00lj g2 418 o

25 oS inids Jale b 15 o b g |y (SFansigsted 25
il aluogSo hndd Jule b aisilys g a5l a2 1) (Smsigntor (S 95 0255 1085 oMl YA sy ol (sLad g (55 00ilo 2
750 550,58 5y a3 ol N (sl oo 5Ll 55, ole ol 7l el 35 IS Sl S5 0y )55
b a9 g8 Sl b 150 51 (6 )k 50 Sl (e Slg om0 0 Caetl Loy 45 M o) e Colin 3 (S 10T ooy (0S8
dnal> 6lad (Dllasl 4y s Gliadis aSGul Lo b osly (2l s il 00Ty g0l jlews (peds (slo ailes) Wigd S g il 5o 295 43 0350
Sl 08,5 Laas 1 Lo a5 ol 03 oy OV g pllas Sy ol icasS aisS o ilions |

o

ulrlaoog o 48 oelaizl uwbow ¢ 55baiBl 6l jg

info@sobh-eqtesod;’\r
www.sobh-eqtesad.ir

FAPY oylads « logi Foor o ki Jlu o axis A

[Flsobheqgtesad@ T sobhegtesad@  [ff] sobhe-gtesad

YTy (Yoo Yo

VEFY o0 V1) 810 50 A asls

- &

[0 joms g oSy le Al o
Ulualalio oy Slligud sl sl Jgs
00 5SSy U ¢ySuino Sl 202
GBS0 J3gs s

O sl pile 395 Sliaal jhaw (el g 33 @85 g0 oS
S0« ol 9555 e (gl s )0 p0 po alides LB ays .0l
P x> S 65 M g el 15 25,8
ol sl 09, s cloaeliy 2 ates Sl s ol (bly
@ i 8 s3pe ety il IS 439 len (il 4y o)
s s syl 235 35863 s
Gk Lol plpl &y (25 oS 0l Jaim )9S 3 Sijloih
9.0m0) bl g3 ¢rizmad g 0 dnlys algo 008 oy s
S WA s 5 (oSt bl smnr iz & s
ety s el pl S gl Ll 421y 055 s il )
b i gy iy oo g sl Sl ol 0 pgs s
315 e s00 p0 g bl o el o plonil jslate 4y 1 F eV olaols o
S (gt | ooz (coms) JLil 3)50 9 05 e o539 3
oy ezl padges Sdgs Al sliels g sl golac 513
0958 i skt g ol; g 98 420g g 4l il
ey, 50597 b (s Sy SbLS | (Sanlon (gl)sd sl
Bl 239 ogte ) SR ) st ) (22 glae
Sl losls uedy o585 e g Sy Ghjsel 5 e
oo i gy g el Sl g Sin 3 g L Lae
s g 3] s g S gl 5 KT (S b
PR 4995 51 )3 580> (e 3T (80 il o,
bl gt 5 5 i o o] a5l et b S35
Sor o3 5 el (plesS slalle agn plaes (lulio S
s it ol ol 3 925 51 o) g5 6545 2
scad,b laes il culodgy I35 156 god  ad o lsen Ll
BT don 4575 0 e 5 (5,505 15,515 033> )3 (5l
it 42Ty e 3 lyo b e o oyl ot Ll i s
PO &y (o000 g i (gloadliy | S gl 3 ()
el sl o0lsil 5 LSS oz 50 035 e oSG 0335 a3l
@059 (lwe 3 y—dlo BLS Jl aes gl jfam 5 S8l 5
ol b b oy gl ik 5 ol oSl loesiSiz el
Gl slaganallys o laced b ol (315 wsjl cal o o o3si ol
353l (atlodsy (ot s 20 068 (o30S ) potpozr ey 42 oS0
oL odlsils 5 er“'é“ oz 3 ) 2l o £ 95k
S L asal 0SB L g il jpa2 o3 el 5 S0 olS0L
ol sy 925 3 B J Y oo i e slag
I SB 4y o558 2 gDl ol 379 5708 b 1S o
Ol el eyl 0af ol jylas g 55 fom
12,5 95T ey S g il a8 ] ol 4y 5 5
=5 2 imloa S el bl cdgs lpie ar o 5153 S plan ouile 2
5,5 aalyz oy lagad il il j9i8 &y oo pe5 wlys a5l
ages (st W] 0355 oS0 il 3 (Soole g el 405 o
ool g 53 el 0558 g oS0l SloaisS w33l p9ta e
5ol jpam BaS JLdul 5 poye (los jo 955 (59,055 jf
&gl pe Cuay (51,305 o el & e 115l
S g0 Log draz ol 4y Bl 02 9 0008 pl ol 2 3 0
poyo e 3 e (ol b &l daldl )3 pgpcr (503,00
TN e SIS P R SN
B lass S aline g0 211,57 o o2 0 s )
275 Seaglio b (g5 (oo 23S g0 Dol Lo 2310 5 p5bo 2y
Skl g3y Sl 4y iy 0 095 by (nlplo 0 S S )
5003 )85 pgs poy abl s pllas Jlie 5 lalss 0ol Ll
o ool o (el )08 (St e oDl (5500 5150 5
Sl (it el 1085 Saly05.8 anor el (53 (G DL
2 e ol adgr goladl eMSin pade g Lo slaidl 5,
5 lg0eal |y p3y0 S AN 1355 15 W S8 gz g (S
1235 g0 Sy (6l 4ol K00 Sl 00,8 el ) yeiis
e paabxall )l 5 uingell s 0850 b s ldes 4y o o
b 2 5 0SB s nl 3 o8 39 (Slorkow st o829 50
o oy ol 4 e Ol Al s oai T olo g0 8,15 iSTo>

ol out a8 g 080 o ) |y e il popo S alta s S
bl pbsl &y (lpl 5 a5 abgyyo e s ol (Ygts ey
5 goad bl 2 Jlo W Logp cnlaz ST JLos coner
Iyl Susle s o ol J,3 Lo o 355 Siile s g
aoaslons 90y o oy Sl (b ysteor ey Ol
S (o 0,5 05T 090 salys 390 350 (5 Lot 5 (5 S0
3 72 293 0 230 (Aot 3l )9S IS o s 305
AL, cpoiso b ail )y ooy plls 2Slal 1o 03 10 Lo ol o
ol o iz glads e g0 5 Sobisl g o iy g 23S
Aalol )3 (31 po Py iy b5 5lams S aslys SalSU e oo
23 oy ol s ke (Ll 4y (0000 g i (glnaali
ouds plodl 1925 13 (093 a8 2,8 bl s S L Sl

‘M)b ‘;JJLQLAAAC“S)L)I sql;jﬁjdlo.; s‘)?‘ 2 Ll
299 dxiuo ) dald|

IS ju 215l g golasdl jg0l 1 39

Sy Y o ol

\

g0 a9 5y SLledl 4 STy 3o (i 4l (2l S (59 oile y

P':"Llo.s‘ PyV-Lg F.;JSO.)U xS,

s ool s 4l 5 S anllas o, (6 ko S Ens g 45 oS
S hasd & g @il |y e JUU 5l e al o a0 lo 0y YL,
By 3> 08 5k g 00,5 I i al e by o Sl by
1,5 58 Sl o 50 5 0 S5 ol 5 ol
Sl bz & w5 ol (38 (L Lo sl o8 30 il (a0 )90 50
285 oo iS5 0uidl s (65,0 3,50 YVF 5l i Lo il
FE FRER CE- I B PP SN SO o) VAL S KWRERE SA TIPS SR
ol Bl (o 2 5 233955 Sl (et o (93 93
B s a5y 2zl Lo 8 513 Mol s sl ol o5 3,90 5
o S sl sliws (ol g 0o S i et & ol a5 il
951 g2l )d (95 D pa8 olal 4y o)LL Sl ol je.cdly walgs aslsl
#3655 sl 5 28 Glaojg 10108 ol (ol (6 50
ez ) i JI0,9% 2 02 Slasaiallsy Sl i o3l 50
Slebas o 31y lasss Lo jse 0 ol oo g e g, 2 bo g o0
2 b s el 3 g olas Cwas o pllal aily Cows lgis 4y a5 o )l
0SB Ll S Sl gl 5 artly azils jgm o3l oY oS (gloj>
55 58 s o el el 5 Gl (el S Lo gyl o 05 oo
Oy o) 348 35 0,55 Lo a4 (ol Ko G oz lgd Ban o o
o Ll b aalol o (gganily axils |y Lo (ggu 5l (aiSTy Uil wub ol oanido
oad piiie (S S0 laygige Sl (53 JSe o)l o 5L
2byd s Joe gl 5l gless, 4idS Jow o Lol bl ol
oS 057 33 Lol 09y S 55 b (gl gl (gl a8 puitiilo | 928" o
S il 3 52 o ) 4 5 L S S5 g 58 s
b 25 Eom Sl s (o 9 Sl Caglyl Koo (sl b0 po 2y
3 epads ol (gaz pladlas e ils &g 05 055>l O Gy 05 929
s 5 w0551 5 b |y ol s (SlacS 1 5 008 oolictul 4y 25
999 el o (e (30 Sygige Sy 4 00,5 el il )
o Slabi wje> (nl ) 6997 4 9 0 g9 00 pladl pl aS 055 S g ey
san e eSSl tnlpgtda (nl 59,5 ealsS Byl 0208 oo ol
a2l Lai> Lo Sue pos pges g el (a2 Lo Dy g0 e ol Sl
ol (63902 5] (258 (59525 ola B2l aalss 15 L 4z g 0
P S g Sl 5 00 &5 (aBe )0 ypa> S g g pglS 13933 ()
OLai g & g il 422l atg ool lii oo Lo il 5 Sl o
i (ol el el | 5 i 5 0051 451 5l oy
0 JESI I8 3l ) i 5 e o0 o
55991 0397 59 pelyiisn o Lo et ol ailas 5 Cungs o525
Ol g mers )3 LS o) ploisale g (o o)l oo S S5
s o Sl ol o seelogd hliie oslaiwl a8 o ls 8525 slacesd )b
Olagtl s a0 j9pal S Slnl slaslgn 0 41 yaio la (g
P Ny SR O PRI
Sl e zgibgord br 4l ok S YV 5l i bjo 059> 50
500 gur 95,9 0l 12 45 (5olg 033> 0 g 4 e fo S o 4
ol st MB35 Lo 345 Lo gl ol ool 3o g s
Sl az & dagd o g Wlo olS 9 & radid | £9090 (nli0S (s
S s Sy 80 a5 oo Shag Jds 4 Lo (g0l cony l 995 5 00l
ol SV 535 5 o0 Sy (S0 5 Ll o (2 g Sl (550
5 b anlio o lon az s boslgy o gla Ty a8l L5
elolis LB s 4 g0y s Jo 4 S g o0 Dl 4y Siige
Lsd Oy il oo Al 5 oten g ol SV 035 5 0 S g
amm o 55 Sy o5 e oy s o, el
A pll ) Gl cy jgale wilgsy Lol olugs 450 )ls (gl aalsg olgs ;o

il o 0yglaie sz wls oo el Sl pbS pp a2 S

551y 5 ol o gtz 55 e 5 ol -l -l
Er by 50 Olnl (2b)® 5 h9a 5l (Siato ) sleol
Al ool aS xSy asly el e (gl yo 5 e sl yo Jatd 45 icsS
3 Coal 09> )15 bl on j90 o y5bo & Bl o g 0l
05l by S5 Hpa> & aitioniy 59, €Sl el ol el L)
oS 518 i 0S5 o e S g 05 0Ll Gilie Ll o
e s 5o el B oa S e Olo 3l ol digad lsie &
S5 e o A5l yoms syl Laim 45 el ol Lo slizel 5 olls o pgr
Sl oyl p s bl 5 il o ) 5 S o0 JLi |y e
o o Jsbo 0 Ol sl 507 608 2lpo o 0
ol 5038 (bl 8yt 5 (B pree o LIS pu ity
45 ans oo dalol 055 Codlad 4y Lo ugil3l jo M gl pal) g Ol 5o
038 ool glaagmo 3 Lo ozl glacS 2l 5 o sgilis 53,0
Gl Glatiy g clidlw 4 il (G125 bobas ) (en 5 2
Sghsn el Lo (s bolas (ol by Cuial ()30 Sz amn
e 988 g 055 i3 el el j9 Lo o (glosgazme o
Jeds @y oS ol glaus py alas 10933 (g0 ool ul wilys o o
3 Iy )0 sl |y (el pendlys 5 et ilo oS (llad (e 5 5
5 208 8,90 o gl bawgs @9dea oz Jlow 13 3k oz oS
G358 0ol iy s Lo (glac abe kos oyl S 18 S5
05l by 85 45 WS (oo gyl Ol (Dl 300 5] (2150
Sl @ jls el (l 6 )0 (28 (alalo 05 Jlis
¥ 3 o 002 23 Sy ) G i nl oo a8,y
o maile s LS5k e ooyl cloaigy dop 3 il Lo s ksl
b oS o pane |y 993 Jludl (5,0 5 Slipas aiilyn a5 ol Jatu
Wiz oS ol ol gl ol peelacins slavl | L2 (sl p9ele
Sb® 6905 @ ol o 5 (o slagl oyt slaolty S 59,
el 285 S5 9l po 555 yo w0 ol cl g gy lnl (25
9 o0 el g ol )0 (WL slad ojg o i ion (gaiadlys (plio)S
O (] 9105 Symend GhiliH oo a3 31, 095 Slkes glas
elolid ool 3l g )lisbo i jlas 30 )5 solitul slgy g3 4w 5l Lo
oo d el oo allocs ol g8 alais g wloads LS5 _osbigdl 5 003
5 S 4 i S I ol o e asks o J5
o o aolgg (izmed 5 0o, pli by (Sid g (Sas e s
b e sl lenn 53 145 0501, G 5 a2al
Sl l ey hows pgie ol bl (gg.aimay ploxl (6,500 Lo S
G Lo 8 )3 3979 oS soalls a4z g5 bojg (nl po gl 4 Sl 0l
ek g o (8 (5l B> o oy j32> i on SoshS 5
e oladgs Jlges J) 5598 asleS olilom josal Lo ol o2 52005
Lol o ;0 Lo Jyora jp0> yiaghS lim o) adlol 4y 9o Gae (il g it
ey gele jo lakad g og; dalss cls 039> 10 allas 5y Cews a5 Sl
5505 M e 3 o sl 5 5 St e 45
S5 9 ) ioneo sy I e 45 ol b ) ol
Lo sl 528 ol aiile oo Lo i 00 )8 ol & 5Ly 50 ol 2loyo
3 Tt gl om0 5k 5 45 o il 0
g ot Cllsd Jlo 3 ASEE 5 (6l 09> po o aiwn Lo )5l 0
Sypog> an B 5 allee ol 1S3l Cole 5 Sty 4 s
g0 35555 55 903 ol ] 0 L o o, s
485 9% Wl 55 (Gmigeten 23y loledl s £ b0 0 Ol ppd>
W Olg 5l (e g sy (aae Dl 0 gl a0 S5
03900 ;0 45 Sl 420 90 Lo s (G002 2 Fpw sbyo o Lo gl
S8l e (ol 4 s (o g @B ol g i gl Jlas

2 9.0 ) o (659 Y guammo Ol jolo dxuwg Slw! gLaxl
Ogabao #ee 5150 4o Gyl pl ygua
Oz Ol o (g ¥

050 g ol 58 lesed oo s ez g Gl i (65,3 DY gazme Dl j3lo drusgi (ppe diw 90
6l 0 e g gl biul) 10 (53,58 slez & l5g ST LLT 5158 auy Ladl 4
Slolo anngi gz 5 Jlib (calobs s Lowl 352 g ailaio slo a5 b solail slas (San anss
S5tz 5 Ol oDl (500 sl (2l (sl mae s 9 99 585 (55 )5L8S DY game
Laslas 055 5 oles 3 playas &30 @ 55l 5 08 (ol 00,28 Sl Sl oo wiz Sl (s (2 31
Oz 4 Olpl gl DL e ol (sl Gl culagy Sl SS9 ¢ Jgl a1l b,

6

39

..... “‘V‘“’Oi‘ Qﬁ@lﬁ‘bﬁ@'

—

Ay 5)\Ked b O'-’-w-;gs Oles 4555 Ol yole

Plgwilgi 0 Q'A?,elq.w oY gowno pluS
fos cél yo Sk
A\

4

Lowgy Yoo g ¢yliw e Voo 3 o ol y20s

OLwl ¥ 55 (699820 YO 9 93 Y'Y

b aileog) may> )0 (58,5 )8 5l paye 985 10 (pgmdse (o3)k allebes colled pglas 4y az g L
slaglialog S (Al aanS oy JliwssS LU 5 j98> (eizeed 5 Jow sl oo s
Jora ez ozl g 9 sk S8 ledal bz gl 5 linens ol i 6155 5>
Oh3ke S (s el 8 ¢33 5l i gy B 03 e0le S s ki g
9 b sle ()b aald 4nddS 5o, 5l Jliwiss 5 GB5ap ( Jlad Lol > Jlod g s’
aelsg; L o Sl oMo (comgo (Sla b calbiog: Bblie (F 2 10 Al Lol on
445 55 4 SIS (gl e g il oD ol s cogs ok 195 ko bl 0
My os3 ol 5 plibgen 5l golasd g aiad aglss 3blie (55 (LS OO b e
558 VF VI o3 gl o o 3 ohial lasls uay el ol (19355 g isls s
Ohile (LS )0 558 10 gmige o b allols cedlad polas dy a g5 Laslails (gosdae V)
3 3r905 9005, 0l (g slaadls 3 ly laplisl wsgs; 5 Jlad Lol > S
330l e 5000 e liazr sl g a5 (imen 98 oo (St 2B oL g
5 Ol ¢35 o el J e ledal s g Jlovs oz ol g 5 sk SeS o3 ot
lo )l gs8y (e i 4 42955 bdg B e (S S-S0l (B9 9 Bpgies 5 LS o8
3 de Sl s g Lo 4l > 50 538,513 5l o je oo Bl e V- g 59, b ()L

S b (SlesS Ll )3 j9h> Gaizen

Sl dguuuno 1 ya2x0 g L 0ol lus’
B 5 Jlre ez omlng 5 49k SeS el linzrsl 5 Gl sl Ll 51
3 QS e ile (LS el el 4 498 5l o oSl 0 e yS
4SS g Gy Sleds 5 o M 15,0 (loje> 5 (e s Jled Ll ok
Sool> 5.i8 LWl VA 5l b 0 #Y )0 ggemme jo.canl plodl Jl> o addy g0 libgan
o LI b ST (gl 0ogame a8l 0 - jes jaiy ool ol Sg0n lizen Lol
ol 03l 09 oo plonl Aoty = 50 — e iy 3l rane 51335 5 039 Sg0kane
el Sgncs (S Jelo 42 5958 (sl e 51 505 St iz 9 Jlos =l o Sl

231w 50 A YD (g3ghhn g 4 1Y &gd

BY ol o 020 1Y etls b 4yl et b yoor! Do o g 0ltal slajles oy 532055 50
el ol i sgiie b 15 o S8R0l 5 Jow S 1 j52S Sl VA 4 (libgon 5l 5i8
(S ol S el 108 S 55 e 1oy el s bzl 5 s sl Sl
g Jlre ez ol g 9 4slSeS 5 b (ledal QldS g Gl w3 ke
0 5 i o (Sl olel sl aalsl 5 (ggiload S 12 2938 5 535 0 s ki
Ol (5 POY g 1 ¥ yoren 1S g ol p el Shal 4y ;a5 YV g e Ll g o
NOVIPIY

