als (6l Yool e VAV
S ey a ool plansl ()] elaizl Sla g sladl woaedls
J*“L' ol 4{6:‘9)]: ST SS9 (e S0
LQJ\ Lg)‘L..m.)Lc‘ LSI).‘ &)LQ’ )5,..5 Veouu JL@ Lng_iJ CJ'!‘
B Sy 5 Jis ) i3 ) Sl 450
bogaS B 5l Gy ipas S (S (0 S 2
Color et By 31 50 Ll 5| o aS'1, Lavsgio g o8 el o
b i ol b o oSS 0 o leks Yol )3 5 S oo
RESRCIFWASSCE NS £ A g A0

sl Sl

3 WU, L y5uS p 558 (ol SLIT ilea Cunnd i

Jlo o asi o 0 Yo Ve Sl cul 005 WIS
Fd s ]y (gao,0 Ve w) Lo yas a5 gy aalgs> Yo V)
Y EIETONCH SN NI O
&S Lol o) Jds 4y 095 Liulidlaig) @ VoYY Lo
wryp Ug)S ooy 51 oS el & il 4y 0900 il
b B lr oSl @5 Ol 4 pl s sl eslizad
YUy g 08 oo s |y ol o Lol o ulidl las
Sz oladla i) s Ylaisl g asll oo cui o 23

S e 3l oo

Yoy Jlo yo (owbwl Ol cwoud fu 38l Sus i
OFVY Jlo o bl Olls caiB o 5 oo g i
Y pl cad oS cl Jb otk palS oo
O 0 bl wdy as s FA LYY o o ol
YoV Jlo jo ) baceesd sa0)0 YY ) ob (55025
Loyl s 3gao a5 455 b oaisT Jlus 09, o JU Lol 3095 s
ad )l lsolazdl iy ol el dalis | o lasly byl i o

8,5 el ez S s o 05,5 Sl
ol Sz pyg8 )3 DedlisS Sy oloml sl (65l a3
0uiiS3 g sl 55 goleasBl ) jo Wlgs oo ey alol 314
3 e gl SOV e s iliila sl Ji8° 56
Yoozl 131 ond g (sl sl si wand e, VU L
P irlojbs oo o OTbablie gl loypas Conlew
355, b ablie gl aidS Jlo 5l ygias 58148 Col J>
S (n i Ay 5 Sed 55 Uy S ool S g (sl
i &y ool GV glaciad S YY) Jw o
o e 28 I 55555 Y1) Jlo 555 oo
0929 o as]) gz 9,55 ) S Jéj 5 g 5 a3
bl plo Soons 2 Lol o5 0,5 oof b 450 e
Sl s s oS el gy sl ogag cpl o s iy
asye gl alS YeTY Jlow o ol cansd o5 gl Lolis
Sy Jlozal lacead ol (il cplplo 0g—b oty 30
Sl ol il S 56 Wil asse j0 CeligS o

7/

Gl ol s o,S el (18 s Sler SO
Sl Sod 5, Vb s a5 95 g lacad
By &) 9529 b oS el (55l 5 i g (ld SV
Silise ey glizes Lig)S 5l s 4050 latudgacns 5
Sl eyl ()55 o Jll (o slaiBlog 57 5155 4y
203 55 Sl 5551 alaz 3 bl N game Sler ol
AD & B (GIASy § s s iy ol o a5
S gaiS b eS S 505 1, il i Vo
Jyaze (4 (S (53b 390> b o slaails 5
9 Y cwld u‘" yodle RNV PUEER AU ROy
03,5 a8 Db 4y i ) 5 pld Shiss pasS 1l (59,5
ot 2315 1l g 35 Sy oV IS 55, 5
Cead 035 el o (FAO) woto Jlo (55,255 L )ls>
gl Vb & son—; gyl g)le Jlw 3 (6 Y5
Yo il gl il 38 Y)Y Ve oo § 0y 5
O el aid) 510355 aadS Jle 0 eald Cud gae
oSy 09 (gos S @y by o b a5 o (55,
S5 SRSy o g s Juad il o 5 Cunid
odes oys a5 38 Jlaml o P s 4 50 9 goladl
Cead 5) leul o 5 28l Al ai eunsS lo
SR sk 2 (BT 5 Gl ety U s
S35 i Cuoed 38 Vh o 441y 10 )95 )58 5 laea
elyo gy 053 b o oo sl SOV 4L il 5
Gy Olzes o3 g S5l ey a0 glacudguone 5
aale a3 651 S o oz L )5 ool pibioe
Jho o bocaad 39 o izl iy 238 VoYY L pges
s ny 6o i eely Ll yam il il o Y- VY
03 (53l 00 polo sl jgaS yo (galatdl o) K3 (59

VIS 5 5551 Cansd | o S i i g

ousT Jlw
il s e S ol laVS i 5T ol
GV plpen YT s o (635 Congd oS 0900
aly aalS Wy san Jlo g des 0 Lol wiles 3L 3,
il y cw ds e lacusgasue 99, oo il aST > il
Sl 5 (55,0laS el SVgazma o Cuog g 103 3050
38l g, Yo VY Lo b aS 095 so oo iy (sl
3 bloolamdl oS, S leelams adsl Gl ioen | 595

S5 9655y Sk el sl Ceos & g
b uss oo plren |y 25k ol 5 0o jpa o] o
Adere dall pa.00 25z B 09> oozl b
rga l 3 e eolatdl filewe g o)l (bS8
T 2 Caliee Sl 5 SYslie 0j9> 0 S
g e g e slall Allr g0 4 plojen ale
Loz :0ls dall glcils aol s ol (595,8 (gl 98,5
bt 1y Bl boj s STl (5550 Gblie 250
g (Sab g 1015 gyl (g3l b b8
b gl (ol 45 09 (oo o3litinl 3B (sl sl Wb
il 42y golatdl ad o YIS 3o b s 3ol
Cedlad 6lil )0 b )l Codlas 1S B (goezs
o s 1) ye 0428 5 a5 1o el adlas Wl
w8 1) plgzage oslitial spw o) g Col 352 o

255 sl po 3l g ¥ 0Ll Gl

s YIS s g milobis L g 015 41,5 0S5 5,50
o5 el s redl 29330 gl anles i bl
Sl 5l b o 43 D)l ogad 55 @l ol
Lo 59,97 5928 oLl ay Wiy Wb )l cnl 5
J5 poassds (o olowl e o sl sy Jlal o]
553,85 9SE 5o Y Gl B L o Lo sliw (5 xSty
oML Az gl ediye Sudine g Curdie 4 o0 )b ()
013 (5,8 s cwliw (gly2] jo Cdgo @dlin o2 g
Slasl €St oy 53 Syt plis ool 202
S5 (o0 Fhme sohaz ik cpl 3 et (e
O B3 szl o)l sl (o9 S5 Sy s

o (o 035 il 90g8 95 U 550y Lo ol 1098
@bl wlilog o o &l 5 il j52me S S L
o)Ll )3 ale . auS SS90 olaidlay b og i
Ol o Edipnn 3l gla )b ailos (sl y50e
i g Sl g Jl 0 5k (ol 10,5 g o
aslol gh.zel oY glacs Ly ool 4y gy o ] 5

aSdyoazi o0ys ole s Dl jlg avi> )b ol o sls
o Slalo LB )3 (5500 D)l oS S 5w
S5 @il 4 Sloly ataren ey s | (hegs
IS oesgd 3)lg by e sl adgs adgl olge (a2
Gl 0,8 Qe Y BB L o) le sl (55t

1S 5l g YIS Bl Lo lee oliw (6 Kty IS o
Seod B 50 sloss, S 1ol Jio o
oS5l 5T 48 S e 9o YIS B2 Yo
b 055k oliw (6 S IS poe ela s (S5 1
S BN 55 5 S sy o 5,05 VIS Lol
Ol o Criine jl Colom 75k (ogas 0 o>
Lol gilie 0os ¥o 228 YIS 5B L o3 lee gl
shoizl g (Koo )8 slaossn sl sl ol sl 5
5 Bblie Jldl Cosil (gl so o Yo 5 (5550 Bblie
PESTRRIRTICPIIST S TR WY S I JOPCIR W
e Boyb 5l Gl oo 050, ogas 5o 8
s, JS ok 5l BB YIS o)LL 0 sgosicaS
Sl opl 5l (cioe 45 050 oo 55iS 35 (5550 o
o bl 6ydsS 5 (I A @ pgege sl g, 25k

