ous | axin 3l 10,8 CubgS ld,lg

ol il 5 0ad 5 o g (Sjals lojlus i b oy it 5l 508 CgS (55,518 oz g gl SOV s IS 00 el
GV 3y 155 S e el ok plosl o s s o AZEAS a2t 2 5,5 s g 0Ly ool Sgmncs whasy o L a4 Jeo
CingS a3l 105 CeinsS 39,9 b oo T atam 1o s lsael :0ld aslal 3,8 o Cummo sl deli S j0 48 (535S sl & l5g mnledd
Slog 32 e 4 o35 0l gl sla olae 13 cplogs 5a YOO L YO (15lS Craty s 15 kiS4l oS 18 CuoBms y DS 4y o)
ol olagh 58 YAY (96kS 523 )l o5 g 0900 (3o 139

ST LVAI PR TY

ulrlaoeg oS 48 (elaizl b ¢ (53baiBl 6wl jg

mfo@sobh—eqtesodjr
www.sobh-eqtesad.ir

BY++ 0 )los o logs Beve o pd3395 Jlw o aiio A

@sobhegtesad @ @sobheqtesad  [j] sobhe-gtesad

YoTY 030510 VPP osnill 63 Y5 VFoY ol 5 ¥ iy

BT BT ¢

20 Sl sbly)
Lg 339 9 Ol 2

2 e G 5 (2 (lals o lpl slac b 4 axsi
Slp ol b phite 6)l3p (Bl iogiz = Jlb 50 S
S e sl Ko slaogl 51389359 5 ol o VI L
Ll G515 e 393 3o Wil oo oS Zel 1325 53
0o 3 bl i Cllae o 55 4 51 waiies ;9287 (Ygtne
8 paliion Lo w20 Gloj 0 ianal 0818 55 blje o Hves
Loddg ol lg 4 sls g g 43) SS9 o 4y 23,
12555 w0l (15 5 e )13 393 Loy ygele (el 93>
s> Ol w0 LS 10 0l o i s 8 o o a S
Jooal) ()b (Slop 25 S5 5 oo 0592 13 5o Gl pliotly
355 sl 5 0gealS s ane) 3 LaJlu el 3 ol ous
ol ouds aallys a9 3 Sl | )l 258 5 ST
Olrl g oa zrhae oo (nl jf (g jsailen oo 0l 53 5
4 Mg o s slasa 059> 5 alsi o0 Mg 9
23 Sa35 5 Sen 5 b3l g wisly ansls (g3by S8 SouSs
gd 92 98ls3 dbo L )55 53 JE g Jor slooje>
e Zagii p 1) 093 (2 olatdl culelnd uadsen
i e glacsbs p; axasi s solatdl alize glaans) 3
9 Sl 03,5 (G S0 b )g S plw g Glnl o Su3ils g
oyl (ot Ylad 5oy 5L o S Cgr S Sola]
obazdl (Y oo 1) cosils g Aaig Jo (sloaie asn jo
o 68 DYoL il gz o ol Lyl ilsi oo
laogain b > e o anil acils |y dig ooliinl by g
rsaras el (Yste s olaBlojem 15 (6 plane plie
A lins 3905 o 3 s s praia 5 g
Sop 2z i 2bs Vgt i 4 &S wia L3
slazdl 09> 5l 1) GDP s g 99 2y o)l glacwlbow o
sl e & gagaz Cusbons &5 205 o0 yeSaizr (I3 L0
2Nz 05 aalys byl adlate (gla )5S (ol aSh S
Sl b LLo )l cags sloy925" 5 ol ol slags San ol
oy ey el S bl nl o &5 (Y (1S5 e
Sz Glacd b b el o33 jan Wasy 4 -5 900>
ooy 8 S ) 59 A8 95 (oLl slags (Sen
O Sl gl b oY (Sl el alae 1328 a5 s 0y
Pl bgS 5 89515 Mg g 90 (Sluvg sy D980 &1 S
Y Gl el alaie gl giS odas 590l 139y S w09 0
gy § WS (S Jiias inly o 8 wits g5
azg ablo plls blis po Cuoglie 5 b Plitul ( oals>s3l5)
ol (5 ysp0x b dilate ol 3 a8 cul glajs 285 S i
Jl gl o b 53 lSal il g bl ) ol
Olplas ead grlae lal b5l A SBg3g 5 lnl Gl VI
e 55 5 Ll Sl SIS (gln 1) (285 ol W5 o0 55
St b 9 )b JUl o 525 55 b (2o JEgJe
45 0,5 )3 e 415 gl gl 3 e Cepetl > oY g
I g b Jols sl 32,2062 MS9339 5 ol S 93 1 5
PRS0 S aillgi a9 iS50 9 A8l L2l 052
@obasdl Jols g lanl (ol o b gilailly aey a3l
D51 69,5l ,0 b axgi gl sl ey Jlis 4y wb g el
Y Jil sl (2o b plaie &)00 0l o0 oS in
P OlFr eizred 99,5 )80 500 slaygiS 5 1558 55 o
92 SlataS e g ESle (> 5 (62,950 sladis; plos
SV 5L ol i s Jlo e )3055 ) Sen oS
g oo i 25 il a2l 0929 Jols (sl B oglis
R 45 Sl 425 Wb el 1525793 0 b JObS 4 iy
2 6lr ok salal sblie (g Jo Olo S 4 ailaie
3% gl 4 b 928 g0 0ol 00l wal L 4y 9257 g
O3lF 598 98 ol g il g a8 el el T ae3Y g oils
LS il adls b ey g cd) jo la i g adl asdls
il o VIS Ol s 3o LIS ol ol Jlo o a Syl
O)lis Js e Oglae oaligadl b ol oS sl adlaie 51,
oMl Gt gladgliws 0Ll 5l G — 3l 5 o
Olrl oMol (5 507 goladl (glangs San S tio (ygmaS
4038 Jw slop)bl a5 5lhe8 53 Wg3s 655 55900 9
S5elSS el o JUl Sode 3B a0 )Lal b gy 0 I35
locallid 44295 L3S ST W5 5 Ol e (58 1 5
S5 = Jled 593,558 oo A 5 (2 (oled 3 !
giis Sk b lsion )b JEDl 5 by JaigJes aiej 0
&yt ol S Folal il s sae ol &
09,5 ) el 5 Y (61500l 4y VIS JUi! (gl pons Ay
2980 ety o b Slagen 55 Glnl (oD (6 90002 (S paS
39 s ool pliel s o ls  Folal aS s 57 edlel Migyig oy
oS )5 5 olatdl (Vs & by o gl ot Sz W1
51U pliel Mgy o 4y iS5 el (sl S L 595 IS
S wolie g (goln Gl ay Copd S (g0 9 lg 1525
Syl 5 35 -0l nl e (G105 5 S0l Sl el sl
o 42535 L oloatid aF ol o 5 gl 55 pladl 1 3Y
(545 g3 dabe ay Jlpolo b plats Jox 392 00 el
Slewl pols iz wsg !l 5 eS8 laclss s
425 3590 Olpl (Ml (5002 (SpiaS (o 5L 59
@ ol il (GeisS plare b ulal ol 5 43857 8 03

el 00l Ls)‘l.leob )LS; olo 90 ;0 O ygody )155}35 Jabo

—»

-

bl T &yl il Cd Ot yolo Ul 3>

: »
=4
v

President.ir ‘

i .
o
R\

(AW Z)]a.a I;L:Lo e (.5"‘)'] u'M 5

AbCIas g 213 58137 ¢ 2195 Ikl 3 sl y AT
ol 651,155 9 O 2103 30 SN I i 429

£0U Cgaie |5§ J).M: wolazdl ‘;Lc 6')5"3 gy uls.._!.y «‘_.’_'{L;E) Cyd

%0 sBWlo 49 519 gu

e Sl oyl U sl CulB) 4 gy 42 L) e ]S 0 Wiz o
035 503 (sl 9 alt e & ogdga il olaizl 5 (ol o je B0 LS 1y,
P 8392 S sy Jeld (i 0dad pggde o g o 03l )3 Jlaine 1S (alos slo
G lpdoje) g b loaz 58> 0 3V isladll ol plus sl 00 13 5 ailio (5 Kol (5lg i 055>

2y g et Jo o el i Jb) Jmis )i BB 5 Sy Sy

o

FYWhap RZTY "/\C@ g yWlw
v

b ,S slo i Ol Cis (59920 L9y

¢
Wy 339 9 Ul pl ylwd i Ol 5=

S dignol) ol e 265 L ol o 5 !
(Bl Pl aSul gl b jppe )
k5Lau;{_»)«‘.'é.i\ S piedrg dbidlae 5 le g5l
ool oty gl i 5515 5 o pos
S i | o o ags 5 o b Sl e
w28 g g jlash o g ks aile cla L
iyl sy b i 4 5 clw Cas o ol
bl 5 ol gl s il
e 855155 5 ) 0 a5 e 4
L3S i) ol o s, b o 5, ol
155 055 iy oo i b
o)k e 3 58 Slaaty) gl jpiS 5o Ml
ol ol oy a5 ol Salal s bl
it el b Sl gy el s ]
ST oy JLi ol ol s s g
2955 o P AL jgtaz o, €S 5) Ll
vt et 10} U Ly
iz i 5 505 O 5 o)l bl
3 ol e el 3 o
poye (Sl () 75938 Juloxs 955 0
S o1y LSl 5 (lsPosh Blie 55155
(@l Pl al ol by 08 plye <o ol
GlooME S e arg o lae 3 ol o0l
6‘1“" SR> :Q&f‘;;\_..JA.‘»;])K.‘:J 3 L‘)l).ﬂ POy
S JL..: ff X9 ;L‘_.al)m_.:faf gan‘j Qlﬂ‘
@350 (sl 0)lg—on ol Ml (539, 3 00
Ll 03l JS...; |) 64)1_..;\ 3 e L;Lml.p 64\.43
bt i 3 9 S 5es Slodl jspez )
a5l o3z & la g 1o dS g Wl 8y 0,
Ll 355 pl 2l 30 gl slaal sloplls ay il
ng_,J 308 dell Sy 2SS WS o Jos S
WS gl b cle syagd g 20 b ol o0
e 3098 45 o g 5 L
Ot ey Sy 9SSl Lo 053
5 el sl o b Sl ol i 4y 0 )Ll jgpe
S 55 0 koo 13 (Ml 55800 Sl
ojobe lod LWl s 93 b 03 Lo sloal el
Galed &) Glad s @uli gl n 035 L
5 0ll Oleo Ll (riopad (s Il il
Gostaz 098l § 0,5 hogi (53, |, 451
9 925 33 e Ll ol
Dl (Fobel (5,58 5 ple o35> 3 059 &2 Loy
Ol 9 55 ST papaz ey 5 gl s (5B
51155 5 o) ! g )8l oo
)’.‘."“"»P 655 L_SL"’W) dl)lb )5_“5 9 il forig
50 oy 4 Sl o
O 4095 Culr Lozt JLis 0 len oS 09
) olbalales 856311505 jp02 ooy St g 039
4 {2y 95381 § Sy el sl Ciile s 3
5 S gl g 4 sy 0l
bl T e 05,08 lioman s Ll i 5] oo
Oled jlamas 05> uL"‘“‘ Sl i Kl
ol Solpday o b ol el calir 928 90 Lo
Sl gl ol 4 pssma ) Glocka ol gl
b5 Pl s 4580 s 5 b
olB ol sl ousy g ol ol ows e ol o L) g5

op bl 4 Glok

s5is lalfasly 5 (IS ol e jodiy
b (goeed) 45 032 ST )5 L 55l o
oS bl 1928 (ol o (o eyl ol ol
5 2l e o lb Plisal yo (siiy llayd 5
4ol b o)jlon 5 oy pai oy B3l
Cawd 03 )le 3l s JolS” izl b ¢ Slo> LSl
oy 3 e )l b pogaz d)y 2SS
A B K8 (a0 ol Bl ez
5 %) o & JLois &l o Mtgpis s
Jdy ol inyS gl bl il joiS opl i o le
A 5D gy D] el (6 LS L5 S 5l
ol Sl 28 g Salabe il alal_o ol glo 3]
s slaon (gl 6 5leal i 25 g 205
e ol e Lol gl el
bl lojs 28 L3I joal 13 B3 5 553 5 e
5k Joae ol it s w8 on Jlacl ) 095
St ol ol el ol 5 Sl o LS
Wiy o 5 bz (Sl STy b ool oS
51 85 e ey 799 (ol (slae 0D ol pen
238> dalinb 555 0 WS o Byem yi 3,
oy el el 1559 (501 3 K,0T 5 ol
gt 35 sl 5 g3y S D e 9 g (%
el s | B 2 (iign (8 et 300 5
00,8 Bl el Cal j icudigh (onien desme Silapy oo
Oyl 1y graas g badlo 1) g clgs aulss oo a5
syl 5605 ol g gl 5 o Ll o ) Ul S
1y 03355 (ol Sl siipen 38 oo
& g 9 Way stpaz gurdy (o S (o0 Caghs
p,l:. coiggal Sl L iilisd g Sl ol b
e sl 4 ey Ul sl 52 5
poedly alizee lpac> o ol 64}‘_»' SR>
Do 3 €l wa slos j00b Jb> 0 )08 o
b lopan & ol (g3 (Y (G000 &4 gy i
Sl @zl o il ol jspazr ooy s
b stan 6380 Ol (Ml 69002 sl il
S oo Loy cdgs daliy g ol Jled dilais (o 55
slodsb Ly Saibelos sl szl aalol o 5,3
5 el o glall hlias b glailatal 8 5 gladlats
o3 o2 1556l 5 S i by 10 955 S
Ao bl 3l o ) ey (Slolgs daie
9807 ey o ool b TS @093 035, 50
5 orlme oy b a0 s Jle glaclin 5 Yo
0358 Gl o elme SopgeessS sl ez
5 ol oo glws (g5l g ple 2ol fausil
Ol 3 Syt <8 b g0 a1 S o el
Lol 5 (g3 855 5 (Lls o )3 it s
2 osdlear B iy a8)nl ol po s Kan a1
AU saa 2], Migjig 1928 ol (holl (o o5 2
G s B51IC5 0 5 S 5 6551 S conly
LS 5 8555 08 2l o sl jy—iin o
gl gn g—eme o8 ol pl Syl plaies] &
G e gl 3 ) 00 ey ol ol
S iy (2ol Az ez 5 el nig lallone
logy ey 9 b0 pjg LSl 91 L jtee
oo dozxo s Sl s Al (ol ebone
WS on Alpan | ol gaz () 783 (ool glae
il (g 2 165Ul 0l8'59,8 )0 3l 0 sl ds §f oy

iy i 33 gy 9 1301 (e b u")ilé‘):f bl
o2 ghal bl -l [ORALS ax Y el 4
8 S ggpez ey 40 () ome plal gmin oo
sty 5% g3 el eal b ablie 3 ol ool
Ol o Juid (5l o168 sy (WSTIS »
[)]ﬁ-] ‘51‘\ Qla)ej @ K&'”\ f"):" ‘5|\>| 9 \5_ﬂ$la LS"‘)"
ol o) oY sl pal ailain 4y i g (o 0
g 0 By SIS 4wl 55 4
9§ ALE3E 55 68 (o) el pl dp dll T L |
R O PENCK g RS EVIE O PTCSPRNC I
45 (5,558 i Miggis conly (TS oy Y
o e IS L] o] 51, s
9407 ot ol b 2 Wissis 600
() i 33y (eag® 2 5 i s )
ssbe g Y (Sl ol aihie 0 Wgiig 4y 09>
O il geS i jos i S jghn g
Sty i slani s 7t s S
oYl slas jgliws o zoled 5l ausil L) 095 asliyy
SIS 3 oyl o oS b 5 oy s
Wg pogas claeS, b oS a8 _ilisgs el
95397000 (55y9LiS ( Sy Sl 9 )l o.x,.,S
Mgyig il ;5 a5l Sladgs g las gl s o 5.
2 gy g5 BN oled 4y cilos S ad e
(Sl o558 003k & gy 4t 9. ANS
yobaie 4 oS cily plais] ulSTS 4 Koy
5 BaSads jpao ol Wy Sloced b (o)
25y el dlays le glplads (VS 4o
SVgaze 5 Sladys ol pals 5 3y ik el
Sg e ) S o (g S (il S
R TRY SRS N ENER
el s Ban b g 5] LTS 5 1) 095 5w
VB ol ol B 5 Mgy 5 ol oo s
» P‘-Mr"i s Jli 310+ dg0> ¢ Sl
63l e b o jgldl e 3 e 08 S bl ulST S
5,03 0y 4 ) e b oy 5
ey g7 oy 4 () e pll o2 sl |
50 b S 3 Gl 0)l8 el (g 13 pgteer
o8 Wgjiy o dons (glogygma (slog, f solass
b o ol olups 10 mez cal 3 58,5 las
osliial 390 55 g3y 53 Wl 0 Cao B 4y oy
Yssig 5 ol ke s ol glaailogs cunl 50,5 8
)fa..xii l; )5,.5 9 &3' dlmd)ls,w Ca?o.ml owdol.i‘.j
b s el 3 W55 o pelma oy
et 3l Ol 85 S lojs iS5 e o) @
el § 5 5 55 o ol g5
1y Ol sl ol ool b el s o Vg 5 ool
o 33) 050 S ey 03 355 s 55
o dS—is (Yled 5l golaws b Mg jo 095 03,3
3 o8 528 ol o oSl (Saa 5 (N
oty bl o 385 oy (il 85 555 eiS
1) Mgjig go Ly (Saalen 5 (g San 1285 290
2 S0 5 (540 aillad oot g dags Jole
b dSis Y Jlays el (bl o cadls joiS
Oyl onda e n2y Wiy (K88 5 (o]
STy 03,8 el jsea ooy &0, () G el
by gy Sl o 38 (Mg B Sl
2 82 b g &yt ) ) 99 S S0