S5 el 1355 35
Jgau.s [DI.D.J J d.u.u <<U.ULJJIM>>

P13 51128 ol Jlo 300,505 550 99 o bl 9 o 3]l b 535
e L] 5 o5 ] Sl o 5 o o ol S 03 5 25
5550 s b Ll WAy S0 505 )58 3 (805 s Gl el g g o)l )0 s
2553 ol Al .05 5 332 ol 535 5P e ol 8 iy
i e 4145 G 3 oo e AL .05l g i 1, a5 o5 iy
o2 45 il Sl e oo VO 4 Su035 o p3 e ls 3L Jlo 58 pie ho Fe Yoo aS 05 bl o
ool el wisle adlate wiz 10 Syl la b (gcen] Ojpo et 4 00 K00 slagbial o el (5 s
58] K it 5 8 5l o 3 A1 il K i 50k 5 505 38 g
o Pl ohg S Sibp ) o Ce b s (S8 ST Ak w5 a5 Col plea
03 o (slolinsl 1o Sl jolael Comsg a0 )Ll b (g5 el ploxil Jlo 50 Dlalal 1 a8 s s glosag Coan
Ol e aile 3 aiis IS b les plad b ol Glolis das ;5 gl 03 S Sl sl s
S Sllab g a3 50 (Gloog 5 s ol ol e ol (505 4 525 ol s ol slivg e pad Plav i )lons g
ST ls codladladl) jo g laly ol se riorad o)l Bllie e 13 (gl S s Lo 85 g 5 o 29>

el oo plonil 3lolie dod (5l ed )b ey o2 5 008 13 3L jlis o oo 1508 sl



1 @sobhegtesad @ @sobheqgtesad [ sobhe-gtesad

Ol g 9 (i b o ssloiz e qunlbpun « (g0l aaligy "’)
9

YVY Ve Yo

VPP 5o ) 1F4) 01 00 A ais

v,

Cowlow

7/
info@sobh-eqtesad.ir N

csale BB glacd bl 1 8 o3lail a1y 0gs walsst oS Hase aSul o g 9,5 putlss onlazul
Aol wSlgs o 4S5 18 0925 Sy GBS b jaiS 0 aliBelies sl o ye5 il gl g Jinio
Ol asliyy 30 a5 (glavge 9 o5 18 2 5l 5 ke g uisS gloctin |) glaiws 5, lglSe i Ve g
SW,935T, 0L 50 wls aalsl oyl sl odl (65,31 loslos sy o0 Jliinl 1S 8 Lo ol sl (555
m2103,5" (553 340k 2 e plomil b 25T, Lo (sl ]y CB o c s Wilgny 457 (6,535 05ag 4y g Slaniod
10 somy S0 4o |y i (g5 elasl cldes ST sloatin 10 oo plovl Sldllas ol il oS
(o e o 0025 a5 Sl Sl 5 (o plod og ol S il 995 el LT ekl ol
G ES s 43 12 1010 gl (59.9,5 Wolgs oS |y Lo (glains §p adss 4 i liabol g s
&y oolidloly 4y a8 b g Ylilege ol plas (5iSTL o S dzg5 Wl g sl (Sl Conio 5l sty (1 et
5 SBES g0 4y AS 398 0 Dgaitte i gus A5 1> Lo 3 (o iyl g Cnl 039y (g3 S8
Lol > (51,58 aice; ol 30 a5 Sl S5 p3Y g eiiand dieo s ) 5l irio A (60905 b
S0y 9. 033,S Ly aled a1 IS Lol odal 059 ol ol (g1 ool 58 i 5 50,55 (5 IS
LS b g soil 65,3 lojlus 0 AT cwdige i &j08 g s Cao cud b s axgi L g el a5 >
3 i 5 o ygiST) o ga madlyi B 8 5 patlss (65lus sio oo 415 0118 1l 4015 9929 L iy

S S el gotzme 531, LaolS g 5L 590 C g

3pdge SET Ol Jliiond

ol i o sl 15 5 5 528 i Sl a5 5 bl
S gliwl) )0 5988 ghiud Aol gl i (b it (gl oS cil pl pgo S5 8 Syl
S o ool galonls 1,8 uil31 LS 10 CPF i Cons g ol 0dis (905 ylojls allis Yo (60 punl
e 8900 4 3ol 305 M ol (sl sl 514858 oo ool (S 5920 b STy ol ote
e glaasl i 0)1)3:3 )5 plyie gl alhao ol (ol (50002 sl Jf (o) 5 0535
R (315 3 GlaolSTg e cd b aS sl 5 a3 allee (0l 2 9890 Jol ol (ol 6 5002
[ sl G Sl 150 ¥ s Grizred g ol Sl 50 bl il sl 32 055 feans
Alis 1l 9 03000,5 (65,400 Waz glaiws §p Slglo i Ve g 4 Cod 5 0,0 Adgi Caws o
B ooy iz 3 0y & ool gloil> Jl 53 g 0ud (i 525 1V 0 ) 42090 (06 0 3
3 e 90y o)l 653k sl (glaol'y 5 SLal L oS (Guais 5 e sl ISo il
Hodlorr sl Lo sl o s (21023 ,5 0SB (oMl oS N (b 5 Slalllas Slbos 5 s

:ool)’e.?l: 1S

)935T) Slasl ol Oldes

* www.sobh-eqtesad.ir *

10,5 ol gl 1l (2031 (6551 o jlws et 5 9 y3002 (et 3 y9lro

ol jlaassl o ol (ol 6531 plojlor oy 5 s30002 (o) oslee
So9Sy o9 4 g SLnios slayiST, o)by0 3 Jlebl (o leal UCE
Gyaals s cams plowl o 93515 nlw gl 1) g G Wilgy a5
Sllee ST slaazan ;5 0o plovl Slalllas il 3 aS wlos S
Sazme dina] (5155 Ao anlgs ST Sltol Colus )3 (o) O g0 s Sliiss HeST) elasl )
s )yl o] (55500 ke aLidS Jlo Yo 10 aS ol ol o 5 Conni i5o :aiS oMl
QLS 0 Sgaily g Wilos ST g 3lwg> 5 255 00S T ¢ 3kl s pladl dtgn O jgo 4y g Do ol o g wlosls
ol plad j0:0,5 ol (gl )‘-"TZEL‘)*‘ laal ig\)b 395 glwd asliy ;0 o)l pl Dl (555002 a5
5 1 145 o0t (el 90 5 18 5 ] 53 120 ol lo il 5 S 5 5 g
9 5L cnl ol el plis 5 ol distas 8 g el il 08,5 (6,57l b 5 08,55 el 1 055 aali yy g s
1300 oy 3o i JLis (6,505 Bt i B, 3.5 e 5 Sy VT Ban b > Jllas

i O 58

* * o

[0 s S gy (Slats dals 2]

il Cw g5 Lt Jole Blis bl 5 1) (i 920 03y o i e oo s

S 5 plel oS wdlge 5 0l cos MBI 925 13 51
o 8 oSl nl 5o 595al 33,8 (md JUis 3,
2 et o (I e 550 o S Lo Lkl
35> 5913 59y Cams Pl (liS395 e 3 Lo STl
iz B 3933l (oS adé (ot o ol o U0
o2l slo o o lges adlats o )giS 5 13 Jlo
st Lo gasily colo el Lo & 5, Ll a3 ol el
Cawd Syad ) 5155008 5 i )8 Sl SlazBl o9 1o
Syl G gl 5 05 aial ki Lo ay labad qzily
el e b5 s (lgmails 4 ollas ooly 2>
Obe a2 g 9mles Byl 1, S 5 anl e a0 Lot
oS pshailan a8 oo o 508 58 Led (gl (oS 45 2l
Mo g Labad wings 03,55 (g i Lo 51 S sl s
x5 40 b oS o gl 3 paSieen Wouillis 5 <¥olae
aalllas gl 2 uSBL 0Ll 52 035 (2 I s ol
oty il 1S sy b g allu A Sir gl
W00,85 SaS e s | s o5 oo o> oS el ol Lo
1) 5388 by 5 )b et 3 1) 00 jo2 a8
o 9,90 9590 ) allo A Sz g 5 0.5 aslllae (5>
4 anled a2l Jelos podle |, Bl 0pa oyl b g 08

S g Sewd S9m

A S0 4038 i b 0 ol oy 4 gl o5 S
o s oS ey og (oo Sl 4 by
OIS w8 5l 08 slaypsS Ggtne S lge 6 )l
AL (g3 Kz 20 ey o5 a5 b e S Eyle
S ol Ui il el (o g 555 ocslo s

YRS I PRI JUCEARIRTS PEESS R VRN Sirpee
Ja...;y WWW})&S““J‘\)Q“%L‘“IL“‘)L;’l’
@y Srerisete (Ss o) ls 0 iS b 08
Syl b CoogSo s ule b wailyg g aislw b
4 eeplypa b Slols &) ol Sleoy o a8 Sl s

1S ool ] ) ol oy 5Lz g 555 o0iko 3
Bl n g 4l lao 2 1) (Fsgns (Foms i o))
S5 03 )55 4y 5l lnaso chons e
555 ole b il e Jo o GBS
0533 bl St 5 (ol B! ool ol sl
FRSPNPRUCH IO P VRV SURENI €S P E)|
Sl 53 Cand o Sl Emy 0 I Coond] s a5 I
@9 4 poye bt G s g dojli o i S
3L s o (b ailes ) Wigds OISCie § Blns a> 520
4 G pliadis &Sl ol bosly (2l s il oasST )y
Sy ol S S e Bl el (gl (3Lt
A1) gl sl 03,5 L |y Lo S ol o g OO g plls
il il Jloos &y Cod S s Lol 5 agg; Sag
513 )18 598 e b g S5 23 3 48 o3 2l
LLs I o Lemals aslol (gga S ol8T g g 1) )| S0 0y
ol glo )58 02les 5 g 9,0 Lo DM 5l
b STonss (o b can g petn sl el 5 goladl
@0l (S 4 00 s oo @Blse 4 s ) oS,
5o oo 1y e Lol Jole Sl e i ulss s
s (o (gt 5 (S 95 w5 4 S (londlsa
ol o2 b B (plle 31 o> oS el azgs LB

Sl & Gloslel U (p8 53 (s 950 0le
)90 Sl S 9 i 55 S 5 (guiitee
oxilo)d g (5 gi olf)‘).'é oaile 3 4 085 fw 3blie
s p 30 4y Sl ) S (g ey 8 il sallas 0 f
s 3blin ;3 o, oS g 5 ol Sl 035
35 9550 5o (B (gl gms L iog3dl (g5 03
ol dg gyl o ol sl glacaslss 10 4y Ly adlais

8,5 Wl Wals g g s ) Glo) Cwns

s 2y pgole e 25| (Sl slanel s osile b e 4
3 bl 63298 s 51 000 sl (535 50 Gbls 10
srkiges o529 chlisee (gla 09 53 e ol slajls
pile 55 A5 sy e b sisd cnl S (el
ol o ysas Glajolaal pel o g 00 el jlcansa
koo po Slaladl (5 2 g ayais gbiwl) o aS g
2 plial ;3 (2] (omiie slaazly it jolo 23
rzmendisal 13 Gl oslel Ll @ Joas sl (5520

S euile 58S g CenlgS o b= Upl - ol
odile,d Cudoinn b B ol j5iws o) (59,5 0ile,B 4y
9 o sl 0 3blie o il Sl jolal Sl
ol it 5L5 3550 iz g Ul oyl
5 22 09> )l aanS el o, g ol
90555 g Sesly> s JLis 5 o e Ll (sl
S 00ile 2 (g5mge e s ;S8 s ol j5mo b
() (5925 0Le B 4 6 > 2055 o el o 25

g 5 39 Cumwles y0 b

RS 0aile 3 )i
Sl S0 5945 4
ébl.i.o 29 @L»).)LM'

83 ) Juaw

Sl olaw JS 035lo 48 jgiws (
GBS jUaw 60 il sl ol

ROESS A JURITCONI IS I PP IS ST SR HV EN VY
9 ‘5>L..;| ol ‘_gl.m‘_;ol»-' DAl g LBS;‘ 6'):’ L.#"M—”‘
ety Sy SGS g oloal (sl s (s0lal la K
Bl p5 55iS 58 e £68g dattis g 03 e 3blis o
sbylaia o ;0 byl el g LB oje> )T 4
S g polS (e )5S (wliller (leslw
Sl YV s 2oL alelw codled 5 cowgo slo LS
Jone 5 55550 G 2 Glas) by g3 G o )l
9y Ot bl 4 4z i L e ol IS sages Lals,
e Jlezol 5 528 (owlitlsn plosl slocmin 5
O Sid e ipd 0 sl Allar g JS—iie 9 5 J
ot ol O Gl ol ol ST 00ile 3 oD
Sl dilaalxe g oais,l sla BN 5l i g gls ad
g olael Sldes aizes ;o aBge 4y jpi> sl Gl g
35 Bblie ;0 556 plibges 4 Gl Cwas g Sl
s g W &j550 (g )gid (b el drez 1 j5iS
T L;al‘_\.ol 6L“ QKJ 9 LS'L‘—“"' 6L“°L$—“’ L;Léb(;.)LaT
Je £939 Oy 3 golal slag s plw 4 S8 6l
55 S 1535 lisn Folia o Sy kaly 309
o,blbre £9 b conlite |) 995 (slaced b olow 139331 (59
8‘/’" )i.’.‘) 9 )5,“5 &“L“"i‘b uLo)L_u Jauy AW p)l;\
58 Sl yolael dizes a4 39,5 (sbie g (XL Ly 3
‘dbl..\.e‘ sbjﬁi ke 6:\):>| dLmoKL.m )-.!L‘" L gs‘b')““
Ol b ablie S 0308 9 5525 O)lig 550 8 sl

o co)f

IWAFPVY 5T awlis
h |

IWAIDRO

TRANIAN MINES AND MINING INDUSTRIES DEVELOPMENT
AND RENOVATION ORGANIZATION

byl PHase &L‘ua g olmo 5 jlwgs g s lo jlu

ol sl Sl 6l (A5 Sl (ceges (S8 pes Cugis s Lk s plpl Saee mlio s pplee (5lugi s dnns el
&1 32 (P53 5 (emwiige 5 (£49) audle o5l g 0 jgliien Slous plonil” £.090 b (QUBS) condd g conieS” 2,
&lus g dume slauslg g wos a5 g 0 Cud b Olglse e Ve Blos gjluil ol y g olors] 4ol pnlas
Llge Jos g es Il s i aBle I ke 55 cgs  Sig 2SU1lS a5 aleles 32, 51 55 20 40, " (i
s Loz) WWW.Setadiran.ir .ol 4y cdgs o Sig mSUl lS o5 ailelas 4y 15530 (gl d 28 bl sl il o g
aleidasl o (Yoo YooY oo Voo e o0 nlis alels o olss 8
(5778 Sk QB o932 e (I8 1 L5 & ) (e s 5 (s (s3logi g s laslotle 818 Sl g ol
SYA-FAAFA + o cals VOAVFNVEAIY : agaS TR SV dise s 4 >o8 s oo - 4y 000w 5
[ .)L:uu1 4l fu_an.T 61)-?I » (szlfJ)L 3 el g ‘_,‘_.3) GLJI.{- t._JJLlﬂJ [} O)BL:.A Slea s> Ial:-u' :OJSthho Olovs &g.uﬂs.n—v
s ol g Soxe sloosly g ssos _alFy 0 cud b Sl e Ve Bl g5lalel
Olesle 3l g, adei masi - (5550095 0¥ Al Blas jome o jslie Slods Cumdlo 4l aleS ogi Ll a3 Jasl o Y

e g 8 slaslprin Jlolcdpe cp 3T 5l 58, VAY dOlgasioy jLael oo -0
59 OV celo coldd 45T 0 20 6 SHRFQ) gl 3 S b5, sl 1ylgs 4 slivwl cdly yo Joxe 9 Sloj clgo—F
Byl o (3 (ol phlis) Cdgo  Sie mSI IS s ailels 3 0o 51V VAN & g0 ais oy
OV el 25l ab bsline a5 b 1S (a8 b 3,1 S o) (ylgs 18 Zewly Sl oo g iloj o -V

[ g3 Sl jai30 allols 33,1 3l 5 005 (6105 L (ol plolin) g S 2SI S a5 ailols 3 V= VOIYE £ )50 acfias 5,

35S 4z3g gdalp
seats olo Y7 155 gl y>l oo - F

Wi e

OB 3933 00 S 3o U S CaSlu

Jol axio jf anlol
S wzrge s folonazmy buly b g 093 o Ston 5y 4 59y Sy
555 hiana 3 o] ol S i 095 o sl oS e 5
seolo o Sllas by 3T 15l slacsanlons cuilonel 5L 4 e 058 s
ey 0les 3 ooz 0938l 5 ol o3 95 3l 0 slaatlogs e
538 i1, 555 aliblio i o T JLis 4 oy 5 4wli o
39S o) golaidl Plol cdgs aSiyl ay o Lal b and el 5l 6,500 idu
0355l 5 o sz 5 520 (clog s ol x2S i 005 L1
ool )8 L eoliiul 4 diiae Lo ol &y 00 S Sdgd ol 2l Ay o
e )8 (Se> Lot (o pd jo 25 DML S gl
635 8 3 il el 25,3 5] il st ne i ibin g
el 5] 258 s S o 5 o ) 3 g ok
St ol Ladd ol gl (351 5253 38 9 00l S g, 4 59, Ll B s
b et y9te0z ey sl a2lsn 42051 5 SISl 0505 L o0 o)
(53,988 slaojg s by o ML oS e laken (IS5 o 0y
2 Sl 5l 5 90,8 Cuzmo 5805 g el ol g0l
b Jluo )0 4 e 098 e iz 3l M8 5 olizl laes il cblaz
o3lpls- & 4z g5 D98 s e il (gl slaodlgls jf oaer
Sl dgy oy (595 531, )25 M J 59,5 0SB o5 lal 5 lag s
el Gl Sy g 45 (i 10 5l 94 j0 Dol g
S5 al ;0u8 EMSCie plos gy o a5 Canl Cilises glods e o Lyl
ob pol> e o)l lyg dd 13 0 068 ody o8 A gy pae
Sl e 6!l S pdaadgins Ll (l (Yghns o po a3l 13 9
WS e S5 030 poec Culd) oSBT g Cendls (s oy
s 5 (o905l ot Koo ol D (g | Jlo s 5 oz <23 L
ST gl plls 53 J32 355 i 5 650 i )3 oo
Sl il 5 95500 a5 (0T cge (5o pllsS Sy 1S 908
e O ity 85 8 ks o oo S 5 0 slaan 3
OlYleoe dud> ol dalsl ol EISCis 4y jgoeallis ol g (5,55 )0
ol 4 6t 4y 0 b1 e ol > 4 g B s ks
Onal (sl g 5 o o Sl a3 (S v el sl g
e 83 10 SaS b izmas S Coles 1) laed o Sns co b fyae)
pladl 3l 2 Gl Jasbinl 815 3 ounld Lo ylerouiS Cunt (e ol 42 0l
S g e Gl 22 5 ol 15 0anTole S b aen 4 Sl ey
@l 529 55,0 b 5 a0y Jio |y 08 b oo g IS 9,5 5l a5
e 3 sl o e & glojg> (p (Sl 51 spasie—s (sisllae
@ o)LL (oDl (sl e 53 (53 30 oisled (A (i 4l
iS¢ i 0 0 i as kg ol g i) (el 15 45
el on,S 5 n 1) Gatadsfojhes 5 2SS 1) (R iifly g S
g el dalol 3.590 pladl 65 ] 18 &) s O CulgBgpeer e,
50 el g e 050 ouled oLl 2 Lo jaies laes liul (ol
o 5 il J08 5 5 5,5 255 S s
S gl po (Ss 30 " "ty S 5 o gebes oz oanl Jlo
ol (slyg el 5 Sblaul 5 50 oasles aly (g0 ) & jagS sl
“{S Jrazs bl )8 JSie 03 sl U el 9002 ot 3l o0
Shlaal Sl o b (sbe pds s iy 15 s 5 530 slofa i e 0
0308 oo (i (nli8)T (s il 52 (ol fogselS cSnly
Ve b b s ol i Js 1 095 8l (g 5lsgs g puonts & jaB aS 015 lgun
s o oga (l 3 o8 ol i oy G sl it S o
9007 ey s3> a8 laes (il (6ol (9 anlr ol SaS
oS g 3 12 e y3 a0 (JLS2S g g IS
2011 o ST el a9 il o €538 Jlu ¥ 5 LSt
Aoy W g Dol yd o Cnd il o 2 YY e )0 ()b ol a8
o i el a3 235381 ] AZES ALESS s g o idlS
40 )Ll (5)5leS Sl g ol ol dls s rizmed oS Cugi
s Oy & S s 95a 5 el (Gl pl 095 b gl 35
M logi 3)lelo 3 pslaie (o a8 e il (ulid] S
edezniad out a3 S i s S ale s (oln (555keS S
b sl o3 ples JooSS I o (oMl oLl 5 i3 39 el
du&wﬁ@,w@ﬂ:wsobxsa;ﬁw,am ol
o G k8,5 5 clagi ST i Sim
ol b (03 Cannldd 3 )l 2 Jgone Beb 9800 () Sl s
Jilse 51 (SG a0 Lol b i ol o Sy 45 392 o ore
o2 (S a5l 13 (g0 ot g e (S Al jy S i
sl 33 29,5 (6565 1y 05 (30l g S gl 108" s ol
Oedgian 65 Ll gy 21 glods; o 5 cuils 8929 Swilacde e
e oy 2 45 & () ol 9 BT, 3] 5 00 Sgliie g
it 5o 03bol Gslai 50 41 45 gloger &5 W33 g0z o)
Oned Saatdon s § St 13003 3T 4035 (o Ll st
sl o laen b o 4 g bl o Ol i 4y Cond a4y o Lol L
bl ) slacaglgl sl jal al 5 €85 090 oo oSy 2dgs )
QL3S ole wiz 10 Lol gy Jase JLows VY 059 el iols dalol cl 009y
Abanlgs > oanTole 9o b yiSTas o] glajy, 8,k g anils ¢ iy