)J|3J'L_!JL5JU))JL_!J*D Vo Lo LSJ')S&JLOJ.LUNU_\R.DUMJJ

Llyd 4 )25 (Gase mleo 5 (e s ST LS ol (65,5L8S g ol clin ( S,5L GBI ane mlio 5 (polas Gge—ssS ey il
395 €0 ST ol gl (5 Vo 5 Lo VO L O+ (535 e5Le yus diojl by Sailociie )]z 5 Y1 yile 5 2 Sl cdlicsT calises slo ide jo Jlo g
aly a3 gla Jlo ;o s (i 938l o Game mulis 5 due i (3 (6 I8 ke jus pgas 0 Ul goladl 1K, L 590l s (i dowy)

el 00,8 oS &g ok 5l GBanlsaS ol LS il me 09l seolgaS oY cdl wyo Bl b 5l s YIS Gl Lol sbiw (5 Ry JS powsed
Rl @1 Glae GgemaS oy il (S ol (EaiSads 4 ollas Cats i (e

i8S g Caoad 4o |y g BaiaS 8 pao ggas

S Culey

S 81 Lad 6y i plie Sliglo B bl 08 Cao 3 (pslae

il e Jelo a2 500 (i3 5 Siolo e 5 e 25 Jels 41 9090 0l 3l (c25u uiS xS ale s 50 oY olazel ayls 5 sl a5 5o
onliels lo (5005 685 4 iSu (nl 50 b a3l peS (6 a5 le pas B 00 s Cals 50 Jilaws ol el oolidl 3l 3l o laasliisy o
(e e 5 53 (6, I8 Lo s 5 IS waee el (eole Lal il a4 i3l g DBle ol (sl 93T g oo sl aidS gle Sl o s
ozl el ilaasT ka5l Jle s Lyl i 4y Lo yolas b oS o lgie ome (25 0 (6 l08 ke o sl 1) Yo 5 )LLe YO B 0+ 68| Luliss IS a8 (g y5boay
S 5 s liwd BB e ol )0 5 pogat (it 4 g Cgd Gea 5l 4 o8yl el ool ) 1 ST6 I3l Some gl 5 VT e ile
23S ol s 3 E59m it 55 bl (59l o093 Dot i 3 e ik sl y sl (i 5 Sy s o
58 el 35u ol 59 (65 a0l 4 0B U sl anils alETalll Yo fBlas 0,00 S (gl 1005 33 e SlauliaS (5 ek as il SlilezST algie

o o ialel S okl Ll o

o145 o Y 9 S i slg 5 ST

bipcapse Syl Jluyledeo Eyoso oslads oletldey G,
. Point Mobaile pmAb ula w.. .
B YEeo-AIY @w‘e»')wp é*b“““ FAOFISYA  cosacilsdlyd )
& o Slgo g 55 Voo A e FABIVYSS  ogecolssld Y

Ol il ol j )9 abg po (Lo IS

4 Ol g Oladln (&S b3yl oogoe Glgld ogas ;o s Gledlbl s g sluwl Cdl )0 cus
oo 392 90 losdl y §ub g dxer po liaBlio (TS puoli gy 15 (Ggm0 WWW.INSCAT (LS & S i Sy lag
1B yles 1,8 1l ledbl.uwiles plad [ (SRM) BuicS ol b bLS ) it 32 b 51 pa3 0 590 duallio ool &
Dl oo (o ywd J8 apeMbl Connd (S s ol 39 yb

VPoumebS : 45T 05 \

Oleho! 45 LodY 3 8y o gos il y

G pan Gsi> 5 035l ik sl b Ll ea i ool p Sl o) cnio
G5 a5 ol QENESAIS om l CukeS g Sl g Sl S
38> Plas (oga> 5 o Job3 (o 2 i 3 (S5 Bolo i
) i S 5 ) i 53l 3 e i bl i
o33l ol S anils wJgs ol s guks 0331 990> V VAP J 5l Sl
o g )5A8 8 (2B (sl S il £ s olfid (ke
15 0l 225 200s3 an bl oy o (215 Ll o i pegi o wid
S (6 l5 o s s 0Ll b (69.0)5 lay dlS i os gl St o
g 1S LSS s 93 oo ] S ) ik 9 09t pl
At Jyames dems G a0l 055 o g Jyama Sy S oS slo
555 sk ¢ oled Jy—amma sl g 10 and e (Lt g5090 nl &5
4835 O g0 glo Sleladl 31y cole (1ali g dnngs (puizmon g 5Lige
ol oS gpal Sl g e aare Ofis gl el gl
5 A 355 5 SIS ) 50y il Sl
03,50 i sl sl 4l il ol Cents ol i ol Lt
Gl QBRI (59 5l iS5 Coned S 5l (S a0 35
oo Lo ple St (pl 3 (nl pogdlends 5 ule Ayl i A5
Sl 02,75 &) 105 S pily) @lio ezl 0 e Cid ooy JUsho
145 (A5 gl o S35 ) o ol e 5 I3
175 88 61yt gl 81 0 5 0818 ol g0 ol Ciglan
e) S BB 0l 385 L oS sl 09— lonl Sl 5 (215 sla
9505 o5s 05l 8 o5l Ul 5 09 gl nis
ooy Froond piie gl lel bl 10938 il Cirio () EMSCi0
3 5 5l o 8 e oS5 ol VT, 05 ) s
1015 0 Fe )6 5 S Lo gt 45 o el o o pllis
ozl jo Lo sals aalsl S p3ly) aslio ol o e S o oS g
03,5 ool S5 olg) Centr (63511l it 43 s S5 o3l Cenio
e sl S35 s ezl 5 opat (250 e L lgel oS o]

S o3 (S pils) oo sl ) (s ol 428 ol



Ol gme 3 (o2 3 olosz e cwlow ¢ goLaiBl aslijg, # 7

FYFQ o5lois o poid Jlw o dzio A @sobhegtesad & @sobhegtesad [l sobhe-gtesad \
7/
‘ YoTY paalgi VW VPFY L1 gy ¥ VFoe LT YY 4 oo g Sob oy imeedlls -
* www.sobh-eqtesad.ir *

:3laidl )9

WS 5 g gl ) SO 1 STL ulno g £ 90

Gl b (Sl pllas s ulome g gy Sl i olls 5 olaidl jal 25
A5 9 g I8 S S0y T il 5 4 oS s 5 ol 5
Saalen gt anler (s ) g9l ol de Ll IS @
holginn b codlss and> 1o ol sl o ale o 5o dgo slacily
oeben 9 g3 il s )50 BT degezme (35 a2l 0925 99— 53 95
slazdl & lg (Jgo (sl S8 55 5 dgy oS gl Ciglas 4y |y (Dl (gl
S Ll ) 55 el g go il s Sine gjels azes 4l
L S S 50 a0y s s 18l Sl ol 9 ey ks
a6 syl 5 ol SIS o s 51 iy ar S5 0S8

o

9 jo Jl GSOb iiunw gl IS i j )l
CuidS (glogs S lilio 1 jo

D52 WE 5l 4y Jlel olojss e 13 (S s ()10 -Lpl =08
Ay duo s FAY aidS Jlo alie Do b duslie 10 4 sy ylogs o) Llo
bbb goladl sla ol ey )Lacil b 535 0 SO il 5138 a2l
10398 (ol 53 (S s (20 5 (210 (e Condg aod ooy et
s (89 5 2 )lS Ol 0 ki (gl Jgaz bl S p2k0 55
@ Ole ) logi ks 152 1VE 5 150 % 4y oloy o5 0 (S
@ e g o lken 52 7 38 0093 cal 13 55 lasily (2 1>
it 2 (g3 f A3 B0 Olagi o )Lls Jfie OO (go i
ol )l3S plogs oylkes 150 A0 ¥ g 58V L il 5ol s s o (S
o e ot 4 o Jord a3 oS i g o

cils 0y asyo Vel 1599 cleaianl b avslie 1o g a0 Y aidS

axog aouY o ey b asle S ’las.\> Ceoyd 4 0,Lil b olazdl 559 .o le
Al cols Lo SGL  Saalen (glys 5| oDl (gly5 udze 4 0] Js
Ol olal s8] 1o 0 )il 5,50 A5V Glaal 3ios Gl 1) 055 Sllas
e peplszes Lo 51209380 (g5 im0 &l Ji s a2 o Hgo (slo SSb Jule
Sl quemmins | 0)Lal 5550 Blanl 5 (S0 8550 0 SEL S 0 Soe 8, iy
Ot sy b Lol slael Sl oo b (g9 9,50 UK ()] o s oz
sl o (aals i) 31y a0 sl 3l 55 (g0 pshaz o5 5oy 9050
Lgpyn slo G55 44259 L1, bl (o3l ol 0538 2.5 S,
ol (e el sl otee I Ol 4 eldle 2313y aice 10 (59 Blgme 4