6

(Ll 55 <8 s haal plesbo e S e

1S gl 0305 51 20 1+ o 31 e
) 9,8 9 A

ool 3l i CenSls a5 0, L A1 L slosl> Jaig o g (5 lanl,y loslw oo IS soe
ot son gt losle 5l (isn Y 5 IS 5 O3l (Vb o 09,9 10 S pug o
ooberadle 0gy dalg> Sgduns yus odiy] ole S b Ylaixl aS coSh ool 5l e Ve e
G35l o ool ool cndg 3T 00 LIS 5 L 5SS o Lol
] 8353 00 sl ool sy 58,5 o ol 055 1o il ol ot i A
Ol ladils Jlaal,y o (5lwalyT ol b ol Job 48 4,095 ol ol pled g o
3,50 duolie dy 00 (pall ywggil sl wiz b o2 lcis s 5l (g0lasd g u i 00ls
w05 STy s il ol Slilos g 055 (55Luslil b plojan 5 w50 L 4l L
5 6Y 5 5 e aSulagzg baols aalol ol az s JB S5 e Sl ol bss
bl By Yol g petd e LSL o o cepm s Lol e VL 55
Db 2,8 aST Glosl> Ja5g Jom g s lal, ploslow o)z JS e 0,1 aalol sas] 55,
Silogy Sllos b goud oS8 LS 5k 4 ugllr 0l o (ablie iy azg5
59 b plowl s (3l 5 S5l e S Sloode Lol B Sl 5 99— el
L L ool g 0,10 oo 5 g Mol 4y 55 a5 anils Sy Ol ool slaasli blss 51 > 5
(S 5 e 1S al 00l AllSE gl ool Sl e Ve ) g aSl ol
Sbla> 5l g o) co izl 4 el Sloladl 5 coils walss dslsl osl> (55Lwib Slale
Slablis alliogdl 65w oo ooliial 058 5l Y 5 5 o3, 5l 505l sl )88
Sbyhs e gl ool a8 cuils az g5 Wb bl oad ead s 5 o 25 10 (5595

el (B35 03l Sy uglly o0l> 5 35 392y e (nl pled 5 B OISl 5 Sl
03l | (85 S8l &y 0 )Ll b (slosla g fom 5 5l Glajl Gl JS o
e Ve Sl G g o sb ool 5l (otdm Y 5 U5 5 T 5l (@Yl o 359 105
O 1ol delsl ol s 091 algs Sgdae s cuy ] ole S B Ylatis | oS c S o0l
ol 4 S abolie ;o ayam il ly celw b g wils sgune s plos a5 c il
Colede a5 Sl b 59y aimlgs Sgiue 0030 ol ablie b5 § 0uiS o o liS 5L 1, jonn
Slool> Koo g ardly cuid 9,3 00l 5l Jidu () 19,5 AST (g5 0w |2l 4 pue s
LS g 0y ol o B 09 plowl (g3laoly Y Y loszme Wb el plis 0,105 092

g e i 00D




OY++ o)lods o w2085 Jlw o axio A

@sobhegtesad & @sobhegtesad [l sobhe-gtesad

Ol g 9 (i b sloizle qunloun ¢ (g0l aclizy, ¥ 7
]

1 YoVY 95 \A‘Wff ozl ‘55\'9‘\?.\' S35 YO dudizy

o luw

info@sobh-egtesad.ir N

.39,& c)\..o' C)I)L)' )lS caslw pevey) c).b

Gl 53 e oo dal (135 a0 08 138 p5peez oy ol Gslae el 40 (48 e2) 90l oo g Slon il
3 0loygS gz sy Sl il o8 JLitnl 5 555G 5 Wig3g (519 41 (gmeey el ol s s 4y 0 L8N 4l
$L)g2S L owislo Jalai g (65 dnnsgs ;0 9002 o) 05885 g @ 1oms 50070 S0 (lalind g ol :uiS o phs 0
UL ez 5002 ) J3l sl it Ol (oDl (590002 8l aalt z9dg g o e 4 i

LS 5 1y i85 (L bl (ol 31 (sl j5S L o3ugy solatdl (gl S dnags p suilalys olRisd 35005 o530
w219 500 o) a8 L ol slop o b i)l (sl 1y Y (gla s 5 il ey (g3lailojom 15 (6 S0 35 55 b (Ml (559002 o (Sanled
L) 093 slacnis 5 Jolss s glaslaz 213938l 50,5 (13,08 1 Ceao g sobl (e &y (ool (190 udme (S ales slezel ol 5l poee oS
3 Fle (S p 40 )Ll (rizman soteaz (o) J5l glae O3 matly> ol g 4z 50 3t sl g il Gl e (Saalon S ity (oo (S ailed
el plejles § D 103 51 289 £ 0l j0 0,5 STy olls 5 (olazdl joal 1359 0l Y § MBl 21y (aus 5 pic 4y joeie a5 )9S OIS o8 (o0 e
o 51 aalal 3 e S 3501 S o8 o ol g EMSie b 5 o sl 5 oo 5 5t oLay ko LB 5 1S 9 by 43I0 03330 Skt
Gl 3,8 ST 9 5 (Bigel 29 &g (e 0 05g Loty 1ol Bl Al e S Lnosliils g cLgl (0 a5 (e pli oo b

Sile @i o ) Loslgils acaés woge filue pailolu by (Sanw; go550

o pay—dzalls oy b3 o585 53 0 pay Jlailiul g Ol gl i S5

s o33l 1 oBlS dasa gl Sy 51 85 s Liag! (5135 45.0,5 559uiS 5 o 0 s sl b olais 48 o))l i
opardzeld L) b paaz 0 las pl 0 Bk g3 .0,5 §F9iiS 5 s 0 Jlsbiul o Glasdl aal b 3l y5 ol
ool oly b ol sy ol a0 8 dlel slasily yo Gle S8 5 o g o3l 30y ) 0590 (ol conl 5
ol 8 sln smm 391 ot 5 o 245 855 (D] it i ol ol 00,5 Ll 385 s g0 sl s e R
ool Lo o ol eutel iy oyl 3 sl 085 33lg5 ol Goybo by copall Lad (5, 1S iy il g (550 Blolie 5 Gt 9 ) Al et S
Gt 1 s 5 4 5 YIS J 45 5,5 (el 5 8 o 1535 izl Y5 Jl s o 3 0 o3 o e JU 511 g5 i
S 6la 059 510y bzl (sl o) Loz 55y a8 sl 00y 9uSTT il ol 5 sl 00 el Cdls 51 ) 50l (409 590 )] § 958 o ploel L La
azpolis (059 gy 2T (o ot B Jigdan 2o b (R (557508 55 Olal s3loed 5ol sl 3l G ol B 5 Ol s 5909, 5
creen 33 b (2 (o3 30 (B 550 315 0 33,57 9550 olsy s JBgJe T3 M )1 2 5 Sl gy e Sl i Slegdge 0)l0 0 a4

30l )18 g2 9590 1y (shay a3 Gl s (o211 o 53 3ly g Sloladl 5 0 4y azpal s el 055 3y Spsez B 5 o 25— sslind]

£ 0l O guin 193 oyl paw 6Ll e (6l ygs yusd ylgiens € 3L y (ymanod

bl 3 (555 Sl B oy et
03,5 o)l l e 55 (S pp—teer cmnly, Sl
Slaidl g, =Se Sy i Sles Ta an oy
ol oa S g a3l sy o
5 gl o en BT S a e
g (o) (e 3 sl ey
Ul oLl (sl o 10) 5ol AL e
ol Jsy W s o) L_ST1Fe
O B A W g g o g i |,
S jgrd oS el Loasadbie Jy
dgs sh—de Jo— )l Bl o0 )1
S e sa b sz ls
el o 5 ey LT gty L ]
U HESH PN I O P B ARV NP S PRSP S
Sl il (e Js A ) oo S sl L2,
Sy 3 W3y ey gl p a5 oy
Cdge gol—adl o5 o8y gae ol L3S

el L (IS plas Jotme | od (o
9y iy S 33 L5 s,
Sl cdgs bdd b oo g gls) ws
o Jl e 3 5 e (Bl (B o (S,
odisles ¢ g UJV\J‘ O JLA LSI)f LJJ)‘JJ C,Jsb solazdl
Blond oy 8] o Loe a5 gy 45 5]l poe
Lol o gty GBI g b Ly o sl § (6,58 LS
ECEL PPN AN UL SN XCTF SOV e  pa
Lo it s Lo ol il js e i) oY Ol
el 58 oy ol ol (g0lazdl yglae plan o Loy ST,
o G 88,5 o e Ll el s
Sl 2 s 3l oo dls e s (sladlin 5 S
o2 gl amas iz asbyy i als slabledl o asl
Sl golazdl dil> 4cqame jl cdS e oyl 59y 00ls
il Sl oalonly (5550 5 13m0 o5 46 5002 S,
abp ol cusly) gz & (el pos 5l golaidl o
S g g e g 2 e oS 45,9
@ Jul Jpo—ino Ly g lisial 5 Lol 5l g
by e a5 a5 ) SR sls ojs
Gl 4 o sl S, ooyl bz o
obadl o slasl o 5 e |0 (oo 43S o3 g
soladl yglas plse 1o o i g p5 4y ol a3k cgo
ooz 4 bl Bl ol Sl b o 5, 5
LS o) (o B85 & plap Vo 9038 e o)
STV ES IV NRRETERE A P
anlieilojem ol o SUBE ys 93500 sl (S8 ey
GLIB wisle 55 9l b ol 089y Lo domas iy 1050l
895 S5y 0 Cd 0 ) (3007 Sl 35,1 42 ST
ot 3 098 o | 503 (S (S ol gl
A izl ol o

sl 00 g—ate g8 ol a0 )
opd 4 oy ool Siales e ol
Ly 5 VTV Jw o ol (Dl 6p5te
Sppr dm bz | ol 9,5 Ly (lson
Sewd L ool il > gl sh LS s

by Billas K0 4
ooy e 5 05 —Ss g
L) o sy ol ol o gles
Nl glrole wa S s laslala
Ol gyl g9 e ea B o gy golatdl o5
Je— o Yo cad il 5l iU golaidl
29 Sl Sptp a8 ol Ly
g e pla IS el a e ps o
e @latdl sl sasg 3l (g o Jll
IGNX QD S, X g W . )X YU W P4 [ | -
sor—l b5 L ol 5o sl S sl—ai
7| BEPI L €| | IRV S W] P PP E S WY}
05— 3 Sy 0BV jope sy 3Ll
Ay s gl po e 9l (ol aidl . Slas 4y
e Bl Geis 0,5 0 |y x> den g
OsetS 58 (o S Sly 2 ol Bl
53 39— 4 (o it e (ST 8
Sydlewsay ;5 a8 gl )5 5l —an cdgs
e et e S Sl e ol
bl ) ol e (o) s
Srzoladl ) loja Sog yes, STu Sbgs, S
melle ool e 45 (egdge il (o

035 500 sl y5 e akin & (o590 ol (elatz]
po—the &g 9 09 o0l 35 e e el sl
oy 0je> 5 (395 oS slg s Jalb (padoayo
el ey 00yl il 00 53 g aile (gl gl
$og—b 7 ytre (69 (G 3l S Sl oF 00
a5 o0l S 58 S lo) ol s o
5 e Sz S o3 )l slos Sedly L o g
sl b e 85 o eal i g
el ot 0 Gis 1 gl Al
O3 itre dazme gldael 4y gl AW 5
Ol bl S o i 3 ez sy Uyl
Cdge g ol gl (lsy e
=55 3 srer o) =l sl 55
Aoy edl Bd> cdge golaill g oS
SRy e Moy JELS
“%@L*é)gb—'*’;)“—fc—l‘duﬁ)—gt)-l“}—:-‘
sl ol J oy 18 (Sabon (s 4l s
Gl Slaal o i 5 doe §l gy A S 00
slally 5 o, ool sl Soales e
J 9oz oy oS> s S
Ol )l8 5l 6= oyt L ot 4o s (05—
Allid )85 38 (o oy 65 sbos ol
Fbl bl sy el Slesige
s Sy BLod g Jyme Cgypele Ly
g Slogas (2l Ko 0 2 35—
Bl a b al b oy e glags 35 a4l
I e R e

A ps—teez o) > L () e Zesl 0al
gled o Solon e glig 5 s e

%0 sdlo 29 510 g

A —loy e 2l S 0 Yl sl a2 O]
S |y sl Ul gle ey 4 i gy
FRURS JC U, S YU - U N GRS
5290 il claixly b a o 3G
R FOVPIT FYSUE gy GR P [EFISYUE K PR LT W 3
0dd pyphe @ jei g oS oly |8 5 laine  nlS
035> 1 G093 S (Gl pgy J,e\_m T —
Sl oot 5 gy Al Gl Ssal slagys
Lo cma> 9 B8y > 0, Y seldl ol s>
PR PNV WILAIYY. 'S B S OY
Jaibie Jo (o poies 0 e Jly Jmas
(5‘)l—‘“:§‘ o— )| L5_3.L.é) e .CAJ) Q_lje
PS5 ISR =S PP ) I K C XV 3 W Sy LU P
TP PN SHEUN NI N e
G L5 009 e ol el s oS,
gl ol it Bl a5
T2 d g odls slaxt oy 5 g e 3l plS
Sl =le) Jae o Jlopp s Ll o, 5 o 3SS
Ao G SKalen gl i 4B s el
Lol JYSSC gV ol CA_39|.;4 )'I 09_"5
S oy g e K00 aBly g3 g 0ol
@ 5lep b goladl K=o Gl a8,

ol s 510 ()5 (G9m
039> 5O ﬁLé) e s — FQEU Ll
alojlser () ol Sl ppgez Cily; (g )plnils
b 4l &y ol asle g gluails 05> 0 S,
o (ko S5m0 & g sloges 05T (2L0) i S
P B asS oo Lo Gloskes womas o il udos
ol Dl &y udxe 5,5l alS 4o
e oyl 1ol S pe s (6l geyl 4 Koo b Ty 0g5
S ERCESV- P W g Y N I ' N - PSS
e it 5,0 S sl ) e By o
Wb 5 8 )l goladl Salen Jle gljed (6 pm0 Sn
28 18l A (05 slome D05 (g eaany lisia
b gl s =31y Sualeal sz al
B VI PSS e . ) W W DS PN P N
3,8 I3 Al s a ol Jsl Lol Vs
Oy Ak e b G BL S L
Sy ails s ey e Jeo 3l lo) o
ol e 3 ol Sales e
P PVE Rt P S U Jp-3 MW Yt
c—la gl sl Gl oY sl
e85 &jg o uIxe
oleamlwlo o moojaSla >l 5,0 Sia
UK g EPRTS PSR W RO g i |
WS o i |y sa] Ll gle Coly @ i g
5 b doje B «a Son» gl s, lais ||

aopa S ol

o 5 03 Scuwlio d dzg p iz dilcyl ST

s (By0e Jsb p0 Lais 5095 (g5
o€ |3 T (2 yme 1o 1) 095 (355
wile plainlin 8 ol bl (LSS sl
0dd S T é;L;.c 50 gl coweal 5 aS 54 0l
o] LS 51wl a5 cul (ganedss,l slacs
Glaas byl @ axg 938l a0 538 glas o
G908 (SN 50 357 se Cugine g Cewlas 53
ol ez iz Aol Wl slezz
e ol slaxel> jo las ol a5 Sdg o ils
oo 25 o152 45l oaeg il
dnsl> () 4 55 Wiglas dzgh eSS Sg 33
Slp s S g0 S 5 35S0 2t
Glazil a5 S o lay Oy je iS5 S8, by

oyt S

a5l 4L L eSS 6lye—d o -Unl -l
el 4y 509, i azgh el aighs o
ad S Oyso S Gl (ol 50 1S 09l o
laz ay g oS oo lagy &8y y5dS 8l (ol
Sl Mol oLy 51l (5155 asasy o0 S alS
Ak lanl )3 iz deol dleaT (LS )5
Ceblael 5L el ol (olo 3 Y aids loz) 55!
S b Jlews 59, cnliebls Hlobl (2, ¥lg>s 55,
ol g 595 cnl Camal o)l (0 e 50 g Cunl
@ aolol 13 (sgtenl oo aiS e ] Jleel
oLl solozzl 5 (69,8 (S5 2 pbl ol 55
1“"[*’ Sl ple @ dal) ol 50 90,5 o5l a
WS 5P ile oo sl o ESsy () 5]
5 Bloa - 1] 1555335 Y L5 45,85 ij,T &