71 @sobhegtesad @ @sobhegtesad [ sobhe-gtesad

ol g § (Ko b sloizle cunlouw  goladl anlijg, ¥ 7
]

Ye¥Y Yo Yo

YPPF om0 )| 1F4) 010 A ais

GUS sbass|

info@sobh-egtesad.ir N

i O 58

855 el 8 239 oglae
PoPdJlwbisesa Jeib ygalio VA Sl

e Slaesal s g3l s ol Jelie ssels a0 Bl IS 50 (pslen
SIS (58 IS abaly 2 332 i (pgelen VA sl 1Tl iz
LS i ol ] ()15 00l 13 o] Jlo 4 b (g slo
o3l 5 Ol (Ysheo (bl Ol sl (S e sl 0395 (S G o
75 o IS LBl 300 T 2, 5 Dol 65 o slo
Sl o)sd it sl 0,5 sl (sl 4> 5 (38 gel ol iS5 0l
5 i iy ol s, o] 2 65 o 68,5 i e
199381 (ggiily ALl 02 & lge OIS 095 Caoa> Ll &S Lol o
b &S ol aled o ] pogat 53 ol (sl Sollad 5l grrmg (250
4 oo a5 Cal b O lee b Al oo S 595 (gl (Ss; p0 ol 8l
S 0o a5 (3 el lasls o9 (o0 o058l sl
&= 0P il O)len 9 (AL (o s Colin &) (Sl 4l
axxlpe cogas 5 g el SThe ds boes Lo ! o sols dalol oS
EUR CSTVA Syt [ PRI VB L VS 4 ST S ESSRVEL Sy
o Sl (618 0,95 _oolie o3l 5 3,65 oy 51, JLisd oS5 OF -+
]y e sl Gigel 5 anzlye bapbl s 13 550 (al 4y il
1 42315 g Jor i 9 05,5415 s STy 2 S b
& g oxted gl b > g 8 olsT olSisjeel 30 VY Juls S ogad iy
oly ol8issp0l VO« + 5 jolo | of3T olKisjgal £o v uuasli jome 5 (536
o b ljgal 5l 095 sl b canlite g axxjo sl oo (g5l
Pu\alm\m‘;&%;ﬁ;al}l‘@wwq.mpagoﬁc\iﬂ,z
ot 33l sl olSjgel 1o 3 lam Sledjgal S R, jsb & (o)) (s>
Qoyd B g oads P s oo yd O il (sl ool 45 Wigd o die
ot 4 0 )LEl L aalol )3 I8 535 alancianl 00,57 i slokel ainaS'1,y K00
Lo, bl b cmlie 5l slaeBinl (g g3l g ol Jeln
g ol (55 3 51 3 51525 ey 3 8,55 Sy ey
ot 1y 6 et o 5 ol ol S 3 o045 i
e VY0 Jlbas el ol S sladl @lﬁ;@m)ui.oﬁf
Wipdy o G585S 51 a8 6,8l s 4 Jad gedee VY san] o as
5905 0 ) o (5,500 00iiS 5o Lol mazee Jg ) axalss |
Jelico o (53509555 (65 IS alaly 43 Yo Y JLs b oS S oo el
19 Lo 0533l sl i cppeben YA olLbokins 45 wigdh go olom] g0
e3Y sl &l g S oolol |y ol 3l slad > 5 (33 gl lajlss
oS g oaial 13 93815 oaddy o Jelin S prreeo o) sl
93,5 0529 00l olS sl 42 (S (590l (gl yo b danlss
Lo o)laale &,k 3l i pul 4 faie wiadign g 5055 &g 43 MalS

A o glled il

200 (oo Gy (ot (5ab Yt 0P )

i 02 Sl b (593> il 31
Spaiesd Gl Bl oy 5 1S elatizl ol (il 05 )
R (oMl s 5 )l58 il oads Juol> el iy Rl
bz el ol Rl Bgi> alil aspas Ul o) XU
S e gl (sl saaie Sl o o BLE Shsorms (g5 il
LS glaws el )l Jb o selotrl (sl Rl Goi
Goi S5l g (o 53« slaiz] aald (el (98 S,
ol dsilo i iy il 0 eiiws il Emy 0 €S Kb
WLl 5 395 00 135 2 (Gl 58 5950l 5 Sl )15 Sl 53 Sl
b sbelond Js o)l opl ok ) salss plasl s LLas (1l 6093 4 4
oy Ml & 4 g5 LS i &y elims (Slatz] (ganaS o)
YA Gl 1 Blas yoe (Kiiil gl b ol el atin S cdgs
balal) yo a8 ol on i jolaly 558 (al 53 (g5iS skt ooy
580 Eloe 5 28,5 92l5% 050 (et 165 (Lo (e 5 pos
2650 B0 s 6y 2052 205 (g asgeme o il L]
B9 5000 OY il L 1) 35 Clilye s sslain] peals lasles
Ot O im0l 81l (6 y0s a2 )0 g 0,8 el (Sonisly
S5 )8 oy Blus e o b ol plo (il sl lags
ol 3, 05l &y 5oy PA ol ooz sl lasle syt i
Sl o 0 Ve a1y ol 38l el cedgo Lol 0,5 & jg0 lagi |50 010
bty logt geken Ve ) (Sl B> lolo lp (o903 5 310
78 Ol Alelicdss pldl cplaz i d 3 s Gleg 150 £O-
ool ey e L 2Ll cnl g (slanr (el ol 1S JBlas
lasid B 4y (S 5 0l el pse ey Jgl Gslee Sleyols 5

A s ezl old) 5 5 o slad e 13

sl aily 0,5 (leollig 8 coul (Son b 5l (6 luns
ot 5 b 5 48 5 sl lod_ig
Lei> u""l"")‘) Eon bl sl 3% olLws (Lmlf..f;”é
g}.’.l P as lef.la PR eEOrig UL~L 3O (§90— J)Joﬁ &b
ol salsz o cdgd B a8 el )] 3 )5 052g arie;
a2lys ol lgils 6 )5 Wil 5 95 prakan s 0 ploxl
B eizan 0,5 dalyss S50 B lan 5, o] s g s
LS & a5 ol ol iS5 Lol 0923 b sl S0Ls 3 e
5@@)1PB@WM|)YU&?;‘£JS)€\)[S
392 Hlizxed 49,83l 03551 S B pas ) ol daless lgil>
Losr @39 u‘f b y5S o Ml (S a8 Sloj e s
a9 8 0|y oyl (susS (Y b yo asme 4y Ls lails
oS aes o i ggdge (ul s S e il |, ola>g g
90,8 Bap andl> L2l 5 ea [ YIS 05 51 o>
i (s 4 g S ool Wl Y 5l aalgs o asel>
aSo a0 o 4 I aisS o 3 35k il anils z Lo
el s 4y olae Blge 1S Jols Ll SV L L

YRV R PRI

$

e b sla Fuile e L
5 0boge il 558 (gl Mas olo 5 gl 5l ol aalol of
OlP1E ln plaanedlbl o ol £9,0 (AR55 5 slaasll
sy lals 151, 35 Cysaas b ons Jlu )l ciltizes glaog,
SR e o ol Ml oS sl 5 S oS
W phe oS Jhge 03938l (55 p Slle b 395 s
sl 050 (28398 slaallly 5 (hoge bl bl
el Se j3al plojls (55— 3l 6393 & £9090 (nl 1285

A el

@l vl )l ) S 75k

b LT 4l o)b ) dias] Iy o oy 4 oladl 59
55 7 S35 g ! ] L S 25 5 N5
Sgt L8 el 48 S el (5 (alad e 508 g
ooy Slad 51 (S5 0 eag0 (ol oo o oalal 5 o
258 O 2l pred 65007 i) 5 995 ke g
Sy B 0 o0l a1 5l s Jlgas ol rasly el i
Asb gy

Plg 3lgji 0 e plgw jUgadiuo pI>S

(Slows) 0579 s g )l Figl 535 0 53 03 s &5 18 (ol e
ples (Y goin 200 13,5 05U g 7 p23 ) ply 280 ol pleew G5 Tl 5
Aoz sl (5158 a0 ool aidy g 4 plow cpl 5l wiilg o cdlae
Seig S G alabo Jol 5 5l (aloss; a0 LIl 5503 ez o Sl
ol ol ¥l (e 4z ply 33U 1 a1 359050 0w dietsn
oy el gl il sl Km0 il S g 0393 i S35 5 fpiign
plew (Ygo—inn 3,90 53 Sgaalyu aidy olog hgabee Vo (Slogs (igeken )+
Oy 4 plow cnl 1wl go cdlae plow Y gaive don 13ls by 5 cdlae
Ol g 9.08,5 QLl ) s (B9, &5 SV gt o A oolitul aidy
5038 QL |y s (59, oS (W gato o iog 425940 |, 055 pleew ||
CLl) padin d B9, oS (GVgaiie o g W9 ) 393 plew jf (250
pladl pleewr 355 sl Wlsi (00 393 (Sl e 438y Wl 3 iog 00,5
(Slow) 0979 55 5 0l 3ligl 535 30 (538 030 £S5 18 ke praiS
ploew JUsl bl 2ls rdgs 15 ldgie cllae ply— sl s g0 4o aalsl )5
6l a5 oo O3l ol g g 0 (551l oly boygs b il b bt e

S ol o plges i

SUol U|J9Lﬂm MTJ) &u.o o <<L5_HSJBJ)S>>

ol 0305 Jududi

;_\.;S‘5)|Ji)5|)e)l§|‘w\_$dbol§_55)éjlo)§45.;.:.‘5
(s olS9 8 4y il LT oS a3l prabao alis o
b o sl ipgs 38 50 Wb ISl s b ol anils
olKing 3 ol S b5 5 10 Cansl (o 4SSl 0SB
oS ail bl bl pod i 55 o i i35 Jlad
g Ban Yol g il ol o) 1o dal 30 slo lsils
a5l (6 iy Colol g5 ol a8 039y oy Ll 5|
i )l doail )l culol gabge ;5 0w oo Hlai 4y sl
Jas cwlacslo ) don Koo a5 Iy (6 i el
Phoboleln b ool wir b 28k
Ml 1) S VIS aplozey 314512 oS 00l jo—S
SIS (55, il 2lKg 5 claojon e olais] o5
Fo ke b el T anejls p9050 (il 5 958 iy pai ol
6B LoydensS s oy codlad jo oS 0 aS Slaje
Pl S s Sla ) oo gy o sl bl
o) g (B VL Ol S Jlosl 1525 glaollsy 3
Ol g0 wg—is ol Lyl i el oS Gloj b g walys o
e o B2 5 (gl el o5 00,8 Jol> lell

015 gewly pdes (Lo gy 35 po byl S [

S IS L (g wil,yb

oS T ol 5,05 Jlgew ol 0 geasls 53 (0Bl
9550 39 &S 0 s 1S ST L Sl g g el
el 308 S E il iG] el Lol b e
(635 sladill Eon y0 Xig b das g )] 5l 5 Lo lsils
Orebaa Vb olaebll i oo L 5 5.0 5 925 oaioly iS5
il a3l Hlaine cgs a5 30w dsel> 4y 4l L 45 59
Wbl SV o g0 4020 S adlal gg.cul 05,5 Colal
Algien )y SHYE 15 tcanz SN 5l clgs jshaie 0
Sl (48 D jg0 4 Jgl >0 S sy alises IS4y
S el e oy Vo S w05 5l o5
= et st S Sl
310 )8 g s g el 4z g AT iy 08
O )yg0 4 Ll gy dalgs Sglate Culre g Lo wis Sl |
b 6usb 1, 5 5ke ksl Sppo 4 (2 et S

IS ju 215l g golasdl jg0l 1 39

' www.sobh-eqtesad.ir *

7/

Pt S S

oo glaiags
2O S ke Foriy

4 colol @il csls
slaally Loy cpl jo oy oo Hlai g ol Bun 09 5
Slazdloi il ai3ls Buw 09,5 &y (g i Culol gui
3 L S cl e diz ¢ g5at0 1)) 00 — (L]
ey ) B b ST el o 13 5| g Lol
Sy B35d CB1s 3 (648 & 90 s Lol s Med b oo | 3
Jlgms Ul 352 021,355 a8 (gl ocslns 5 o5
5 ol iy Sy P S5 s (g )y S e alon
Iy gl dnd HLadl a4y aill e (o il Gan
b o5 9y Ll ool 50 (DT sladl 9,5 salgs- 3ia
A5l 5y udzo g iRgh 35 0 Wi IS¢ g 0B Lo e

ow TR g0, | LU~ WP E YT P

Sy SISV 70 bo)lys ol g golazdl 5ol 155
ol 48 S5 alal]) l g gabad el join g A Sl
o E505e ol Slaaie o oolal 5l a9 )8 0iS
e Systeer e 3955 Tae s oy Sl
O 319 g ol gy ol e LS U1, il
el bl 5155 a0l gy Gy B ogl ools 4l
6 el bl dus jos aslusl e sl> o (5590l
4S8 aazg by bl K5 pax o ol
Jgd a8 Jlo ol g el plla oo bl s
I 2655 S IS ey b Sl 03 JAS 56 8
2 e 655 o Sl g olasdl &l S e ool o
gmdhgbwd‘lqh A JL.J):ASCA.J&;"
5 sl iy B e L 51 S 255
5 0boge el 9 o)l)d (rimed Ggns plonl s 4y 052
a3 Jlo sleols 3 by 8 ol o alig 8 glaailly
Sl iz 5 00,8 5 4 g9, Lo oS Sloj Lol o |2
el ey ool gl i il g S 8 o ] 0L
Sl b ol a8 5 udore 51 tlpe ol plis 59 00t ploxil

workee sbaedy (Sl Sleal&ey asiul el by (e ol S =L ol - )| o3
Alolos 4 (ogas s yiwd Wb 1S WS g0 2l )0 (5,80 ,05 33 (gl
Moo wslgzy SOl 4l gliee s dxrl o 90y b 09 00ls £ 10 4y (6 K0 0S5

3,5 ol Sllle joal ylajles
S lro o I ¢l S IS S (3=

P8 (e 37) S 430 S Cedlas | Sl jgal lojlw
IS e el ool 3o ¢y )35 ds0ls 13 098 g0 3)lg (4,515 0 esiws
37) OSmn a3 S8 SLle el lojlis Sy Cu e g (S8 S
sl Blae Sl Jpouds 3l 395 00 3)ls 5,557 S aiss (8 a5 ((S—nne
3> (Jldl 400 5BY 0 pas €« 0 B g3 lul p cal sS
s yaf g yoiamns (Godlal 568 ooy colall 3 (ol 5> Jrds
a5 ol > o plaieds oo Sl S Joaio s 0l 5 (60 50
oS 4 30 o lad g Sl e al b (3o e aiy 30 SGS s (69,90

s Sl Jpain ol o il any o SaS g )5 a0 p0 SaS

oS 48 S (o e gl 6l josd Cules b
i olg2 lo 48 ol 2l Lle=gs

S5 o) e Slislens 1385 ol gy (K8 (S o o

39y ras Sy Sl yed alie 4y Jgl ol e Colox b e ilyi 05y 00

O SRR RS JORER gy PNCI | 25 RO O DY PP

Wl 58 Ol Slostd socull) o iis o s SIS, Jlae i

09381 Ll (ol 55,05 b 65 g jo € ) a5, .0 cud 1) 095
ouilg b (> gl B 1) (605808 Slle il sz a e SOl sl
Soar gk 4 99— 3l (0L, g )8 oS (628, oS g S (o el
ol a3l 4 0 )il b ggcaal 00 s SOol )l jgliio gal 0
S 1 el (Slealsy g3 51 (6505808 pgo aze 3Ly 5l ol i
Sl 1o aited jeme o)l e raS ES o ogdle 2 lias (55T
9 o2 paills b asS colyy (6,8, 08 il o gl Ssdes
o 6390 b wlgs oo cdgo 3 dygae 450,50 & jg0 Sl gl ie
o)zl o) Slelan Sl gyl sl 135 gy (SN a B39 SlilsS
Shgbie > GLAE &)90 )0 5 958 o0d polo 65805 g8 g 0>
o Slanmge & ol 2 (Sl (ool S oo il o SIS e
315 1) A gacSy 515 plaT (ydh A s ol o ColSs b Sigd fios
OOl a3 4y (gline 4 (S jgline S 3l ol (ygiSTiiS SHlaily
Slansge oS5 o 085I83L prad (8l § Cnnss &8 3 Sl ples
4 Sytenl SlalsS 2ol (5555l (i sl 4 (Soii Sl sl
R PYRYRI P B JUUF: O PYSV T PN ST SO ISP JOPCOF S0
900> 090 Sloul 350 poas (sl (62K8 )08 L8L ) (s o JS b
1, alolas leMbl anlyiy dlawly (g g digd (6 ,uX8,0S ailolus 815 o b
O (o ph S B Jlojg nl € oilo g plie & s ol sl Sene i 518" palatsS et Sl ol iy sy 9
2epr e ez 508 Jlae g0 b Jlae S S L 0lapsiS Glyss b oo 40Ls 5 99 n Cenglin aibelus (ol (b (sl el Jlo Vo 3551
liles (nl (sor gizos) joiolinl LS 5l 0,99 (nl L 55 Cllad 4 bgsya e i 0 4 Mol b lojen Ll aiS o cailliee o]
(5oL (oo s g 35 4alyS Slles (6395 @ 55 adllae ol Sl o pglie
Sl lygbice a3 anxlyo 90s b ad walys 00ls 05 10 4y (6,508 ailals 4

S 2 ) 993 el aiilexy

|oo 0'01&00‘ I g
S il oy

IDC o3l3;—S; o e
Nj—8l 0y yurigo

W Lol 3T sl 5 il s logd lyieas S WO L o)l
Jslol o0 ia s po g a9 o3 S WYY b ol 5 Ll
Ol (oo ) g nleloygiS (105 (o (slaped (ol plsreas

ool 4235 S5 gy g

www.baharnet.ir




71 @sobhegtesad B @sobhegtesad [ sobhe-gtesad

Ol e 9 (Fio b sloizle cunloun ¢ goladl aclijg, ¥ ')
]

Yo¥Y Yoo Yo

Y.