[ asbe e Sl 53 (59 plems s bl 2 OV lelite (i el 33
Al el by 5 cendls adgs Jbo el 9 Colom (gl ol Sl 90 (lgie 4y
= iy b g 5 380 cogas sl 4z g 5l e SOb Jlaza| Sl sl oy ol 5
2 e b e SOb ke e a5 285 walss )5 (o) )90 (50
Slaidl 55 .a0nl anily &)las Ggan azog | Bl il pae g Jlo bloail cole,
0Ll LSSl anlsl 3 jola olls 5 Sy S oo Cootl 4y 995 - Lsew aalol o
ALBAS ans wiz 0 Wb aS glodgansol) p )l aBy Lol I icaS g0 S
2 o Lol 1S o oSGl aelsjl 3 ay y0,5] JLid b g ey du dy 0o b
Saz ol g g el il o Jld sl Ggaio (ppas o 0 5 e UL o

el il Sl e |y OS5 o 5 (658

RYCSRUE U Y- % e JUP PV N S PO K RS PR FESIO A P BN E P

m);lﬁl)L@’I‘Gm)lsj@p)ﬁju&agpwgwuduu:m

a2 Jlo Ul 0 40 S syl 5
ki o) ol o el oo 039381 15 oleo aleles o S
Al a8 el s ol as o 15 01 052y olacaglie Loyl
oo bl el oa i Fgliie diddS a4y S S j9i0
Lol oMbl oy oot dalge b 3 50 a5 ol
S ienlan oo i ol LI g
o3¥ ooy (S pdye Slil b sl 03,5 oLl 3.5 00y ool
@y ol ()L 50 5K 55 Sz o (g 4 po e b
odle S oo gl (S po &y liliicalo g Lulia S el
Sz o ol 05l LS szl sl g (8 laged
5 sooe S8 e Sy AT il o gl 3 saiooste 5
ol 5 355 655 yo S 4l 1l g0l Vlab Loguas
L:buW )‘ ‘551.3 4 O|9_‘3‘5,o a5 o0ls Pl?dl 6)L,_Mq Slolodl 0)5>
ros 135 52 o259l i Jgl 0,99 5155 2 10,5 o2
Syt 5 6y3a> Do & Sz 9 ez - (B!
2gve wr ol polatdl azis sl 5,5k 361 e 5
o 5 43l 5 58 535 0 b slai 63 S
2 pale (633 S I 2 (555 o SSh sl by
Ol g 503 slyioms Wi § S j00 oz (5 oga>
23Sz phe w2 ol b e SVlgs 4y (555l (Sl
Loty ploy JLa2il538 po Sl sl B Jghiio gl iy 25
S5 535 o Sl (oges Ly g sloiz] slaaSies o
ol g elair] GlneS 308,28 iy S
bls 4y Gl @bl 5 ot AT s3loSin b o azT
5 650l el g b A 185 o5k el gt

ol ol 4 55,5

b 4z gl o sghe S Sy aziliz ;03 59—
olaB Wy, (6,5 0aisS ol by S Sledbl ot
Qo> &y i oo pgas (nl 0 09 a4 | Seslw
il o] a8 s, 6 Ll a3 Sy ezl >
30N Sside b (3 > deab S dlex 5l s gl sl
Lgoe 9l 6 58y (o iz 3975 pos dy azgi L anslS
Bocld ailobus (0925 b, 090 jlass 00l 05000 oS> &
albols ol a8 ol pes il oo (2alS s ol 5l SISt
U ogybee ol 3 45 S oo sl 4525 51, Slodlbol il

D9 oo Sald Jge saladl oeiles

902 9B G2l b (S b S o S
Sz Wz Pl wlye (S

S kel o)l (655 po 3L wlef sl pllas ool gl xe
OHL B n2j98 5l (185 p S ol el 205 e (125
5 abdS Jlo alie S b duglie 5 (gl Lo oloy 50l
S Sl gsare S o] sl o Sl a2 55
39d> (5,1 Jlo cndi anle £ lalslis oS> gg0me 4
39a> VYA Jlow jo cod cpl &S > j0 009 00 )0 4,F
PORTECIT R (U SRR =P VAR LW PX VR WSO R A §
Sl 039y g0 Sz j500 9 S diwd arass die)

3302 5596 55 ool Ll S ogac 1551 SoleT
P sl il Ll o 5o e asol Lo booly ool
Jobs es il )5 wig, 4S99 5 gyl el ol jo 395

S o Sl Il i s S
2 01T 565, 05 S8l (538 o SIb 4z LS, allel
Joo g olus 1535290 dlis Bl 5 (SO gy aslialsS
iy gl g eitlas (6 S (gl 3oy pas aslialsS
loolSy s Ll b s | 13,508 oske ) o ol
(S S Slataag e 5 iladguoe Jleel oy
oSz FaiS o (gl Ioerag e 5 lacudgaza Jlac!
S 3l gty 558 5 S o 0 g o) (25
0B ol (gl 7 odle Lalys Joallygt s angd (S
dlies 0520 (S diwd Sl o ol b alex 51 S 500
Dol Sl (6,5 oK &5 1 )5 e o 3 5 el s
St Gk Jl (5 5 (LS e e ol SS o e elialsS
S s jgho oS s cdl o 3l 6 S sl e Lo
51 S o S ol soypm Sz sl s
52y Sz pgve Lalpd (1995 wizman g 00t Hleges 8,
DOhel 6 sl el 3 555 0 b oy alar
Sl oads 2l oS &g 4 Jl> 4 b oS 005 S j500
O3B (6l (55K wdlj Jeal sl a8 jslailan alaly ol 1o
o 4 3B (ol (Sl Senl 038 0 )L 55 S o
o S aS Gl g ol o lal S eVl g J&s o
o il Lt w55 so Jols S oS 5 008 o s
6! 535zl §ll ol Bl )0 35 o] S Sl
1y S S5 L5 5 oo e gy ot
Bl > S Dbl e 155 5 el oo 5 g
ol ol )5 S SV 05 sal s (6)455 3 Ol
bl 50,05 o b allie (el ki S, g e

OB gz AJISS jloale (Fb 3y 7 535 10 Sk IS ot
ok nl 3 4 3l (S g i (5 @l S
JeoS5 ol do gy 2§l g B Sl 0l S5 o2 5 1S
a5 el o]

W s bl opas Sz 900 98 3ol (98 Wl
a5 oa00ls )3 (655 50 SShosge p S9ld RISI VY S99
830 W) il (S ety ol b e pledl a5 0058
Slocs Ky oS pshail coa b plonl JelS ysbo 4y IS5 (! )
> 5 ole (Bl 390 F o a3 o0 s W IS >
$lp s (S g aesly il ool Jlo 5 lizeen
S e 5 I 3 Syt p3s i Sk
o walgs i plo olS_s g aslgs b o Ken b
Sz e Ol Dol (gl & el (5506 435 (55
00! @13 Jsie | (ilides 5 saste slaslgd g laolSo
Silesly 45 Sl 03,5 1 e igilh o 18 slacl g
ol (g5 3 Sebadl oyl ool &5 0 g5 el ol LelS
Sl oo 435535 waly gy 3o clasi o g ot slaslis
o3 ol S slacadgis JalS plonil (g30ae 8 g 5
9 5 el a0 6loolgs s (53— 5 o3 Lol plo
ilwosly 5l Bl Ladles cnl los JolS 5 Sanlon (5,050
S P S pghe 3B JlS

55 0 Sl g ook sty CindS 1)
&35 o S0l nl Il bad po 5 Jgts lasles s 5l
bl Gl g )l g anils snge ) lacdgins (n i
05,5 plonl ol ) g 3] 55SB (glateld s 5 ol Ll

OFB )l SIS 4
el Se e
ol o0

Szl ey GLL L 00,98 5 285 Sz ol j1alS
P& Calazg o5 0 ainds Jlo alie o bawlie o

oS oz & (135 5 Sz ggarme ol o ol
3003y oy U sga> o)l Jw s anle £ glaoles
el 035 0013 V1LY 990> VYR Lo jo o pl &S J>
Ld (s A 5 i (6 S o Sy o0 15 4 Y
iz i) 555 I35 el 039 Jga S 900 9 Sz
S s 0988 5350 S IS oy oMl o S i
Lo g vl onds a4 jLel caaSil el a5 Wles Sgild 1,
il jrals (25 oSz o ol G2l s ey &
S oS S ) ol b 555 0 by S o
o Slilos j9i0 45 Coal (6350 aloz 3 S kel 5 53,90
@b ol il (3 Jlo L b i oo (06 108 o
2 Oloj o Saig S Sz aiile o gl B sl Wl w0y
W S gz sl 154555 0SB 55 S 0l )o (g
h210)50 VY olass cpl slas cal (65550 SSL ooy 2SS
3l G IS5 a5 gy i gt onile Bl 350 % Lo 5 00
3 el 4 o Sg Sl S wiile S (98 ol