' www.sobh-eqtesad.ir *

/7

i O 3

il (2lem a8l (595 0uile 2

69 6l Al o » OIS 25
gy o0 @L»l.:fb 932

55 oo Lople oy
e audly adhais slaosl o
Sl o0 galed 1S (3,8 Jlods
alb & g0 Al sbhosi
9 99hss plslid g 0o, (539,
Obbjye bwgi jelaic ol ol
ol ao e 50 loys—iS Jauly ol G Cgo ! Lo
oyl (25| (sages Lalg S| J&5 & Ul ()15 4 ol o0l
aalaie Loyl ;o 5l olee aidlay (g9, 0ile 3 8,8 Hluo Loy
Ol egaidly ailaio (pl anls Slo Sy 5 (5] Gyd Jlad 2y widlay
S onileydaly 13 b3 1sjee ) (gl slaog S ol —hles
@lsp w3l 09,5 LSS g lassle b g 0 A5 (lg sy
oy ($59) als O ygody FHion 6L“°"\"J:5 C;Lf):d b_ol.o.u fovis ‘.)L\T).Q,.;
w250 ol Slamsl 5 50 Jansgi 5ol g a8l 5 955 o0 llis g
o oyl el 00l Jley aoye o e ysitS by el s
Sloeds 4y widly (59,5 Sldes G K sz a0 )Lilb s 3 Sls
Slaass 5 pludige SglS3:0 S ledliamd iy sogr Sige 5 5 0,
by glaalales gl adgi g anmgs o b g lon widlay (3
B WS ldio 215 ladigai b avslin o Lads oS o0
Sdpield) 938l (55 Al (5 7850 4 (5SS 5 ot 5 9, Shoe
el )5 g (suiailys augs i3 )| alen widly (Sige g (5 ol loxds
Olez (g35,a0leds oS g ML aS aas o ) (gl Sl YL

ol (Jlai g oy Jlo 3 abasd 1o e pes (ol 4SS
Oheelos ol

3 sy Y S ol b 43 01T
Sl Cdgd O)lgie ()l Cunlw

s QL")?‘*ES a5 el s
oY 8 el glacd b ol
Ol (2 Cenlw 5l (80
Sl M el g
5 Ol sl o

MR Sl g0 09> pam b Ao
S5l pstoz o) slailte pi 09 dualle WSS gl
P BFVG 5 Sl (loms (Kimaiod Eute Blgus 0529 19,5 056
il G 5 ailzg (6 e dxgi o Wl e (Mol sl lojls
425 90l pjg ol 195 90 Ceslr S o b Sl S, i
Gl o (gt s 4y olS 1ol 00,1 llno ol dulo] 1o syt

Sl 9o ilgie () Cenlw I piSy 55Y

23 S 09 5 w8 S plag]
I8 (B s D9iz

5 Ol Gl i 3 ol (e (S92 B o83 Ll = (05
298 35 0P ) (o g nd o plelid 5 6558, 5 bz oh
O ot pagte (ol Sl L 05 nl oS 38 el g 0l
4lez 59 b () S9 o8 o)8 (oages Ll olboms 51|
Sl 5 el glo Sy ST 3,0 3,5 el ol aedlbl
() Oloj plol pliaF il (51508 g ol (0 (558 B olS 1,8
Sr38y Qlzsh 5 Gl (Ll gz )0 (o s o S
B Slhes (b o (55,8005 (95 pldl 1 el | J3
o g0 alidas ol o il 0038l aedbl o pagis oS
Sl ol 1S 5 500 (5 S g Bty CSMB 4 L iy 595
BT L L j9,5 ol o 0 2miin 0lgas g Dlogen @I (5 ol Slikee

wihss




O+ o)lods o w2085 Jlw o axio A

@sobhegtesad & @sobhegtesad [l sobhe-gtesad

Olp) g 9 (Koo 8 slosa e cwbow « (g0Lasdl ol g,
4

‘ YoVY 95 \A‘Wff ousl| ‘55\'9‘\?.\' S35 YO dudizy

GUS sbais|

/7

info@sobh-eqtesad.ir .
' www.sobh-eqtesad.ir *

W loid Swig Sl .5,.3316 Ol eLuo

I es s gL»:xelxaajl)Li Sodin lojl jlazag (el VF o pas 5o Jyedie (0 dl )l mlie «dgs digan bl
a3 Olnjs b V[ YN o0 el Cgan daliggal LLI SIS ol aalss 5 )ls o) &35 slo acgerma
(5)5&&»&&5&5)&‘5{;@9@@014&JM‘5:.&:.‘.«&ASAJI)Qguﬂ)lsqwhasl)lﬂ&wmoujum»
el ol digan opl 18 .0l OO jog0z pudy Jol glee dausgs VYNV FY 20 5 )0 TV Y 0 Lot auls b €Ll sl ol
5 s 9 0aSy Jol olil 4y g sloixlold) g 15 (yglas )59 9 2]yl g (goleaidl jgal & l3g 59iS a0 dali s loslus olgiiog a3 V+/¥/
39S azagy g daliy ylojlw =Y 10,5 cugal ;oS IS VY Lo a0 9 saxlg csle (VF) 0 e (6) i sy 50 9 o)l (oDl (555000 (sl (45 ot
Tk e &8 5 00l Byre (Sob olus 4 Cd iy s jrae aege o) b dgedne gldise SaS )l @l cad GSG (el (gluaiadan olojl)
Iy 2ob Crdgadin o g Conl GalSle gelaizl old) g 1 ¢yolas 30 =Y ulod 5 g selazizl old, 5 )57 palas &)l3g s asily (1)) (Ll l o3 (5 y5kid lons 8y
ALl oS 4o 3l ol b ailale coul alSe claizl ol ¢ 157 yla & 55 -1 S Jlo )l aail )y (g 5lwaiadan lojl 4 05iSe g0 4 g 500 deg0 40
92 Sledbl ol jas dy 0033 )5 55 1y 1550 s 43 Sy SIS YIS 35 b 3l lgeiin 5 (6l Lol L (5lusiadan lojls bavgs &S| 7 b iies SGS

VY > o olpjs e

e laaie) g s3badl Lo o slaced b a0 )Ldll 13 5 ol pl (ol (559002 535 0 LSSl JS 5Ly,
alraan g 2SI dx g 0035 ST (S (o sl Sen (li8 950 nokd s (lnl o )8 sloas s
slacad b a0 )Lall s g ol (oMl (65802 535 70 SlaSl S sl Lkl (31,557 a4 51 5 (ll () w¥sle
33 Jlo 5 (Sl oo lacs o (al8 8958 1l 5 lal o 615 slags Sas g5ita laaiaa g golatdl Lot o

425 15 el 08,5y o iy 40 43 45 35S (635 y0 Sy Syt crt b L phesms I3 635 yo SOl sogas Ly, b s 30 S S y5iS
5 o¥ole alraos 5 6 S anngi loaiaj |y (o g (Slie sy slos Som a8l a8 (635 50 SOl S sty (B ST o i e b
3l 18 (632 ISy 13 )88 93 (g3laiBlagzse slacd b a azgilg (SoiS Lalpd 3 (Sl adlraiz 5 99 Sllio Cogi 2 S il (593 yet 2 L3
ol e 2 28l 0l (6 St ) 55 58S 90 Glee Ol e 49— (05 (S5 (I L) g LS 0laystS (635 50 SOL S )
Loy S (izme jl3 ol 39 Seal (69,0 Ed)L don a5 B () (3825 (6T g b Gl 6 i ooy b il abg o slas S
S35 e Sl IS (slug) 05T 0,90 13l 55 (5o 9 (golatdl Slaal 4y (s jolane &) (SO g (I 059> 53 008 Jtend (SlaolSy 5l (55050 5 Jlo

solple)les

les Jlo )l el b (s3loniedinn plojl & CiSe @90 411y (bl 3 g )l iz g 5k dgeiie

i s i g g

aidp 3 Cldari g )l Caslu poni o)1 50 b 3 gLl Jgild aiss iz

Ol )3T (S a5 23,5

Sl Olgy 9 s0le

e O 5

S5 bl Eandg 0 510,50,8 B plzml S ;,ij,,é b
P2 Jl 500,85 598 0 FeealS 03,5 5 (b3 j5aSTL
ISt g Sl (3l 5 0lsy )5S 90 DI o s e L QBTGB 035
G S > (Sipgl L Lkl K5y )5 a0l g
IS 8 kL 5 3 e o e 3 52,5545 ol sy
Wl )65 4 55 Alils g Catl 00z (Jltd B )l ST
o s Jlab il 15 Ul 5 Sl 525 < aF s s el
ol yede g o Jlad lal> 05 )3 10 o 81105 g 190,08 S paS g0
S 05 53 (510 05 (a0 50 g 0 (5 b3 il 4
599,55 S o5 4l o b g9 el (golazdl o g dilaio g ol;T Al
53,5 58 el Lol s st 0 g5 5 laolysl b el oo g
Sgdi oo plonl S8l sl bsl gl ay 55 5 Sl g o Slolo sla¥IS
5ol 5 by ol a o)l b b by T il SIS a8 L
Syl g (239,38 ol g3 )0 &l ol gaaza aly adlsl il IS o8
Olej e 4y Cnd a5 0393 Yo jaka VoA 35 as o5 e F1F ole

ooV o)l ad, g gaed YA Gigad; andds Jlu pal s
[0 LoV Y B LSSV DN [y JPR S S R F PSSV SRS O <P RS
Slolo 5 suolio ) s § bkl oy (gl 3 (b 31
U o8 s ly e o)l (izren (55 - 2dg (B9 (Sl
S oS du L lsjlg JS s icudls SLebl Jlusl oo g0 j0 il oyl
Bl 5l aS 009 Y5 Ggabee VIV (3511 05 150 PV il g 3 15 o Mg
Sl y5iS iy (gaoyd Vo ady bl Bl 3l g sae,0 VY uly Jie
S gy 5 o3k (bl LIl ¢ stz 0,8 (el el el S 5
@l alysle wo s A ois (gl o ulosgy s ls 5 goles
Slyolo ggemme 3l 00,0 YO gosg sl g a8 5 (3l e sloyg— oS
Jlole 95 50 dug; 4 Slpslo (i (uizren W50 63V g8 DY gaze
S)5 o (lidlas o Fer andS L o aline e 4 Coes Jludl
P g o LR g el 3 (800 31 il U8 58 B
2955 99 et S9al8 305 9 (oSl p5 S L (S 5eF bl cons
55—iS 90 S 68w )b Bl 0o yals o o S o ST
S a8 rhie o0l adol (65 0l 05y (ASie g el (g0le 5 g,
Sley Jlu 99 Gres Slilos cnl oS o sl ot Jl 0 4S5
3351y Slaale ol o 54555 9 3,55 5 a5 5, 0000
Sl 3925 4uS 5 &y 5yl o 51 13 S 58 5l ygunlS 00 5y Sal
g9 Zola (B Ll 31 b5 a8 S 42 )l 5l oz il ) 00l
4 (S o8 Sleole wgid slonl sloss 5 yalidl gl IS aSl (gl
Oial38l s 4y S8l 5 g maals plol  Ldaes ygas g Slel Y & j50
ol B0l S il SIS 8 B 55y sl
545 48ty b5 5 Slodl lul BT L 5 e lbls ) Eoe s a8
adgs glys alanly g adgl olge a5 Conl alSe S eSS el (goladl
Blaod 5l ,5i5 b 6, Ken Lo ol gy ol 5l S i g 985 0 g,
e g Wied S o8 o> lejlu dcgesme g Sl o aen g el
Ol ;0 (gl 05— oo ddlate o ol aslol el golaidl 35,
50l 158 g0 4 ol e Jlal wl)l 5y e L) oo Jls—os
S 505 599,90 S pad bl el oyl 3 il SIS 1eS 51 e
95 30 Slyolo liae pene ol 5148 Conl Glinie )l 4y Jlail g1y Lol
051 5 5o YO o5 40 5 130 108 slo o 5 0030 oo
Gy VFe Y wd,y anddS Jlo o aline loy e dy G a5
0ls dalol (59 et (S10)lg S8 cpladlcils 1599 03l 4o
Yo eadea Y 55 T YIS o5 VW VA (bl G5 a3 5l e
Uil Bl jlas 388 5 S3s bl 13 gao )3 WY ili8l 5 0l oo
ole 9 0 1S ol 3T 4 ol ol o)l pizmen (K5l .ol azils
o ol Sl o pelan ¥ 531 Y o5 5o A Jad g
SBU celatils gas e S a5l g s Bl 5l e aS sl
59 59 So)ls Slagyseals s 0y (Bplmlyyl il SIS o8
Wloads s 5 by ygeelS aops A ieils bl lal> g Ml S o8
S a5 yeeelS VIV Dl 10 95290 (y500lS olSws YYAA 5
olSiws )32 ¥ sz g0 gmalS oiws Ar e g 50 ¥ 5l lal> S a8 0 g

b e i

35— 0030 o8 )5 58 10 digan ol AS Culss wals v
g wals> oble Bl gl golatdl 5,0 ol cal il s
ol oo clon slo B IS 002855 Ol 4 go Lo
ool aalyss LS ol e |2l

) ol a5 350 3 ba ol Ko g5 5| @
| S iy 50 il sl
ot o (S sly90 a5 L S 590 Lo o8
aslsl 3 08)5 Lelawl L) aslas plaS ol pl yae ol
oS ol opl Josiome calles (sl S o ag? i i
o 4 2900 sl iz 1 g ol lodgas Jlasd G i
Ul Tl 0l ol s 005 15 83 5 4 S
Ot el e 59 g 0SB o U812
Jerond 51 095 blads 5 cuilo 0533 90 a5 0 o 2516
st 5 A8 conitin 210 5 0al.53,3 (Josla
Golz e )05k b Ll g el ol 0358 (Glorasl) ol
oS sl o0 plidl 50 b STyl alS” clyy y50 4
(Olostels S i) puadall c ilol s Jl b3 a5
o w2 L8 0 b al B aSe o a8 5 Sl i a5 05
G Al g (e o o (S slo0)g s jlaz pp iy
3,55k el ki) 955 oo e hidgtels 590 o] o0
275 ool ) 035 S & 5 sl i ) oo ) 2
O b ) (o0 05 lede 4 o aiab 4 B (513,
S Logad dnd Sy 5 0345 35 (i Ol o0 Sl
e 42,5165 |z w2l 3 o 4,28 Lo |
b5 o L wslogo 3l bl olais! anar
RIS 3 (s (P s 431 Jl 39 n S e 3500
e 5 Combas gl oSl Ko gl nalsH & angs ST 2z
«alo

9 plol Lo g 15 sl 5 o ey

—

S ils walys gue @l 9 4l z)b ol ()
bl 5 aliss :me&jl?,;\!kb!siisdhu,éﬁ
Foacel o FF e S )5 colu oS el )
Loy i )I5 S ISl dy g 09— o 00l Jds el
o S ole ) ole Sl i s el YV (s o
MJ%jé;MIP)lS)wS‘(é)lSMSLN V45 lagao 095
4 by e il gy iws a8 gl andl.cd S aalys
IS ol s 2l 3w dlolddly Jg ol s 5

Sl 2 aSB L g S Lo ) 2RV, cod b
445 o9y 295 Slaladl 5l el 18 oK _20WL gL
85 )18 )lS~)5;;.ma 2 8 5oy 1S e ol
5090 «Sligal Jolis oo i o )b 5 (ygudia VY
il bl S g ol 392 Wgsis 4o Gk b
2330 § B 025 (el giadls 4 4253 L
e
855 el Jlub () Lie D90 |y 0gill cud )l
(gl A & oS (on adje Bl o |, Y5 ame g
o I3 18 5lo i 5 e dags i o

9 Ul 5 el SYole dil>don g S 1o dzugs

238 8 5 ol

el 5L 50 edne (elota (g e

Pl g, Shdasi g aias o cele Ty el FF 5l (o ol

el dpan o)l Wb ) A iz o )5 Cidlye

O i (8 S s e aipae 1 @)

Sl bl o g 05 cogal udia (oo 3 Jgl b

(ozma )l Jle Sl 06 L g, cnl ) S (sl —5

o8 2l ole U bl cnlply s (o2l &0 4

S gl ol

sedd ol s bgan dowy e o, >l

5 asgel Oylig oley ;0 VYA Jlos j0 0 ls VY lsgas

8 Jelasd () e 3 oy s Uk (2 (g

2 O egad 4 sl sy LB b ]
gy w0 Sy b plojlow 635 50 s 5 Lo 4l i
el LYW,@J ol 4y g oy Judnsd dc sy
el Jhwwdlfu oy Jed SGBY
39y S b loaS 09 Con o oy led | 09y Jdass
.Mg&ﬁl&bﬁol#@bw sl Ko
b b g ol ()5 55) ez p0 a9 Slx
e amiSig 4t (b g az gl g anes gai oy
= S ok 5 Olal o Hall o Jols5 (gl 59, 4 Shoe
Aoz g 4l du g aile
Soaitl Jdass 55, 90 45 el (5| pol 4> Mol Jl> @
o azin 31 (Lo 55, 99 0ab Sl a5 wusS (0 Sy
WS SeS S 5 )l (53,8 9 000 4 W (o0
S o 3 030 9 35 s I K oo
el 98 Slaidl 3 el o oy Jio Sloss
@ by o oyl plolasdl o S 5l as 20Y sgax a5 0SS
6 celo vgiy FTanss oo o)l pl el Slass iy

2 s el FF iSlas (TaS s S (guts el 5 5b |,
931y Ohaa S g5 (oo 39— 592 9 o 5o, iy ik g6
o ket IS 35,

ools Mol 4;:,.;\}« B 548 5500 4 gan Sl ol s @
Iy 6,18 el Vgl tcal» (g 58 Slods oo 538 AY
330 2 )8 2 45 03,8 Cgan gools ol el ¥r o
o ) Gloyg, S 5 ppbilan VU o ¥ cclus jl aan
sl drozr b 4SS

D1y s S 3

)l}bA~ ) Ox.lﬁ.n Y olyole
Wig 39 & @@YL{ d=b3

ks o Are g oo ¥l (a sl s 3
G & mles S jols Wysig 4 LaoliVly Ll sl
4 69 Lty i o)LL (gl Sls2 i
oo sl Sl (gLl 2538 39, sty ol Sbig3i
S (s Gy g SVl sla ity o g0l 8
VW L bg3ig 1o S aSil ol b (g9 paoss sald |,

AT el Gloz jo g pled YL gl s e
9579 3958 b D)l 53 (g5 Jemily g o b S
Al b B L oR2 VL oz shls j5iS ol g e ls
o @ bl ool s aSiy 50§ g ks S
ouile S 5 Jshao paaste lag s S g w20
P ull a5 s 0,3 10,5 gt o 0
ool b (65,3 @l jolo g 35« 055> dags £9090
Osebeo ¥ 3l G 09555 5 08 el sz g0 slacd b o
Gk ol (ARl askid i A g
3 sabs; e [°-‘-"““|5‘ g Sl o olo Q‘)&Lo.:_; 3