YPEF oy ) 1F4) 0150 A ais

6:}_}:" 9 s °,

1 (oiS o o8licil ol T 51 aS 8l 8929 JSin (]
Sly Blie i Slol 3l il o g (Sams 42 3l
O Sis 7y sl Glal e ensS solii il jglate ol
Sl b 19380 g ols 1,8 0 )Lal 5 )90 | piie angeds o5y s
J)..AA Loy 0 Sgi> olfj].:.'v u;l )Js_i_.ﬁbzﬁ J.QLT
S 97 4039 il plgesl 45 Ay oo il
L 59955 )18 asgeme (ol (lpoe 5 s ;3 5 00t
o a1y el ST G pems oSt sl 458 ol
b yloly o oo alS Jlo 10 S yie eakes T
$3lS bl s el o0 039 cnlpgs 56 plon
Oolo 0 0Ll b 975 350l S8 350 Culiana
Slgas i ¢ jgpe pdy Colyy 4 Clgd Cid jau
oS 00 h (i Bn g Wl el 25y ohag 4 (0>
Mo g Jlows 5 00l uilyzy bzl ol 51 gl

S @i pe ) Gl

@ gloj ok (et 3 5 o8z b VY e g gl
2z Jlool Qb b 1o i gy walsS (0050
Vg )l plia (candyfy mres (cenls iy £k
dagi o)l gl walys (610 50 40 4 Yo 0 Lle
gl o o slacs oS &S ol b S s lagloe
oa pbowl e cpl o pl e Lo o8 B g e ol
oS 09,5 ds s Lo 5 s (glnlone 13,87 (5 pgloly el
Sl 3Tl wiilan 108 ©je S e glaloe g o
et 9 518 8 bl g oLl S slap bl 0 oS g 08
ailer (43,5 08 salase 4y by pe pgo 09 5 cias (adSs
axwg slo)lS aS 4l glsly w25 ol e Jled o)k GBS
ol 55 Jo 3 ) 2 e 2855 ez L o
O S el )l 0 S ite (Slap e o pges 055
e dawgi |y Ll )5 g 310 5 5l eali il b ool
lr Olpl e (o &5 10 5 25 0 g oS (o0 05T cal ol

Sl gox plozal oo V) )0 S tie slalane dsugs

VFeY 91F) yo Jl2 ol sz b 3l )10 pe e

JLml AS...ul UL"' L\ 9 J;....a d‘Lu)‘Lf 5)5]t‘? L o)l_.f;l L S$9
20,5 gy el 0 )Lbe VY 5w, 2 b YY ol 3
Foodilisy ool s b 518 GVl oS s bols )3 ol
Sl olsieds 5 sleaz elyed S caaSo g8 5l
Jisz ol slagsb ezren 09800 Span b ga b
A VFY V) o s oYYl g YN e
sy 0 81 0t

St o0 0 oglen Ve 41 oty iy Y guazmo sdgd
oS5 5 (sonig s Cuato dngi dgn 4y asldl o 25 5
st slog o Jd 2 5l b 5 b o
Selgs Syl (9iSTem 10, S gl s 0 ()00 00 4
o ol s 33 055 rpelen AF LAY opg 5y S¥gama
ol bl B ooz slag b ol gl pose b ol gl (ot

b n Jlo 53 5 sl VEr a5 u'" g

3o ¥o ol VWb a 38w 0 a8l 5,510k b gs
ase Lo allos 4y pariig iy Y game Sl polo | Lol
503k el Slisgsdlucenl 035, 1528 4y (55 SaS oS 00l
3 Jol 5l adpe sy ol 3l ol i )l ol j5iS
Slpslo | Jol> 5 as el condig iy Y gase &l olo
S dy Cand Jlaol Cenzii ole Jloz 50 gonig iy Y gae
el ails olidlas w A B Jlo )b alice

olSg 4y e 10 0 4 ol JUil 4y 0 L3N L
O OMSCae 5l (S wlidetiss 138 lsie e dnp—d
ol 428l lS 4535 gla o 4 o oS g 50
Mo 5 SDLans 5l oSy ojlyad 41538 gla L o
©l Olil Brae ool ghie auged ol g loas
S 5k g ot Syby St (nl 590l 45 392 ol
L gl 2l iols aslol 5,5 50 5.cal oo 2| 95 4
G paan 3l @l ol (B pae O i 4y ol Jliz!
g 3 st e g &S 0 6 gl Lol ]
Sasoste 93 & oIl sl )5iS Ol i g e
o baolSs 5 S0 1000)5 (lsie o8 Late i slacl 5l

Sly ol i jo s gz p lasll

Sl o 20 Ugeleo F ai¥ls (2945 o

ool (23w il g b )5 48,5 O 0 3 Cerio
b8 RS elr b 3 Coio (a3 iiS
§3taylo ) 5 bl s g gl 52 els 5 32
Seted oy (laotg (sl W) gl 00l o3 0
23055 plyie g Sl il g Coe L |, e
polgsl olg i ol QLSS 5l (8L ys A58 el
Sszge Lalyd )5 anlyns oSl Yoo 5 Gl
Slleds glp ) il 0,90 Siezs olgly G2 L
957 e dneh o8 g5 4l o b ol e )|
0ol 5 ol 0,5 A3l el 15 ytakne glaolSy
S50 (sotee Sl G 4SS (5l 5 U8 S

Ci y 39

dawg 3 5 )02 b (LSl g ylos 4 35 Ol yolo

B

'\.

o

]
g

Syl dnsg 95 (g 28 B ool ST
3 olos sl S & I8 S olo oy sl 5 15 (rnels atee;
o)Ll iran (7olagh (xS I e gy (S
oz o 3 w0 o3 Yoo Ll e 5l s sl jleT
o3l (S S nsdS Jlo Sy (b edi ol Lol oS pn
3325 88l laks g oSt Vlyy 2y 059 K Lo b
oasetin o] pelgss oS 5 Coxy ol sl 9 038 0
Ladl 530002 medy Jg slas 590 b ol ol 3 (5094 5

RWRTYE

G gior ooyly 11 58 dnngi b 51 518 citlo 56T

) Jlos 5t 5 et
plod dand 035 FA 0 fs Cdgo glal 1300 5 0 i (59
a5 Sl iy 0929 s 59 )0 Yo o )Ldee VW sl
Glypicad il as 3 18 6,80 )50 Sadiay Cdgs ol o
ot S iz 8 32 (oo 1) 6 tas o i3
S5 3l ol g0t g J6g5 (ggmdl B 05 5yl
85— Sotbsn ol Jlil 5 g ()b VY 5L 01YC
alz 51T 5L el sl e sl Jloaal UL 5l i VB
St s oKVl Vb iy des 4SS e b

03ld olSg 5 ol 4y 515 Jolee Cogas cnSa o (yaulis YV F
el s & 35 olS g5l 4y Gl 5 i po 290
355 ot 355 glasges 515

Ao )3 ool 35 le aslipalis slcdlay 2
S Lo (Sl 5 GVl lag b o o S ake
e iz il 08 a5 o )il anddS Jlo Sy b
alizee by iu 1o Voo Ll YT 55 fa ol )80
Ol gal> anwgi (6 Yo 0 )Llie V dalipalss coui cxio
bsy¥o oo ¥r (6 )la8 a0 s dalipalis g 50131 S e
SloasT a0 Lol g ons Laal dpg) pg 6 5,8
lbes ¥ adipalis s (o2l o)l ey (6590002 )
Szl s gl drgi 1S ol i o b g, ¥
35) szl e slog b cal 5 (2 Ol o3
335 o ol S8 (2 ) adtele a5
L3 lgm 5 ol i (25,8 0 oS L 5 (2 slaes 1,8
Sgdin Jis 505150 g, S )b

Ay 6300 b sy g las 4 55 ool
OlraS 5 e I8 Olgn ol )13 53930 oS uL*-'L o
warg LS lblad sl ol (lulydl 6 sz 5

o)t b g 3y [
S poi 4
lal §f o lie
oIS 5| b
1St glag il T a2 Cpgeles F AL
935 O bg S LU GBS sl 2 (3l slaolfy
2980 oy i b Jlojen &5 €l e ST o>
3l e said) iald i e 4 oo bl @
9yl Collad sl imibe ag b o5 slaoly 5|
2,8 98 Il B el sl G oy SN
P9 2 5 Jlael & (ol aSl ol b g5 23

et s el &g el e o Lt et 2
o o gl fs dnmssi gl e ola 1) s ol
O9edee YT ailis) 9380 05 pdlel cilails (gu plaial
s g5 LS 0l 58 sl s oS
Jhoel 25 &35 olS ' 25 cnl &y (Gl 5 an) 15 5 395 00
© 39 Ul 5l 03,5 oo 095 (slases 5l 518
S5l OgmeneS Sl b S s Cuni o (2ol Slg s
o8 S sl 53 4l o b (ol (gt lone
¥ aljs) 29> jpiS > Cki s S8 b emp o g
S 1 ol S (glaphdl b5 ol gy Sy cpgrkes
sbooly 5 )l 9790 laoly joass akox 5l (lpl i
Osebee ¥ e jo el ol o b S dnd Slidae plonil 5 w0
Slpolo iy 10 10938 g9l o0, Sy S50 VA 5
ool yo Jub (laloo b pls 2k (298 5 53 llase
Sl 3 Sblae g plo Sl 9,58 5 035 (63,95, 03]
@l ilil oy Frosgaz 5 ouds b Al 538 Jlo aw 4
5o 43S o G b B @l sl ane 50 eizres «ul
0351 9,209y 30, YO (2l 5oty oz s b o
Qo) FY s e 4 b 8 Ol jolo iy 0 diged gy
s By 4S5 sty gl sl &
o Jlof ity () ol S5 05 asis
Lods cae o Lo o) Kan (505 L (9581 o o 0ailjgms

sl 0393 )39, Sl palo 13 (gas,0 10 il

B g cadi g yd 5l olo 5 Jpog sl V-0 Sl I
ol aidS Jlo G (b olpl el p oSl e 3
568 Sl oo cas Sl jolo 3l Lol Jos dagsy jasli
ol o) Jyey S wad aiSily oS 4 s 518
a8 gl 5 i ol YO Ygame ol (9,8 e
Yool V558 ol i 10 s aigas gl el 059
g 0 nlplis el 0a s Jpog e 5l 53 Slllas
b 8 Clpsls il Lol b Yo o)Ll Fogas 1F4)
395 GG dad Jluwsl ez ole ¥ o a8 cloulds oo
Ndel> 55l Jpog 293 (Zolmales S Bane | diaj cnl 5
8 Loty o 2335 o 54 b 5 5 < g
sl 00l V3l i A Jlo 4y i g Wl V5l i
Caw ol Yoz s S Jlal Cenini olo Jlgz )0 55 Sl
Gl (285 slaaelys g5l Jpog aopp Ae BV Jlowly
Gy oSy, 4y Gl )i g 4y 0 LA L ggzanl il
alio, ysiSTen 19,5 g pal (Ll Coew slagg, 1 ;i8S

info@sobh-eqtesad.ir . N
* www.sobh-eqtesad.ir *

uSJULJJU)\SJm.J

5ialS g S e s (6 1y Sy St 5l o s Cead
a8l A pa 30 Vo G 5l Lo a5, dS0 el s 153
ol (5,155 anols delol ccils azidS ol aST (guud, Wigy 4 g Sl
S Vo g V3 S5 il 50 oo (sl Sy i el slee
Ay 2 0 S AY g Yo VeV g il iulidlas o V.Y ol
Slopcdls aal38l Cows YY g Yo g0 ad)lez 59, oy Cadd
Jolae s FF g V0 SO b Syl coie il ol 355 g lalas
% MR VIR GV S SLA SR S A VNP VP ST IR WS WA
oS5 Logs 00,5 Sgmo i YA g Vo g0 ai 535 59, S5 el i
Sy b 1265 0 )1l )0 S Jbo oo pl (g 88 Kl
slaaal e a4 o (e adldl 136 Cow oS sl SIS 5 s
ot o5 G331 o)l y0 54 pol (635 50 Sl yiodlo gugo 155 ol
Yo g, cdlcdl daugs 0,5 glaiiiy cuis s dgro a5
b 1S5 5l (535 o Sl WIS (slacad Solidl caels o 1S ol
S plez am ]y 093 b AlBope €508 a8, L ablie Sus
b cow Yo i)l Lel gy ol Uil gillas oS ols iolidl oo o
s V.08 Iy (28l 0 e sl S Gl lags sl
@K%ﬁi)ﬁi?l)l%kd\ﬂ‘ajﬁ‘_,;aﬁg)\;\fq%é)')lwla\f‘\fl)c;j;
O3 5 el (655 ledlbl o ol Jlel s jo iz 0,008 (oo il
03,5 lo el aSlin ygulin F.0 aLtdS atin Syl s 13 ol
Q%ltﬁ&ﬁol%,aqﬁbéoﬁl&_mlfolﬁlﬁbdﬁgb)o@|
N R R
i Ol ol o )5 wdlel i (o 05,508l g duo 0 AD ( Kide
i ol sl odu 39, 50 ASu gubes T8 3,65, a0 55 1!
oy s b g il ol 355 Ca g oo S y20l531 b 1S5 4]
Iaﬁ&l}él‘w;)ﬁl})l‘sbl}'Ql)lai)sk_glﬁl)ligfiw..\i)sﬁ
s glacied las 6,500 Jale g, G555 elal sl 08,8
p e ‘_gl):'ﬂ ‘511.3V05;JJ.035; 6[,@.}.[..443‘[‘,.:.6..44‘&)5@@

D91 el paxy B dig ) s Ol jolo gl cad i

5 glap 25 S aTleols gz 3
5y 0330 55 ol ale ]
855 Sk plBd il o
s b g cub o paiS
Gojls wad 4S5 as oS oMl g)l>
o il ol 15 g cds s g
w2l b laas 5l e legs | Lol
5 b Olnljgez ) (o)
S 035 6 gl ol o (g 4
) 995 (6,0 ¥alee il yaiS g0
Yoo Ll Ve mhudigos S plpan
Wb slatdl 59 ol ogdleaiiles
a3l 45 3,5 pdlel xS asin
038 Lad od w2 gl ol L
e Y0 as s s aad Ll ol
Gl ) oo sl ol pl e
9802 sy O eeasVgaiS
L omass sl sl oo sl g,
ool S ez ol §
et 600 o Fr aclinalds 5 iy
o S50 g Ay il S b
58 P8 09 00 Liaal )l s
ol el eds Jlaes —dlas ool
&S Sl (g ok S e
P Ogeben V0 A (0 (S S
Al 5 s Gl )l e
2o B pgn 8 prmansg i
LANG) o I 5 o593 ez
ooy gl alar 5148 038 (6 S ol

el il gladlg) el g

ol s gl s iyl

S i G pol oy 9205 dy do> g3 g0 b ygllS

le aale )LQ? i 13 355 ‘5)‘15
Segi oo G55 ol il JLw
@l 1y 0p (28 loaalyp
S g0 00wl 995 Szl oy gty
Hlosis cLanel,s 5 59, 4t 59y 9
12 [OHOR O IR AT
Sl Qg.l J [SYEN ol 6y YO
b e ol ailg oo gl &
o5 aal s alidl g Slslo G5,
O 5 6L gz L sl sl
& 0y o 5 e o 65—
Ol s 2y Js & S o
12,9585 (g )l 4S5 5l 0.0y

.o 5 d‘){‘ “ A

9 5983 g0 Ll 955 Sladgs 3
B 00 0l (sloes 25 (oo
oS A.))S P)l_cl L;)U 4 Qlﬂl ol
Sl 5 o5 gladal > dod0A -
b oyle glole 4 Lol o il o558
Jlo alie Sow b aslan o Yo
s ()l g 4i8ly iolidl 538
eSSyl sl 25 o5 WS e
8y 1ryeiS cpl g0, —uds o 1) 136
el ails ol 5l 65,0l g a9y >
el ol olazdl 39 (6598 b
s pelo iolidl s 4y aS 00 S
OAs o) 5l o daz 255 5
PO T P PRV SRR SAP XV

bl s oSl a0 )Lal b aly ool
adly il ca b g lpl b
Mig3ig e )3 g ey 1l
ol s il Loy il
ol (o 25 5 05 g a5,
IS e atls |, b o 2s
@Bl s Jlollo slazileg S
locied Gualilb ol 5l &
P
s gl gl sladal o g oo
S ol bl S e 8ol
Onslil Y339 S 5 gy e

S|

Gl lpl s b oo, Lo
0015 ol sloy 25 e u‘l S
azls Ll b ablioe 1) 136 o 2
Sl Caxioo &S Sy o0yl el
o9 42 S pol (gloy 28 ot 02 ¢!
D9sn S5 j9) B Sipl B
Sk slecdss a5 cud Jb o 0l
Gl g adye 09—aS L agzlya o
Sl ool 4l sl Jlos 4 cwd
sl i 055 (53 el
3 )5S ez gl o)1 ol
s sy ol gl el
Oyl Js (e 4y g ailosls (5 ol

/7

i O 58

Froosrs b 09T e oS O wlie e 0> i35 S
Jlaial CoSe pa )Ll Voo 4 S35 5 ()l caSee 2o 05l Le
Jheis o lab e Vs Jolgw 0 S5 b glen j0 5 Sl AUl
Mo o lin o e g (G ST oy 325 g
ol oS ol B 1o o o by, i oS sa olomy]
e 2 8l gl b bl L S90S )0 (e g Jo0S o
oS ad)le u*“"*’ J’ bt 3 5 ()L az gl BB x> @"L’ u”)L’-’
SicdS oyl ) Gl Slae g mle Co poe (—lidicoml 4 b
SgraS a9 90 ;3 ,edS la oS Wl & g0 sl calil By
S90Sl 0y 0lls O ol Jlaoly 5 (p0 0 (eeS 5 o i g
e 3l ol cBge gl JLSis £589) oS ol 6y b o]
3o Oliee 3ol Bilas liee ol (slaojom yitiy yo .28 saly>
b Slojle g Sl 485 (S35 (loje (rmr (JUN 5 pisaand plie
Sl ol b 590yl 3929 S)las 2l L g el e b 2153
229095 Ol 9 ) S sl Gl o8 13 Ol gl 45 S ppoe
RS S ye I8 0 1S e 4385 S A ¥ e IS Sy
oS & el Al Vv 00 10 iy pae 4y ol lis a5
53 e 49, GVl 5 O 5 ney 09708 3108 else
0395 55 Comt SIS it o alie (508 g pte (5l ol 3l
WSl oo p 3355 B B b g B Ll g 5 05 Sbej
gl (55,lES ol all (pgelie S i wiilen oz sl alii (5
VE 0058 ST 5o 1S selen G 090 13 slid jo al (55,588
53 Sl )8 00 S il o Jab JUiSe (pgalee St 4y (G005
s (s shalel (slag b o (89 65 5l ol dos (e 08
Sl el O e 09 5 ST 36 (2995 5 (S80S
)Mdhwswﬁﬁ.ujﬁt}b@)yf\ SuTuJLc
37 Sl oS 550 1o g (FLol s Ve ESLo il gus ppe
SIS el a2 L g BN (0l 5y 5 5585 Slidl i (S2
Lass ol Gl il a8 ol s cls 5 bdpg e 5l idon ol Ve
ol ools pleil ]y glos ym slo 5,8 5 St Jls )0 xS e YO+
s ojle g b ol clo b g el S e oo 55 (5 Silesls
S8 (So5ed slaile o (2,05 i o gl e 50 5 59,5
555 @lls (B el wad S 5 (o slacsl alex 50
55 Gl g (Glree Sl Liel JS w00 Ar sga> e 0
b9yl )5S il digy 50 (ke 0akl3B ol S 5l las
23455 oLl 5pl8 528 Ol e Cuppie 53 (008 &Sl ol
Jo5 Lo ailinl b1y cunlassls Ol 4y cod sy oS o5 )
o0 5588 Sl (S e S el onile) ame S
o ygabea B0 BT oS Lol g (lartne S (229 (a8
D3> 0595 95 40 jual 0, e faad dalsl ol azs F 18
55580 05 L 5 o JEl (slacs y dxesgi o o gt 4y (ot Axoss
oz slealis (ol Glg oo 558 23938 g axlge o il
il 5 (BeS 5 (Fjrham (Fhy 5 ool |, lasael 5L 5
heaS o8 Sl aje 5 (s ol S 928 Dzl s (Bl
ol o sl al 5 g0 eal sl 03,5 ol Sl alie il g (o3
shalyad, el a JolS 5 (oo 85 5k 4 Ol plio Cypasa s
4 (59 45 e O s o ko dliie 4y 3550 55 (slaojls
San A5 50 slp a8 2l g (8 pll R g 390 ( I D90
iilas Wl oo (cagas 9 cogas slagid 6T ale 5 e
il ol S i 53 5l ol 5 LiSs S WS S,
ol sl b ol sl 5 szl 5 (o33 ol Dol (e o Lo iSCa,
OTY) gs o o, 5l s malats (56 3ol 56 (V) ool
00 guokigen § 2T (ylsh il (loje (1 2 (yg38l el tis
oo 5 (6 S Slaps: oy S ke 10yl g SL AT oty
5 Ol e 0020l Sl 90 50 0,5 Byl s sl sy ) 5 ]
Lol ol gl 45 a5 o5 2Dl IS5 gl it sl
by g Sy ol )5 5o 13 gz yeb arla o ool