S 4y .ol (g pion S zbie 5 by o] el aS sl

ST xS (3958 (5]
‘SLboLoJ.‘;ngs.ob‘) wg

5 ool Serndy RelSS Grrand pilB Y 5 Voloe jats 4 i
Gyl g WA - Cgnan ooy i 28 gla yloisLs
Sl VF e o[ PITY F 50 1F oo Fo X e AT NN FFY oL
aly )°)f’3-*-‘)95‘;‘*° 0P S 03le 5050 ilST (s (538
WU ST _alize b lesdls 5 ailsile lb i (Jaz 2
arkad Sy Shids ay Copd e 23558 G (5 e
o)leds a3 maye ;e YOVIAD Colis 4y Slaxl slo by
i e 0335 40,8 5 Bly ol Y1 8 YTA 53
oy Sle (g0 o ol @ GBI jlonss gl > S0
GlSE et OB ¥ oole g 4 W el 2apn S 5
VY oole 5 (o y dies 28U glo el o LB 08 Cnisg
4 Zagh 35 5 il pses MBI jsliie 4y g abgy o al oy
e 50 (6 ool yosl Slome asliz; 25k 559, 10 alcld
@ gind ebedl 4SS 5o o U glall Sl 6l Labiws 5o 5
ool el 2o 5 b sl asls (ol el oo @del (gl
el ole 53 B e 5o slall 5l 5l alisy, jo 5 (25T
Aled A3 a5 ek Ko £685 Jome ol olol a1 095
4y Syplie el s g5 ole Sy Bkl o 7
w05 28 g il Joe eges olS0ls 4y canlgSols s
Sygo (ol 50 a5 e e e ol o ol 4 clgols
52 55 5 Sl SB0ls ahad (Sl lay 55 g0 o Slaludl
S (8l55 (2o b 03,55 oy Sgild clos o A slas
& ebe i ol uSE ] e Logac olSols 4y clesols
axxl e 3l wile o SIle s j900 g il oo o Sle S 500
Lo olSols 4y, piaie
\AYETO Gl
VEe L N A sl s el 6
VE el eNYY cpoo Cogs il 2 )b

linazy (ol g Sliusl i 010 e 3 6 9005 4l s

Cilppar AT i a4 il ez e 6
ADS 4 a5 ol eoged el ol 5l u’JL«> Oty o> e
o> Sl g Sy bz 0 9 <ud 1P YAV L VIFYFYYA
o oz ole BT ) il edsed (Brme 5 s |y (55 Dol
o0 b el Jlez snle G Y Ly cens DIFANABYYY 8
398 olsgie | gie 5l (ol L oS azsliz ole Coens DYFAA-OFY -
Salaie s ls wa)amjsdﬁjal%w)lidﬁdfli%@;&]l
o RS Vs ams all | )55 ol ay ole S oey 5T (ol i )
33,5 oo pule il

Syl gOgazo— poyaild S S slygh pgd drnds (L5
Y4

ST (a3 938 (45
slisle g ool Cansg
(SO ) S K] L)

91 o0l Serndg i helST a8 ¥ g Volaa yotd iy s
6l e 5 VYA /U e Cogae oy s 33 (gl el
SLa VFe o/ YNY Zja0 VFe e ZeX Ve AT NVAYA o)Ll
alg o )‘3_--*“-‘)95‘-‘*° 0P8 S onle ggd50 ST (el 58
ol [ gl8T ol 5 Lesdly g ailSIle b s (a2
SO 4 S (G390 Samo 55,8 ks o0l azlsz sns
aS e e VEFIFY Cmluc ay Slast glu by (e ankad SO
YOV SO o Loy 4 0l oo iy doye glive ;s PF luie
S 1) e e 08 5o ol ol T 5l o3
el 0335 5 e (samy (S Some @l IG5l eas
9 2l 5 Sy ST ad (9B T 00l crge a0 I
4 gabgy o dol o 1 VY 0ole 5 somny s 286 (gl lozmles
d’;)-la 3595 VO alold 4y Cagi 5o 45 Slpe pyes Dbl jslate
s el 9> 9 ypRie Loy 5o Gyl | (Sl “‘U‘)‘S)
oads Mel gl b masd pleil aSlijao o U Glall ols
Lo, 5o 5 85T sl Lol g 6 5lagb il ansls 5 el
S ool asly 0> plmelole g0 b Joee o slall )b 5
Bb b (B yme ailed 33 s 5 e Sl £989 e
4 Cewlgols mads 4y & yoles (Bl el podes Z0,6 5l ol S
o ol 4y Cenlgols muads 2153 g wles e soges oS0l
Co S Ty o S 803 e s
sy plel aS e 10 g el oBols ahad (oS> il
oSl s celgols 13085 aleS o 5 maaly 05 55 Jols Jsil8
CaSle s jg0u0 4y & jole il ool wSS @l e soges
olSols 4y, ame axzl e 5l wile CoSbs i jg00 5 iled (oo

WATFEY sall o s
VB ofo N Ayl s il ey
VE [ NYY g g Lisl )6
tazy Mol g Sliasl b 0,1l gty 839005 4l

ST Cligigy

il yg pa 21sS 0o Al s adle 0 il itle lare il
AL & 45 Sl 0905 1) ool 1) Slae coal ) @l a8 po> e
o Sy g Sy by 5 g ood VFTRAY- L LVISATEY)
Slae (Bile Sl @l ) sl odged (Bre 5zt |y 55 2gdl
O o Bl il kS GB1-Y is oo 3 DVSAAFANYE 3
(58 oligie [ Bgie 5 (ool 3L (oS armilim s Cemad BIFAFEN V1A
Slaslsie 5yl s (0 aligi 4365 o L soms) b (5 asl Crmy S
o o1sS Yl 300 @l g sl 4 ole Ky Sy 5T ol 55 gl
355 oo yole il )y

(Slglr (§3g05m0— (0 il SIS o (55940 pgd durd (255
ARR

Oy 9a38 dol s VY oolo g
9] (S L g LSS
a5 538 sl T VY oole g ¥ oole £g050 ST
i 3 gl ezl 5 L) i Gy LSS
VEe B ¥ e e s f0Fe o)leds T, plp f o,
e OB ggdge Joh Sln VF VIV 20
e 8L slo ylesSla 5 o) LS Comdg aldSS
Sy g uL'-*’ﬁrf’ S oy 5o e (o)
g lone Wl Bl pla (Lol (5 )adl 5 4lsLe
O Shal o b ey andad SO Kol old
V)5 ey TR OO 4 apeyie YFFFY comls
b9 O G Glhaiile obT e 0 &dly Lo
g‘,‘.gj.;jo{o poes b jglaie 4y I sl onys 5 5 e
@ﬁ‘&56ﬂ|ﬂubjj))°}5) VO alsls o
ol el o1l ay i (63 Lol a5 g0 0 00,8
olo 90 b o ST Lactl 2o )6 5l aub ol azls ol el
3 s S £3589 Jome ool | 0g5 2l e
b jlasle G B, Wb (8 s aled S5 o
oSoly a4y cenlgoly puads a4y & jolee 5l el ods
o lolagl) Cenlgmols oy olsS g asles Jore oses
slasl Sy 5O Sl R ERVRREN) J.:j;d' J;u Sl
s 2y olo el Jproy e g 555 5m km

VYVAVAY wall s salss olo cuSile
VE Lo NYY ol Cogs ylicil 20,6
VEe /e F im0 Cugs Hlinil & 5
9 (3l y4eis ol 9 SUiwsl i et 3 o0 o F Ol (Sle

dgds oy  soliass| 45
39 (ol yelh (S 0 9>

9 2l (S Comdg S5 anns 98 (45T 95
3o pas sl 4 g comsy diw 236 oo lessle
woss SA L el 5T VY sole 5 538 VY sole
AT ey &8y Lol YV 5l e F D g0
o8 o Jline ol 1681 o 4,55 o B i
o et 51, Beko @ryoyio YRRV ol a4y il
VEeofoVIYe  Fiee VFeeFe¥eeofe SOF-
i 39y e A el 5 BSS (e (8 Sln
sl Lae 4 Sho 585 e ;5 VFe o[- UV £ 50
el 5 ystoee SOl 5uSlo 5 sl 5 1) ol
Joee 53 ) ke S8y 13 050 pe g S| Sk
NPT B ¢‘~f‘ e sl oo 4 jga> S £58
osle b (Ul gl oanlai b 5 olite j5a> pas
3 ea bl sgum L Lol o5 She o3 98 VO
SlgS (oo (et fre oD AleS as (n pslme S
Al 1 STAS o VF Slge g ool yg5l8 Ve oole slitwl 4
Sge meaS B 5l e, T e Bl oS (58
o ol ol as LusT 1) 0e5 ol el sgum wuoss uloxe
el el 5 3 oo Sy ke G s
ao e Cewleols uads 4 O ol S5 oy A
pae #lsS ALl L Sjso Gl e 0wl Slad
G9sFBoanlesl g soliie lawgy Colsmols oyads
ole) b (ool Sllee aloly ol el 4z ss (o s
YYVAA-S il o Lssly oo ol e
VEe o NYY il o 5

29 b e Mol g Sbuwl S s 3w o ol (Sle

039> (o y o JBL s ylosiS L g oyl Caorid g LSS s uyls‘_,‘.e‘fi
SO koo (g 5l ¢yl pold

asiled oo anil azily Lol el Joline oSl ains jgio 4y s
ool el as |y 095 ol el ele 90 e 4y 45T opdgl el ) )
PR o2 TR T i I PR CRCIR VRN JN PR VWS € 1 BRI
g 50 el s dbled ol olad xalie as]) 0g5 Collgzols
oSl s D)y Gube plel Joog pas g 555 de e sladl
WAV ¥ il /0l sales olo
Vel N A gl g 2 s
VE Y g0 Cogi it 2 5

Gl ol joes Dol g Sl e 0,10 gy (63991 (G340

O VE /o VIV a5 jp0 VE- ST Y e e o) e o YAYD o)las (o, i
wlo ozl g (2l (1 Sondy eSS el (9B £ g0 Don
Alle DB pai (g5l G ddlate S aslg )0 e gewy diw 23
axdad O Silaied o s Olaglline 033,38 ol Lo, @il /s
Sy 5l o3 eyt Yo VI Colins s (g5l 1 Joitin (e
oy Se 5l 5l ()l Sad o e S o Bl Lel TFTA
pooe bl jolae ey 1Al sl 0030 ,F 57w LBy g oS ) ey
PEAS (Jyg0 3398 (o0 (251 59,V 0 alold r Cugi 93 13 Sl