Sl sosssl

e ) dude LS g 51alel
Xy 59 s3> S»| 59,39

.).Jy L= Sz é)lA_:‘c‘

Jl 51 a8 3sgs 8 Ll
il gy 005 Cidgr VYAF

P9 ugh
N
gy ol U6 9 T 08 yb
Ol 2 25 Sleplins s T 355 45 5 Loglas (s dmssi 5 (S 3hooss @Decl 5 (5SS rand 510 05 leos plol 0o S5 15 sy il IS 5 T 250
sl a8 Sl S0le adS 51130 ¢ ayled )35 oMo 0y ol Silos 0 DS s 4 ensl 0008 )5 55115 w0 585 gy 5 a5 VF Y Jlos a0l (sl s 08 ool &S] i
el jlaS 0T e Jons g0 aiiean F sl 5,05 )13 51 @595 5 JEk yanals dias el ol 51510 3 0,00 Do al55 5 e loslas 5101 B 4, Mo alsS
www.setadiranir sLas 4 sbuw ailebs 4 aailie 5 a5 b, sbuwl 0,5 g VYY1 F 5550 ais dus 5, VA els Colid VE Y/ X/ Q 5 00 ails a5, 10
dleidazl e
() (rpondsi oo () 22 85 590 2 RUSES 2395 U g,
G 9 5025 (61 1 0 30 Wlodos
Y.AQ0 000000 YA sfATayv.Yya Yoo¥ oo YEFeeee¥ 9 Slucwli drwgi 9 g 3lwsi Hloly \
2 Ol e Of @598 45l g bglas
SIS 9 a5 )18 2 0y lilos
B ERRTRER AAYADZYY AFY AR EA) 1 4 SRR ¢ bahs g lucwli drwsiy gilwei dlolg Y
QLS Gl e ol 22595 45 9
1 Sles 565
G55 yo dumis Sl g0 ST YA Y-) V-YFAYAY-0 o )leds Clas b ast alb o Jb, Voo ey e e oy, gl ol 0y 5 Cen-Y Lole \Y:aj,l,._g_).mg;l).?l;am—\
clps o ST Ll jes sl bt el als e Y 05,5 51ls Gedisr (655 0 dons ol e S 3 TR P80 o YA Y1) o VEYPAY e 8 0l L ) oy
VEYIYIYY 90 anicd js, mmo Vo Saslis ;0 aallin (gloaST-0 . 0l oo VF2 Y/ YITY £ 50 s 59, oo A el sliws ailels jo (g i8Il & 90 43 S loe (605
aSlSe 568 4 3L 5.»_;#&15.»414‘:&\".»14%.3.\% Loel DoV aules z 0 € QY &S (g5, ) aaBlis o)los 059 a6 il JS0lany-F . 0 aalss 03908
OLLS - g s oS b Sl ol walgsu ool Sl s Lal.la.nww,b,,.u e Slaslosion 4 -A aBl e 55 500 ole YU el ciles wyoed &y o (4l
VOVESVANTA iy 05— ) S5 am g — o el e
A AT SRR s oobed als s [httpsy/abfa-bushehrir : w8 6 5 mol cole

A

/

&\J/Glg‘iﬁj‘ & oz
DS @ cdS I8 gl o0
Wl i oz i)

Cagi gl 50 9 5Ll g ol @Lﬁ o “5355;’9 & sy
oY Sl 3 12,55 (ol pile guad 5 g glys S L Ly,
<8 5955 ol 3 Ll 3lug 995 09,5 0l a3 sazma 3l wt
e 3.5 5 g 50 005 ke s (IFRE) TN s 5
&5 (A8 o pu g s adge |8 go 10 (55lg 095 4l IS
g0 a8 wle yae) 09 00 (5995) (Sl ol DY guaree Ol oo gl
2als b el aslal ol > a1 aST) glaasle s ol 0)ligd a0
35 Yy 5 ol by, sl ol 9 el 1958 ol T s 913
il Mgy 53 Wl g diems (sl 355 i o (lajgS a5 0
(Venirauto) 531,39 ob 4 S i &S o L) (e (3 S (g l08
23725 ol igm ot aly (gl €l 59 o 5 4t s
DY VOBV Jlo f £gamo 5 b g5y Wiggig iy lST,S
FURTRW A SR R NGOy 2V DY R I O WL RUIRWS
s 5 (- Jlos by 6) VY il o85ss 190 5 0 g 2 Jatio
el 0393 (o (a4 VYA JL SHAYY Wl oK ¥F 4 g 0 #
Sass5 3 Ll olSs 30 5 ol VE) o o o b8 ol
2500 Y @Sl 5528 ol e Ll (gl 095 055 oy
535 99 0l | e olSas 08 55 Jlal bbb g 28,513 1S
el g b oS 253 VB LT TE i il 1005 ool i,
Gl 33 Wy s 5 Wigig Jm 5 o> s o ilos 355 055
3 SansS clog 055 Lot Lyl oalSias S, gams stk
5 Jl 3533 4 Lol



OY++ o)lods o w2085 Jlw o axio A

@sobhegtesad & @sobhegtesad [l sobhe-gtesad

Ol g 9 (i b sloizle qunloun ¢ (g0l aclizy, ¥ 7
]

1 VoYY 95 \A‘Wff oozl ‘55\'9‘\\9.\‘ o135 YO dscdiazniy

LSJ.PI 9 s ° o

= 6 CuwdB L ol ol CanddllS 06y O ya8

Sl Sz sle cwnJblS b culdy colilB 5o cobu canJblS ik wiils s plol cuis 2oVl &8 5 Sldes o
P20, 5 ol 5L 2V B S oy ol 9 (b 30 i ool 5,5 58 o
o peg oMl ol gl by s IS thoge 5 5 SV, ol S 452 b i i
J3s sl 10 (6,550 @laladl 51eT s CanJBLS ol Lo zols aalsl (g5 .l S35 cls 0555 50 b wolio j0 08 10
YO asol 40 )Lal b (g9 .08 ploxil oy cal )0 sl & o AN JLss 1S (ST oo 095 o 0 gades A ailig, RFCC 0y aSSul ol b oodle .l
P ol 05,5 (g5 o g JHS Sl ol 5T ol 0338 o3 054 i plel oY S > g o 9 1935 3253 s by
oy 0ls dalsl i JBIS el o las il &8 8 a8 aSB L wiile s plel s (20VL &8 18 Sldos poe .S slow] S 50 0dgs a5 >
a8 (55 oo oS (el b 45 s (o) a4 35351 § 02892 00y licalsl b 2lKilos] (la o ;0 45 0 plowl CandBLS Sl Cas
slizio b g el )| b 50 Glez 59 595 12 99,0 ool (Sauzry CandBlS ()0 ,S 0ST (9.0, 1) Sle glo candblS L s, e LB ol cols
29 (Sl oy 525 ol ps e Sle S8yin L

bl T &yl il Cd Ot yolo Ul 3>

Ol oag bl ey oyl s @l ol a0 YO 03925
Wlg o g, baeld 008 s gole cdlo oy cwlow Ll ST 00
i Vgono Loty )Jal,[ S 9—3b ol pl e gl 29 ik
Slale pl> sl o il olod S5 jolo ledl ay éoli);
Wlosgy Jud (ol iy 03> 13 5035 axl ol 4y Sl
a5 o Lol AiS 8559 o0 Cai 059 4y a5 wizBls Hhai 0 g
i O plo gl gl iy o raiils olo guale il
Sardojlyan )5S (nlg il Soll 925 & ooy 5
Lagylodl ol 0391 gl sl )5S oy o Lo (g5 s
Sl solaidl o) Sen 4y e oSS (gl Lyl o o0
sl 32 oeiey Mo s oo LS 1) (a0 dlilis 3l
ail bo b o) sl g ol o)l a5 09y slocS i
Lo ol dnls o og (6500 LaolSg 15 aine 1o 5
Jb 52 8 oS oo 5 gl oo (s3lag 55 4 o
b b ol ol b j5iS ol b (6 San din 455
s SAMbl iy iagaz LU 5 4 095 ol b byl
O sl pledl ano o (las g ) Jal 3500 (g9 5l 00
g1 o S 5 e S, 838 L0
1358l bl 5550 el sl sl 03,573 g ol 51 s
03,313 L ol e I VYY 5 5 29 o)l s ojle o
YVA ST 50 5 b o 3 ledl sl 03 S 0 g ol 5l 2
Sy ol 5| i 00,51 3 L ol i 5 e ) Wgaze S
099 (2l 50 ol 5l gl asalosl cas s Jlg poacms g2 08,5

Sl 0395 5 MY g 52 9  &lL

slosb Ol i (53900 Ay

ci)S

Ty S g Hallis y5ol 33 S ey 9 Cigtanond
Ol 3 an g 599 595 Erd slusl ol 2 il s w8
a2lge JSia b Lo &l ol o (gole o )5 Ll el 0355 )

iz gzl (nl o 1S g5
Y 55l =il ol aya st
o2 Ol &8y sl a5 g, 4,
laldapar cuiys jlg ol BN
b g ot adgs e o ol o8
S o ddg | S5 cod b
u_;).;wo)_f..\_.fbuul)m
3 st97adre po a3l Lo ialy>
4 e Lo cul cdgo 4y SaS
3958 (5900, 5 5 b o>
Srae ol aon Yo L ol o
2 eS8l eyS ol
VE ol ay o yis alad gl alasd
sl 3l ooy Yo ol slasys
S by @3S Sl (6503
Job 5 o Gobin 5 50 ¥

sl S el (S o ledl @ @l ol giST g C s
19 500l ST biselB 5 ol ol g5 bl itz
035 il ol e (i) 58 o ol i ol

Bocls:oiS SIS 5k 5 Jlollorm yaal 10 Sl iy 235 sl
o s 525 s 4 o 8 Sl ol S Sl
2358 ol s s ol wilgi oo Lo wansl 0345 536 o o]
5 a2l e Bl 0,5 45 oy 4 W s Sl
@ ol e ol yolo o)bys Lbl goladl 5,5 b o5 gcas
2B jezme SoYlazslio il bl o pghas Sl g oLl
Oyl e aS s 52 Ve dgam wlgy ledl 45 sa s sl

g a0l oms B 353 5 g, ol 515 455 s o
995 (o0 () > (3 g b )| 5l Sl 323933 5
Wl byl il LaulpS il 13 o0 o 0228 53 1555
LT el Jy oS i ol 35 5 s ol yolo (sl 1, S
ol oo 0351 Sgl o5l ol 5 lall bl o
S (g 25 Oglae 990 (aSide bt oS 300 i L
Sl il osily Jl 2 33528 S 5l 5 Molipes ygel 15
alylo oLl ales 51 by slaysiS 4o aS s s 5929
b e 4 bogie ] i, il Ll el astls i
S yslo il g Lo 13,5 05 (55 .l oy ) ST aes
015 45 el ) 1 by Ll s Ltalsil ], ol i
a5 ol 1y o plojls 5 1 ol (sl 205 0525 il
Gl )l 035l (0l L gdge (al 35 Ll b LS
ol 25 51 il e (ol i s 3
polo &Sy 30 0+ 5 cppeba ¥ Lo ey 1S surlo
Lo bglas e, 0 aS iy i fer i cpl a8 po il
S0z 0y o)l HeiS S 4 ol olo fpl by i o

00 B yb 1 Ol 3908 s plad 53 Ly a5

b o)y 5 ny Slonogs
@330 Sl sl o
u..yl.o.a \YY c)Lo._.';'a l_: PO 0 Sg—
ol om0y 9,3 s WineS
oS Wl Glredgi 2l slajs, 5o
SgraS bl plos jo Ly 85 1 a5 g
b o lposel g o0 By Loy
@ole el 4y T Jlas T clels
b9 (63,90 ST je poye 33,55
e g 05, e ITY 0l
Wlodd prns St 28 6l Lo
O axbad 0y 5,25 35 Slxpogs
bl plos 5 Loy /2 (slg 5
o0 Sl oads Byl Ol 05008
..\)):iau.aLw \YY e)l.o..i':l;laé)aéy
P51 e Lbl s ()15 4

info@sobh-egtesad.ir . N
' www.sobh-eqtesad.ir *

8 ST e
- 3 LN - T e .

O Blis (solad ol 555 a5 ,Ld 590l a5l @3lel by (a5 ol LS 5 T 25,5 fole e
e el J15 5 5 o 5 S )0 iS5l TS 08 S ol Jgeme Ul 4
)oxéljj)qggsxlaé&)oQl,e‘;‘;,)).'Z“JQﬁ.i;a)lg)a‘tﬁldoLa;él)lisffébﬁsajf)o@lfo)l
Snss ot S g b sl lalis] VL 5l s (Sl pl a8t 08 Slicutls ol Gble (S
Mjr’j‘“o)}@@omjjﬁ;‘%ﬁ%‘l@‘dﬁd‘yﬂsﬁddb°@uﬂﬁ°5mj
Sloslawl b oyl 55 lead LS § Ll &8 158 )5 7 pai (69 - S9— o0 ol CBlags & 59 &2 4b
Al30g, Slous] S5 ol 5 S o Sl |y 5 Sloo ] aSd ¢ 300 9 S Al Ahal Cain
g ool gyle 4S5 s il g Wil g gl o 5 0Byl e s 8 Ceod &) uglle ool 3 25
5959 59,5 WS 3 il DLl 5 LT o8 2 Lol e 39 wlg (gole aSes L2 59 4l UL b
&,:)QC%SL!MIQQQUM;@)'L;JWCJB@Q\,ﬁj&bu@u\gj@)}:M)L,i;é
el o ol @i

385 S lalae ;0 ALBAS o )0 (G ,d A Sgro | Ly S B
9 oz S (gobatdl Lol Ll Latie o) 38 sl puo a5 i o>
Sl a8l aal5dl Sl ing 1S el (635 pe SOl it Az
Qe as s+ ) Jolee o AL iy s ODalre (glg s
0I5 g DMelas (Gl sy a8y o 0 Ciw YA Yo VF
A o 50 o FY g Yo £ 4 il i o b G ol Code i

lr ez GLolE 0y 4y (glgael b ks aw 5o, (a3l 50 52 )
ot disS g2 pl 25 S 15 (e (5350 Sy (o] 3 3 Cbgm
S Ll ol )l Ko (SSg 1295 009y 05,5 gm0 doyd A | i
SaeolisS s b oz Sy oo i 4y:0iS o)l ol > OANDA &5 )5
adgs asile 48l (o )8 g sloslayg, g Waosls Lo 4 (lshaa—w)
19,8 45 40 olo (gl (o (ySemn Ceaed (a3 5 (g 8 03,3 o Saro
4 108 o3l 3k 4 (i Gy (s rimed 5 9900 e
alae ;o 3Yb Cood sbaslging (ol gl wed oo pdlel (5> 55,
b a8 T 1L e w5l HUal 5L o Yled s 3840 59l
L b g bt il gt 5 el pas Judo 4, 156 535 50
S Bgte |y 000 &5 Rl VY Jlo jle 125 Al 0 ) -
o 3 o 448 YIS g0, S i Kl 9o il
S Cead 9 WS 0 S ,S K00 sl B s (gl |y wigds o (5,05
5 solatdl ol w0 25 Gl B wwd oo )8 (L2alS Las cos
ﬂ@@bbwﬁ)ljoo;%wl)wﬁg‘fb@

' — | e | i |1

935 3233 w2092 9,43 O 258
bl ples o Lo, 0,5 las,bl>

B 0 lgiual g oo 8,k 1y T 0gaeS”
@ole c> o o jles ST elels

Loy 63,90 51 pje poe 23,55
a5 s Y o) s

.&lo&wﬁh@)dlﬂu

Lo 5392 008 Sgdhacs (oo s figs
cilzsn el tg, b1, oY1 ko
FA &S a0ls joue WL (6 s
am et Jsb wnl ool sl
g obey JBlas o clpges Jlasl
50005 (s i I, LIS el VY
259 plol s _Ggs 5l ol Ja!

pabie 0395 I YU Ly glas
O Ll g ol s ailssg, o)y
9 b @b £)5 5 s a5 b
Qs Cd by 1 dndly ol 038l
w09 pliSL L g olidl slasl )5
g S o 5 g s
oS 0g YT cpile J il 4G

el LU 58 958 259 Olele
oz 3 59—a> b ol—js Sl
Wi gz ;0 K2
olye 3 slnjsy o ol oxkd
39 i) Jes oy 310, 5
Y9 5 g Sl (S e
3y sl oo ailog, i)y

o3ls bl )l b3 slowl (sl 5 Sl 9 o3l G815

Olizmen Ll wiS gy ces (225 () o oy
() emle b S8 5 sl fy oy
08 78 oSyl 91T 0 ol ey
395 e G B i (s i oS
3903,8 (9135 (6,500 alie 3l & 4 4 an
or JB 50 0l rig SendB darieS sres
3 spe oot Dl 5 (g0gmw yliwsye 4y 5o
ol $Son 5 ol g 0 - Sosl S0 sl
Geb ) S el Sl o Sl
IS 85,00 HUaml oz o8 ailie il Lo Lol
)8 (el 5 S Ceand S (glooly o)y

S 58 g S ol 4 2ol b

i S5 0083 5 eeslez st 4 a8 ol
lp el 5 el s Lo @ ez
b sy e oo sl 5 oF 528 (5,055
5K b il G 25,5 5l S
Slebly Gslae ( SEL (S oigi S5 0
Sy e b dn jgy ol ezl el 3
Joos S sl i b 3 S
Lalay s o)l 0 By 9o e lays pl 9 90,5
Sl g oS oS e 53 ad e
L 515 el i, S iblye _adls ol s
Yo Jlob S o adlol g5 5ot