5 )18 ol gt ke 5,955 53

310355 (21 b (g jio S g ds0uuing 1
S ks e gl b i 5 Yy 8 Gl ol 00

5 Seilogyl e cloni (b (5 95 (sl o sor—is
Sl aSosg oo 0 A LY 0z 53 9 Vb o oty 2y g9l LS 5
el 5,5 b 5590 )3 (Bl Gubiecen] yhe o) Lana
55 ol Lo il ol jo S 5 oz g Jlazol 0,0 iy
Ok Tl ) 55 53 o S G Vo0 lagte 5l
ol (e )l 4253 b g Sl (2ol Sl 9 oS e
2l 329538 (65 o (ool JSte ads Bl 4y s B>
s 3 5l Al yo 15 sl (Ko 45 (g0l ) e nelS_i Y
9979 (gol> JSidn 9 2l 5 (g e e 0 LolS 5k &y s il
s 8 slan gl i 5 Yl S5, ol e s
538 Lo 30 o e 428 YUy 08 pno (3535145l ) alino 5,5
a5 0gr 4zl alS Lol 5 o5 Lo il e V4 ygS g5 5 Loy
oo i3y Y B pae (958 puiils Sl jolo g as e Slile o ran
St doy3 T BV Lol e allus dad oo Lesls fad jo 4SSl
U o yin 1S gy 2 Sl 3 s JLoiol o)l )0 (590950
3l oS 55 Solag] ofiam b5 e iy il sl
g drgma (611 45 Gl a0 Ae B Y 0 13 5 Wl o arti 3y
e e
e ] Q-,‘.}‘-.'yo‘ﬁ-“ @ oS glood s wn S ph Hallo Sk 5o
oyl o o8 ) Cunsd 5 ol (3L Slaaly ST ol e
0905 Jdo s A a4 10:0,5 0SBl el oy 5l YL Slex
Slas Ngazs (ol @ly;0 ol oo 05 5 b oty 2y 5
705 1y PEVL ¥ g5 (i Silag, T e 555,10 (rio
Solis 3938l 90,5 lgie o y3 Ve Sl 2aS 1B 5)00 (03 g w00 YO
Ol 45 ol (ST g Sy | f5m 50 (AREV 9 gy s (25
S8 Gl Jale pe e pae s bamme gl Soileg)| SV
(o ol i Sl o5 55 slaos gl i 5 Yl

axly ooV 1S ailflas & jeo 4 SV game 5,8 g (o dulos
Jpame 508 o 3 as bt |y Jamo plod 59,5 (6 o5 Sy, |
G 5 el ol olRzg Vb o3 ooyl plis ol a5 (9,5

A el plonil T (s,



— ol ! Ko 38 Llos e  cwlow ¢ golaidl ol »o
A FASY oylos o paoid Jlo o amiio A @sobhegtesad @ @sobhegtesad [l sobhe-gtesad ety e \ 9 }
7
J Y.vy ‘SY? Yo 1FFY P Y0 \ ‘ 1) 6‘0)0 A M I:lJL.z.; 9 CaRuo ihfo@sobh-eqtesod.ir ‘\\
* www.sobh-eqtesad.ir *

. X . & -
Tl S5 dia sl sl G20 4o (il (A1 45 OIS aiiS 3dgs ol I
* »

999> Olebad F
Sl o yon aguom j0 ain Kiw Jlj slocs 15 15 el Coenl (glyls asdly (2al38l gl JLo ;o Sl jly S JIe5 g ol
ol Juo ol a9V 5 e V95 ol 5 il oy 58,5 8 28 ol S 9 5
o2 g w5 p2.0ind oo oS 1) o (yandiee VAV 5l i el (635 50 g s 3lae a7 odkas pol slaws ol 5l sl
plaisl sgs s aals o o d 0929 b o 1) Jololo d 0 VI 5 ialae PO 9V 00 glail> iy 4 oS wilails oy L8 Jlo 4y Cod 0o )0 VF ol s
plail sg> 4 . lols an Job o 1) als cis &) 5l o gulin Y Lol jolis g ou ol joly plu g cogas oly baugs als ci 5l (g jiiay peoilosls
el aily Sl ol e 4 b 1ilS e oS Jo jacadl 00900 )0 Yo 5l s 150490 0 i Lol ol jo ¥l pls s )l iy Jlo 0l b slosls
T glosls g 3 gl i 1iFuS 0l o 0 AL cta VoYY Jlo Lo (6l oo ol 457 09 o0 Uil g 958 o0 Culid (A5 OB e oy pls i g Ko Je5
PUL IR [L RIS ;;53au)a_\;.:oPL&Q.a.;A:..:Lf.;lob)!s.w!4:..3\.3‘5@;'3:_}gtéuig,?@l;jwwou)‘jw”jmfu;;jjdo)\ja.fw!o’\)'l‘;b
90 s & £y (145 ol ) i 9 50l ot S 5 el 3 5 i A5 el S 5 s 55 B b
J5 s 2015 3,93 il sla ]y Ko J 40 55,5 gl 120 T Ko J5 i 1315 i Sy bl sy s
L $I)ly Sl il Span gl o) yo 99008 90 53 39 aulys 30 S 15l iran 9,05 O )l190)S e 1) ()l slaolS g 1o (S 5l
ooty b law 1 lg Sow Je o5 (ygakon AY 3l s 98T 5y GBS 18l a5 0ls el 5988 sl ydome s FiU s eai (1,5 3 (S (S (S imy
20 8 gl 11y S J ol 6 05 58 e 331y 8 BV o 55 45 g o |y i i S 5 i ol ol
Sl VoYY LY YT ol olo duw jo oyl S Ja5 g Jor ai¥los (g0, VY 2alS osims L Lnosls .ailosgy o alS aalss joly v g oy lol) o2 ¢yl s 8550

o

(el 53 Sl 550 S g Sl
9 0 i

sboa b s o o)log g ol amlio 39
B 50 olaidl aSiyl a4y 0)Lal b Sis ;0 395 (g Db
ol Stz 5,5 el WK, S 525
Caile gl 23w 0 golazdl Ly, an g gl
Syl (Solel g)ls § Sig xSl g 3 o taio VI
o 0b 2 8 Gl (ool L) s B 5l Ji5 a4y (pdUT sl 3155
oLl o (5K S s (grmaS (D2l 3 S5 50 S g Db 4
90 anidS slodlw bicddls Jleble g Db alio 159k jlus o jeiS g0
39250 slo Cad )b 4y azgr b Lol wil ails S0y b golyy dlales j9 S
(S Ol g e o gt plal (6 i Sl e ool oo
Loy, iy o ailgi o0 a8 Cendl SBLST 31 S5 Lol gl o ) Cuge
Sy b oad plowl O ST 4 4255 b o gl (al iy 09 j5 2590 e
JoSo 4958 90 olaBl aSu) pp auSL b (g9.09—5 sima yal oyl oans Jlow
Opl e cud,b b F1as el glo cud b glls og M358l 3 K0Sy
9 Syl el gobBT 03, 1) cogee DB Wlgs oo el ails Wiguy
Aoz ) Sig iUl 5 )3 o rio VT ils § Sl 055> 4 drwgs

S5 53 9,395 Slabad 003 Ve (938 0105 19287 9,395 (il askad 5 48 1m0 (59,5 (Kot o (paaS (el ol
bl e (5 Lo poma bl ol Jf JS @0 00 ()55 503 G135 sy 000 003l i il s (45 395 0 )5
1275 [ Ol 53lag o053 Cunio IgS ood (51958 el 1500 sy 000 A0 2 195 13 (53lug 053 Cunro DLl wlgs STio S
@7 @ Silagd9> Saro Codl & 92 b 028 el g Lyl o) p0 oS 05 (o e il (S3lag 093 Sano .S LAl GguS s394 s L
RS 0 el Dl o) 9 Cario (6 355 5 2 Al & ) s e (i ng 58 )0 5995 St 509l JLid 4 la Sl 5 gy il
2555 5y055 Ol anlad 548 1o (59523 (Ko ilio (paas (ool (e isd GF o (S o Siato ol ol s Ll ls Gl Gl (53keg 055 corio
13 B Y slags sld i 5 (s3lugpo5 o Cud sl (8l ol oY (sl i )5257 )0 5,055 o (Vb el &y a2 95 b oS oo Dlm) 09,5 139381
oS ankad 5% 5y 9381 5,095 S Sl pla b aeldl 3 e (a3 Il el 9 i VU (el 5 oS slog 55 Gl dpa SN gams )] (0.5 00 5
45 )0 352 1385 jlus axkad B0+ g i eno S g el Bebo w38l (59950 S ‘i«ﬁ)ﬂu 970 3l G 9993 S 3l po (S gk 48 ul oud
O Wlgs g0 45" Censl gmilio dlor 3l (giludnkad Cunio ols dalsl i 26.0iS o el ) SIS )3 9,095 (S piled il g (55lug e Caio i 950 ilalad
S G anl It Yo a5 s )l ()5 4z 5 B 4z (g ATl iz 10 ol o U5 150 (S5l 9 WS Ll )95 Sato dngd ) ol
oS ireys e plbe pmata sl aiat LD cabs e Sl et el e plcelbocs e cBal g
S ot 5055 S yrosS ypi ol S garges il o glol s S asgns ] 195 15 Lol s Sl s s o] 0 1958 5 055 s daksd
SIS (o0 30 Sed (55, ) 69k 430 E55a

O* 9 O‘)ﬂ' O ‘5)')5'.&5 OYW Obélm Axw g Sluw! ‘_gl.»é.d

> OIS 0 5350 ygalwo o0 4150 38 4l 91 g0

sl aS ol s ol e Sl ol s ilagy Sl
S o5 239 5 6509kaS e 29 sbanl b jg el s i
A d ol jhceal 35 @iles ol ba s ol e
b wials Sl Slpl cuaSh Jne (BaiS adg
laslasS aly) ez Srann bl 393 Joams o5
(S 3y9iS slez & )lig gl (5 Ser axlo sl
O Ol @D 6sez Ol g 4zl 5ol )5
Y game Sl jemme paiz d3lcal S5 LLacl
9ol (6505 S 53 33 (e 2 0oy (555
4 oz Sl b plosil caws )0 00,08 &l S ull
OBaS jolo cw i g o Ladl 50 b IS5y 00l (6993
Jo oab salsd Cusl o Comez i Jlik 4 ()
Ry Q‘):‘J L_g)'”l.‘l;f QYM w.uu_mo Ql)oLa fab
Sl baulis o as cul Vo eda B0+ S99

sl 15595 1 (6l oz 0 5l aidS

O 6 pa—inS Y guaze Dl jolo da g mge S 90
Ladlas 084 5 ol o Jlsjas Spgo 4 e 5 Ol
bl o 0,0l Slez &l S LRI B)1S s,
Slacs (Son dangi (sl @035 g3 Glacalen
Jud oolodns g Ll 550 5 adlaie (sl ygiS L golad]
S 53 )95 (55 )5LiS Y garme Dl olo dngi gz
5 Ol Dl ps80z Dol Gl (sl s Sl
sl 03,28 Sl S0 olo iz Sl ey e B 5300
ey Ladl & 055 5 s 10 (lagen ©)90 4 jpel 5 00
S gy DLl S5 Jsl w155 G2l Rl
w2 L85 el s ol 036 LS o ool (ol
7259 €035 ol Slgz aeo? (slael 4y aS wiw cpl o
oy ez S o8 5 Clsn Gl 5 (55,545 olex
Y0 Ogbee P 3k & ll (oD (g 0z (g s
Ssn o dind wald b gl sl ez LS e

7 Dbl | 22838 gl 5 453 S dlel (8l 113 390 Dlegoga
Cedyb lnl po b 503 Bk sliog 8l (ggtenl odal 3925 44 )5 25 90 (s
&leo 0j9> 0 Jle ol wtl a2l JoSo 2B W5 00 oS )b, 2l
Sl oje> 13 50y 0 5 gl 092 3 (gl 03 S o lae g
Bleo iliS o3 53 Al la b o)l 5 Game o jjpm
053 5 ol o Slpl sl <808 51 (S g el (Kb Dl 5 M0
S (o2 odae 28 WS e lET Gl (S Sl ads
09> 39 g Cawl saio O pile Sl dngs 00 g D o e aS

el S 28U 5 S g Gne lio

Sl JUSJ.._J UIJ‘:fI Sluol @L’ﬂ J»

2355 Spgma b G0 SVgams 00 Ly e (i 0g et
a8 g bl sl 15 (B SYgazea 5 Grl o) loe (sla IS,
Ceao g odaled Slal 3 0393 puild jgh> b SlBS EVsaze ad e o
oo S5 plage Ol Sleol U1 S a8 (st JLedgn ol Slal Ul 1
il 3150 ol gl 30 clung 3 el il 1 5 g s gl
P s Vgame dsye b ag e o b bl glug) ol jon 4
oS0y Bkl b el 8150 ) 5 ol e b ol ST
200NN g0 aid Lz by yd slacleslw g a5 )] Baule
old s a3 ) il G 15 s 55 gl il 30
S pie @B Yy ol ilbo ad e bole sl gl b Slal 3 ong
S0 Y Loj L sl S J s Lsasgorma asn el o3V g walyz o
oS e b S psbo a8 el aab il o lSen o
WS oo b (S0 ) s oS )l (b3 L olen Gl B VS
oy 3 485 Glaj 90,5 ood Do (iS5 5 )55 48 ea Lo
OS5 i 6l o dogarne dod b (il 95 o0 Cogmrne S A e
ik a9 sl Ll 5o 5 935 I (50 5 Gl SV o
sasly ooles a2 wST L Slal Souils walys (6 gn sl (285 5
15,5 ey Al 41815 05 QR 5 oS dlg g iy Sl VIS dd e
155 2k oS gy a5 glasoly mailebes ggige o i s aix
2892 038 Jloal g olsods aztiay g oS ol 05 S
aelol oo ls IS jgns (o 1) S aly ey slaasly el paslels
Bl ojle oS ekl (ll Slool GBI S 0o (s Jl—gm Cunti
105 e ol Bliol 351 aronl o (glacaglyl s o pale e 3 VIS
Laiye slaglejls s L) Ko b joitens 5 02 (5 S g Jualas L
a o olizel g puine GB QY aigT o lbre plad Cou b g olacils
Sl g o S oo cdled g8 & 50 4445 (gl dcgazme lsie 4 Slial
Sygo iy, j5i8 W Jiril oo Frp dll ppes g S o el

il o0 Bl GV b oj e JUis & (5590

ST cbgig,
o5y Sls VE VFRAY + ) \YOVYY oig olact oKt Lo e (5051
St =) el 03505 (Byae 2155 900 alulys @ dsale g ML ol
ool K ol ¥ 55 e DVFAVY  VER e s Kin 5
DVFAYYFAAD s o s oKim b Lol Y 055, Copns OIFAVYYAYY

b (g aal oy S o8 (gt I (LS L (oS azilin W 0555 s
Doy 5Tl 5 gl 51 05 (e B 4Bl 055 (5500 les 35S 5o

i alss ol Sils as alsS Vs ans 4l sl 4y oLeSy
B0 Uy~ Jlusko ylias e ST S (519 90 sy 515

AYA

3gumeli il yg juas  BleF Culligig,

FOY-PPVF- ojlacd dalilid (5 pam i} 18 s oz B3k (U]
Al jpis Tules el il Sade Ve TN FL VT s clpsals 2
e e e g 3l5 A5 03l B g s3ped gammals Silg e
2l FOVAAYERYY LS & oVAF ot aalilid 4 e i
p pall Sogll i 99 A5ET e g0 095 satls s,V F - +Y/YS
debiidy ol GIYYRIFNY dgie ot cazdeswe- Vi Sl pasa
Mame o o adlie- Y Bae ai5 5 Sldesl o sle ) - 1AYYY Y
B iy 8 s o sl FAVAAYEYVY walinlids o lat 4A YOSIF) -
0, 0Lo BB+ YN F aalilid ojlad ANYY /)Y dlgin o o 3k
Aalialid o lal NTYEIY/O dgin i cons ol B Bgie 0538 1)l e
Uy sz Jeelahd dpme G358 ohlasl oysla FAY-1-FYVE
e i3 eyl opslo BV -NBAYF. Lo oilet a\YYANY
opple FOV VYT _LesS @ VPAVAR Syme i o SSha P
e ATABIN T gt i e Gamma ¥ gt i 8 oo
Wgte e s SazbA Bgme w8 ablessl opsle FAY-YTERED
4> 3 s a3}, Stasiljl o5l TV - - VAAFY L LasS 4} ¥R+ /4/YY
058 lles e ols FAYRATAYOY _Leas 4V YOO alate s Can>
VA0 ATYAYY Leaf a4 PN VR dste oo g V5 ge
edS LITATIVA lgte s o i\ Y e 3338 Jadsoy) o 0bs
ledie Sl i3 plol b St dgmais b fplasil o,sLo¥BY - Y FEEY
bogsts oolmel 50l wle o 28T Cug S35 15 p005e Silys s
e et & oleSe G5B 810 Uil adlyl o5 Setal ol aalosy

Al dalys als  aled Wy s ks

59 gt~ lege IW o (5190 ol dd sy

T ecdsiy)

VESVYFAY- - oV VEVAAA 0ty o jlet as Jole alys ool o l3lS s 5 (g5
P B e a4 Ple dgo 03l GBIS L2yadlE pea e
i BYFAANT PN Le o lads Jola algn aal; plolS 0l B ) ol 02gas
2358 s DVFAATDAAR Lo o et Pole lgo ool oS Las1-Y 358
WIS SL5 3 F W55 s OVFAVEVYYF L oLt ool (oIS 513 5 Y
heelat ol b 28 B A o S BVPAYERAYA Le ojled aol;
S a8 el SLSL o dodlia 1) em oo 5 DYFAAFIATE
2l lasle e ol ailla 0058 g Kus allal diaf b (g e Al Sy
e il pas oale Yl am 4l 15l ol 4 olaSs ey 45T ool 125

A dnly=

s L - Jlots i it SV L 51300 oo dnls 500

= ATY

YO 1BY b cusdle wow ylaid u_g‘ji
e oa  alef slatil 8 g s b andl puldled T sl 4y L
Zonns B it mpa s 5 adly VO (BY O (RS oSl ai a5 o
Wl edas Sy ol add puulillal ol ay a8 VDA b s jled 4
il o it a0 50 S LalS i ) o gous F Sgiiie ol Zle
S el sy Sl 5B @S N VNI 45 00 0 daliicn b
Jore C LRGN R ST RS S R - [ I RO PRV g
b leben ol oe (5 26 355 oo 45T pgat ! g ilye ot
STl f 50, Ve e B atly o35 35 ST A g2y
S iom Sgpe il pf 33008 ekl o bl al 4 LS 295 Bl
Plo S ol  hall CoSUla i Algly pas 5 gl 50 Sita b
s Lzl a5 5+ VIO oo s 42 5had oSl i 5 05 8155
VAVY 6ot in, S g s B oSOk 2o 55 45 Y 2 sabys
Sl Sl s Sl aje g ans =S 005 s VF Y 3TV
Ak o 5B 2 99
VE A0 A lasl b
e (i dm g ey e il el ~ill o 107
AYY

(o a2 g BT (it (938 (S
£ * - o .