1 YoTY pralgh VW VPFY L1 gy ¥ VP LT YY 4

@sobheqgtesad @ @sobhegtesad Ml sobhe-gtesad

Holl o

Ol e 9 (2 3 elosz e cwbow ¢ g0LasBl aolijg, # 7

)
7

info@sobh-egtesad.ir . AN
* www.sobh-eqtesad.ir *

o8 gl

— = X3
(S po b il oles o . .
2 g3 g S 0T lol 551 65Uy ¢psigy ¢ ’ )é °) 9 ﬂ‘ ’
SIS gladis oluw 5L > . *” o

Colled 4y s loll plielyns b (il (665U 5 A jsa
ot ol sl )0 5 sl st 51 Koo (5 9 S0 el sl Sy sl
gy 9807 ) epo L:'—~’5) B @ e 6)‘; 7> G5 Al
o9 Sbik e S ool placline € J5 10 SIS b (i ules 50
ke 58 oyl 5 L 3 s gl LS 13 03] g Lol
Sl (GgSIES 5 g yrorVg cpmsg (6 stz Sesly) dils (bl 0l
Sl Cnler 5 Wlsgs adbaie 3 el SVsod o)l J e b it iy 5y,

28 salen OV 51 G b (56,0 5 b gt (alil Basely GuiliT agaz (3155 Gulssl 2 Uk 52505
S R I SN PR ENA PRECIS FIC N KL U S
FERT AR 9&?1-:“&195-5)5&5)%5)[? J
)Q.JJ‘ 0d— o)‘5| S )l).lh Yoo 9 U?‘ﬁl"'d S @9'“" 29
6ol olaws 30 Hlidlidl g el o Cogis > aed
G jhianl 00,5 395 slo &l S 5 4 jeuzma |, 0,8 5
G Jlo Jslole s Jsb o (Bl slaws S0
Al iy 8 el ¥ a5 8 238 59D
SBasely ST Lo loslw Basaly wilsl 5155
YV 655 70 sl Bl hgee (x p9—35 mh 4 Bl
Voo g iaf)) cmsix log—w oaialy Ae e g I o
YO) Hldlidl (oasaly Av e g 152 YA) 4 jou d(oninly
(oaaaly Yoo g 150 Vo) ay o g (oaaliy Yo o 5 150
Jlo 9 G551 Gl el im0
O g @ (b )88 g S 25 aen s lon |, )l
blie o 8 lgT 25T 00,8 @dlel 5 08 oty ol

Sl oads yats lgz drwgs Jb> 0

Oy 8 S 5 il gt Lo lajles
5 0ls! olez sl 53 1) 585 Gl AT 5l Gl (ol
G55 byl 03,5 il s S 5 4y jama
e plasls 2Ly il lone 8 &) iy o,
oo b aslie 5 ez 5 oIS sl olass Y- YN L gl
s el 2238, 38 s Me 453 o peal
Gabool 0092 585 ygulis AV.F aidS aalus jo o5 5]
Ol g 5 i Uy 3108 5 (IS lsl 11358 ol
555 clo G5 S 5 &y 5o iy 5l 5 gl o3
Cadgdoe a5 Cowl ot (puizman (5155l (003l e
S 53 e Sy i 5 5 o2 530 slo
1 sl il ooz btz 3blis s Suials,
iyt S Saialy 5 3 o e e s
SF gl pose plizmes iy Febor (AR g 4SS

dgo ols Yo g a5 Wil oo aily cplols ot S« Kl
2 e Sl & Gyl Gy e S sloaalisllys (a8 L cnl S
ol 00 Jugie (et (g (o slalenslsn (651 Ao 5 4
Qu&ﬁ‘ju)b%"u‘e%—@ﬂ’_&fﬁ%—‘ﬁu%“?ﬂ)
55U Olom 500 )5S (B 5 o pel el S slacdlad oS

Sl laie ol 6l yo

P SRV [CPRVRHE ) e PYPESS IR

Sud0d |y 6uS j5 oude Loy j=25 Lig yl ouslxsl

ol auiles Sl asl> g aiS o 995 sl wls
o )l Jlo Jglole (2 0055 6 gl al 0

58

slo Ol Sslby 6 i plegl 4 45 5 ade L f apolosl sla o 25

S e e e e e . oot ) 9199 6jg> 53 303> 5l (5 S0 L IS, 40l b 0311 3oL 1Sy yol 8ol
La,‘mz.;Hu_f\‘,s.,,‘_;_;,ﬁlmlil),]awg;;jlfﬁi&g‘@lzul:ﬁ: Uola=io g Su yol «3gui glodos lguli oo jSI 3,8 w0l 1y ol b w43 Liad 1S Culs ol ol ou 1 395

A > (B dil s glac] 10 (Sglb ne g lax pledl 4 45 S 4 5 3 _

T80 %0 s S S ay Y XY algs VY 5 by 5 st 3 sl dy ol (sl 38l Lo 4y aS Al by e y2 MalST ol B sl 2o sl el Sy oSyl @y 0 )Ll b gy 4z )5 055 (pslae

Glsie oS 15 b o8l o olls adss il ey 25 ol 0 plsing, walys
S 1 (prizean 395 o0 Sl | gl 4yl 4y il s Cueginn b
2 s b S 5ot oo ge O3 Cnl e azrg JUiil 5 0w 5 003 5l S
ol gols o ST B ob ail o sl ys 58 a3 3l g oy 00 e

Sl e a5 1 5T il Lgl assloloylee

Lol U (i 00 gSouiilSg) Sungs
L7 W55 &y 58S LS g M 50 ey 5SSyl jailSll
o8 il 5 gl a2 0 g0 Sl Sl b Bl o gl aae
2 il (5155 203ls 0l by wils (oo ] pada ) Seics JnS'g
s Slr polg V0 o by 4zl (gl 59 s ol 8985 5] i
9k st Seslyy Solwdgd IS ){ws))‘% e Box slo o o0
W3S oy G (sl 25 (by)) Ll STicdS Sl Ji o
9335 (0 g 31 45 g 8" gl el Jloto 5l (g9 s Ol il
5 ess 551 0l byl a8 o 10851 s 4 (5 vy oo bl
g Jlab? & pgase 5 Alg) it Jloiol ] $S0tlSo) S (o 3 4y
gl Lo S g Dl 5 pstaz sl yasS 5o ot 5 ol sl 525 0
aelys Sl az a8 oo b e (e s g [y Lo sl 5 oS o0 05,
wog a5 Sl ( Sbad oo, & S8 @b 1) 5 Le 510l
gl axalosl a8 cp o Jlozo (oS S8 00y 8 | 8 o5 o0
Aoy cugal ) g e e S5l oy oo 25 Ay
e g Sl Sl plonilsn S AT azgie a2 Ay ]
@ llen Sl JUil s Ji5 jo g Db gs 5l &S Cl (Vpine
byl awslowl il 3 6 35 5 ()5S s, S ity L)l o g5
ol 7l Cliszmaly dos 445 05 o il g Mo J5sLSes
OpSTen Ceslos S Jine i) 5 Sl o S5 3 L)l aalsl 555
9 o0k S e jye 0 (i loy— s b sLad 3 gl fie

ilos )5 fons) UL.....QJ

Jsgw&?onJsuﬁwJJlm
owngilidl g LuwT adhio

Wl Gl 4l )3 aiionsy o) ez )50 ey S e 55
@ ol ojlaloly )0 4D agil 3l - Lol solazdl gla 5,5 e
wilaie (pl dr 8 oo S Coid (50008,55b (6 drasgilidl g Lol gla 25
) e ol (o ¢ ppaiigal (6135 5 51U ) 5158 ansls oz
Ly coaote YL 8 Lo b o35 el ST o Mel 5l Gy ain wi>
aed sl by, ol cszle o Wl ulaS adlate ol o Wil
2O S)lre (Sl )3 g dugy oSG Wy il b 9 0 S wales ades (o
Dy Koz (2B o)Ll S o aily o Shee & Sl Gl 4l
K5 gy o s RIS i ol 5 05y Sant gbye S
w0y s gl 0 b ol az b el 090 )0 caxie SV Lawgs
ol bl b gosde balas slatel )0 5 e sloml (g ba (300 10938
lg5 oo ] ogilidl g Lol dilaie §.0,53 aals CaSs ddlate oyl o
b dihie 00 Tk 8 e Koz 090 (gl (s atws 9 29yl wnls g
5 S5k il ol sl g s je bglas ST 50 Shae Lai> o)l 1
Rl 5 Sals ety 4 (e b e ol el S Lo
Oy e 9 30wy aalsl e golamdl Jooo 5 drwss 4 03,500 3958l sl

oLzl gilie 0lo s 5 S ol g el Ll el
5,5 5T sl el g Lab die) 10 (sdsaz sl () Ka g 395
oy Oglae a2 4505 el s 257 oo 42285 51 Bl (5155 4
45 20,8 33155 adlf opteor ) 0950 Siglel 5 ol (5900
ol 5] oo 5 45 A ET], L 3 )5 o 13 dslags 5555 CiS
Syt e Slogdge a3 (St sl 5o b il 5 215054
i o638 ol &y (s 5 LS LS| S0 S s 5
Sostee by Oglae S55F—w 3 jglie §poim (gannaiS LS)K“‘:
5 oo SVl (6 )5t L 5+ 4y 0,51 L2 gl agily ;o (5o
S5 9odE oS W3S B (9 Se g 2 L2 5 15 059> 3 4l
‘SlLéédLa:Lg)lS.o.mC,..\"ji.'»'d\ﬁl)wb)y)d@d‘}jomb\llilégb
L8 (o sl Sy, oS g pansS bl (o el 5 ()15 ¢ e
Slop 5 ol wlbas; 4 sase SYL6 S el s )ls oage 55, 1S el
ol 35 0 Sisey gm0 5503 s g ol Dy Dl o8 b
3938l et Ll 250 0l (50 5 dmdl B 8 Sl
Calom (5 ymles sl o el g olazel sl )y 5518 51 50l 08
e oS 398 (oo plowl oy Al B ey ay 039 iy S S walsS
O3 3 93 5l 393 dote (325 (ep 8L Lally ) e 5 Lo & i
el Bl s a Wl b acidld gl s slo (b0 05 298
el 5] aads (gl T (sl 3O sl jo el 1S ol b i