/7

i O 3

ddgi 00l |9Lc5 Caoud ULA[S
oslitwl b i3 slaes sl 43
Sl GBS

ookl bieds wils es plol s WL e85 b Jbo o
aLiw.i\JL: qu 5O S8 s oo);‘)é AJ}: (X% I-:Loii Caoud “53‘]3] CanadBS

oozl b i Lo, 1,5 si o0 alod Cuod 20l o salys
2 ol pl gy Ll golatdl 5,5 (5158 4 Jlpl e JBIS
plal oSVl o plpl b lo (Wl EncdblS (o (o) sl 0
Vo5l xS okz 99— Osebee TV &Sl ol bl (e
o ol Sl e JBIS 5l onlital b (golazdl 9> 48,0 5,00 gulen
el 3929 w25 Ll s a5l ali o (al 5 009330
i 050 als s> ad o isren by dslsl g5l S L sl
b ool ploog walyss Sl 5 JEl 15 090 oo ool o8 0 55,5
oV 5l 8 o J3515 05 2V sl 8 12 45518556
8 ANy 5 8y IS_AM, (S S by o
39381 (53 05 (oo 3y ¥ 490 8l b boee o] &Y gams 5 Cul
45 5ol 1525 Wl 5, 3 g0 0L g ol o253,
Sbea 50 8 45 0y 398 legs 3 )lulis YOY 3905 1 F4) L 5
0l (3850 Sgus Hlogs O)lle Yo Dlle 1S L aS 039y lodgus Jlogs
Jlo jesls dalsl sl goes plol cuii iYL <8 05 Jbo e ol
5552 Ogelen V bl b bl oogs A3l el JBIS 5 8 e aan V0N
Sl GBS ool s S 0T (g5 .ol oolidl 3lisl 552 480
ool o8V o i gl 03,518 adgi o is pled cad 2alS by
Sl ol Wils ez

J;)L.; clf....iyl.‘ J,al.c P

2953 )3 0 993 oy i Mg
Sl )8

e i ek s iyl > il KM ke e
7 Ogebes VP L (e plel oS8V (5w e dS Loli ad
aalys oy adsi Coel caels CacdBlS ol g el ¥ 550 0 lslial b
DS Al walyss 352 Cenn Bl s (sly (gl A 15w
CaneBlS S o ol ol o 53 (5 e Lkl ool IS5 5
adgcails Jlebl aiiles cias plol o2 VL jo ol pl el 20Vl
Iy o awlgs oy i adgs Coctal el 2oVl oo CncJBIST o9y
PLied]| ol e ils Baless 3925 e unndBlS ol 6‘;’ sladags
IS ol by Sl ooty G S5 S, b oIS
3b ot Lo Ve pladl cplisgialicanl oads sl wiils g plal
Ol sy oy 0 o8Vl g 50 plassals aslsl (65005 oo
Ll ey gl po w3l oKy YU Jale poeaczsls 2 ol can Bl
plel o2Vl (252 0l 1S Lol o) 425 b cn o oS 0 )y
GBS ol g el § g0 o ibial b pid ok VF ai5Ls ez
CuncdblS” i (sl sl a8080 05 08 walez o wdg al Sy
O S pan Gl Bl s 4 4ol 2 aST L 59 oy anlgss 352
o I O o 038l T ol aaly S5 kS )5S 5
90 aless Jaiie iy &S b 4y adilo o skl 40 b g 09—

5 il 8 5 Jole ko ok SRlg5 agaS (5lad b e aghsS
Sl 5 j5ins 10 02 B g5 (3 ddg sols delol w3lE gives pll
Fons ol b 5 2 geen V7 0ds 2 odle 15,5 05T (65
999> ¥ 55 JasilS 5o ko V¥ e (nizpas lSaW (l o
D9 (o0 3l 5 o S g L bl 2 g i S 1 Gelia ¥
o A+ g0 S ol quleslS g S &




O+ o)lods o w2085 Jlw o axio A

@sobheqgtesad (0) @sobhegtesad in| sobhe-gtesad

Ol o 9 (o2 3 olosz e cwlow ¢ golasBl aslisg, # 7
4

7
‘ VoYY (g5 10 VPFF ouaill (63 Y5 1F-Y olo 5 Y aibiniy O ylrd g Curiuo info@sobh-eqtesadir
* www.sobh-eqtesad.ir *
5,5 ke ogliS sy o o] e i

b5y g Al Ay

3 5 35 slagai s A IS S, s s 1+ 45 5,5 (Ol 5y Sl 5
03,5 53 1y 992 o Dy (el (5 )glid 0, 4y (3laie Sd 45 L1395 (gl 550 Sl
2B llS (NAMD) g y5550 9 9)395 Anvgs g DA S 10 dnge bl ()35 &0
03,8 Crliai |y ilod S S 5 ) gy el S'gl S 5T 51 s 457 ol (53lg 095 (sloS 1
03,9130 093 J S 4 | Bgrgi g s 99 0,10l o glaadils I ol 51 i cdnnngo o)
S Sl Cond s sl plls 0y 5 (sl g cpl Lol oits B0 alelas sl Cadd el
33 ol 3l G €85 0l 10,5 el (glasly 50 NAMI ducsge ¢ 559, (5,155 bl 5.l 00 S
S99 6k 4ab Gl 5 Ji8 05 505 gl s (0o B (Slapincns )5 aks
5 @ s Lol dilate 5 515 ol 15 5 )V ctlolan ol plal e 5 sl il
B oS oo (6)Sa dnsgy (S5 55k g Cario &)l b dusga ol 5 0l dialgs aalol IS 4y a5 Wil

S ySapes 3 VYE L 51, s IS s

e O 5

Sl for SouSo b )25 99 cogas i oS 05 A
ez el olislas a8l Lo b g9 .08 JLis | glosag
Ty il lags Ko (nl anmgs (gl (sotn Seo B Wi
Wil oo gl GBS 1o oad pal 3 Dlesie 4 axgi Lo S
Sl oS b jpam baz gz 5 ol Ojpo 4 ax
Lo pgliws (B 4y g 2igh 2l (o (Hallon ozl
4z o iled opl 0 ils s 095 slacad b g SIS
seS i o Sen glacud b ax o Jlelo lacs B
S Sa S adlal g s .cils anlys 6,80 el
)8 S el ez Ll o oS o Slsgdge |
s sloojex j3 je a8 bl N8l Q> s B
Slge g J&5 5 Jo gl ) o (a5, aiile
s S oo 3 oKyl o] 5 <l iy 5 s
055 Jlis i ai5m ) 2 i b Sl slnc 5 B3
5 IS 0ol g o sl 3,5 S
dnwgs aib ailb 1) Cowal o i Wbl gl &S g
9L golatdl gl s (o 2 )5 5l (Su b ol iy,
45 5o Capat 0] 3l sl gl 655 Sy 5
Sl o (578 S8 4 08) Sl slaJelos 93 4

et 5955 59 oo g0l

ISNA PHOTO

Mendl Hossein Nejadi
(1

2 Gty 85y 4 w3 g (Lt 0 e oy sl el (o
ste ol Ao oS o alidl 5l Yogsis 5 ol (62 y9S e oyl
o yiitie 0)el ol 2 il 5,155 4 s w33 ol g
b 53309535 5 olnl e )05 (Sl (ol (58002 S oF (590 3
G 500, iy VE - Ly Connd s B o, 008
SRl g (Ju 5l gama 0 0V a5 Yo Sl (gae )0 1Y
6o iz e Gl bl ol a5 ax e 3s 5L 5l gamyo ¥4
Ol a8 aes o jli g Sl 009 Wig g 4 )l Sl jolo J2al38l pgoie
ST S 1z w5 (i 395 <od) S )l S gl s S
Slyolo b asids Jlo o ol plaes go jlid j5—iS 90 &yl SIS 4
(S8 e ) Dl & e g 3 el V1A 5|
g Sl izmad ol 08,45l YU 093 (5 )65 duabio (yae Yo a3, B,
OAY Gialidles Yo (3] 5l 3l gam s TP 0l ) sl las salw LS
lplo (Gis Sem ol o ) 5 by (35 s 5l gaa s

&S slailuy 1) sl 008 )y slacs b () 59liS &yl 9

!

o9US 53 Cudlad sl OB 30 9 Hlos Joled Sal 331

4 Sy ol )0 (6l YIS adss Jluwal glal aale 95 15:0aS 058 (68,55L 50 g 50 0 Il uo ) yoeigel s
z3e o) JWo 4 g wsllae ey Sleas al)l T s osas a8 ol asisls 0y ol Ve 5l oo (8 Jlos sl e
13,5 bl ols 2 Y acis oz S92 & ol sl yLisngs oS0l 1o Codled (gl 0glS U 5L ¢ o iS5l S5y
5 0SS G 3l G S sl ) B3k g )l oy slacindsd § S o 5 Sloas 1L jan
gy s Il gtz pizman 0gLST Jan o la il 5 drwgi 9l 8 5] g ond @il leas 8,8 Ly (59 el 00 )
e I oads aldss jun ol )8 5)lw GV 5 OFF 5 e S Jlusl Jolole ¥ jszols alsl ST .l 08,8 slom] (LS5 gl codlad (sl 1,
JW 6L6tha| ﬁL.: 9 ailaio u.»‘ )l)la 9Py sl.db)l...n .b_'flo)lj Lg)l;d LgLB:YLT odws :oj)'él 3] oW 0393 oy VWYY asds JL.; le ole 99 5o alss u‘r—"
il ey B2, 69925 625 SIAVIS (15 s oS (5,519 312 ] sy el adgs sl Sl y 52 ) 15 S i
Ol Bk 3 699,96,k YIS e 1S S g el 4Bl alidl oo 0 VY S Jlo alie e 4 S Jlal Jolole ¥ po 0 ol s (g ,lS)
a5 ol 4 (699,59 )l (YIS 3 OA g 158 S 1B Jlo censiola ¥ jo ks dalsl (g sl 0393 05 VAT 5 50 S Sl csiole ¥ o 4y,

98 g, Gub a5 ails olianel s ave (ol 0o alss 5 s YIS 5,5 Lo 0gliS (99,95l 589 jak ool oSy .l ool 8 lg il 5 g,
el 0dd a3 Gl 08 (0l S oS JS e 03 (oS Jelas

o g e sl 55 S e

42 Ly oo Dl anags plajlss glowl 555 IS 0
o5 S 5 i3 s 3 iy S35 S
Sl ol i (gl 5 ool oz L adbie bl
S yadd oglS il 5155 4 il il 385 (5,40l
ole ez ol (o Slholo slacis 3 biee
ol it 4338 gla JLs sl el 5 85 jshalon i3,
5999 T ke ol 6o ol Su b plyie 40 Jsem 0z
gl e A 4 35 ol ol (GBVIS a5 L

).)

3 4abp b L ol axg g il Sinl ol b sy
mrlodss g3 4 43S glaole Lo S bl cils ads
e slnbo b3, g aibane sl Sl pgo i o5
oy e ol @by g wjls e i glaaly e Lo
oo ol s b Lo g0l 3 aslos S les e (o 5o
0z o]y ooz L) Sed ansgs aad S1aS s il
Sl oo 55 IS ke 35 bl 5,5, ol
Sladlgs g ol STie 4 glaole o :0,5 adlol &)l Ay
oy o s o 5 0ad planll 15257 90 Glaidss (s (25>
Slpalg e b g3 a5 0l (At 15 e 4 st
W s 3 1) (B Slagg el o Son o 3.4
Wb g e bacdge mhaw )0 il ga05e cpl aldlaias |3

S 3 03] Caanndl paiannsis

5t e 3l ol oy a5 el o 13 ol 010 g3 45 !
sl 059 axlge gasads S LT s 4 Cond aidS Jw o
Y8 oygeken VW5l i o VF e s o ol l a8 ams o L la Ll
A Olnl 4 00xdg 3 OA y525" cnl 5 03, 01y g3l 5l alisee VS
Oeedo dg Yo e AV 5l o b lg b gyl Sl jo Lol ogy 423§
o)y slojlal 4 2155855 by ol (6l 61— s 50 45,
9 B (60,3 0 malS 5l s arsdS Jlow o ¢l 4353
Jbo & coms Jby ()] S 5l gm0 Slidn 28l 5 5 )Y ()
(s $08859 90y j3g 0 i) QYIS 4z Glal 26 s sV Fe e
w5 Ay (gl o ;S0 45w o 5Lz Wigiis s olyel ol 3
Sgdisn Joli |y 6yl S8l oo jgtS Sl polo a1ty
Ol Gpo V3 58 AP0 5 (ke PO 5 oo L g5 &S |2
1350 Slald g #1325 )5S90 4ali flssg ()T 31 g ilos S VIS
Lg3is 4 olal (Syslo LoV odes 532 0285 Slsm 4l Ll g
Stz e 25 J992 50 Ol e Sl sl oo 45wt
oy als ood) jl Slal o2l iBBysy 5 ol pl )l e
axlge gy cdl L Mg3g 5l ol Sl lg . dgaze g paisee Dlig g
3 5Y0 alee AV Sga a4 VFe - s o Vo yado VY Slgoa i
5558 ol 3l Sy (sload x5 oS slass les cpl 50 o aiAS JLw
ol 0ddy o lg arsdS Jloo o ol 4 Y gty Lo oS a0 it 39
ol 55 GV (i o 4l Ly slasige lakad 5 32
Doy duo s AVAF g atils y 5 Yo 158 VPO 5l i il gl oS
oyl Slalad g slizl o] 5l ans 09 e ol |y (leystS 4 Mg
5 S5 Yyl 55 o5 ol Sy S (s 205 e
Sl ol as o olaislog 4y |y S (rogd (gho )0 o2 vt
lasole ] alaizs |5 00 sl 550l ST g 00iiS Cughs By
550 boasas Jlasl 4y oo ijpzme g Voo v iSTas 5lds 6l g G
Sl i3S Lo )3 Mg s bhlies 5l Gl g oas gl > Y

Lol 285 )8 (gamy slrag, o oS

23 g 395 (RICus Obo)
b el 42 U5 Aol

Cug gl oS 03,5 el (gl aeMlbl 13 5,395 (152 4 L6 el
439 (5 s g ol o ol 2By BT oo a0 slag 055
a5 03,5 @Mlel (gl apedlll )5 5)095 9,8 az LS alals bl 3158
e g el s ol 2y FTB oo ad e (glagyoss (a0 g gl

D9 (50

3979 Ol (ol 3l grssg b 2 334
4 ool il b golasdl Jlad ol sl
1) Sl 3 5020,5 0STG (g o] gl 03,
g 9S pmd (F5j o 1y el ale g 0l ol
a.\i;,&,a)yi;f)omfaf.:;_‘bﬁ)lddl)'”)fl
Sply ol a1z oS gai b ol poye el
LasdS e ¥ clo sy > ayie 28y 403 )6
S gy 5 GV pliee o ol gl 55
2,5 als3 b1y o] (oS o )55 oS 055
5 608 4wl g 35 cad o b b p3sa 00
WS o e 30 Sl (T ] (505 5
0 i 313 8055 0,595 i 295 458
A omb g s YU o bacaad iy
O LS 5 1) laca,d a2 o gl
) (8 CW g aa By 5 S oo
il a8 1S g ailate oS 3 by p 5
5 ] o 50,5 i s 4] L

a8 po

—

Jol cusi

4
VBV F/o) 2 pgo Cugi ol b

ool sl 03,8 Iy alid 53 il sloay o
i o ol il sl 0 s #0 L 00 Jilu
b 58 el d5d 0 SisS g (See o)l
oo & e b ol il 5l LTS sy
Ry 5 Pl 8 b S gle s g o]
5 ol sl (b el po Jolas 35>
SN0 Eadge plicaS SC8 S IS L play
o 59 59y 9 Sl sl my gyl Cd
5 @y Sb oz Ko SIS el o5
b (g 355n ke e g 5355 (S il
Slooll sy oo S5 4y g 365 Pl el
G55 S5 Slegoge cpl & (vl
12905 o i Jw B+ 5l g e
Wigdioo 75 3 e (l 028 sl oS s,
o caely pd jo s SgS 0l aalsl (g4
2 ol w093 S5 gle o 5l il el
Olye alligy asls 3> o8l aas oS cdl>
Ll 3 g €l gy g

Bauss Sl b SGl 2ul) slad ae )8 s bls alsly Je 5

o rae )y NI S f o "9 &0 o) we . . .
IS i K 9 sl 45 gl s3g5i g s it ol el By b 15 dlat G GL“)‘“ 9 (o C.’.L“‘
Calan o3l ol gdlia b cnliin ik 0yS oo 929 £9050 (l yo Sl & 05 o i |, _

ol glgoasS Sras gy S Sy sly eaSaly oSy 5 ,5liS Ol 0 S )I)S »

olaidl tony S Ld o Lol sbonl g e S9dgal p led b psje0ja i fuiS gl )

ol o ey ol s 435 (50 5 o
g ) gl oy 5 as Lolse a5 Lo ol ey
Iy Slegdgn ol asiles o gols ol 3l aST >
Al ez S 4y ol Jlasl iy o>
b gillas 1>l oS> (sla Josll s
o) ) S (S (i 4 i 05 55
(olaidl oM 3.5 0T el ly Jle mozme
gl a5 ] poge an ol 5 eloslg
gl s (loataes andl> w0y AD
BY+ Ll abals il 3 o a5 o>
PUCIRTIN SR SRS T ORI 1 Y S 0 ()
o lad 4y g Sgliie o 3 ol S o

ales pladl agas aailie 5o VL sloms (531953 503 L yg puw olSwd 93 s y3 &y Camd 0I5 S5 53 a3 08 (5 oS
iloe 03938l 35 S 78 5 Sgils jgnS Szl Jly YOIA YIAY [+ + o sgam IS alonil 5,1 sl dlee gl 0 59T 13—
oo VY JBlas el 0 )90 5 0l ¥ 2059 3 (542l oo =Y
Sgy e (550 0 jse (SO juire dslisles b (g0 )ls O ygo 4 aS wil oo JU, VAN Y0+ e iaiaBlio 50 S 1l cmondi -V

