sl Jl ol 255 Sz 5 5,5l Aazr 5 (515 5ol 3] (ool s2p sl

. o . . . . L € . € Ul gl 2o g SSam 48 (seladizlo wbow ¢ g3baisl ool g
45 3 e o 33 Araz g ek Jho 0le3las 53 Ol odhsl 5 90z 313 032Led 5y il l Armas sl 540 S35 55 GBS &

45b;afﬁsubwA#Gasl).;c))bn.\.g_lﬁ.\:,;u);r,iz‘b5‘$w|)br>\w|bdblb@[@:)g)&&l.\f)):c*’mhhdhub)b
G)MM)|Q%A.MS@BQW|Mr)ﬁA¢h),5C)lg_l].?,Ls)ilu.&|d.e>.9;L5|)3,_5)|}3|Q|,;a4.3wn|)br§\w|j|‘siméwr,gj)
gl 2L 35, 58 0le2? 13,5 S bl 0350 patuns 5y 9 Stinted 23 8 ] & 0,001 Jlo 0l 53 Ol oo

info@sobh-eqtesad.ir
www.sobh-eqtesad.ir

@sobheqtesad  [[E)] @sobheqtesad [ sobhe-qtesad

OFFY ojloss o ylogs Beer o o JLuw &

/|

Yo¥D oyl 18 VFFS (ylioy 10 VP ¥ sl Y5 auiiss
opas phd gdr Ll

Sgmisnd J il 588 Sloi | O i g i b35S 39
23 0l yo a5 3lgs 7 ,b b

2988 3l gzl »

4 N

et ol Al ool )

VU g ool oSl 3 45T
IS e b il (o
el k& hlige G2y5 slosis,
o (Fo g ldly (S wdgs
W) (ODM ) 215 =5,
Wl a5 5,5 sl el o 4
o Sl &5 et oyl g0
393 Bl b 2 5 58 15 050 55 150 513 0 s
Slasl sl jwaie) wilgs oo o 518 0yl Colo> sl 4 ol )l g
ol Gty msl gellave bl (8155 Aot po (51 <l
TS ol 5y S 3= Gl (Sl piled g S ol en il
(ODM) o5 4 olya0 (il & 25k pogas 1o ozl (nl @dlyo
Bl sl 92 s 5 obS)S b sorana |y O C3Io lyisas
9308 gy 0l b (b (el S g Sdls j9 S o g (e
w3l by Slplaip S lgiea ODM ol o gl yals aSul Ly
Gl g3 45 likiel a5 el il Lo oo igo Lol it iy
255 55 315 ODM Jos i 5,5 o 3 o L3 o
Ez oRbaS g 5 2l Sl b ogds o plol j3 5 jo o5 3l
g oo dli 1508 5z 15 10 45 ODM Lyl g el of o laails S
£ 0,5 Sl cnl e Sl 0, i 99 i LS
w2 ge e (Koo 451 S ad o> 3 55 5l s ODM
ez 1Bl o ol e 3l Caio o Ll g 08 i S (g5l iy sl
S g cogat i g Sl gamme &S 5 wir w4 i (>5b
[ Sl 925 53 (Sl piled g olpem Al 55 5 sl s Jgte
10,5 aST ol olyam 2l ezl 0 yoe Sl s 0 S g0 0000
oy Sy 5 (gopar 5 L pellins &g A5 (30 e
50 Ol b g ps¥ oS coddlo s (al el e a8 5wy
oS 15i5 ookatdl Wlab oo & iy claaibel s o syl
Sl 4 (yaizmad (55995 03l &S i S B 5l | oY iy
Soal b Lo po slaslin 5 Jale o aidly (gomon (oo sladld sur
o) 0 G5 laclgins a5 basled (al 0533l 5 9,5 o)l (6l
055 lsie 4 ODM e SIS i s 128 153l 5 5 (6 s Sl
e yiilo oo Lo x8lie (gl s ) ol g o clle 5l
9> slacizes aslsl (o ) ol p3le) 5 culs ol e 35 el
2558 53 Jyare Sl )ls (car i iy JEb udgi o S e
2 5 el g st 51 Al 1 8645 5355 a5 5 o
e ol golatdl Lyl 15 il 5 55 sy S0 As 3>
iy 2By ey L S 1 S (53 LS 0 1o (ol
Bales plyie 4y be Jlii oS (L b ooyt oo 95515
el plaatiobojslive g (Wil S Glaom) » 4l p oot 5
i Yo 4 425 5 o (25,5 b IS gt 5K gom o
arglas M)b_)u":-"‘ s bale, | erts j5 25 o g o adlis
Je—tda BTl g a2l £9d90 (nl 05> elotal St
o (il (ol by 25 (Sl o ol Jaio sl
ODM 52 4 sl s 19 Clled o o il o3ls) 5 23
Sbe ihlige I3l g g 0je (Vb S Cenis 0108 g i3
e 2 70 1525 9 oy Al aly & btym olnamls el
g Sl 2l Sl 53 ez s925 )3 (plaaalip in 2l 5l (S Sl
ol o aiaie alidee 8 5 an b glools )3 o) o Sl
S Lael ols )8 a8 s aus pl Lasb sl 1y 0592l 4 99,9 duad &S
9 ‘Qu..:;‘ o0 ol AS‘I“"J"“ O l).'> 4 é)b JI;—.: s> Egdg0 U"l
3Bl 65k Cslae chagar 5 Sl &g oS Sl o al g3l
anilas s 1o 6l Ll osgs adgh oo ddian pogas iow aSols
Colled e iy iz o ¢ gla s o o] i ey o
45 65700 S s 1y o5 ol o s o) ol iy silaz 2l
Iz 318y 0dgs 4 995 pogas Gisu ol )3 51 Sealonals 952
Celigi oo 4y blige o )05 wLfail oo lacules Hlaiio plas wib
b o)lit oS pslailon aSal e b (glogd Jlars (S pils) 5 9,555
hay a8 (G 5 (oSl (o aSadgs Jal i (yeznl sl
3,5 Jlebl g oo eijlo cudlad (), 550 (sl pb b aJgs) ODM
o] 31 3 o oo g o cyal 3 b Lo o L81 oS jgleilos
By el pae oS (GBS0 1 (6l 1S (o0 o Soles
e i plu )0 a)e v g dias e plil s g oo i
pilsd Setgirm i hlige oS ot (pl Allo Lalog5 o0 043 (63 150
9SG Gl olyan (3l (azmilo e Sl e 39 120 5,395 5 (S
@bz 0,5 0g2g j5i5 5 blge wdyi 5l (s iy pai jyim 0 S
iy 5l ey lagfytdS b g codled (g oS g 2o e
Al ogd ainy ol 131 0gd ools arass )l 13 519555 aloxl
o 58 1S By T 5 sty e 5 LBl aietn zgbgdy Lyl
ol gl Blad 5 (28, Lulpd b s el b (Bass oy
[ bl i oo Sty o (1 0550wz aSl 4 g 093 el
ez b g allaz Sypo Wl adsi 5 oy pizman S S
S1ieiS 395 slatams jl 6 K03 (55w 53 (§599% Su ke paS—iee
SBEaSadss sl Ll o 55, Yo v 4 (S0So s sl 5| (arass
535 05— 50 pg—as (63)] E, Eodge (s plowl 5, 7
oS adsr g ailey o o loas Wb 5l cdl o gl GBass s
il o ] ool aliat i gdge ol isS cdlys 5, Vb cepu b
gl &S 1 o Dol & (22 55 et slire 4 1S (65
ASdson gmine Zly Ghan 35l parads Lyl g ey
4 9,955 I3l aile 523 (hlbge ik S by aal] s (a2l 118
9,10 3929 (glovae iglas Lol 0938l (gusls S aalez> S 1> lasdl o
o S i il ) 5 3 E Jar 18 5,995 352 g
st 525 a4 30 o o 5 VYAV Jlo bl o
35555 Jligs Coo Jlad (i ubls 3925 o0 (6 i) JS—te 5 052
S 50108 5005 0 )Ll el Wiy cay aE SISl £9.550 4 Adlol
g 55a8 S lg YIS el 51 s 8)Lde S 009y foiae iy cpal Sl lg a5
kS 0uiS placlilay jgeme |y poje b 08)5 8 oslid 550
@ ogd ad S ks wlb e gl wilh ond iy o8 g Ll g0y
ol Vs ol 5 05 0,8 SIS 4l Ll i il i
by el 18 STigl 3k o g a¥ole g (ol IS &y asilyn 055>
@ g oS codled By il ol 1 sz gl oSy UKt Ll
ozl s lilog—b eols pls S i iz 4y el Lol 4l
i > 510 05 S 5535 5 35 ol il (S a Sl
Ood mlio ezl jus - ol S Bl cnis cpl dall ol an il
3955 43 )l a8~ ol (ol Sl 5 Qbcd 2l welyen il
Sy s ol il Canrs 3 S 058 pspie 5| 385
Bl pogas Gl )3 Gy endls o) (nl 13 39250 IASEw 550 LY
0338 53l slul s 0gdle ol jorr yals W g oy o golazBl slSays 5l S
Sy & (Kily 5015 5 598 Ansogs @ (510 (30ab 02 50
Sl Ges o 15 00938 53l s e b ol Ll WS 0 SeS
e 2 adgs byl sl (el (sl lons s ooz (5918 s
2 YE 0y pgdga r izmen Jilige Canio hto JLsb cplanl
5555 oJl b g Jpamo ey o] hyme 5 505 slasoiS
silbe Dlalia b goumio Sluda )0 108 g Coudls Caw ol ol
5o ol bgy e sl Juiliul g 5 0ss 585 s o5 pg i) o)y
el o a3 Jols