Y 5709059
Gloislas's ool Conndy aulSS (panai B ¥ g Y olpa ot 4yl
Slha joas Slalie s SNV AT - rgma | gomy S A8lE o
35y 50 Sipgl (b Ny 55 s 155 0a (5B S ol £9.d5e
Ml ey oau 5 3le p3Y (6l 5 5500 U1 5 leadls g ailSILe b s
22,8 (oo 5| b3 b dr pgee
SAEY i Lol F M o iy ds 58 50 iy oy Luslise 5ol
w58 35 za) (e g e A gl (o8 ol il BT 255 VY-
Sl el S Y e s dsgdls g lebice plUS 8 das ez
c_!f‘;,,\'\f\".'\f-;..'-wdq(j! ;..5:;4,]5)3".\:45@[.,&3&5-&
Slilo 8 Lpna flalandy Lfalady o (sl >
Slasmb g ol ol ety SIS o gl T esle Lge 4 1)
;eyp)aﬁ!};ﬁldey'_.-ubo.__fl 1Y osle g oy a8l cla
Paritalags o S8y o iy 5ol 3l a3 10 dLoltdy
sdts Mel gl 4y masy3 T_’al.:';_*.h._._&'.'”.s 2L alallole o) lal oy,
Gosl ol 5 5T (ol 5l 2 5wl astl il il
g predes Sle £o3s e i s laly3g5 3l zelole g3 b fove 5 Ll
Sl ol el p L5 2 I jlole SO Bk sl 8 maealai S lai
Clgaly naads alef g aules love cssec dlfsbacileassls aaia
Al ey o5 ge o Dlalidl S jam cpl 3 a8 dms Ligos Joee S5 ool
oy Gaild mdea 3 3l el a8 Siae s g ol alfal alal oS
WSSl e casec olfals dy Zilgols il alaF B Zaels 39 5
P PYCHA | PRUESANAOWEINNT PRGN 4| CIREPR W TR SRR P LY
sa5 e dali i W Wasle plycid ooy s alfob ay jane dnsl a5l
Al atiply 20 Al e lINE oS SO B pe 1
il 31 e g0 o (g3l ad ol i f s ln U
3 (o0 pgos Mol & lajen Djgn a 2gam WA 5 (g (45
t5 | e Ay 5gam Wi adls aBll g S L o I s
WO AT il o lagles o pitiie polaisrl D jge 4]y 0530 2u0a0
AR T /i (BN R s,
VE VB A spea ug il )6

rn Tkl g Sl e a3l e Jlae ) i

LSS AR 03.1‘3 G.e;‘
(o y S A3

3}_,._‘-':5) Sy 2SS Cpead ailE Vg Volge jens A A
cely sl WA o ot | g s B gl sl
ola VFVLTIY0 Fyse VEISY1-AT--FOAY ojled
3ol 3 in 5550 (38 S 5be e BlS5 rmand (53
il [ g8l Lolis olaadly 5 ailsldle Sl e o3
Oy andad S LA @) Soid | dazme 355,83 lae aabols
Yad .S)Lsn. o)].»..f.u 4 2y e VYYYY Cazmliin A.;LELD-! sl b
Joad sl > V) (o et a8 0 @dly Lol Vol 8
a1 .»;._.Jta.b_.);j).”u oy Sdls )%Mu.ut._.:‘vjti-.";_gﬁl
cL&bgﬁUHL@,MHQ?GTMB%,‘
! jalate ay g abogy e deli 1 1Y 0obe 5 oy ai Bl sl
wslove 4y 35l 5l 59, VO alold 4 Cugi 93 53 GGlpe pges
2L glall ol 6l lalis, 505 iie e 45 50 6l
ansly ansls 3l nel sud pMlel (o) 4y aanyd oletl 4S50
e o glallm b gl el o5 8T gl sl bl
3 ket Slhe £ody oma oS ool |y 0e5 Sl el ole 0 U
oo el pdei 20 5 5lole SO B B sl 5 mas alai A5 o,
=2le¥ s wled Joee cogas olFols ay cuilaols i 4 O ols
e opl P aS aas hesd e o o )bl 4y clileSoly oS
e g Sl olaly  abed (S alll 4 JoT 50 ol laladl
i aled (S mae b 20,50 Loly Sl cdge o ol el a8
4 yobee Sud o ylol anSS Al e ceges oSl 4y SulySol
axxl e 5l aile CuSIle i j00 g duled g0 SuSle 0y jq00
YWOFA-¥ sl ol i oS0l s e

VE VO A sy g il o 5

VE V- OIYY spgs s il 2o 5
Glmasr Il g Sl i 00l i 1 5 ypas A s

G"*" S mumuybd.nb LJ"";T Y oaLogT“ooLo&yba.nG@La.}':'1 ts@‘fi
‘gnm)xmdﬁlﬁduol.w' .L““’sgs"ﬂ)l

..\.-.QL azdls Lfl)*:] Wt P)l.d -.1)] 4 cm \5‘5 bplé!..".ﬂ
o) asl, g ol szel ke 4o 15 5T Lt 2o 5 5l auly
o2 yan iled 35 dau; § el Ko £93g Jomo S
2385 43 5ol 3] el 5 o S B o
i ole3 g uled e ceges olFSls 4 clgsols
Sl oo amd bgod Jome Sl ool s | Cilgsols
Gk Bl ooy pas g 1550 Dae lasl D50 5
VPFOPFA [l o i aalys ol canSile dims ), i
VEV -0+ A sago el ol V-V F/YD gl el g b
29 (e e Sl g Sl Sl S 1 o o O s

Fage VENBRVC o BeiYAE oflad gl iy
Y L T T T =T VA ol VFV/ A YIYE
oty S 2B (gl ezl g Lol S Cemdg
s Sl 2l 8 ol i = a>ly jo e
s> b oolyol pap l Fpale ils /GBI Lslita o laadly
YoViF: colia sl glo b ey Sl o
=l o @ly (ol T 5l (2 BAVE SO @ e e
4 )l 0330 ,5 5,50 yei Sl VY s o),055Le oL
BRI LRt 32 Slye paas bl jolaie
& (Sipe 3305 (o0 5| (oo g sl sl




@sobheqgtesad B @sobhegtesad [l sobhe-gtesad

ol g § (Ko b sloizle cunlouw  goladl anlijg, ¥ 7
]

YPPF om0 )| 1F4) 010 A ais

1 Ye¥Y Yo Yo

/
info@sobh-eqtesad.ir A\

oyt

1 ek Sl ¥

Yol (alS oy 5 liee 9590 50 1) QLIS sl LSS USs po 555 108 ey sl oz Sl 51 e
08 oSl 3 g i fS 31 B 4 5 ] G 40,5 g 055 o 42in s 4 5l 4 02 59
&Ysx 251 L gl sl JYe S ooy s s w ) OIS ols il b axlg YO ol 41, E— 95
3o 9 el ol Jlens oasio VL] (2350 50 Ol s 4y s /Y00, bgi w1 VWON -0 4y 5T
SYo.zdl gals o ol jo Ve 55 sl 9657, 50 Slaidl s wiae ¢ Jlidl )08 olul a8 ciS gl asiol
P Omb 4 Seo 5 el pulis calw Oljllail 4y 05,9 45 a5 (g ol Al 9o ao3ba) 5 WWO0. 4 palS as e c AV L L oy 5
400w jsbayas wile Bl w Ve asil 5l 5YL Al ol YY sgus ¢ Jl> cpl b .cdl pals ao ) YAAYA & aida ol 10 855 mla
ey 435 g0 Sl (8 055 i 15 AL e e 59 L oariacs VL oL L] ik og o A Edfln B 055, 5l MUK e
355 stion 8yl 31y 98 35 45 9o aslienl i b s (ool 55505 45 s walys e GI51s Gallsl sulss o) sl o
el ALl 50 55l o Jetee A5 gygdu—uwy Vo FYA & alS do )0 s A L 5 SO gaoys 0 S8l 5l ey S so (5 S0l oy alex 5

399 90 800 Vot B Sgmo 5l ey S palcdl oo T as A8 G (gaio 0t AY i S5 5l e Lol e ils Vo VYYD o iz i
Wy SYSVYVEYO @ olidl ao e oo A b s Lo

* www.sobh-eqtesad.ir *

Saw) 1,30 Wb sla g

Sl 51501 ¥ 3l 21385 0 o0lel o ailale il o (sl 5 932 ol ez S, Db oz caecd [P RS
B gl o (sl bl 15,155 dans o aalsl b (6l Lol 2alS 4y jlizeen (63510 )5 slacSSl oxles o
o 525 155yl (M ead g omsy i Vo g ¥ VVOR 0 (ialiil oo 0 VAL 5,5 g b o aido Vv g A el
5 0d adite pgs dnls dw j (glolitie e ol ay aoec VUl olazBlagw ) caw Yo g Yo VVE- & iliél s ys -V 2

PUb Cod (gio 0 SOl i al3dl 4 g ols (2al8l ) Wb el oRaly conliz a8 ols (2aliél ) goladl oS, ol las
S oteds a8 sl s (Sl ol bl il iol58l oo 19 1 # (9iST B cadd g0l 118 o olo Laslgl 3l 095 aian oy iy yaas ;0 Wbs S SeS diiiondy 9,
¥l i 1 Sy oo sl b 5 o el Ml Tl 15T ol sy 550 5 5 5 5l Mg e S (o
A lez 59, 1 50l 955 Jludicanl ols |18 Lad cox 5l Bai s Koo lee j0 1) Yo Cand LI (gl Lolis 5 ol 03,57 6y 42538 Jls Yo j0 0>
SIS e B a5 iligl 03l 5 VL Slag 5 S o) e 039 05 L wiS oo IO 1 ol 2alil o po p)lez s |y 0500 25 e lse Ak (rego sl
58l Gialidl oo yd oY i g auy Yo YooY @y iul38lan 8 <Y boyas udgl o (gl eyl 8 L Jhl jeaes oo ial381) 0 0 g (b
a5l5 51 055 olo (it 81y g Sy YO VAR Y 4y g il iuli8l wopo . F pgao¥ly i axlge ailale (b5 b 9o ,o Lol duy i AV 5 Yo AR &

ol ails ol8l o 3 VY S B g oyls 18

33 p e i O 38

KW V-] CNARYRY IO <\ TIQWICT WY gt

gy Sel )13 13,8 el Jolge Fsl g 2 Slojlw 3,
25495l g 390 e (Kb m 09— £ S0920
AU L bl b 6590 o dde domedwp do 3 Yo
e 09 45 200 WS g nl p gy plesls S0
Yo 5eSho 4 cdgo (golazdl sl aygas 3. 0 ST SO
S dyblas cul Jo ol S hblawy s
gl jHlogase 75 cpl o)l glaalas oo (555 10 SIL
SSb S ey b oS landz o Ll ogy ciolidl gl Jlow
Aall (55095 adgio "j ($O930 Ngy &b )8 iy 655 e
gy SOb e g 9B 3 (oS he a5 izan il
b et 39 3y30)3 g 200 VoD pje 905 o
Tobae s abads glly;d o )ls g2 o (5500 sl Eny
Sgu 753 il 3l 51 e 090 )0 ilidee slaelEays g col
oo po laolS s (l 3l 3925 95 €5 59, ok

?MJ') 0 Juw J).ﬂ.? LQ!SJLI JDd P> 0
i o 5 J sl 19,5 o B 5 S5 3 L300 e
o)l el a8l a8l as YO g YAF Joleo aisds Jlu yo asline
Mt 5 Loo0 s oile 5 Eonndg 5l (53570 S 235 bl ]
obo sls 3 bl s bl S8 4 (g Lel Slaasso 5 LSS (6550 5 U,
ol y (ylogs 8 lids 158 BATVY 03, 4y bnos jo s JS 0uile o5l Jlw
3T Jolna €238 o ol 5 8 s i s & g 45
t tyo 1302 il 1 Ml i g0 | il s OF
bl bgypo s 0505 5 Olagi )kaben f30 TIPF ouile b a5 o
ol el o ogdle.cen! lagi ) Llee 152 VOA Joleo damlyygn g 46l SeS
e 4y cons oS Cunl logi ol 158 FYAYY (Lol o cMgens IS
ALl il ao o Y8 5 YON Joles atindd Jlo bl g S8 Jlo alie
b o5 i 2 gty 5 g o g3t GRS o) B
3 sk il 4 g lan 505 3 oo 8 lee 30 YPYEY asle
(203 yws s SN CsmndiZansl Jlogs 8 )llio 152 V0.0 Joleo dax g0
o8 Jlo il platio a4y Cons a5 sl 0o ) 0 ANV GgilB 08 s S 3oy
2oy V.0 8 o (bb bawolie 1o 5 yialidlas sy oY s ay

Ay Aoy VAT @ adS ole 2yl 0 g iy (gog20
sae Vb 3y ol lpj 08 S8 |y (g B a3, o5
bl (S EATAA s frage 3l gm ol jloai cos
4 s bk o ot log s Elsl | (S e 4 45 ¢
&ly o o3 o g bl plw o b oy slog 5
Flooyss bl o lapl a8 Slej g clacSil plsd cud
Wigds oo plBd (6 Sl o Sida ) aljg) 5l psl DaaclisS
A 555 S L b o e oSl 4
a1y (Sb o g £ 55 Sl (golazdl luliss S.aisS oo
Gl 3 ageo Jole il Ratr g pylie oS by 5
RS Jelse 5 (S (g Lol Ll wiilo a5
& ol Gl asle s il o (e gy (65 S5
ot G Wi go (Sl gas 753 el a9 wiily o
o 5 2l Al oy ik a4 SOb 3l Spads oS > o

bl 53038 VY e bl 15 5550 Cond a5 wps o0 (yLiS |y JralS

29 ayleyes Il ) Sigy ye> st 15 (Sl ar Sgdg) (oy (swlid )5 YU oo Je 51 (S G155 ol ol 00 )0 11 D a5 5 5L
sk 6350 585l ol 15 bl ;3 Waod jos § St 03 (1092

odas g ol Glo oyl bl o kil sl uds Sluie g S i

o o IS a8 55, Lo oyt 5 550y VD il 8 o 521 Sl 5 oSl s 3§ e S slacald

30315 039381 Uiyl o Ol ja8> o 40
b 5o o 5 55 10 s 03938 35 2 Sl ol (Vg
52 YA S jsal ylejl oMol ol a5 asmas 1, b ) b
Ll 5155 el 0 331 Jlual g 098 (6l e lags o Lo
3 o Dl 2 4 o (o é Sllle oyl 55 e
Jrazi b gl 3 Sleas g YIS 55,1 L oo as e lons g IS
b 903938 (35l Sllle (935 098 o 09 (e 0)90 Sy 0
A1 ad e azog Al 2 g cugal r@bﬂ Oygo 4 \WAY
o bl ceals el Jlow T oo a B (gl ol VYAA Jlws axos 1,
il g ol ¥ o |2Vl 05Y g Cugad ol 51YAR Jlo ole )b
kel Jlo G ke dy oDl (gly9d uloms asgs (38 ol o
Jlwsls > gl 30 009331 i3l ldle sals (ygil8 ol 51 s
el 3o a5 0l M (6 y900 ey 2 i olayed 0 g gl 1 BSS
Lol jleT aind8 Jlos ol (53 VY 51 03558 ol (612! Sl ygal lojles
albels g3lasloly Loy b as s S edlel SLILe gl lojlw cies ool )0
OB e con il (S 5 Sl 4l Lo bl 0l f g ¢ 5o
Wb S (bose i ol 5o VWAV Cgme 05938l (35 5 ollle
Sl | aie) cnl ys abgr o SLlle Jab 2 (UL 5l g 59, 10 S Tue
OGP S OU R PSS! P N PARON [N PS WAPS {P [PL gRV L g
b olate Sllle &3lo g VoV sl Juad 00938] o3 o Sl
05ly0 Lol g SlLe jgal lojlos Dlelcaia cl jo w09 0lo 3 Y7 L1
5 YV Joleo e ol o a8 cl ol Kby (13l 50 sloaals Lo bl
YA Jobeo Joeo ol 5l g 00 il 1o 009331 351 1y lJlo aals Lol
ol el oo Gl y5al lejle wole UL sl s logs o Lo 5o
Sl logi o bds S50 Yo Sg0 andS Jlo g 0 a5 cul Jo o

D9 00 Zadly ) 05938l 53l

sl Glajlos ay j9002 )y b
P oo 6,5UL (uliwg j ()Suuo Sl ol g
S ylogli ygaluo

2 plsl s daling) 13 (SS5me slavzly (3late 9 (§3lugs SDg—nd
b Gl azog g adlip lojle Sl b gy o)y

b g ¢ godld ORI (Smno ol 5| 5 & 0 )35 5 (3155 &
ol e Jbo L oS il o g golaidl sasae OMSAL 3929
gole dy o 25y 3y, Baa b waS oo e 4y gui slaasl b
il 5 de 2o (oo B0l il p Lol g 55 poliie (s L
oo Ll (S5 (&S el 5 5 (gl 03902 3L (g3Lusi
Vera) e il (ol Bble ;3 (s 2l O il 2855
oy el e olnolly INT Cmmans (l38 Glogi (elie
ardg sl Glojl ooy 4y g1l 13 5923 Gl (oDl (6 p5000 5,
gy s ply i a3l sleiing L plojlo (nl Sseline il
9573 b stee (e jid Szl 0 i 4z g sl (el g 0l
Cblys Iy )95 slazog L8 g8 0 5l (6T sl sl g oz adli
I ol ol s Gal33l gl (e Mg B oS 555
hole oSl (oales & (535 0 Sl (cone; EI L 0l3y0 A i 5,
)l ol (GeSame glavly ilate 5 3lmsi ply s i
3o ply S8l yo a B s 3l wslss bl ey gele Vo0
S Sy sty 33 5109 s SET ledliio (sl j9iS sl
dngs boz b 10 oa Slowl S 3l (g B 51l b oDl DI
e Agd Sloxs 5l 1328 plalinsg el 5l Suuled 4yl
el O )0 a20g: g asliyy lejles slaiaclus g gy Y Coe>
2,8 S5 gl

S ole o1 053 (LSS 00
slo,lzsl,) o s g ais S edlel
Egozmadilod,S S8 M olaidl
ez byl S b )l
Yo a5 10 il Lo
S 98 (21 457 39— 50 9,91 2
oMl iy ops VAL 5 55, 4
o FLAY Lol s s al
sty Jezms ol L S
oo Vg o e S edgm St
I ez canl ails als sy
el VF 55 Jlazes sl )l lik
a8 ol [0 0 Lo AD. Y aindS
ol Bl gl oy YONY
35 reie b (o sael 5 IS on
Yool VFY ol Lo o
Y o> JS 5l oo 0 AVY oS cul
e s sl il azel
0551 b glaaS— plos oo
AFYF S el Yo 0,lleo A- N2
Db aselw ¥F o S 5l ooy

el Jlms sl

95 S 05ligd Sgr0

VO il ol 8l sty sy
Js dbaszls Wi, (g5l
2l w0y 5 gl b o))
oWl 4§ el £ls )93
ol 03,5 )85 S Job 01,
g5 oS By el 3155
o3y oVl 0,8 Cad | woys )
Y s 45 €858 Jw ¥+ o
992353y Jod ey 90 S |
9575 55 =l S (Jl cnl Lo
S 9,3y S sl il a5 ol
iz S 365, 8 g ) oladl el

bz )l sla il » (Soe SYsb
Jsb 5 055 S 680l
) plew b S5 bl Lo
@ (oS (o5 3l sl
I csbw araly 0 (oga>
stz HE ] il )5,
oSl Jobes il JLis s 5 5
S5 ole il Jalol o IS (535 50
Gl Voo alidla S ooy
oS poblan Lol ot ggiglln
008 Heyan iS5
03,5 el g5 50 Jlas oliT Jlsls

el e soleatdl a0 (555 o il o

YV & S gy, Sl
JE g bl G55 sy Yo
0)bigs 9,5 Il aedlel ecnsS 3l
Sz sl il 09> 30
Sllag 38,5 el 3295 alor
oS adz 2 BT 255
550 L (FOMC) s sljl Lo
el o Ty a2l o
7 s 09oe YLl (655 e SOl
0t F 50 558 gaxly YO Ll
ol oy YO adgl Jlizs ;)
g Wl oS peSancdly
AEE RN 2
Lol o oo alalae Yo PAA 5 50
a5 ol el 5l ey alold
9 \Fcels o Yo Yoy lia YY
CenBidny By g 4y iB )
Sasie Sl 5l gy S
oo Jsbs 53 s 31t 5
2B ol osgy Slwg Ca &y
39 5 Sl SaolieS Sllugs w2l
b 5 gl 5 @Blse (B