3l el 53 HB e ot o s ol oyt & il 3y sy 5 m b S5l ) S 50 -

o8 508 60,45 pliy Lo S+ VSOV P AYYY o ¥ e oo 3o 51 (605 &g dudilin 13 o5 15 panad Sl -

Dles Jigad wad (50500 (glaols )3 jeel ay laloiiy hgae e Ll 5l i 1) aallie o o8 5 delizileds ol oo ]S aBlio -

la V- OV AYAA + v o bty o ayaS 05l oo (U cypobos i) JUy Al =/ aaBlie slisd Coard idg 31,9 09265 g Sl Cansd— F
Al o o3y JE wwwisetadiranir Slis a cdgs SlS I 5 b 5l S 2SI g g (o STL 05 B 0 (600

alelos ) 7 jaie Cilges By1 aaBlie 5 loe 5 oliwsl g 00gs VY70 ¥/ ) & 00 ands iy 39, 5l dadlis sliwd 0y 13 s toliowl 0y 5 Cdpo -0
Qb oo il s B wwwsetadiranir las 4 cdgs oS s
ool B ol 35 ,b clye 5T 5 VE- Y0PV D e gy o) VY el lalizilas g el slolpiiinn yLoiel oo g Jy 9005 Clgo—F
Aol o WWw.setadiranir g alebes 1o 6 380 55,k 5l 595l VY
SFoi> 5 e ol 3 aaBlio )3 S 1 Cgr Sl 3590 j9mo -V
Al oo 00d o dadlie 5T a0 2B A

el Hlides Slalping Jad b o, 40 (5o i -

gr anlgz ol aileles Joe e sliw allals b 45T 15 75050 3 50 j0 (2815 43S 12 95 & jg0 3=V
el oo 0B aadlis oliwl 4o Lol Ll =YY

okl (835 b 5 550 5 ilio Lol
4y gl ol g a5 ey 25Ty o il
ol cad oL (9,95 oy g P15 050
S, g om0 i 3 Jyaea
E3o30 ol 395 ooy o> 8,5 Sy 4V
Ve o)lyon 308 oo il p g9 I A
3929 lazdl g &l 988 0 a5 S o el
s psye S wils ST alawtie Wl sl
S3gtiS Sy b g Blé 1>l 515 lajr
0aiS 8y sleS i ol 985 0 cudSS ) ol
o) 3 it poe 9,5 o il
& WS g0 s ) coimd ol EaSs g
B> (5938 05 2>9 £909a il o Sliled]

T )

S ye g gws mlbio g3l ol J—bme ool
NP ogam b pd cliws (25 £9090 b (i
Sleol 5l golaws (o cdlaws b3 4ol glacl
Y g phlicale plolb alex 5l (531 L e

a o8 bl 0550 (Slsee 41 o8 CELE o (B8 dose
\Uyur oo bl (653 oSl 315 4ol IS
a awl&mw‘wwha)lwuwu)v
JZEnE @ ol 0j50 i sl yip g ctws glio s3lo

VEYIYIYD : ol cag ol G,

OYA

A

1 opa by C8l plansl 68 cdlitws (43
Sleol 5l golaws (o cdlaws b3 4ol glacl
ol pbiicolo (ol b ez 5l b3 L ba e ol sl
ojg0 Fhiee dm o Sl (2P aoye (Vg
ol gt Cand (il 33 A d 158 5 o8 bl
€y 9 )b anmiS o5y 4 (oobl 0j9e 51l
ot 3530 o8 Coliws az i askd S w00
Clalais pgeas g S35 15 g 5 5
8 €938l 5,0 lge ) 093l )lS
Wi ol LU j0 a8 S Ly o8 cdbows
S (Byme g Smlo po3l n o8 A8 (YIS
Ol 9 Olnl 4 (ol ojge ()8 wie )l L
Sy ol sl canis ol a8 s S 0 ST
5 alizes gl al) lace,ie b (6,5 bls | Bus b
23 sl By g paads Gl (g 0,0
5 Cbls salys dalsl cabls o350 0 Lgil 5,50 4
ST plolo g olaie i 51,28 S C s o 4o
Ao} 5o owlids )5 @l i &)l anslucess (g o
L 5 (sabld 055 (5,6 LT (gl 0350 sl st I
s o b S pleze 5 s 20 095UsS sbls;

Lals y ainles cabld 030



OY++ o)lods o w2085 Jlw o axio A

@sobhegtesad & @sobhegtesad [l sobhe-gtesad

Ol g 9 (i b sloizle qunloun ¢ (g0l aclizy, ¥ 7
]

J YoVY 95 \A‘Wff ousl| ‘55\'9‘\?.\' S35 YO dudizy

oyt

info@sobh-eqtesad.ir ny

.:,\.«..lo.xﬂ)ox)lixfsol)%y::&lﬁdcla‘;ﬂl‘s&ég)ﬂ&;‘qaﬂy.uublfdli}gg_éb,a\dt\gqol;alsomT&ﬁml?mq

(Gl g ol 559 p3line

¢k * . . . & %
A;gw‘s.o@huh»()&m.ogw.o))bl.: ubfd)\:'
O il ar ]y 055 dle i gty Blaal b aS 098 o (IS o SIS 4y bgy e g Slaladl oo S ol
s ;0 a8 el Jlo G 4y S iagdl o)l L S sladels g gu pis 0 Slslu slgzmaw Lol 5155 4 o yof
S gl 48 Jat 5 s il cloaaliy 5 e 5 52 5 ol SIS g0 sadye
Gl B asl andls | a3 (5808 523 S slhsd 4 mlsesl 5 9y gl 4 edoms (Sunled ol 0n L oS 0
$loolly gaailebu o Sus Sl psileles g J S dalipy pladl Koo jeoee tols dalol (g9 oy ails pgas cpl 15 810 4 255 BB SWS wley b,
IR CIRUPRASY 6“4514.3"[.;3@45&“‘:”\‘ ard 4y bgs e 35 oo SOl )] glie (GloolSes mailolus 4y bogs po a8 SLeladl s 3T 5o w095 Sl () gliee
LAl ey g e jlod &y i (g 5035 i (ol 45 &y g Ly 395 000 iy SVl sl 5 omailols 8+ ans 13 o a5 ool 5 o
(63055 5 4308 1 0508 5y s 21 ol AT U gl sladey oy 05T, S G 0,5 250 o8 022 o],
o bl sgy anles yile; gl ol glyl ol 48,3 )13 aailolus gl IS jgiws j0 a8 Sloladl I 3 e g GgSue SDel (Shzmn 4y dx g5 b 1olo g

s paslh 3=y Jlia Y5 ss20

I3ty 150 YA 5l o edlys apsn IS sl 50,5 el (sogmo ], (sl i g, T e s ik
JS el 5 b dalsl om g sl 590 00 5T slo s JliL j0 4335 55, 45 (50520 Wig,y dian 5155 400l
Sere b IS as Lt aiS sgao axly 158 VAY g gdie 99 03, B aalidlasls 409 g 50 Y2 L o ilys L )s
S0 FAZ 1L ol o .l iolidlaslg YEF o 1 VY o 8,6 090 a1y A0« 5 150 Ve b 950l 02 (59 on
Wdgy Cede g y2 Solas 5 o8 PA 59 el cMelas o s ploxil Jb, o)Lkeo VA 5 150 OA 551 4 alolas
Oty oled sy s ool i 2oVl 5 )l s ol Lo oleius] a5 Lo 0Y58 il lis 5l a8
AT 5 e TV 03, b ol ooy YPA 3900 L 525 oyl 2 JS (eS80l oy 59, |y e 3
looles 5l as )0 #0 .0 ploxl Jb, o )Ldes A g 15 TV 55l ay alolas S50 Yoo Bl ol jo.aly ialiél sl
Sl 25515 s 5 Spslo st (o (635 Aoy il los 5145 Wiogy (gite 00,3 YO 5 e i3

* www.sobh-eqtesad.ir *

(siin i i ol Lo &y Conmd (il s ¥ 5 08l Blin 3 5 St ol 5 loolei ylo e, B

JU i aalo ¥ 90 OSIL 18 3 OMagud (g0 30 Y7 il 381

05y aley o ay asdl acass mls jlas )
Sylebes Jf50 < I¥OYY iloo) colazdl glo ks als
5o ONVAYE §l o5 o alimdle b oo (b,
9 Sabo (i ) gs"-;'f)i. OV Jljy 3,k
S ¥VFA L) ol s s AYY Jobee o
sy 805 ) aple s (ali )3 (Jy o) dee
O PV O A PRES S S WPL JOUIN YW
VEY b o lacSil by (i ol sl asbis
polas o b (lizmes o5 Cunl 55 HLLS adl e
3 pog U @ bgpe Sl 5yl e
ey (28,5 a8 CBle o lgen 9 285 a0y
2o 5 olasl o S glolis led 5l 3l a8
oSl o ol Ll 4 cenl 65555 Lol o
wloy—w ColiS 35rte 5 arloy— Sl Gk
by ails 53k 5 (6l s g S2alS Sl
900 Gl oSSl (20 liel ooy 4
3 en sy (805 )0 il (el )3 LaSSL
SlrolSty a5 5 oSSl sy caelina (gla Lid
s Dl S Ol 4 ple e Ik Co & g5
ey (golml) olatdl glag b Il (rsliyo

355 lokg

LX)
-

L=L¥W=3

Jlo gl asls g0 (b bSOl 25l SMges
Y2 Jolee S8 Jlo aline 0,90 b dlde 0 VF-Y
551l 3158 a4 ol e sl aoldl as o
Jby o,bdes S5 FIFFAD ale o 5155 Mg
5 S98>) J5 g e lolo 4 as s AV Jobws
VYA Jolao o, 3ules 3o PP 5 (55
a3 )8 3l (lgls) ol BaSE pas 4 ws )y
G0 IV RS RU-RV-SE | W R PRCSRCIW
slalaale ¥ b golaidl sla sy o o5y
A ERREES CYVRLH I P SRR . PSR | 2 oy | o
b eolatdl gla oo alds o o3 s ale,
Jby oybdes S50 < YOYY 2l VFeY Jlw anls ¥
obalo 4y a3l OMpgs IS ao 3 YA Joles
&loﬁQWWw.wl)L{jM
ouS Bras vy gas i YIS w5 LB o
Jolas JUj 3,bkee )50 YAV dle (l5l5) (=l
Bpasdy a0y OMg—s IS jlan 0 FF P
M s 3L o0 (lil>) ol pBaS
Cako idy (505 50 aleyw UML b gl y
S FFA Joleo VF-V Jl v anle ¥ j0 ase g
FYF e | Sl oS culosg b,y o)Lk

39 3L 00 3Y 9 b g O g0 1y b 039 9

5 i 49 PSSl 539 3 g3 (o & youw
o 3 091 38 Swo (5 5105 4o g
R

5 st lend an i sl 3Tl LM )15 5 Ol
Sl )b Ml ey lge o Sl Sl 28 3 O polo
(s & ron 2Ly 4 (389 5) (e (65138 ol Lo S e Lo
S (65 e s 5 i Lo 55 15 prs ilazles g
oy 09,5 CS 0 anli glo oS b 0 35 )5 5l (S Ol @ O
Sl eodlad Jlo 53 00938 5 @55 w8 0 WYY Jlo J) (e ()38
S ot S5l 10 sl L B el (D55 (3l ol 09> 535
by 28, Bl sl Sl jaasiis § o yoee Sl ale ) |
Sl bl o gl @3 (S5 L 55T cobeSL 5 g3 (S—e
Sy 6)eal (o lio g s 103 (2S5 (ol (sogee L)
o5 oy ) ol Bblie e sl (ol (o 5500 o
e b 815 5 S oo plojle 6 st Sy oLl
Ol ool Gl 5 o8 s il B )l s Cxeo g 0!
oS B s lalelail g coio ()5 5l cales sl
S 3 oy Ololog Olade (leds ax g slo (5351 il (Dl
Ol Gl ()15 2 & S o S Ml e b S sl
Cuako 059> 53 (o Bl 5 i plsie 4 1 Sl g winges pludl
Sl e 039> 50 plojle sla Slawul o S )'| ol pleisle
clis b as ol aalgs 1) ISl el b e 4 5 ol (g5l 090l 4
Jole e s b il ails 1) 65 okae (555 by oo
03,5 pdlel s &l 5 (nl 5l Ay 5 (Smae NS el pos 2500
63 lp oS 2051 sla o3 ol e lse @) Sam L 4 05
@ U e Gl o5 il a2l (5 9bd90 iz Jlo 53 ol lsle—u g lai
Sl slofg Seo® Ml (nl 0938 Syl 0 Bioes (639955 5954l
o LS pb g s slaglajls b 2o Il g (5 Soh dasg
5935k 2 @l see (HBlys Moo ploz g 35 salys ptae
Sl yo b (B el oy 5 S8 18 Sless 5 Slady oS
class g N gara o yolo dngi oSl ¥t ol 10 lalliyes sely
ol aS 0l wanles ralidl ) ddlaie (gl jeiS g gl ayolonl 4y 59>
Jo 0 0l 5Sae (685 ale o 28,5 Sl (ol (i
Sl g ailow 4 Lo Maleye glas bl cole; g cudnS 4y agas
2155 5 bo Bl (13 55 € yos claal L cas as ol j3 00l oS
sl (b ACM D s Sl ezl (s 5l (lall (0 el

35 Jelo g ol (e slaaile; 5 (o Slalie g2

SighaS oo ain o plojls il sl
Ao e Gladlilae g (g9l 08
Sl ed plow g 05 58 lag—2
lageds plans glooslgils b jlags ol
8 Jy 012l s Jus ol
axez pldl 5 By ol e o
00 (2 oy sloadlip o 515, 5
S ol 53,530 el
aslsl (g5 .l (559l sl win o
oo 3 o050 DL oo o sk
s de b jed sdas 5 olosls
oy e B g dnar il
axaz jlos slo akas o 3 3 e
SigiS 5 gl b 4l 5
Ol 35 50 anoz slad lo akes o
O bug Ls il s
oo sl b esystaSole
SostaSoler S1m &bl (590l 5
ol by S g

Sl (65,9LiS ol azan o sl

58 0 s SThgs oty e Jly 0 lkee
Sreduyolla e 68 ale s
Cod bl G il S (655052550
Sy 5 Js alol 0 70+ AL w5
b Sl Gl g 53 ol 25 0ol
Juy e im0 v 68 b,
285 il ot slo b alex |
Sgd—) «° 6)“5)-,' oy & PUETS L}ll
@i ol S Gbpbns by
2302 TV Jald dus) (o8 50 00 4
G wloy s L S Ol oje> o
ooy i ¢ Jly ollea VWPl i
G 6 ey b s wlio
%595 Y ‘Jlf.) ‘-’)L:-L:-‘ . 9 )‘}_:o Y }l
NS oo b gl jgal g DL
o3sn 7 Jlay ok Y 5l i
5)'}&\' d)lu‘\iu)—“h)ﬁjégﬁb
Sl oo ez 5 Jby 3)kkes ATV
Sk VAA 51 i 68 aloy ol
iy 53 pgar o g5 ol L)

el o)lekes VYV g 5o iy 51 i (350 &2

Canl (519 3 0 44 83LoT (B s Olowsb,3T 43 (5559LaS 059 1 5

VY5 e e b gsb ol sy
3 0)kkee VPV aS el ) 3 )bkee
Jo iy el o L saen FEA
ooyl ol Jby olles 00Y 5 30
el S s 35 3 g
Oel3l 5geSslex plojls e,
6)|05lf J_'>|5 Y :Q)S aslal uj)—‘:’
S gl 3 oy i Vs et
ke Yoo g 10 ¥ (68 dyloyw b
S ooLa Sy acgezs o Jb,
ST ale b b e St
S5 Ay 05ly Sy 3, P
Fe0 )8 aloy s ol

Olajls o g A - 53
N R e
o Y7 slasoler azin o
VIV gl g 5l e ) 4
S5 (0 6oy o J o)k
Sz @i S5 L Jgg—s plie il
OliyslaS 4 (@lo @ YY B YY) (65,0lis
i g oyt g QNS
5 Olme s oLl 875 g5 p9liS
b e (s50iS Ao gl Jsis
YV ln o 0jon ol )l o
Sl B s &9 4y
MR (gl JUL8] o 5 as aalys
gl PE 5 285 walys & g0 5
by aalsS s 0,0 o 059
S llydl g plassler Gl
b s ol syl sl Sl ol
Juy ks WY g 50 5 i
aall sl oads sy Mg
032 Sy 00— B o Lel l5ae ol

o s 0 )l i S i ol&is Lo 3T s Yo 45U daliaalS (slasl

w055 sn S5t & plos 5 s oy (peinan 5
5 glos ygl8 g DY gase Sl 3lo 0aisS Jagns
Syl ol 5 55 B e sl o il IS e
oLV 3l comdo 0l Slez 39, Calin s 55,0l
S Sl (5855 e & o gl 0l
Ol ol lojl 39381 8l agas dazea gl 003 o>
@ $ge QLIS A0 5 SLSl 0 5 28 b asgcme
ool 45 ol b g 1V Y0 gl o ol 351
I o 5 AEtalej slaads STl
iy 55 slapd BVl oo claes gl 5
5 N gammo & slo 008 a3 il ol 255
Sy Ay Gbliwyb slosygl)d

[FRSREREUCIPR WIS S ILARIW I, CRW Y
WWe il 13 5eiS cpin Brae S L 0 alawle
@l) oo gl o)l o ol o 9 28, 2 (el
0,0 10 3ga> g pae> 42iS dil) oy YA a0
o Vg abe 15 00910 (J—igl5) 55 cis
RISRERW PRI Y NEPS T GE FERSIRA -
a5 G ) el o) gls ojbin ek o858 ke poe
A48 e i Wl ol 0918 5 Sl
JS s oasas ol adg STgals g8 o 3856
22y i 20,8 ASE g szl aalss 25 )0 1588
'aUé.} 65)-.‘1 ol C’ﬁl} Py a—" olima\jla wlas] PNEES
35S i el ) el | ol8ag W el 51 el