=) s Lllulesenl o) 50 05,5 b e abe 50 ol

595 3 ool (e azliz 0,5 5B Sl S8 g S pol a2 )5 590l s
Cpladh 4 o s ilasie g odsrie SYLIS MW el sy S9iS Cunidg ot
a5l iy ook STy, @I B ) G55 ) il
3390 Iy 145 9 alge iy Iy SnBS pg2508 (Gl 42 (s 3 5 ol
T35 5 o 185l 65 i LI LT 5 3 0 il Lo
el Tty i oS S 530l Jgano slols )55 b gh oy dn3 o &5
(a0l olgh o e 095 1 6183 iy lasfy 5 0052 ool 035 Jol> linalel 48
Lo 02550 a5 Cenl ilhate (Jlo or (0209580 Slalil [l je3 1wl 05 S jloxe
i o1y L5 5l o 5 o g larabl o i 45 S o
s 2 45 iyl 05zg ol il az g ablais 3 4z (ol sl eSS o Lai oz
cho 6lr w5 1) 39790 Sundg 03] o sl 595 3l el sl el S pldl
355 oy ool el gy 0,8 il pldl 3 o e9dy g 3 5 il o el 5
1 Bl 152,41 gtz oyl 37 IS ol i 08 54 o5
Shlebl plo SL a4 Jlua sty dalss ol 5l glds 4y was & 5o Glakes
54185 i 10 Sl Jlo oaseie VLTS ol €S 31 sl pleah cliws bilis alais
ASL oo plid aubw 28 O 5l o 055 dalgs wladl 38 sasie YL 45 RERSNI v
8 Gz 3 om0t U] iy e ] ST (il o o5 5,5
3 ot il 3 (pizean ol a5 90l 5 ST s il ST, o
2 OSiak s lae ez g0z usd) Ktz (5 9 ol oo 00 il
i a5 e g ol S5 ol 3 s 1] 5l 4 6l

{599y & TOTL Ry <5)L“‘-9L““‘

Cuwl ¢l 5Sql 60 6das (510 (52 o0l o JB S Ulatisl oauwg S0 ol (glel

Wlosdh oo (6303 s ¢ )b (6l o3 Hallirmr 03,5 (3135 i (l Sl & alo (gl (530 )0l Jlo yo Yool dmng; o (oa adeiie samlyd 4 0)L31 (90 1S5 ol
e (sl |y ot S35 18 ol Suigh oy 59, S pagly (65 oSt olSgntly (ol Sl 4y aloo (sl (i Sl 8 Sl (S0 g 03l i g f ayslosl 4y 85
s o o 1y S ol il alo ol (Ko 5551 408 5 (2 ln o 2 gl 420l 5 5o (oo Lo 15 (5285 S 4y g s, o5 001,0 bo s (3ol
) olslisl lbion 150 el slaplie 5 038 o 00y |y (S 550 (50055 19 g gyl sl 35 4y (2S0ly WIS S ragls & 9550 (ol i oo 0,8 izl il
sl sacdss bl Lol jom 5 el a8 il SNl o b ool cnl 0900 oS 00 (oo S yraghiilos S elas g (ol Dlikos S5 Jlotzlo 3 lislnadads |
ool dlams 13 Sl l slacdgs sl o) (iass Sledbl sl I ol 098 00ls dnsgy Jlazsl pladlay groz ey il I8 doslin atiig il ol 4l L yo
2558 0l B Al S ol po 15 (ollas (slog e il 5 oo syt Al Sl s 13 (cagas &0 4145 (a0led s o ool cnl oo STleol 9000 0l
Jbo e 5 6 B 5 15 el ol 03,5 ozl b (5L 53 (2alghs (3059 Bobo Sl a0 035 (ool Sl 0 ol Jf (piorass oe 3)J05 corleg sl o a0 (L f 5 o
1y owiSir 5 SO yelas (oollts ligend 5 (ool 5508 30 )7+ & S5 gy idgs 00 oike 0l 0 3 (1 Slad,b 00 S o sy alle | pliie Slolgdl oo 5>
11355 s 5o s )53l g s (o SlBR5 0)1y 55 5905 s 59D (5 ol 13 S ol (635 0 MBI (lajles ey i pleligiosl 0,8 s S5l 550 S0053 50
9y G098 3l Caly sl 3l plol 4 o o iy b 24l (5598 S 3 o T plislyo oIS 0 DSTT 855908 g psteo e s a9 L i o 0
wiz gollai0g,5 G abon] b 45 oamie YT g3 05,8 @dlel auids ds g gy £185 & 155 oS Canl J j oS ool 2 les (o o o2 3l palST (gl g D
s gl sd sl 5 ousio SYLI (23 (585 €5 ol Sge (Sgli 0l o 15 s €183 &l ()15 Bl (ol Sol 5508 ool L dgss) 50 038 ke
530k slyo 5138 2y 2l ovsie VLI o (6 €= (o Al 2 63 8l Sy g B 99 45 39331 393 4l 5 g 80 O fjg i e ol (b3 53 (g
g E00 O 3908 oo Jio |y cnl Sl S allas (sl 000 0525 2 5 Sl a5 008 B8 g ole S (S (i g il plol dnag) L e (s pReshST YV <+ el
ol (Ko sl 28y 2oy (gl |y Sl Sl slaegazma dmsg ol sl po (IS 5 08 o Jlio |y gl Su835 1 g yatons 15l & sy oo log 5 45 03,5 Dl
b o (500 50 Wi o ol sl y0 )5 45 50 (i sl 28575 4o il Sigo (glagls (S 55 4,085 5, sy €8 1239 €5 (55 00 s ol el 50
3l ol ol e sl o5 il ool L8 iy g 80 s alajl ] s (92 6l 5l lilim o5 g ol (5l Sl 13 sy (IS5l 008
gy €l (6l sl 3 a1 g 1S 055 LT glian € 5aliy IS sl S T (gl ST elal s gl 1 5K il 1) dngy (sl po gl 48 5, )il
03,8 )5 iz Ll s ledl oS ()l TS il |y ol (g s sl el 8 59 w0938 ey £l gl 03,5 Jitne Lo (sl o o 2 395 (glag s gl ysboas

Cabls ol ;3 gSms @l b g 0391 g b 5 pin oty & ol (itod (BB (0 5 s byl ool oy S ko o590 025 gla 4,58

QA (gl 29> ts“’L"“’ ool "al?ﬁ slolcw—wa oS>
Sap S SRl wes L) ol ade o o 5o JLis
4.0,5 SLS 5l ol (gL y0 dlaie jo ollas (5,5 )0
S 3 B 4 i 6135 3 Jollinm 09,5 G555
Ay 42 el 259 Gslae €U, (25, Y
s a5 oS el 555 15 cpll polais] S gcas
oo 255 Jloel Conlins 5 515 0,025 (512 095 005 0L IS, 5o
pladl gl asl (slel g, 5o St pslaie ) lnl ale
L 2STas auby i BeSGl s lis (pl> ) S i
ol 4 b JolS" slol a4y bgy o 0 STae (525 oo 5l 82
B ol oy (455510 .5 alowl plo ¥ (glails S ladassy
ot sl 098 00l (LiS pgas cpl (0 a5V wlew 00l )|
a5 ams lis g 00,8 ol Jae 10 ol el B b aS el
ol ol b oS ol ade gy o0 Jlas! culiw jo
skl Shpldyb g o ulos S ke sy sa i | 2
Glpoad ais 3 la o golaidl glacy o 5l eolaiul oSl
0598 59l ey | (gl asliBblys gl )8 508 oyl
393 digs g b o ol AID 20l dalol d gy ax 15 150
30995 Edge Slladl S5 pla  JelS bl sl o g
SO0 S b byl Ko aS gl s o dled ai;
Wlos )5 el glatus 38155 (slo el 51 Bl il laiey pla
ae 13,5 0T pug, wbaal Slabys S Gibgie
Wbl Cozla 53 iyt Sl gl b oSk
8l 58,53k 0ol wBeie a5 ISE les 4 o) I b glacen
Wigh a3 8 3l g Dl ST a5 Cl (65,0 jelate oyl
b 5 Jor 5l o5 o aSme ol 6 o i o
b bz e ol ol gl g9.o40 olal (S5 alaie
3955 e sl dalol ol ST a5 (olo olo 5 ¥ o) 545 V¢