338 S | oglo o 1 jb 6y Siunds 39 59 59l> Lialds wigS juw b

o5 8 S A 50 LS i 0,5 el sl gt ol g 3 0ol im0 i s g e b A5
kel (555 b 555 Sy (55T (500,85 S5, A9 JLo gl o 52 53058 shas 51 )3 anad (ol S 19 5 WS (S5l ey il (S
1500, VY e AT 8 5, s VA G338 o g3 e 5] (S S50l Jobl e 15 S S5 5 1 T o0 LY
S e 5935 a5 ot e 53 5 e ] i 5,05 S s 3 ol el oty 42205 g 53 olS5 5 i 5
Corrdly 5 Ll Wigs o 5 S 39 o S (g 42 oS o Blygl Jleosol 5 S 1o 1 S 0580 5 I3l eolaBl o I35 31 Sl g (gl Sloonss 5
55 ol e el Sy sl e e 35,5 i e 457 & gy 4512 31, i pe 355 5 45 s 55 )
s )5 cplaing 38 Sl ale s b condg ol 13 65l Jiliai (3 (oxbad (s ls 5 Slolo 5 lae g aiile Koo (golaill Slavenal (6 7Sy (puizron 0l
A 555 0 g closls ol 1) e 15 g mlis dgw 3 (g1dad aF mudly ails a2 bz S auST il oo Sl 18 50 gxdad (6 )05 3l 0gou 4y 0 )LEI L (ol
S 2S5l o3gy 50 oabad 9050 aad cliie Doe s s oo Shae il LY I (S5 a4 qi o d5piie j3b 4y g0V gd 5 o slalS 1 dale
o2 0aLE 535 S (a0l ae 0 WV S a3lh Jlu sl ole 59 13 fedg il Sl 0 (Sllogi dall 5 0208 p Sty Ju o1y olo ¥ S el (il oo
lag halS g dw; 203010 Jl 5S4 39 o0 a3l g a0 0 VD il 4y IS asli axy oo 9o 0 aS olidl Blaslaz wys b Lol cuils asilias 0 Yo B oo 59
528 i 555 gl ol g o N 01903 5] o s 1,5 055 Jl gl 39 oo o o8l s ol 5 55
o 43 L 55 551,08 Ly 45 53 550,531 38 s (ol i 5 55 553l e & SKig prls 25 S s b
ol mdg sl B g o 3 g0 (g g0 (o gl slaad e sl g u i plodl ol il o (oaw Fgl 4y plogt sjlkee i N+ g g slolasls By Jids
LA 8 e s o5 a8 g g, o W 315, 15 S8 dsl o G e i sl 998 ol Sl i £ ¥ i o
S Sl om0 G S ot G 10 L e IS a1, s b 4 (S 3,5 3 bl o5
L5950 £ 0o 3l corgm .00 M g0 e 5 ngSnm el 5T 45300 oS i e ol G 450105 ol il el 5451 e
O 0 58S 3,5 vl g 1579 s 5L L Sldes ploxil b S oo odlel sladl 5948 I 10 g piend g0laidl Slovaa Sl o ol Lo a8 ol ) g 4S5
515 e 4 o 5 5 a5 0 Sl 5550 L 45 o 25 508 5] S Sy 5 08 5 50 gl o V-] S
L ol Jo 5 ol 4l 5508101 315 o 1y S o 5 08,5 13 S K S5 a8 9 205 el
e 5 Gl s s bl 5y 5l g8 25 L sl 4258 i gl o 3 5 o a2 o et gl s 00 5 1
Sl 53 535 e S a3l Koo g5 31015 Slsy g a0 o0 (i) 393 (ol Slaceas (S 51 (A lapbds 5 s G2 )b 3l ey b 2 (SL O
S iy oo o pinn 1,5 5T LBl a5 ol o S ¢ lan 5 e ol b o o 0L 45053 K i sl (S oS3 5
wile Iy ol loplgws arulss wislgi a5 ol glasly uds Gl JSis 3929 955 (sline &y pllast] 895 slo IS5 953 g ool 3l (g3lge b3l 1 o ylo s
&5 SRl s Wl 18 (Seaai g, daed By o Wi B e aSCL Lo iy (oS 5 Wy Gy Cobae (a3 esma U 019095 (olacresd]
9 o 9505 45 053 ol Jaio s ] 555l 5 Sl 555yl i ol a5l 55 3555 4 e o Ll S o8l (S (o0

i oo Sl 8o 5] (e ald sl p Sl ilSisd 5 aule s I

Dl plard]

S j0l 080 255 )50 0 bt ju il j81
G339 b oilon sl Kool alg VO 1y 055 0085 55, )08
el (FOMC) 18 o515l e« 28 35 51 5 s 9 Liaanl o35 a0l
BY.YO oagaoms |y J1ja8 0525 7 5 (6l B 03g00t0 8|5 o a5 8 S
3L S o 3 151 e )T LS 4 e cpolams o3l s 0 YO
G 178 545 S 8 ol VO o0 95 1D 9 55 0
WS o e 45 0,5 S5 a8 Sl L aeSag axsdS Jlu YA o
A0S ol eizred Sgs dalss Calin B 03905s 130540 753 polie ialdl
el 395 (G000 95 Bud 4y p 08 Sl il s dgrtie D 4y a5 o S ol
g onS a0 Suod bl am g 13 )5 S8 o0 £ 5 daad (Gl
B Jl e 093wl 0 3V 1345 3,5 00 B0 oSl
AVl &30 43000 VY 555 oo 40 oasiecs Wbl B aiiSadgs o 5305l
Py ansl 28l iol38 0013 .Y 005 pan )5 a5 o o el o3l
Jyore 508 0300 &5 il ISl o 28 S ol 955 S sy oo

)15 352y yralioms olo 53 (635 p0 S gy e 53 (6503 45

Sb 1y el j Slaisl o ;g0 é_p UhalS
2350

By s (el 0l | e talBl ol SO 5 el
Slog 5 il 4S5 ol 6l S pze p g wily o0 395 S0 99 205
413 L) 355 3505 0S5 Uaiaa a8 ol ool ag2g b o g
OIS Cesbos il 55, 255 (ot ddd j50 (bl 2 o SioogisST ] J&5
slazdl sl cole (sl ol 03l 3gd o 00 slag 5 Lk i) ol S
53,5 3l VL (glasgatan b o5 bl (calren 5l bl 5 oaiSs
5y baead alidl (algs 0,63 000 Sl slash il (S e Jl (2l b
Et gl el a0t et
WS 38l Lael ardleils wlyss glaas lidloan] o lasjerws g
w5 Y Ceasd il ) o 4y b ablio gl oluasil a5
Seo o sl 0058 Jo Solem @ ez VA-gsS (slaanskai B 5 (AL
o] 345 S sl aglie sl sy ol S 0 e et (gl §
03 Al el S oS 0 o8 Gloj (> ol (Bl (liores S pas
Iz Ot b 05 635 0 S35 el SO ol sl Koo (S
Ol 4 9995 s W, S 4 s jer s ylidlas” gles b asS Laas |
il cws bl g b b 093 ced Bus 4, b S SaS
Gl 03 VY 2535 s 4y g (5 o 3 ol 00t 5 s Cngd
e Gl s a4 lie 9 95 655 0 S Saa 5l iy a5 28l
S35 7 S i) St 8l (RS9l g0 Szl (VI 5 S g
033 it | ol dgate S3b (b S i 1) ol osll3gd 000 5 4 cnly
Caz ) oy ALl e gy 5 S glhs sgaomdli oy B b as 3 3l

S s hend 59 Jl Calox 2 35 p05 sl 095 pje ol s

Loyl J> 39S, jb>

S syl g e g L] (635 50 Sl Tl Sy 52 LS
s &) Lol o golaidlogS ) cul (San aS ol Jlaia gl 655 0
Akt 39, 5 il gy oS4 0 §Sns oS prashy I S 4y 5 Ll 3158
Bl epl 3105330 (69500 0525 (galatdl 05 ) s oS (Vs> YA)
QS G am ploml b a5 4zl o550 0 Wb Lg )l (655 e b iy
@l B0 2l (sl (655 50 SO el 10 LI (55 0 S (o)
5 Q,;SiJ»a@l)dlsﬁimlcl)i;&ulwg.uﬁm)aaﬂe@

il 4l laools 4y diwly glacesl T olul>



71 @sobhegtesad @ @sobhegtesad [ sobhe-gtesad

ol g § (Ko b sloizle cunlouw  goladl anlijg, ¥ 7
]

1 QAN TEA R

YPPF om0 )| 1F4) 5150 A ais

Holl o

info@sobh-eqgtesadir
* www.sobh-eqtesad.ir *

Sl a5 )50 50 i 0,5 5 S sl sameiie VLI AS 345 05,5 0095 ! 3l Lty SOl Sig.ls  Solel S el suzie VLI b ol (5,5 50 4355 10
ho gl ) lan €0 (592008 walss axlge sl ails o (ol (gl Sl b oSS i) 5 e (s sl 0y aloz 5l 095 alleas
S il Lo b ol 60550 il § 1S, pol oasxio ST S8 o 05 a2 )5 y50l &35 a5 sy 55 0 Sy a5 oo el 5
opiz et )l Jlo (b i 5 08l (i S e ollsS (gl (503 45 0938 (rizman (590 wilss axlge (sl abile o LS pas b (il L

iy O 38

12153 ol gl

JB 33 ol T ou g3l Jbls oy Suuil

97 ey 45 955 lyie el olss g psazr i uialed 1 (S
Bl Sl s ol 4z 0,95 el e S5 T 0l S
illy Sl il 5158 4SS bgi s j9 35 pl b ams oo ol Sl &
Lo olys S Sigashs 25550 10 540l ol pspazr i oasled
Jos il s il s s bl Gl Sl 05> S8 pla s il
azl oS Jas o5 (slaagas 4 Lol cilools 6oL (glaoacs aST,2 wis
b e sl (al 10 danly (151l S5l 6 psteazr oy (Sl o209l
Sl (Saly g S8 S 2 iy g Glme; cslaole (s
S e 4 e b cdgs aST 2 33k se 8l (Sl icudS adlsl s (59
QS dlor B 0 o3 (5083l 5 9SG bogh s b 9 o () S5l 0 Sl
ol 4335 g 035 0 i ) ol i) 633007 utd) it e

5,8 wales 1S5 ISl 58 ST sle s o

25 ol gl
U5 3 ool T 6w 3ab sbls 6y Sawid
Cuwl U)ng TTANYY

92 ety 4535 oo 18l ols g pstazr i uiled 1 (S
Sl il g5 (b a ST 063 aalss e WS )T ol Sl
g JSobe il 555 iS5 by 58 1l b a0 co ol &
o slys 1S Sigiasht 25550 )9 ol ol pstar i oauled
Joe gl @ ol s aaas bl al Sol 09 SoS mla s il
azlalos S Jas o8 sloagas 4 Lol cilools 50l glrooes aST 2w
b oS ol il 015 il T 51 0l S 6 ps0e0z el o Sl 02095
23S gy (Sdly a5 g Sy b gl line loola (s |8
S e 4y Lo b cdgo aST iz 33k se 8l (Sl S aalsl s (g9
QS dox B 00 o3 (5,08l 5 S bgi s b 00 o () gl 0 Sl
Sl 42 9 05 (0 a3 |y G35 gy (658007 e O oYy

5,5 0l S5 1, 5 ol 55 5 celo s 9

Bagol 43 332 ubow o jo So 6 2SS
> G b oIS jel &l 500 5 ely 5 pgp0z Sl Slalia 5 o5 oo
G ol el STU s 99 s 31 Lol 45 4y 45 o051, Lo ygde (i
PR O] i 1 [X IRV VS S DRIV WU ESg K S 5 PRE- XY
2 g g 0ilgs Kol 4y 9 &S Waz il gy )5S S 5l JE
sl y bl gl ol g0 @il 9300 WSl 4,00l S i sy o
) o735 ol S pateer Bl e oty 86 (ot S 5 S50
i ol W lgaal 45 WS 5 g 4 O ueeaige gLl il dales
Sl 3 oS SIS 903 50l p302 S sl colin (Kol S 4
Sasle o i pyaily S 90 098 o wils lalus sase YL
@ oo gbaobasl @l «lgS i g ailaie slamdl G saze o gi»
Glad > a8 o 5 a5 dgo a4 pi i slesel bl o b IS el
Jslaegorms Jlowel 12l 3 i nl ol o ool 390 o (6 i
oly i w8y 093 il B o )8 winles 138 0 ilaes o) laslyyg,
SRy Ry S pee e L SiP g rotPe
35 3 ST s o 03 cal (o Gialon (el 5 09 2l (o)

Y .\b'y oo YL P LsLb).e(..;

ouai (ylglioy jauw o b s gl 395
380

S s &5 S i 215 Lo il Sl oS Sinle
SBales Gulme ey (ol 255 s 2 (el @ (sl (b o °)l€)f
oS ol Sl &35 5§ U s il ) il
LTSl & gl 3 ks 15 Sl 195 Sl 255 Sinl
0 8T Bt b oy o smisly (gl &5 e Aino s 215
Oilowanal yiu 0)l0 (5395 atusliw ()i 15 b aiS jh el
Lol il Lo w29 plgss 45 S o1l i g 0,50 eS 0
s 0l 5, il b ol o (S iy slacanadly 5 Jolod 5 325 s
315 il Lo g gl 655 s gy 4t iyl o iy oam o |
P S ooy Slosead (Banled elome ot 395 o0 ploxl
Sy isF 050 4 S gl 3 S5 ol gl 39 55K050
Ll 5 i 501l & gl o i oy 40,85 i
2 0leb 4 i gl ol loadly Lo 4151 g oaseie YU
L Lo &y oazeia GBI 5 b e el a0 5 oais] (sloaian
a8 i 5 ol 43S 3035 i b oy (SB ol
Dgdon allaie (ol 3 G0 el g 0 o0 AR ) e (00)) el
VL 25)) o8 a5 (T @0 ol (69807 ey il 92 S (e 50
2 esiiel Sl LSS s 4 sl Wl el 295 ol ) Jaw ol cdoe
6550 9,90 ) B bl ol & Lol yims 03 (s b agrlge

D)5 (6)l03g5 s dali

pes T *e & rt
WQ}A' b"sALbJ‘S).:\'S)JOJlAI

e 3T 00,15 oSoLeT SIS 5 ol e LI by sl (g o5 10 i o ey Sy gy o5 S a5 om,
Sy gy ale SUyks gszlizle 050 5 O Gl plagdl a1y 055 (g aslaan Jlodi o5 10 05l Sigz o5
i 4 e oS O] ol et 5 et ol &y gl n 5 (Lot 03 ) IS (ol bl 08
elo> 391 o (25 Syl (sl 6550 & j50 13 45 0dd (0 Jl0id (g 0,5 Slpd 430 b o S Sz
Sl b (ol g5 5l (iom alas (oo a5 0SS5 5wl be e (ollis o3l S8 4 ] (ol slaadly (ol 5 (osi 05 005, ST i0938l sl
‘51,5:31.‘:15&1{&%n\Sos}éUb&c)a‘;k&o;pm).wal,;&bmxﬁw%)édlﬁJBWW@U&SL@&”L U] ol 53 g ailiwiin

o 0,5

AlaS 0 K> Cow a1y 05

A)L‘.: |) PLQJ 9 g_siL“L“‘ LngaoLéLul &5‘)? @Um LngbL:%
sleacacs | S 4y aniadS glo Jlo b ol ol 4y
1505l (glaplio sl oo Jrod (S yal 5 Ll ol Lol
odd 9o ol yl g3l Hlgs a5 wilasS w535 glaole ;o
b dilais 3 lge aose 0 5y b sl gl Kyl
G‘:;L.»).a‘_gL&)Q\ﬁlng}o,{l}gf)%%igm»wo}\l)pi
Lasgs a8 5 0 TBY a8 g ol ooijles leie 4y a8 5 asile
gl 5 sl ST Sl S e o 25
el 03,8 00l Ll 5l gy ade Ki 3 o0 1Sl g
wie Yo lojle Sl s Cousgios wisS o0 o), Klilos
Jo o ol s Sl D 92 9 05 3l 6 5ol 61
99, oo YL ol Bl el b ahdl )l padie YoV
EEOSNR N R SPVPVERRIVRLNICOUIN JUPRVA 5 L L SR W
Slpslo (sl pten (o> @lse 3l (S sCegian ol )
0,y baailis i 5 (Sl 1y ol gg— 3 ol
Ju Cm.v;" gl e gios ol &, Glp oyl e oobe]
Jgs e Sz Tl lesod (gl 43 0 oy aridS
S a0l Ji 53 o9l it ()9 h slg s g
gt & bgpye polad | (o Sy 009 oallis oKLy
lacllyssg easl e L5 o sl § 2ls slygy
Pl 51 oS 5,5 al jealiS s b amlane o 08
Il ST igg090 cpl ol 03,8 ol ul 5ol sl > 4
Aol ade guaz lap 20 g balis & lys a5 w538
23958 s edgsd oo joads 5 ISATo S w0 ol sy
Gl g 1P 2l sl &5 S Snigagee ) Sz

RO PXWRLE o2 Wo3s

@3|9343&&f}l.303h‘|'45mb)5|91s|&>|)w4.3
raand (5| Al

o 55 )l 45 (238 ol b i (] A (38155 4 oS 3l oololiiS 055 Kiad Gt )0 I yal a3 & 39 (6555
2305 Gl gl SISTe (655 0 5l 00y 15 pol a2 15 & g (65505 sl 0 jten 1S s el S
Jb 585 oeled 9 8590l 3 355 lig)l (61518 b Losiinss § 992 putlys bl )| jo Kool Lo scenl ooy il | Lg )l asolossl Jlo jucaS Jawsgs a5 (golgiig ol
oS Sl 0ol Lo 5500 1 el (3 (5 ol x5 55 (65Kt oatlys 355 gl lasie 4 L»...L.u..a 1) 69,575k 4365 18 g i Slolgidiny oy
oS3l 0925 Ll 0092 3] o0y aall oo olo 5l g ods 0,STie B4 j3 i A;)L'éj Sl 0392 50 (55 45 Cansl B8l5 sl 1y 0.5 &l | 90 BT 45" (lpiiin
aele als g (G985t sl 28 Jlos & e (K5 5 CanlS ol (e pstazr sy S50 Snad 9,50s, 4okl il il 5o (ol o Celns
45 039 1908 So» 18 )5 ool pizmad il el 0395 (lin I ST (5 g el 10iST l aS 8 S ool IS el 4z 15 & g (9Kt Lol s o aaldl
o 5 Ol 45 (258 I b s (sl 38155 42 CuiS 3l oolal 45 oo S el ol 0 ay Lo sl (ol g el 03,5 (62Tl plo 4 gy 40 253k

7/

L e.|9

ol oailisy o Sl & youiine 1o a2 ST o g 90 & 1) ply (il 9 pal 00,5 dlel Ll 1) Lo o ploxil ] 15

1309 US yg9 9

G o Jood S 11900 39 les> 15931053 41 o

TSy VTR D < RUOREN IPIR S L S ICRCI
Sl as gy po LSSy g Wpcadolil Bk 0 R
5 VA a0y ol cobu ol 5158 ol Gllae.c
s 4y lSeyel i, 08 el 3l b Sz loj 5
5 s Bl alyy 4 45 GloaSzld slop 20 o8 ) Je
3l (rg a8 oo ddl oy Jrozs ;918 cplarle Sdge

@ Ol S 7S s 4 ol s JU ] 08
Blod ] sle S oS 5 oo Jlo 3 gosil 5,
Al pagan laslyy a5 oy cplcul slgy ol jolo
Sgds oo oaalios Uy 31 FLs asile bl 1o 63519 >loe
SYoles 00ied o | aolgy ol oS a5 wins oo ol
loolgs a5 4 slis BLe UL plaiin o 53k

& ol g Sl IS e ol ol i, S
& o 5o o sbg lplo o Sl S S
(ol 8) sl sl blis o 055 3585 il
Ol o0 (o lS ol aslizs, S b G355 e
it 5 5 ol 4 53y locs 8 gy
Sy s ol 55 5 00l al331 |y (bl ,2) ailon gl
adlizgyopt fas gz (ol s e ol (Jhallons 503k
slacd iy aidS glo Lo o ol plaigs 10bS 90505
5t allas slasbgg a5 5 (b e 3 €50t
1, Sl g3l 5 ol & asly ol i
ol gl Gy )l pl 00,5 Lol 5asbS gy gl 00l
iy ol slaolgy ol S5 10 95T 055 e 3k
S (5lygS alox jlSus glaysiS Lxs o) hog>
L9 a0 ygn8 083 )18 (g 9 Migig wile 25
b il glaails yo i piine glagh S 4 ledl ol
Il g s 5 5 sslis ki 5 el 5 glo lsale
e 9050 (b el Albg 50alS 50605 ol Wiiis
o5 1 8l ol 585 5 oo sl 5l o0 e
Sl lacusgaome b (8,5 a5 doxty g Cawd Jl> j0 a5 00y
g o35 ) sl 1S5 T 5y Sl o
(S ol gloplin ol ol ogilly (slacg oo 5 oS3 95T
Casdi (ly 010 dad $Sns wilonds oo 43S laatan (o
oo gl 3 4 pladl ol Selade 55 0 3l Ko 4ol
a5 @S ol plaz 5 &l el o9 b iS5l ol
oS3l Kz T | 8 s gy 5 ol e (ool g fSom
& Cencgapeo £l St S & pajiil 3 e a8 5 o