8y oSyl oD als aclialsS ellacl
tr Biym S, 5 ol i
Lalgy )55 4a WY Y0 g3l ez o Jabul cons
s ol cdi e85 Jlall o 5 (oagee
el 0 oo ek ol 25 28,8 e ke
e 550 3 5128 55 ol elilosl el 4y LI
Sz Sl cdl o 4 Bse ol cox Mo 036
VT8 0 il 5,5 ol el o VY- g5l
it 45 el lLollges (sl sl 55 00,5
5l 5 gl okl g el ol ouisS
OBzl pliols dalol jgy x> Lo yudeus I ol jon 4y ]
33las el 25 glmos o 3 glsil o olo 35S 5
o (slaoo sl b ot (Sloz 4 Labad o il o
39,5 wals SaS o i ol o) s 05,
1985 VU 6y S & g b o o] gl 3538
) Helloms sla il 3 j5 ol alftaljl oy o
g S B | ) Jsiams plio (nlo S aals3 Juged
o S (o gy 0 oSy o FA e ol iVl
Sty 50 YD o iy ol o 5 oStV oyl
0 s o2V 23,8 oyl g yiaz ] Sllob JL> 5
s ) )5S (Bras nymae s Froogie i mds
2 S Span Gl 4 4265 b o (2 WS (0
Sras S gloj ials aslol ggoud atily jalS jei8
b o) el ol il oy ) gelen Ve e pgiS

/7

SLBISS eysl 8 95,

o O 5

TRER L. Ul W e

plie spa> b g )l olo 3lo,> 1Y 5o, )l o5 9¥98 () s 039,
el gt e (B anles jf o iz (6,580 ,5 o095 (sla
GACLM5| oy ysb (B bl 3l bl gl plis | caez g
N by bt )b 55005 o og 5 sages Lalg) )15 n0gd
Ol ool oly gyl poo a3 4y Sl Y58 &l IS Jlail )b bk o—2
ol 0t L oo VY o 0 s s ¥ 5 5 S 1 S 50,8
kol b o Veve Jald g e YAA: JLje—8 Y53 (b, b Jsb
I e VA Job & oz (6,05 )k g 4655 b3 a9 ol 9 5m
Sad.cal oo aiza Juy s )ldee Voo Tl (gl a5 ol ol
Sl by @ loslr Joo pois by Vg (o) b3 o3 (sl )
gleo plo g olo Cono V98 patme (295 5 63955 sk Jo>
Shlbowd b Joo glaan i 0 o5 48,0 Cy> dihin 335290
43900 97480 )b Joo Gl anie s e 0¥ Sl )b ol
Canio Ygh poizme il 58] (99555 Sk Jor a4 55k
A sgam 4y gl ool Joo o5 2 lil s b, oo VY 050> 5l L
S Sl BS cnlal (o0 S (b e 3 b gk
Slabad sl (pizmen g ko2 Y58 (b Lot 055 o2l Jolpe
oads plowil JBs laasiao g lwsige g o o] 5Li s 50 Slgol g
Y9 roione gl ST b 60 Jlsed SV S LS ph el
5 oo Suals degesme 1) 0jsm S8 i SO lais 4 Ol Caio
S b ol 5 mlio S KipalnaiS e b b e
P SIS ale e Baa b5 5205 Jloog S slocS 3 025550 5|
el 008 ool (e 9 Canis 09> caaSS (slaossn 5 Lag sl
sy o) ol Sl e cyglas

Qo g ! 391 Jlaiio « yolasgr 41l g il ynolgw
KV X WY ST XS

G355 libas a5 i ol A3 51 el ol SO o cpgles
i 5ol i3 o bl B 535 50 oSil gloasitny ol asle s
035 3 s e 5] 5 OV ey 31 28 o ot
SL B ol aliole SOl gao o Yoo JBlos ailey s iali8l olos
A ol Syl b (egeclaly, (555 aa b wales Sl Jlo
(Sl gl s i 90 5 dibo s ial331 10,5 WSb _llos orima
i 31, et 23 el o 5 8 Gl 555 0 S
Jamape o g ol by 3 )lboo 50 40 i b plo—w ol 3>
B0z, T Jolaor e bl sla b s 2300 3o o
10553 2 ootbae s 31 Iy o lasle 9 03 aly> s sl Sl
S aga delitizy (el g3l Clas cpl Gl b (sg0 asalys
b a2 sl 2z 5 S50 b bl ST 5550
I3l 50 Ayl Joma 31 o Jobeo oS i ke S oolicl
Jsl &l 5o 5 cilo s (2l (sl SSb Al el Ly oes sle )
O Jby o bl e A i b pas 3o o oo 5l asle s 2013531
il o Joe jl asle s alilan dl g 10 5005 0) (e
sgms 31 Jlosel e STl S5y 9,5 bl ggc Lol
elin (oot 39 5l Jlo QLG B el g5 00 13555 2 (57205 g0
ol Lads JLis 4y« 5l o o Lad> L Lisly ol 30 09 Jl5 195 5
. D . & <. -
G p 33 SMagud Slas! g L 9y Cdgo kel
- o <. I3 | PR
olo 8 Sl G dgws S 1 A

/ =2 i . \

d.:JLi?‘_g|)'>|3fjwdjégbw@bsb‘)wsbb)ow&b
bl aadl 8 Mg sllael 5 (335 (535 50 Sib (S
6 ool (L BT 1928 IS VE) JLoVF 6m o k2 50
5oy g lacailw b ol ien sbiul) o 4w SOl oS o
il 5 e sl 3 555 yo S ) IS5 2!
LU eaS JSVF) Jw VP o pad oon geog0 ol el
3t SOb Sl oMbl oSl (5155 s S Wyl (5l Sl oo yis
Lngéﬁ.:ol) L @K“”“ 9 (SR (soladl sl wlow (a5 6t;"‘")
It S 55 Sl GO 5 gy 5 ey o lins
0 yas o d faoge € olliiil o9 18 dwsdl 5,8 EMps sllacl
SGbo,yS waes gyl Jlw oloys L B jeaS JSVEY Lo VP
ol &l llisl b 7 )b 5l coles (gliwly jo 4T goman Ao
PP OVt 2310 3 s 5588 Jliil O g mal ailelw o
ghalgs cole ) b )l Jlo oloys bbb 1y oo ol )b ay el

8,5 303 580



OY++ o)lods o w20)95 Jlw o axio A

@sobhegtesad & @sobhegtesad [l sobhe-gtesad

Ol g 9 (i b sloizle qunloun ¢ (g0l aclizy, ¥ 7
]

J YoYY P95 \A‘Wff oozl ‘55\'9‘\?.\' S35 YO dudiezy

Holl o

info@sobh-egtesad.ir

iy O 38

Olgie 3 13azms |y S0435,8 oS sl

J;o.x.a.a 209
oo b acd au oKalss CugS il
) Blodl oozl 095 035,8 —oS>

S35 2pate njy St Olyie 4
Qi als glael Byne 6l )
Ui 4y bl 15 05 i
! ol aes YT Gl 3 5§
S lyie 4 1) 355 0553 rleall was Y Bl sesl Sl i leall
sl 1y G0935,8 a8 el (Ml Sl 1S e 08 e a8
ot el Gl S s S LS5 5 S i gLl ya
A S i A g, CusS Mgy eleall aasYl et S Slo 7, ol )
Olrig S bl plagnly osiS al o Gl S I8 0 5l
a8 (s SIS 3 Sl 0l plaloany] dgo S5 0o @l
oo s zloall wasdl S all o bl o i aooma T 5oli (L)
1259 St ol daxlis S8 S o il ol o pleall dexdl >
S b sl gl 19 58 i Cgaie oo (al dy0)lge a5 Jad Cga
Slodl daxl e tgo glariul J5pdy j5iwd (555 i )3 oS el 5, S
Sy 25 dme g S5 ey b s sl ol 5 ols,
& Slad )b b o pudome bl s JLaal §f Gy usS dgs glaxil
98 g gl 3l g Cal 3003 5 el 3 (g5 At il s g,
gy JSUAS (g oo e85 Ve woal ad aw o Wiz ol (Basles

3] il el s s IS o,
o3BlasT e e 0392 S DMolg Sl i oyl

23 lelansloy L2l o Somdy LSS Gt 05 050 cla
el Ol Al Ll WWosle 5 oglB esle goige (g1 pomspiiv
oot syl mma i 286 (sl 9 2 S sy aSS
Copndy aelSS ot ol gg0pe Jd SLa)FYS TN VLTV
She S o528 2l e o S 23 glpiletS g )
4 o 05,8 eoljaule dgace Bl Lslie 5 Leadl alsle b i Lla]
ey AYVY ol ay ails Ll oS3, il ool Vasbiuli o Lot
oty glg BT, adls LY ask LEYV) e iYL
4 eniiag odludle g3l pezye Syl ol (gl > Ll LlS—anls
paoe blsltie 4 sl 030 5 e S GBS GBI o, 2eSe
4 e ol 45 5000 09 (e (45 T35,) 0 Aol 4y Zugigase i
el e 55 alys e 0zl andls o zel slite oSile dins gk
ey S35] g oo 0] il 4 1) 093 2l iasl ole 50 e 4 (45T
ld ale 4y 595 Celgols (3Ll el 3] oo Sy e Byl
b Slrel Jpos pass )58 e Doe sLaBl & 50,5 Sl (s diled oS
s ez jole osdle viw & yie
VI Y/ YN o1 g g Ll 5
VE+ Y/ VY Dipgo g Lt 5

001 (o9 Sl Byl 5o SMolg Slicesl s 0,101 uant 5

RS Cudgig)

poze Sy e (AIS el s 4 g i L ol
M 4 Sl o0ged bgd ol o glS semaly all ik
5 ol i g 5 Ty ol o 5k VFVPRAY .- o580V
DVSROYEYAR Lo olad 5,5 g ye Ly ) o agad sbyam ) 2],
o DVFRAFTE-A Lo osled 5ol Symaly ol ¥ yeaed G
e F 0555 e DVF WY Lo ol gy SUI Y w5
Ly o D 553 s DV BV e s plS ipmaly
oyl ol _sgomnliy ilnas—f 355,8 Cerni DVFABDY  AF _Loo s oIS
Gioh eliste|_bsie § soll b S azsliz w35 s DVFAAFOYYY _Ls
Gl 3l lgis o)l s o ALl 3T 58 b oy b (60 el g S
oo iy pas alsS Vs ans wl)l s ol 4y by Saay 25T ool 15
205 e

9l (539070 (30,03l BB Jo (5l )90 pg3 s (518
8eA

ST sy,

P e ily pan 2lS jeas wiilss 4 oS8 e Al U]
A @ a5l eoges Led cpl o aSUlE gaemme,y ST
1y 5558l e g 5 Sy oy 53 5 2o VEC IPFAY L ¢ YDV YETE
BISAAYVES) Lo Lo 6,505 53050 all AbI-) ol oogms 23 e 1 v
s DVFAAVY VA e el (655 g e odl Y oy
ey S DYF VYT (e ofled oS5 shie bl Yy
b Dy e DIFAPTEV Y Lo oo oS5 53058 Joped -F
S 55 S 55 s DIPAEVEVIY Lo o (655 556
o oled )55 5232 grio Y 50 S DVFAATIVEF Lo ol
DISAAVAFSF _Loo Lot 5,55 53056 Jy—A yivs s O) FAAVAFDS
S s BVPAPYFSAN a0 o (o IS5 (s5056 Ay —8 i o
Ll V) s S DVPRAVIVYY _Laolod 655 s5u3e 605 —)
G hne VY i e DVFAPYYEVD s o)la ()55 c0je
oot (oI55 8 gy )Y o o OVFANY TS oo Lo oI55
g oligiel s § g0l 8l L oS azliz i e DVSASTVESY _Ls
Gl 3l lgis o)l s o aligi 43s5 58 b oy b (650 el g S
ol g pa oalsF Vg o g (sl 4y ooy oot 05T ol i
23,8 e

9l (539070 (30,03l BB Jo (5l )90 pg3 s (518
by

43 gm0 Jlodds 53 Caam 59,5 £ 145 5

QAL LS

gl 5 (SSQ) JlwsyS (S Ci 4 s whoe T st 25 jlaS 5 oo & 5
IS5 3 05 4 il 55 01 15y o i3 (o) 05 315 gl
ol 5 ol gl slagyes 5,5 0! gl 5 (a2 s394 5 g8 &g gt
Cudy s adlaie j3 1) Cung 95 FY S 5 GloolSol 4 Sicis 3 S S sl 95 Mo 4
SAY 45 5 s slog 15 il 03,5 aslal 1o &35 55 sl il S 4 4y y5 o o
Ty Gy B 5 0015 1,8 alom Bn I, gerio 5 endy 5 (3lokie ;5 L 3.5 00 gl i
Bl pales dalol (ilos S o Liasgs> a5 plagais )8 lacewn jo 5 38 4 Lo iail, <l
Tl |y (98 ez 5l pS g 10,8 0T 4l cal Aalol yo (izmam 455 s & 3

RORIRCIRVEN S

22,5 )18 Sl 45 5 5l CagS

YRV (3 a2 5oy oy 5 lp a8 5 L aS 0,8 el ey eldo ol
Ol 9 T sl 51 85 b i) (3155 .l 00,5 Laal 0l 3 Yo gl |
& )l55 03100, 0,5k alausly (5 5 i jobo s Bk 50 a5 el ol il |
oyl =80 (o ol Cugds ol )3l (Ll 5l Bus 455 S 0 ST ey oS glds
IS lolK] g 45 Logypo Slucels 5025 Jols ol 8 ol sl g8
5 31550 30 & Gisal g (sl Stz iy 5 6K o (S
s S g s (Sl 59, 20 5 428,y (38 AL (el ¢ 23 013
Jho 551 3ty (ol S8 3950 Jlo o S 5 ity 3k e
3 O YW TSPV 5 D PEWRL ¢ I RTINS SRP S W PY{ R SR R
ol ol sl > 4 pladl ailos 57 (s lay 5 4S5 51 a8, sl (o) s

o ob;

* www.sobh-eqtesad.ir *

/7

N g g1 53 C8 i 51 g Sl G

45080 bt Wil el 45 SIS 4l oz g, s
oSt SV s Ml 5 00l o 55,5 gl
8 8 s ()] g a3 oS g sl B Shjn
[ey,5e 0] LT 31395 alys g 1S Igg 515 oS
LT LTS 8,5 Ml s il ol a5 aiyss
L s Sall s L5 il o8 L 5 ainly m
il Cl g ol oy anS B e S0aSy
o oS 2 b el B g0z Cenly) S5 SloRs &
Jsebg slasladl o s ! 43 4l d 5l Sulei 4
2938 l9g L5 a8 s jlebbl w8 (o0 paie slS
4l oS 05 oo Zumo Jlasls )50 3 Lo o, SV
O ool ol & S 3550 5w ) pe 42y oo
ol e Slslaal b cod a4 o) a2 wilosls
Sl anwgs Jl 5o slaolatdl 0 25 5 (S0 €aans
ol o gl Bl g e i g o Jls
«8 39l (Ol pl (ily)l aboz ol laygiS 51 oo (goluss
Ozt Slply 093 bl pan g g3ga (liwye a5
a5l5 0 4 S g sla Blailes S5l Sel ula
Oeedd3l (e (285 o pl) 5 slojgd il
oS 15l e 09y algm Sl ole (o ol ey )y i
(g peadVy Bl (oS> Malline 5,25 oSl
O Gl ladlmizr )5 lo |y as) stz

ol 0529 s e olo yo layg,

S 09,5 oyl o0 b S e dusly (g0dlwe aidS ole
Sl Sage g Sl (gl il (0 25 (e 45
S ot sl wdge (pl 0,8 Lasl wilgs Lo oo 4o
39 09 15 50! 69‘”}' odus dlss! Zog0 @L&awo”f
Slyasins (9,5l Lags gy (35 p3Sme Jl (rren
& polezel B G0 ) dng, a5 1yl 8 40 adl § sle
Wit g0 995 halue I laxi ol Blo &8 4 cos
ax 5 O lis (g55ts dog 515 b le il 03,87 516

Iy G055 I )Sgl 4o o &l STie (gl canlgs )5 (rads o
T 1988l e sl ogill S amlen S5 olsie
T 45 gy 3 LBl 15 K30 Gyl 31 Ll ol 0,5
) el 7o oS 315 el el iy S sl lomal
WQ”SLA el 03,8 Coloz ] S'gl (Ggus o
Borel 3l 9m bl byl o3 )8 Cunlod 1 S5 5 ol
o eSSl asdlio il b g 0t e b I 5 g
ol ol b el 00,5 e o5ls 5o 53l o) 2

095t Bglal ols ()55 ogein " (55—l el
Cely> o9 sl Sl Galian Sl 4udl3 jseex s
S9edbygin e 3" S Ssh gan A4 ol
o5 s 51 J&5 &0 (g g) el bl (235 oS
58 4l st ey 09 S le Bigilel el o I ST 5
L 2l psteor ety dusglely o b (85 (65505 S
3 GRS S 2L Sl s sl ols bl 5 (i
So GBS nl Bk Sl ghhae | S 09,5 oM
Sl 9 ,Ske s il ol 5l (g Lugdlaly (S o8 e
Sl ) 90 nl oS (SIS 31,8 Ol e
Ll s e bl 55 (cyg,5Le) i allucs ezl
ey Ko 5 8 b il b abblga 5| gl Ly
o 3 9 Sl el rhe |y cants ol o Jlellir
Sg 9alyS L 09,5 i gl Gl o A 4
oSon Ssh s WS (0 285 Sy 2 3 &5
Sk ol ol ol St (bles el g Sl
A (e 500 atda 0 SLe g il (e o s
o3 i Sl Jlo ol ol g9d50 b (b 05 50
ol 5 el )5 Lugilel) ol dnaags o 15 ez s
93l 2 (go (S 6135 5 05 S b 1S
39007 ooy Sl B 6l |y e Wlgioe g S e
095k Ly Jlo 0l b oS wal 3l g 0 50 4l
58 sy iy ol S Sol sliel (Al L
Jee plsie 2 g S le el Sl Ll w05 51 e