g 0ads Jol> filuw ol (ogas 1o ol

bl palosl allss (0 25 Sloin
Cuwl J.hﬁJ) L|9J| :LJJS:I

g it ailiw] 1 byl drolosl a3 e ulbows Jghane
(AL 81 52 259 58,5 L o gl sl s
L) )55 400 57 auST «lg | ol Cgz > 0 S e
S 0 bgl sl (215 Eenliws Js5s o3 2592
PSSy - KStrategic COmPass s i iy (yelgl 45 i
bkt g allis 0 25 @y i oo gl aolonil oS 5
ol T s sl (65970 ol el = Aty aztls 31
asS Snly Glp byl skl gac 19iS YV 4 (590l wi
3749 G5 el il (658 pliel plsi sl Lo s
sl s gl apolwil (60 el gt §l 2R 2
@ aibly ol ol Ctblya g3l (o5 1o U3 ol 0 45
oS 50 e ok g5 o oollis S e e ol oo
9 osiosion il Bl ol xs Jo slagsss Jol_
axlye LT b Ls a5 Slagags pled 1S salys o ol
alilio gly gae gl )gis 508 5 Conl ilEl a9, pui
@ g e0ls GB35 5 59) S35 i (S Shaags b

sl Ggrm 5 55 dnd bojylee gl SlKed D eilaia ) di sy Vorr s AFAYR-ee e ) rojleds 15*,;-";'-"“‘ leic kb ol 4yl u‘“ﬁ“u‘“‘ gs!l;,ﬁ)l ubtﬂ-‘“

e L - - e LT Vel AN 531 ] pagibe A5 osisiny Ol 5,5 Sl
ISP AT PCTIP S PR ISE PSSO R CUSLISSRANIL SO0 N DY I — &) . . . /T S m‘wlw/ Wm?i_enimyc%ﬁ
o8 S gl 4 pale il by 4 Ll i Gz 528 £9° «J ' ? p‘ °.”' @ » g ol PS o0 el 6 el 5
9 “o @ . ” s bl 4l p (e e ke g S5 3l 6l

09 by S s alis S S sla by 5 iy e 4 S
6 Kbyl 13 0 )5 L1554y el 5T ol 05 o
ol Sl sl o Gy gy iy S Yo VY (Ml (e
6B 02,78 G 3l Gals Sl §l (B 4l Ke 00 S (g lo0g>
19 s5 6l 1y oo VLI S 4y 39 joee b wig i 1S, 0]
& Aoy Cunlgs 10 b 3K ily cidlge Jlaxalaile SOl glo cois
ol e (o el I F el Sl S el el b il bl e
omedy el 97 ol o1 ogildl 09> (gl 98 ¢l it S 3lone
ety S005 &S Sl guae (sl yeiS Sl bl ypd> G yal (69002
oy e Soopailoals glzvg3 o) ) Caraz 5l 50 Lde
shoas gl G5 oy L pis o1, e sbatdl L5l el oy
ez 00oxie SYLI aiile yae pu g y—iS YY) &S Sanli0g,5 (ol \be
o ale; prizman 3 olyr w0 gop g Ll s a s b
s S o 3 Ky 050 005 Vel s i s,
Cagil )50 0 S s aly G 4 S 0 aote Jlo lajles oildl

Sl el cans gopddl leladl

4

SesrSI lIs wlels o5k 5l RS 2r8 4 ases shalie (61 2 4 Cus (55l0 08 (Dlalee el T Yo oole sl 4 3l LIS o eyl (6l 0t
ST ol o el lasine b 4 bd sslie jo Wl o Jons ges Tyl i oxly lesline adS 5l asled pladl Www setadiraniir : s sl 4 (sbw) <Jgo
aleles o533 Bayb 5l b &Sy LLaS5l 5 15 olie Sred slpriay @1 B sliwl <3l s Slonulie (63155 Jorlie adS cnl S5 p3Y anled S Wil 5 2550
dLaal alsS 2l s 5 45 Sube 4 ol oo Urlie LB Cugie mie s 5 0T easlpe il o3 11 08 anly sl (ki) Sss Ss iSl IS s
@ a0l Sule @ 0l oo st SNl S L e JIEOLS S50 aBb (o0 S5 @ Y ke Bze slie j3 S L e | (S35 S
wisled axxl e WWWUIMIAL w0l

6o SIELT LIS 0 25250 (38 Dlals (g3 tenlie g5b5e )

o 4588 Y S Byl sl o s e 51 g tlpn 0352) (Ul pebes 555 5 90le 5 3 ln 8 JUy BIFR S L tolie sl hos Y
sl o131 g5 slolid i 313k 5 e ol 51 Sl iy 5 oo S 5 40 o U

0l Sae -

tomyo] ol wleles ji 3 VFe o/ AIVO a3 50 aid amw 55, VF el B VFe /o AN a5 550 i oz 55, ) 0 el 5l oyl sl il o b -F
Siles axxl 0 WWW setadiran ir

Voo AITY ipgd cugs Lol &b Voo [ANA 2 gl ugi Ll G,

| * Y
409 )l 310 s — 0013 S0 4

Olmed S0l (5 50, 2 (531) o SzdT DLl 5 e
ke 292 8l55 gl ) S ae g8 Jobos (ool S5t ey
Pkl BB S Wl 555 Guagiiny Josread
83 g il |) (ool (L33 gzl oS Sl (o
4l Ol sl LB o0 a4 (5590 45 Sl
2@y Baa bl dllacs pl a 9o 39, bg )l asoloul glis o
laolalya S gy 03] e 33 (lod (sl s o
g 455 alar 3l ol fomos s (clacusdle wsigsS oo
1y €yl Jgh> Cesbns 15T s 530007 oty el
5 3 o g oo ol 5 o5 L
sl gyl sl ) 698 (535 0+ + 28l ool (3l 1 (S
ol o 56 B &5 5.5 s (53 el ol Ll
byl asolosl az ) 5 £los (gl jocenl byl (olbs (Simsmote
San g a3 oo )8 55505 990 |y Allne (l aiigd 5,

Sl Q")u cLaU(;.:L:...: G 4y glius oals posd



FYSA o)loid o ppidd Jlw o dxio A

o‘ﬁ.‘ ("—L’-@ a‘;;.b)é “;CLQ.:?L wLNhM) f3 6&“}5‘ MU}”

4

Yo¥) nolgi WY VPFY U1 sy V160 T YY aic

/

TESPVVVVES: iy 3S | §OF=F o0 0 A: Ly 55

g

o

/'

info@sobh-egtesad.ir
www.sobh-eqtesad.ir

@sobheqgtesad (0} @sobheqgtesad in| sobhe-gtesad

1P SU g 2 598 « linsdS (LS (slgil « gl 10 lgl (ol ygs

L Jeows a0 30 1> | S pduw g0 i@ )95 | FEPOPPIUE : yuSS| FEPOPFE®C : &j95 | FEPOPIINO-9 : S jL | FEPOPIFA0 : guSS | FEPOPEEA: Log0c bulg) | FEPOFES0: 62025 J

. Y <
e

;va/{ﬁu?/ L
! 2,. . U’]ﬁi/o/'/f ()L/
J}/())Ju/‘ J . b
o s loy” K ’/U’M‘
;Lj/‘juf/.ufu/ \
. . ()O/wbﬁbj
D51 2
) OO

. . /
Aersilng ) 2
’ It //r';uu/

i

e o /
e 1iiler )

Q'\‘\x

b5 o 3u35 pile bl
oxx0Jl jg) b jw U

3 ol e aslllas 1 (NCRD) b, i k}n dge yladioe
5 S o) o L o3 o sl
WM 3oy ol epils 5 Kais Gelat aS wlos 57l bal g allosls
2955 Ceadle 33 (b3l i oS it by (b oS o s3>
dalllao ol liizme o 31 85 4 5 Ll (255 dpiogy 3Ll
Ol b ass o (15550 3,90 99 oMle) S0 oBle VY (lle
o S5l 0655 bl i s 5 55 S
P edle (Fpldails cdle cpaiz ol ol paesdd Sl i
Ngdgo 508 15 6 ke ol i iy oo s onins Juia
W T lpazily 45 5 el ol s s Lo dummsge liins

S S 5 o (il 0g) panS 3 (S 4

S U9 gy Sy > i
(0> [O40 4 uC

g S e GRS 053 Sz (om0 Sl O K055
Ll 3,155 anailosls lid gy slop ) oo 55 s jnn jo
L 2 oSty o Stnghy el 598 L adlS 5 J s
ey oS wlosls (Lis 05 waz ) 50 (UCDK gl
1ol 28 S dadsh y3 39250 CPIEZOVY &) pgge
O g bl 0ags p Cugy o3 o F a8y oS
PIEZOY w35 a5 ol jige 15 Cosgy (sl e 45 a0 oo
s (Keratinocyte)d o], a5 pgusge slo ol ;o
PVl Comagidl S S0 PIEZOY o Sla oS lo sbgo 4 Cupd
Collad oS 0l o Stngneo 108 o0 )90 i e s