Sasey e gl 90
POl g alo i b oy >

ol A 3l oS5 sl
228 o i, 5| ey
ol S ol gl plaslyn
O b e 4 €IS g »
ol wisls Jlozsl g ools 15 g
65 S5 b €655 Sty ol
Oty iili ol ad Cpranty o
G B 0 R ES (WY
M)PJL«?}IQ)LE)QL‘!’&‘;J
YU sl 154 ol Bty uliro
t‘sdsdlA:JL:% bl gl azs 5
2l (5559 w0 S piiie dad
4z 85 VY g el g0 b g (5
00 5 VF celos 1o g ansloul Jsb 4

b a olbas S o0

16559 63k i T b

Wbl calbow cudl S 055 S Jol 4wl s SYLI A5 Col
03,85yt ()02l 0)9—0 0 odzrie ahu S5l ol €asly
WS o b ad 4y (xKily g ol

slien & Ga b a5 55 el pa

SF 9SS > ke )
el glen (il o> b 8l
Saie gg s el alus o)l )5 595
O 4SS g3k asTL oS ol
ot )55 52 5 S & b
seal o dlslae b ailabols oS reas
a1 3 5 Sl cillio g
oy S salys s ol 09>
3o 9 Sdg pis (2 ke
oSl jf i oy g 2S
55 0SB g 1S Lo celai
Gib T b a8 GLus«eas g
S
T3esamly nl (el b
Oz s sl Al asy
i b4 4as el 318

Tl o|) 29 GJI g.ib

babh, 0 g)ls Condy 009 e — 35U sl
by Jo 08 5 ol b e o (ool s
20575 e L28  ASU L 359V i wlaiS
S (S b (e (ool S 0)by0 ez
@ e 42 Sl ot 9 Dl ¢35 9 95 5 (ol
S s Sz 0,50 40 ogl 4S5 b Kb Sgy
Ol & 3,5 5 0 poliia oS0 93 Jlite S5
S gt gl Ko S50l lez Sl il
2D S 8 el o i s S
Crow dy 1y 395 ol a5 0l (6 5VL et 4 Slael Lo (90
e 2 bl Sl b ol il K2z
ST PARCELIUVRYS 1 [ PRNTH BRYCW ER GUPL I K ¥
o plio (bl el s slotly ez 9,90 3
3yl alllas 55 5o 008t s o o) 45,
(8ol 5 ek il i 0 )L 3 e Mallor 5
1,528 508 9 (e (ol s adle Siplesl a g9)0
2 o5 lagde (e &) s 55N il )
OB Qe damg eined g €S 1 sl giS
S5 0 s swil glas 08 olos o ey
Silmipta o)y eSS S imen 5905
plas cplo s IaT Glo SIS (o ol Aol
w395 s sl (250 13 el el 0t
sl Ll g cuils (ol sloo Ll l ol £9550

D dpmag) el 98 (slo )0 gla L

ool i )5 S8 8, iz Job 0 mlo Laa>
G aS s pl o GedS e ol joltecel
o) 85508 ladd oS aias s ploxl gilne & jg0
a8l oo BT (Sl 10 (e 9 4oy b (28 (slogS
3925 (59,0)y Olylas (14 g Sy audo? Ly s oS
555 05 ygkd 5 ole glacd )iy azs o el
Lad wile oleas,e o cols) ol g Sl s

Setle (B L) 53 (5 e €25 D9 glo e
S'aby g ey 0| plie ol aiS a0l 35> Lyl
P 5 59195 paler ologl (s 3 Kz 42 LS,
o> & bogrye 00580 §f (S pde S 0 4y izl
5l 9925 039 8l (58 i Lol a8 Wiy el i
3 S 55 S eSSl 2o o ol pslie

Canitd oyl dalal o el ol 2N 003 ls (glo j9iS

S gl s po el o o il jol e
ol Siz ez il ol 1S ol aaS_tpa
€g38sY i ()8 5 5E anals laie e o
Wi g o)Ll b Sl cdgs o ol pslie
SRl oo iz g Ay b oy Ly, po o A

S5 Cazo €le 55 ool Sax» wags Jles|
00 (515 893 iyl s o S cdgs
0uSiig il o y9—iS ol o Casal jliin S
s € llallies 5 98], Slalllas 5,00 IS, ]
Ll oo s Gl cpl ol o (g90 5
L oS 9,2 pl Sol jo Sz 9390 13 Cums
SIS s iy Ty 039, V00 Uiy ilae alais
35 el g B8 5 gt Sir iy oS
K353 )yl Sol oS 0 p3 0 41, g )loBin &5 9
bl o ede LuedSI cdge o csal jglie
5 ses 1) 6oL (5050 (o & () £9090
Sz ol sl s ol ds) Slane
Sy slodlas col s cplasl axsls cillas
» éjyﬁa\) 9 bt Slelus 5l ooliinl ey )
Olony 3 sl as (g8 Dlals 5 il S
Iy 0 (INFlows) 9 poislos (slaid slocSiige oo
s 5355V il G55 ol b ogtgo ol
20007 3 Ay b (o3l gy ol e o)
L 454.31@,7:.4 schfS)\ ‘_gl.mJLSLY u.,.e)u.:.:)l 4>g0u

il
CulSul ool JS.,p g ulylow Jl
S50

oS 3l anlss oo 1S ol Bl (5 5007 s
55 gl &S @ a5 il K35 Gl 50>
Sl YT+ (g Ce il Sl ol
093 S ColsSs wis S o) 1y i o)y
el Wbgo o Il (5135 o5 5l Jas 4y L
ke GRS (sl ooz 45 glasls 53 15T i 530007 et
Olylebl bl a6 ls wad a5 plosls el || s 4y (0 10iS 0 S
a0 3938 oS 5365 £ p acle L 5ol 31,5
oz 151, 30 505,5 iy Lo a5 ey pl ade ], bl
3,8 ol el ity 3 V- Ve ble] s 5 i I ablE saleds

e e il 5 4045595 V) sy slonis YAY b
3 by llla Ty S 6 o5 ol 5 02 o) ol
s sl 00T adls (gl 5.5 5l 4Dl g b [ ol
Vo e 23T eBlay ool 5 saten oy (528l Sliiel (2857 15 ps (pg0
€S )n E9)P (F I 5 «gReg, 0 1) gl oS 00,5 e ) (o0t
XYY Ul Jlis ol 8 el 5 (3l s diposs
wendld ol 92 lie oS fale Iy u]jJ_ﬁagblz;.:\ul.msc..\.e
S (6,500 3l i (9 g Sl )y 4y aolSols (o 1y ol aos
Cyats cul i (el g9 ol el ols (l (2B )lga 51 (B0 53305
ol a5 00l 53 )l g JLS 5l diged nos dali ol j0.09 00
e 83tz oty (3,5 SIBleS) ] Kt o i & by 4
ol ol G ol Yo Yo (6 s00c il cblsl o (s e
1y of slaleol 5 03,5 solital ool ol (ilodllas! 511, 5o ol oot
S b il oo K bul o (laay Lo g a0 slaculy, 9,07
Olare Yo Ve Sl 050 50 cul 5 slales] 4y Jgoro j5b 4y alises
o Gl ez oy ol Ll o o gy b € bl o
LD laie 4 sl (5 idigy 5 el g aals GBS ol oo b
S5m0 o ol 4585 055 4 5 5 o 8 €

oS s s oS 00T gl g i

PoPie SLRDI sl 2 g3ab s job el
Sl o (53500 5152 2 ol (6 58007 sy sl Sl s 215
o935 aols 13 Ol S a0 Hlal> (guo 0 VO e p£, 4 Y- YT
08 153 T 6 y9t00 oy el 52 45,5 oMl g 215 i
el o 3 ol 09 3306 YoV Sl 45 b cymagd sl )0
wlys cod Ol Sges el 5las ;s VO aas o oLis by o lai a5
395 S 25 555 € 0 5 0P i ool s 531, ol
B i o)y (Slegalae (S Sy 53 —anid Lo 23S
SBaiessly 5l oo )o YO s aSiyl 5 g ol gw Lawgs 00 ploxi]
4 oL a5 28 05T WS oo Solaz (b (53500 51 S S 500 >

A aales Ve YF bbbl sl g9550 onl o



" info@sobh-eqgtesad.ir
Ol ) e ( Koo 48« clod e ol ¢ gLl aolijg www.sobh-eqtesad.ir
VoYY Yoz Yo VPFF oy ) 1F0) 31050 A s 7/ @sobhegtesad B @sobhegtesad M sobhe-gtesad

\ £ & . < . .. . .
s 1P SUy g Jy (595 « lindS GLlis slgol « glylsjso Jlgl ol gs

TESPVYVVIES: i SS | $OF—P 0 o Az Lub 5S GSuid duabld : Jgiuwo o iwS ¢pEuw baawgo @ Lol wisbo

L oo a0 30 nola | S pduw g0 @95 | FEPOMPIUE : yuSS| FEPOPE®C : &2j95 | FEPOPIINO-9 : S JL | FEPOPIFA0 : guSS | FEPOPEEA: o90c bulg) | FEPOFES0: 62025 J

ay ” Gl

. s, o J/
) f; eI 7dis .
u'_“/w Shnib

LS 59580 (5580

(S A AYOF 0l 50 ¥ 0015) LS (6900 (G0po
ol Jl5 oo 9 Olpl JL59 (sho ood Bilo S030
sl sbo i (glRolS__tly 5 o il ]
5 oSl sl o681 3 ] 5 jpals g o5
Yeo¥ Jlo o LS geage Canlos S g3k LS il
Jls 5553 s Ll L8yl S (5300 5]
sl o o iy 535 o A a5 Lol
g Voo Y-Yeo¥ slofad 1o g glaily o ]
Olse a5 5 gl ol olgs (6o 5 YooY F
Sy5eale oyllse) o Sl o al OS5k e
S 3l o )b ST g i0g ool il Siige il gl s

-7 . - .
/ UL{‘?U’)/A”M&J/
! CKL{U‘Z—,{JX

*/’;’]/UQ{,U"L‘/’/,

1) Boluaig coly JU G i Olgse S8 @

S el ()8 o 05 05 )V e 13 IS LS (g4 o559 S5 Koo 50 sl s
29 WAV g V0 o LS ggugad—is pdlel ol ol (S VYO (pizr 0 a5 0 il oo
Olye & gl 510y (ol Jligd ol plales Mo gy CnSd o] (g (B0 pla Sl
Ao OBl (Su 35 (559 0199 0 0 lpen LS g s pU Sl 3] 5350
Hollom gl 391,095 Ve 0P 5 A Slo gl 59 0 j92> b g5 09 0lp! JL35 (o o o
Jligh e plr Slaio Llitls gz 2 10 &8 gz 0 S b 53k o e [V 05 o
Sz ol 40500 3l 50,5 Gslns S Sy 3k ol o5 Jo 0 oz LB ST
iolills 4y ol 1y glaols ol | oy (5,5 blolas ol s e st 51 ailosl
a5 3,5 el (IFFHS) plB ) g Jlol dcsdn YoV palsd 10 . Cudigs didgs odal g 305 ) 5l a5

Celosd anslid lasie al> s o ez S3k n useme LS (S5

duil i & 5] 58 o /" S 33 i sl dbowad! S 5] 58 51

S ° S . & 0
p2le £9 1l jl iy Gegiao )9
o s, ol egian Ghon Jae S ol o Stagsy
s anseds o] slaailis jsels el 5l i |y el T lgs o
(E5an (hgp Wi Jae S oo (b JE e 5 Ll A5
oy ceds Lyl ¢ g 500 (519 gl (sloosls gy b Canl ol8

ol Sl iy ol 5
SEU3l i |y 055 I8 wlyi oo segtan b9n Jaa (ol Ao,
VLS )3 3 ol Lol Joke sl ploxil 6 Lo slaail i
03l sjgal g CStue 43 Mo ol Bl o yo5lai b s 5 ol
WIS gt ] 4 ] i 45 ]SS s gy b
a5 ] o s stme bl s o
48 4y g Cenl 0y 5L (Georgia State) €Lz 9> ST olKtslow
o150, Sy S ¥ ol el il 3, L sl
Okl o glaailis g9, 3l oy JLow YO 050 i 1o
@laole b oS Bl hles s plags o iz 4 pllinss;
Ssas Shgpaad oo Al |y Jls) 5o JLad oS w2l 0,
39 85 5 Ve e & bgipe slmedls | 55 assema
SHIAIGIL €60 58 punblise 9s0.25% (518 51 9ai b al ool
oz 5 Sl s U, i clled 5 WS S 1, (BMRD)
S (Lyian Sgn 45 @Ei"""‘”’%s" I3 = 50 ~QS—"’
Dgipe slaosls aegorma b o ol Kty cilysu |, adsl 1, el
Jols Sy Sl e 4 4 0,8 apdas AT Sl e

g Mo ylifT 5 53558l ey

S ol L ols uol ST
Gl > g9 Saol g 129

Lg)‘k.b“al) 6‘).‘ u\.u:u JRVRCS 6Lmo¢|o d..Jc S92, ULJ)?/L...Q‘
PR DS O Y JES U S DN WON K PS{ S
s g 5 olalion ol @ Bl po |, VoggS -l )3
ol ol e S sae 51 S dnil g g duo glg ST JL il
Cdl ok zobaw 0 a5 G WACEY s 5l oo oS 5l
0355 o090l g laJsher (S (ol 01 51 B3 S g g 9 09— 00
5,5 5,135 Biomaterials 4y 23 )0 laa5e.aiS oo ool Ll
Sl gl 5 ealaiul g iolejl dgf S8 L olaialej] jo a8
oo 41, 055 g5 S Sl s gl 4y 0051
JB s ol ay gy g w0 )S Jate ol 45 ACEY
21800555 lews o idb ol IS 0.l alS s a5
sz o i) ez el u”P IS5 4 ACEY sl Jlez 35,
it s Jsbo 18 uald] € ACEY g g ali» (sloyisis
g3 oad aidles pgd caleoj] uslslaigd oo Joo s2lS sai
291V o 01 455 5 81 sl o sl 4 L)
15575la5] gloaygus aSLy 53l o pls 4y 2B _islojl slosialojl
Hglioo Jpors (F3)5le Sl a5 Ug S slagg g plw s
g Shdl loskoly g g aiile o (lagug g plow Vlainl 5
0aS—ils 3l Lils (s pSa0ilail oo pls s Ty s y2 g
Jstas ol 5y sS o Lolehonsy olStils Syl g Sy
ACEY el (252 censl 5ol Slos Jlasl b awgliie 0 o
> st 5 8y S a1, Cgie s ACEY 5 el

S (g S sl ]l g oS cladloe wygeS ol

Sou gl 60 (piwgay 5033 Sy > gaJlg

3 a5 Ll (3155 el s b (sl 90llig, gl S 4055 05 (602 (g Sl pgpssl S 50 5120 4
Oble 8 S g 9ol s 513l g 1y 2y e Jlosal (Ll walss oo Gl 5ally) gl S (Sl
Eoge ol grmnd Syl oRSL L o ST Ji 10 ez JLob 0w el e Ll (o 3035 S 5 )|
€95 & ol i iz ailey wiligy yazeie po nlss (ood gl s il sla ()13 Bl g aialgi ] ol oy pole oSl
ol 8l el 5805 35 ez b o 5 003 3, it 5 9 sl Al sl o ol e 30 1 b
NS G Gl 055 (SIS sl )55, 5 w5 3k big)l blesed S 3wl (oo (e o Jy Ok
o Sy oo Sl g e S5k cpl (6l s oL S 9,8 a J o 50l jslivs suais 45 )95 (The Athletic
2t J ool B g i 501313 5 Lo S o 3l 51l ) Sl 53,50
o5 083k Gl o s (Sle oo 50 (S3k S Syl o Slsz Do 50 sllig gl 953 Bl o 4,

ol plal K5l 8y g e K13 355 (st ol 00 s o YV 1551

mlg.;uJLS.u 93 IS gl Sud> s (59 w0

159535 o 58 Sy ¥ VY (ol o0l 1, 595 o ool 9 o 2588 o a2 40 05
03,5 (5,190 15 3l IS w0 a3l Lowsy &0 Yo (o paa s londs 5l g Saadls ¢ 5y o s OGS (ol )lej
g JedasS Bdor @288 |8 argiojpe it (filug 0> bawgs p3 gloJlo (b oS (it al o) 055 iy QU B
355 o gt iz Sy e clon ol 3 o 5 L 55,5 (551, 35kt DNA i oo 3 55
ST 5 s yb o ool L e Cond ()00 (b g osl Sl e iyl (S sl slaglyz )0
OO0 )13 gl gla Lo )T 10 a5 0 s e 0,80 (6 ke s VOV (55b (31 51 500,15 s o i LISy ol 5,2l
55259 b S 0 (Gl Bl (B (S ot ond a5 Ve (B g S5 a5 g0 b Sl sl
0305 s glrasens £535 e sl S5 ool ok e Lol el o0y da Cilises Lol (0l )3 (gl Slas g el (slalains
Sl > o cpl ol salss as e larelisS L LTG5 alS 90 & jgoay Lid V> Qs ul g coslos S oy talS 9ol IS

o0 el 0S5 g b GBI L S 59 pgbisred 5 lS g S e o (oS i oS

0y 32 DUS

0¥ o T3l Sl ls degame oy LS
g bl & ol Lais a5 ol IsUlS oainnys
2 skl SLS slalials ile el Lol OIS )
15 e bamsgi o (e (e o S0 LS
LS b lils el 0uds piiie , il pea g
awil sl oo b (bls | Jsl oS 55 el s
9 ooy )lS xd).;_:ﬁ‘.a 0y > asle ng..oL:.c Ll
al) laglids ol aas oy 5 33 abal) Spgs 4o
OF S 057 9 0¥ S o o po 00
Floailil 13 &5 (ol s S5 abls
il plils iy 5 wud Sl bl iy o 8
a3 el L;l)_g 39¥S s 5,38 o Lo pjlon o
alop bl a Giola il 1o a8 Lelie 03,8 (5 Kale g (5l ans 5 (SSibp (25
@S o Jud o b3 | g 00l alaiyg o b o b g ible slie b oaias S5 slagls wol
PUPY EOSUR PYIRY P FEN PPNV (O G POV PYRCINTS) R KV B L G DL g
sl 0] opyr oS al> Sy (Y 3 (o )a...xildi‘)ffsﬁhm? 9 e oy

LS il 5 18 a5 58 Tl o s et ot 45l sl
0350 b asS oo e 9 0S8 oo SoLESS uleslinilio g i (555 ST o5 wanlys o8
5 oetly 231y alold Lol S ) e s L 31 o dlie wizied Lol S (Sl &S
RN PUSNUN.STONR YN GRS EX S COMRPRVY N Y-t RN SR [ KVETOU SN IV
g o)l (Cunl s Gloiny 5 355 45) 13190 el g o Jlads 4y 985" 0l T
Iy ediilyz 09¥Sa pndl Jo 0ty 0B a5 8.8 g |y S g Cenal S 10355 o 39 Sa
59 dalilad (555 90iS Jalis 0,3 52 LS A xS o)Ll sl g L o 51 i €S e
adlllas 5l L3 1Ll ool LS 3T 55 a8 il so b 35¥ S T b 0l QLS oo 0
00 5503 o0 Censd s gl (GBS 5 0diam g St 51 (6 55 o Al |y ] OIS gl sl
W58 S oS et S5 ledpe B35, 9 (S 50l o b 4y 05 GBS slagbiuls o
o lns; 45 (gloyyizr el 03,5 3 Ol s (it 1y G281, gloye i il &5 (g
0o L Bl g o (Lo

g g ol wge j9r )T 8,81l
Jeagles o ladea oy WSy
Sl 5l 85 4 Ll (51357 409, ol (2 3]
5 OMiesse s oyl Bl el hsge 4>
B sl e 4y 59 pal o gy Siagh
392 0b)) Byl paals S el o 31 ol 4 ol
i yid ol 8 VYV wgo LA
3 55808590 S gl 5 (o (Sewge
e (g 4o 0l g § S Llgh ()l
oKzl jl Cy e g Dbl (6l 5Ss Sy (gl s
S el 5 g 4y 53 e ol ol
Oy (2 ool Sl o] (S 59,5 Jeansd 55
4iza) 3 yad 3 Spaned olyod & (§9:08) (o0 Jlod & (lal (B3l 5 ool 515 po 2m
Al (Shwge alise gy 059> o Gyl BT g casls codled ol pl o1l 6l 5 5500l
S b 4 (g B i o L8 and 50 4 o3 ye byl Byl el 1Sl ool
OMinsge (ol (72805 5 o unl 00,5 2 po | s s ali gale g oty Cullad jac
b salys 15 o) i ok askad o slools o8 415,




	Page 01
	Page 02
	Page 03
	Page 04
	Page 05
	Page 06
	Page 07
	Page 08