(ol 5 o o S ST
Ob e gl dows Glous oo )
VeV TYYAYID o awlicd 4 4l
YAYIWY Cuio)led v g

g ALl oole (cogee mozme andad o slitul 4
VE-YORY 200 VF- Y110 VY 6,la jomeg VEo Voo Ve )
@ Siam el @l 0 3l LS Slaeds Lol any
oypte uied slol g e 4 ¢ OFFAY-VY Lo olad
o ojles & glhly sgme BT VEFLTe) &6 G
61k e oty il § ole e oo 4y ¢ FPAD- FATE
olads 4y 00 00,5 Lg)L:Lc 3539 Lglﬂ VFefeeVerd éa")l.? &
Gl B opie i e, Coaws 4 VESYOIVOOS L
5 oles sl 5 Gyl adS wings,S bl 1 Fe T
Sgie oly,l8 ¢ Dlyy ¢ alhe S Je8 512850 sl s
L olyan g pals Jale e 5 0ppite clin sy Aldaally oodod
ojled 4 dme (Sdemn e @IS ABL (oo pine LS50 e
Jbe 0L B Jodl (e oyl Seons oo VO oYY (Lo
Coos a3 VEFONVOFAF Lo o Lot dy (5,55 (ygmedl il Lo

3,5 Sl (Jle Jlo oLL B (Lol )3k
Slansgo 5 1 &8 15 o o 1 )52 S3lgalowl cd oylojlus
OMYYSY) oyl 55y

(oW S s Sl i 45T
Golgs Olnils )8 gosiome o>
@ Jol (oMb 4ils (STy95 (59,
4391V P OFFYY Lo amliis

YVATAY ol oylouis

AR R R RF JYVIR B [ T YO DTN E W L e
28 2o 3 Sly 4 5 o o 85 o Sl
Ol el Gopol 4y Lol (6l 50 Slansga o 25 1
oy bl il ol 50 o635 5o s ol (ol 00
ezl F S f elosdssmung il paose sl azss
JGE F5YOVEOAAY 2 2 & V8 g ) dils o0
S50 asd . 00 8 Flal delulul s dbogy 1o 0ole g 28l
Ol e 4835 0 G150 5 e ol 05 Gl (o9
S ey Gl (8t el e e (Ll el
e ST 5 ol VAFFYYFASY s S 4 ) 4l A
o ke s 4y FOVIVARFE Lo oot 4y 0f55 o tuums

308 S VE YN A Gy B
lannsgo 3 1 8 5 b 010 1585 SMolgdlow! ad slojls
OBYFTAY) o 545 60 o

ST gy

Seal psm e 2ilg e IS jo00 wlis 4 U s el (6]
VEATFRY « - VEVBYA IS 4y o5 calogailygs ol okl JLb ol o
el 0350 B pra 252 |y 59 gl e Sy 9 Sty o p0 5 S
A e 1Y ey Cen S BVFAASEN oY oo et L _alS 5 1)
o 525 35 Bl dapnot youy Cenns YV« YT oo fud L
Gigb ligia/_gie 3 (631 oS Azpliz ole Comd YEVAYYY VIO e
2ol s lse 1y s (5 4l 4365 A L oy b (gm0 del g S
o iy e alsS Yy a0 08 g ool s oLay ke 45T o i
Y

ol §Ogazo— (po ailh BB > (590 pgd A (051
6.4

° . & ’r.‘—
2 WWAD Joo sis) s KU &y (lSGy iy 5095 (SlaS a5
5 MYFAD VAT ty5ige o)les YEETAA YAl SO o)les
O e 98 JBe W el Y- AP) S uld o led
A3b oo Ll el as o 5l g 0003 5 0g8ae sblal 5l e j8ls 1O
Oho

. & ’r.‘—
gy Sk Sy & ol sk Sl SheS g adliilis
oobd oo a g WEKLFFITAY jgige o)t 41TAF Juo
FYAVY GuIVE S ojlets 4 g NAAN\DEXFHYY 8- £
Ll el axoils 0030 )5 gt e oS b il ol 4y
ol s

CS i (090 A 30) oy yloolpens jl g 45T
P (ol 5 5 digad (Modl (0 S5 51
GL»ML}.CQQ “V/\Q‘«.ﬁe)wq
IR AAING
VE VYT « 590 aillo gole ogas momedud> Siged 8 T9,0
alS sl alewgisos e o i Slaise 4 425 by mee Vel
S 45 dges ged Gl gl Fanlaily 5 oS, o e
W) sl Ll 0oladl 398 jokay (gole ngos mazes anla o oS5,0
o= Jloe s o= 55 oyl o VBV T/ Y a3 g0 o
LSes FAVAVOFFAY egaS -l o, <oty — Y6 Gl osl>

il ey 23,5

-\ Fard VY el solall djsﬁjm 6.)[; (SAGeE fotra 4....1?)51...;.3
XN WA EEE R SN AT IR Y IRV EL

S s 0 o

230 Gt sl g 0 S Sladl
W2l 0 Gl i S

20588 ) i s ) 0 Sk e gl e x5 3
az )5 235 € S5 (Al 5w LLI 555 4205 s 2L
258 Gl @b 50 0 o Ol ] < ol I aiaor e
Slasil nl il o (e S158 0,5 gate (2l )3 G i o
Sk (ela sl Cs 18, (6590ms intye b Lasly > 10 Jgodl 4y ol

Loy Gy Lailgy cnl sl ool e 9 0l )13

2 g0l o5 ol & gl Ol i 5]
o dwlidh & (duar’ o 50 )yl ] s
AFVF) sl 0Ly 4s 9 101+ 1F-VATA
Sope sl gole eges mame aulxijge ol 4
st anal pae oS les wl 3! Ld Slesenar VFe V- FAF
leaS @ aolils ;) semme GBT o) Cugai 4 VFe ATV S B
st GlemVFYFNF & 6 B e g0 o ay - YYFIAVOA

90,5 Clsaslaaay
ol 3 B 8 3 Cad 0,101 .85 Ml glowsl osd kol
OBIYYAA) 4 6l yus

P (ol &8 18 Ol e (5]
(o dunlicds 4 (4l o | e 53 ol
AFVFY Cod o jlowds du g 14141 FVAYA

VE VYA &0 oolall 358 ngas gomme dunloni g ol ay
It ol oo g S8 s v s 51 yd Slogona
F QLS 2258 (115 10 (IS 4 1535 o A el e e
VEPPYVYVED oS s ¥ amls ) ai b V¥ SO o img s oLl
Olanign g b &8 15 a0 101 5025 SSalgalowt o ol
OBIWFY) o 5o (5 ko




info@sobh-eqgtesad.ir
www.sobh-eqtesad.ir

YoYY 59510 VFFF oasill g5 Y8 VF-Y ol 5 YO axiiniy

2l M~
O‘)-?J G’-@ 6‘5&;&)3 6&[&3?‘& wlﬁw ‘ 65@‘ Mb}S)
INESS O)Lm:# . p.ﬁé)’; JLMJ o dzxio A )

TESPVYVVIES: i SS | $OF—P 0 o Az Lub 5S

|

@sobheqgtesad B @sobhegtesad Y sobhe-gtesad

1P SU g 2 598 « linsdS (LS (slgil « gl 10 lgl (ol ygs

k ol y DLl sol> | S (P duwngo @ g5 | FIEPOPPIE : guS8 | FIEPOIERe : @jgi | FEPOPPFO- : S jU |FEPOPFAO : yusSd | FEPOFFEA: pogac bulgy | IFIEPOIMIEG 0 6025 J

* w
« »
l?)) AP il |)’,,
)0

8 bl (s S o bl 55 5 3
QS 0 () oS el Wl AT lae yie Slaliil
Seds sl odd pa cpl s o a5 Lolge 5
5wl o il wl aie e g, alBl e 0,5 &l
S Ayl ol 5o e 5 LSS 0 6,5
BB 52 63l 5 B Wl g 5oz 55 0y
el 7, 6,5, 5 el o 1S I L asl ansls il
Sl &5 ol ceads o Al e )8 Ly
IS5 1 olSe ol 8 lasls ool sliwbi Jg axtes
il g )l Gile plos JS5 (59, Jlpol po (Y1 5 ales S
Ol o CodMS 5 gy5le8 a5 il ] °}'~“=°o‘—-f~' E3590
P8 G ol Jlo i S g9 b les s92s 4 —
Jsd 1,15 plsie ged 4y a8 ol (l oo o0 planil (3550
Lol o oS (o y0 Load (sl )57 51 auly 4™ ol sy 403 03
R e N L
;L"‘Q‘ ol s 56 ceads Colse calies g0 5l Jlie
Liolas a8 5 IS5 (5,005 ciSo azsliz STiols sy
golazl g a8l SIS ¢ Jloy wliatie g Lyl s ulul 5
ok og)é955|ng¢:o&3)o5wlw)fk}5_.:a)5op-l
) oo 9o «Sgend 5l am 09300 iz Olygs O
59,00 (6l Olts (65005 )ly90 Ay i a5 yalls
S AP gio 0)93 53t oo Dl @ (55158 (ren
el 03,5 o ol Sl a4 (97 WS o0 Iy Sged S 3
5 oladl 4y ccmde plade o polae 90 ;010,57 i (59
a5 a8 ool el ol g wilos S 1S5 1y ColSe BT pglone
o o 10,5 e oy sl wl g wie i cplain s
20 58 laiae wils LS 5 pog3 09,5 3 1) e5d9e cnlps S
13 ololS ol |y o oS ablie conds o S5 L g
LS )5 oS amlysy ol Sl asmilinz 515 alesls
Ll Litalan Jgod 5 s 28 45T (55 08,5 bl
O ano) l 53 b (Ao o3l 5 998 Bhoee e 90
5 455 Ly ymi 5 e 3 o e ol b oS ol
Cendls aslJlgls 1) T les sos lakaB (bl 505 a5 Sile)
ol 00l plmil 1 )15 aled 0,8 S T S oyl o
S8 530 8, el eoiem cpl Ho Jled o i aan 4 SL
@ pl S g pogs BT j0 S (LL o (5 ,melB] ailosgs
b e oo i A ol IS (lasd) o ol IS Ce
B b ceds 0,5 aalss 5 po o glails o) el
039 ojge ;0 g ol oo Ol 4y L oo 93> oyl
AlgS o g S 551,650 45 aiiun olasll VI Ll ol
Iy 6 sl55 esled yo 5 0iiS loy g le Laails bl Ly

ot 4 ol Sl el e

)99

Cuwl l sl edusli g 6 jghunl (Suo :b.,.gL_JfD|

bl QLS o9l oI B 51 Ja5 e 9 Ll (21557 20 s oS )20 1) (gmme iged (22 (05 o 54 030
01 g5 o b Al 8 e celgS o bl ST adliyg, edel 5ol 315 )18 )5 o )b 5l (o Al o
O S5 093 (ol anld o Sl agliplams )13 353 (19,9 Caw e 10 ol (o b oL 00h el rra g 035
[ 53 Jad Sy (6ln pol) 8 s oty 4 @2 oS o o (0035 (e 01 ) (2 Ll azg en ) e s
Lo oo 20l ol ol st Lo ()3 s (611 53 592 jlps—iise JU, (o8], 45 025 Cgged (o oS (ood Jlud
e stz o)l bl g e g3 390 o0 Sl aF o s (USEL LS (o0 (6 S5y slacils) 1o Slased sl
by ome 2l plialaniols g cal o jglanl S s aitis Jlxiigs ol plaa Sl loae |2 wils sod 1S
5 5550l K ol 5 05 Mo 05 5148 28T (sl (505 o () 0y o 93 3l s gna 052 22y (a5 s

Ve ywold p

A TV 5SS oS g g 33 HY -+ Y (5l Jan b a5 945 il 5 2
3g0e bl b il cpaleds mrtygla o 3 a8 sl (ol Jlens bl 5,055 nls S oleis [, VF pls s lo Lo
O JES! g0l @508 (B ol VO 45 00l jpme 585 joile oz (0 VO Wl iy G a4 VF S o axgicd>
2 9o S Sl i b Sl i 5 G s 5 Sl ST o sl a7

oyt iy o b i iy 33 o 0 F5Y i 0l 5,5

O3 solg

Gl ol 3TV 0 gt oS aslg
BRI TE U LR | ) Ry WP PSR o
gl plasl a1y g sl oy (b
S G leme aiy o o gl e eS8l
Jamadlg )6 oaslails (pl YOO Jlow o guus 5
35 I VYO Jlw 0 (g900 8
ailo, plail e 1) oy slay gloye Gl o
Solore 4y 18 g b ys 0aS il oy g
oaS—zils epl SO0 Jlow j0 g 08,5 L5b
oty Coads 4 gl )5 o s 3 Leasallg 18
Stall 5 olnl 5 pg—STen 9,5 ©zles lall 4
5 23l ke yi (ol BT 0550013 (Rl )l 42l (65 S S 0 )15 5 (S5
ot b 75 53, el e 85 it 2515 5 i Jymn 5 5k o o
b o] oleisl g55 aSly o Lol (g3l Loy ol o laglls (sl ) Loluil oo ailsgl>
ol g Lsl cide iS4y |) bl a5 Coul oals polie )0 oy Srase s sloul Cesly
SAB o (S gol il oligled ydghlmol S iolas WS oo it 5 0131 S55 10 09250
Moz G T (g ol (65 ety 13 59, S (g )35 2 WWOT Jls o (igone
596 sl sl S axly LolE BT dsgeme Lo lS VWAA o)l a5 doss (5 J (g0l 8
conlS Ghenls ol 4 QLS fpl dedie 0 5 i 0 S a5 B,b 5IVYAY L o o]

alarils oage w1y ol (6 e o e ale b el g ol (6 i gl plaese

Cpg g (5l il LS

Belye Nochi Lol jlgie b 29, slo i SLS
ol 3 b, S Sl bls  alisle s S
L;LMQLZ.M:I.) pro asle o olﬂjf QLQ) Q._»_\ Otl.w‘\)
Gl a3 )5 il gl 09> S 5 S—wsbiuls
oudly> 1) Siylinls ab Sws;y 5145 sbuls
loiencanl 03,5 A S35 (5576 4 al go il
bl o o ls o Ll (Su5d oay G4 LS
Jlod b 4 Su335 ey 08 Jlo B (s 50
Jrelgp o bt Gldl i (S50 ol cle o,
LS il (g (g ol (5, 098 ]
S oz 5 00 QLS cnl Sl eolien LS5 4L
el QLS aler Eedy S e bl i 55
Sl i o= S 02 e > gy sl odal QLS (0 | o (g sl
Ol 5 sl STy el oo b adl oy b iz (b oS el gl ol 8 o (5,
209307 o0 o Syt 2 5 ool b4y (SSas (g9, 0 SIS0 45 Enigz g
oz 9590 58 (rhgy (sle b SIS s b oo 5S35 055 41y b Lt (503955
9985 (o0 () bl CunlaJlu o (S S (0 I3 55 4]y (e &5 Sl (53l ks,
e Il T8 o ol o slicte ool p3y0 by Sy Lol (slacaass S35 aiile
55 (o8 JO )3 et sloo 2y 955 5 1)l b oS oo e Iy 2 et by 095 (leS
Sl G (Jo b (85 5y Sy oo (bl el dagd oo |y (T (oS 2 3l e 0 el
oyl 4 codbil mal) JUS (S 1390 o0 (S22 axgie iy o0 Al Lo 5 AloS oo

Lol 00l 0 > a}i.}g»ld._gttfoquﬁgoyaol.ej C.;jol.gub GA)Uaﬂ.Oy ao‘éc\,&"o‘ﬁi

i les 15 Kiw (> ,b (o Ulgasinnsd G823 55 59 ,UT

2 Ul S (AL (o Jlgetd (50,55 6T
Ot s 2 s L Sy b o9 oSt
AL S LT (5155 00,5 00 )18 olblie s,
3 pBales e 0133 VF daor 5o, 5l Sl
b ol Siw (b (o Jlseed (555 LT
oliles ()l D9 oo Kppms yy S 5 L loze
s 50 45 ol Sis b oy izl 11 Lol
035 ol S (b (o Jlgnd 01 -
ol s 555 gl BT 1l Syl i ok
pyes 5 Sim (b plaeBle s (o rxe
b e It 355 o0 )8 Gligo i
iyl gges 51 45 ol goliggy ol K
ool | culom Banly 9257 13 Ko oj9> (a5 (o Sl (S le Bl 4 2
Ll 45 (5525 10 oo ol 103 550 Sl oo 5 (b e lons a5l 5 -
Ly rat g0 (28l () 098 o0 Do (o (5 Sl 518928 Sl kS (b e
Ot 3 S (P s s 5 g dnngi Gk 5l jme SB35 Sl 5
slaisly goses bl €l ul S Sk Lo Jloiwd¥ w0je> cpl (Yled g )| Kinio
QB 5l 625 oz Sulez 5 jea b e sy cnlo SIS 0 € eliiie S8 (S
ol 5 e slo ey ole Kot 039 s GBS 5 ¢ysleo s s tils uil
5 35k el e 55 IS slag b 5 ooyl ailolid Bua bg ] (all iz

A5 R ol & (Sl o i




	Page 01
	Page 02
	Page 03
	Page 04
	Page 05
	Page 06
	Page 07
	Page 08