2 oo il Jele (SL&IPIEZO)

o S3gS llinl g jI LalST
olg, Caollu ULES|

3,lg L olzils ay disly Cemglils sages liw Lo olaieils
Wl oo b SoNs gy wlod S ol oL o5l aslllas )
Do WS a0 oz 5 me 10 S3gT Slulis o Ll 4
o 3305 3 B 5l 555 1S AL S o,
505 oo el Kale VY B 7 loj o5l 0 Vsans lols5 50 51,0
Wgie el o LT glaglais 4 SalSin ol 55 9 lge Sy 50
s a5 cal ool lis oz aalllae S mls b wig—b oo
ol 3 bl 4 Wl o 5 laplis o oy WBDle Sy
3 Olgy Ceodbs YS! plos g S0 udl as 5 oxe 0 S3sS
g S g (5955 90 glaclogdals S S oS coas|

A 33 ols ;s Cadl YIS plas

S §39 R 3.

b S5 SoS 5 lge Pb o gl g

L] G155 s Su035 Sl ol @ i 5l G 3me 0l b ho o 55 o0 0l 5 Il s GBSS3l e
olyed ey 505k oyt Glste 4 DBl g o) (G35 L A i blie ol e o S5 2 Y (5595m 5l a edllyg e
Ao 3008 (63l g3 (et Lo LSk 055 (50,5 (63b JLigh delane (e 09 (B (kS (53 ey 4 S o
S 1 s3b 4 og (ke Lol a0 j3 IS w(s0le yé (LS 055 S (g5 lanslin 00,5 315 (g0l slacuadse oo ol
Ol Siomm bl Sl el 4 dems) sl (S pod o pllmisd )l ol JUSa il S5 Coied Sl LS ol
563k ol Oz Caxdg o)l ld g Gl s Sk G emad S SGe Shz el 4 (LS 0s mie ke 3k
) st93 Sl o el 9 o2l 55 Ll 5 e giae (razr o lal S L] (0 (egtan ez (53) (oS sohaieen
o Slae o b 09 delune JLigh (3 (sl bl Ll adls g3 ez e peaiitls Uil o 59 50l oae el L8 3, 99

S 09> (e Ll i S 00 (95 A eSS (9>

9 (930 24b b ju3gS sl loSiwl

S St ] 5o 4550 a8l o 5 o0 oS0 slng o5 sl 3m o3 oS s o5 T
G5 e slaiged s oma ¥ o M (slacans 5l oy sy leaS s ol Yo ¥+ L1, gl Slse
ol 3 iz Jaig Joo 3525 4 Lo age 5l (850 laie 4ndaF o0 paggFitind 03,8 piiia lya s slacSii (]
plgo Slacens jf el ool plomilly (S S (log 355 (sl g (o9 (S gy (Slaiend 23595 0ol g J>
0851 a3 53 1y 3Rl St (oo 3 110955 sls 1o yiaglS 1P+ ST clacie ;s )0 Sislcodbss
5 el )0 el S A ey 2STas L) Slaiane (gl jgile anslys Lo (o 9,095 058 o0 &5 15l 00 )5 s
5995 S5 a5 4 Ll 2l (B0 SldB i gl 0nd e (5539 (59, 310 NS e Sty raligiiye ©j50n
4 I 1oy i 0l 10 029 42 5090 (ol 5 A5 0 Jas s ye GOSN & e sladises Sl lite (o5
slocas g celo o esk S A Ce o b (5 pdy Heile collB sali lacus plicasl sdal 35995 by dalol o .0u] oo i

wlandls g los 53l Hlal) g 0dg Cas p ialS g yial53l

A <

958 usg)

Luis Filipe ; JU5 5 ) 658 53 351 jolo Colid e
(IaLaJT S VAVY le ¥ Waie) (Madeira Caeiro Figo
J 209 Jip JLigh o psd o G501
sl o 958 &8 olaolSialy shoan gz JLsgd T )
Syl JL358 oS8l 4 g5 o il S 31
J6) Jusgh ksl Bl b JL398 o8l ¢y g
5338 oMl e il JLigh oSty g 2 0le
5 9yl JB; Lighoo s « Ko psel 57208 ol
Jbo o ol (o Jliloulos 5 53k (dee il
s o J5y 2 Ushoo s 3 Lo a5 Yoo
Jl ol el g sl 5 0 5 Jlir ) (S
2 S B gy gk B0 SN il b &5
el o el b oy o G andl a8 ol oo Ol 4y YT J&5 )5k 5,55, 955 90
S oS wing: (eSads Jl ol f 608 4 Lol o ol s s 6 4 egisg: 3l
S 4 S53 yo (53)5 S 3 b oS 55 o859 44 i3 ol Jf o of 25530 (gl po ] 055
LYY 095 ghd > olyes 00,8 Jadlols Jlogd 5l Yoo Q an ¥Y jo a5 glasals lis 4.8
SBaillss Jlisgt Jlo 5p oSk glge @ Vo) Jlo o Sdealantls Ly o5 sl e
Juish Jl blolas sgg L 680 fo )18 Lad Jladl plos 550 (Sl Ve v (s po iz gl
Sellad e il oSl sl o (S plsie a9 3l j90 JLgd s 3 lizmes
lis ol sl 055 (59390 Loy NN a5 b o lns 19 5528 il V210 syl 9 05 o
3 istis SR Loy o 0.5 ges gl ilis 655 1y 2Ok o ol S 90l
558y 1y olerey ol M (Jg 058 paiie &gl (SIS

s a5 S g U

PR O—reke S e 230 )l LS
alofl Sl o (ol cnass a5 o 5
by (nl 30253 WU » (Gl 1088 (oo pgead
b Jlws 2 53b (b 5l (5050 b oty
aAlolB L b 8,8 o O 5 03l0 5 o0 slaiz] -
Ceasd 4y 53 0 iz Slegdge S (585
aS sbacas jl by cnl lol Coase b aan,
Sloge 5 S (s )12 (eloz] (Suij a5 a8
ol aall o eSS o ol (S gl o
ey oy T o)y ity GUS' (o 8yme
oSLasl 0 VAYY Jlow o ougllS llesls,,
2 ke gy ol Lo 4 bgS po iS5 ¥s
ilon o 5 55 (5La3 53 5gllS pole 5 0y (s (Sl sisg (b2olS g (LJLul 9o
0oy s 5 ol gt oyl 5 (353 L s Boos (Bl 18 5 OUS (e
VAAD Jlo 50 3 )5 odiangi ol endls € o ol )0 (gloaad |y puis <5 )8 (9

S 3 g s S0 g bl ookal s 38 g,k SUS Al i cidS o
SIS ol I 5 500505 5505 Sl T 55 g Sl sl 5oL
L5 STl 00 ) 5 Copndly 4y S0 g g iy 55l g o3 bl 4y
dod il ol L35 5 (gl ailudl g jib g Coaly lilSiige 5,55 ol o) laisl g Juiad |
5023957 oloy cpl hol Cmaseding) IS Sl digas o e Sl ot gl 0 0 SO
o o055 ol o 457 555 (539, o, VY Ll (555 0053k a5 sl €gaig) g3 yw Y

el g0 995 03lgils il 10 08 plad S 4 9355 59, ol 3 dm L5l 058

el JBuwl sl o jgiS 9P Culs

P S sln ) 085 Glaghks HeiS awgoy
el 5 09 Mellis ol cn g a3l
SFre T Sl plor s 090
6 sl 55 Jd Ll 555 o s
1, 053 0os3F  (slals 5 25 AF a_2i8
Hollor old e 4t s e85 6l
iren S5l (et 2152 (G5 i)
S ok o 3 ol aslsT i 5
1,555 syt 3 ) Sk oyt ) o
L o e, Lty 4ty slald cogd
s palws ole s ) (Mallirs ol o0 i
@ slaelsd ) (B p sl (S 5 05 sale>
i 5L ) gl ol amd 5 Sl ol o cold, Ll o] pae Lo
Al ol g 5L 53y 1 s salST Jyone il o iy
BAYA o IV YY) el o ¥V B aygly Jol oo Joold o> oyl ¥ YY1l
Lol ascsly azsls azsls pletu o)1 55, can JBlas las ;o8 3 (VFe e (g0 V-
T 558 et sl 9 Sl gl alsz 0095 (oo 5 955 (il bl 2
oy B Sln ekd (s)S g £908) (S5 Lalid ) ploz cnl o (ol
5% 99 e 587 55 ST s 5L L (Lol (s o3 (0 e a2 )3 98> sl
i s (5] 70 5 sl 5 ST 5 8 g5 S0 9 5 500
e sl el 3 s 3 el 48l 68 LIS oy s, e

D dalgS ouiS (B e )9S (gons odiuled g




	Page 01
	Page 02
	Page 03
	Page 04
	Page 05
	Page 06
	Page 07
	Page 08