»

S350 599 8 ke PF.0 (mels

19,19

gﬁéu 5»‘3 )‘}b f" O gho
o9

Y3 o) gl 4 oo Sl yrsS 13 (5 Sl (o 5 50l o) s oS a5 i 59, (el 5
o) 49l )l FY sgas 2l BIL ale ps il JS (a3 LS o (5 p5b 4 sl (L2l oy g (o208
cola loaze 39y ool e jlazaul YV Sy ede Y.V UK g oy ozl 150 VYV g el 50
Slalss bl 3B 5l a5 goub ) Bl (g5 BB g plw 3k 4l 59) sl S5 s S
VEA 5 )15 FY 0l Jolee 3hgl oygr JS 0Bl VF ¥ aidal g, (emiy 9 G )3 332 39020
il YV oS iadin VY JUIS g oy 0ls YA 5 j1a VIV g ygdio 90 08 4y 5 <8l iul38laxly

8,5 bl ooz 9 00ls s

o
Pl 43 39w Ologi 35ldee FFO 545l
Ol 13plgus
0N

{4

i Sy (6108 Cuad 9 (ol Ciuridg o 5
Oléw ) obe 9 dus

4
szl 53 I o6 5158 YO 51 ey o9 8
(Seed Jlgal

OLAE 0205 gro P Yoo v dilyg)yaye

Ceoed 1S et 429 955000 el 31 Sl Bk 51 )5S 3L s
pladl (659 mals asalosl dbiuly cpl jo sl SYL Slsjlg clgS 4y cos )]
Wlgs oo a5 08,5 bl Lo g ol 59 el 4o 50 35110 (g5l0l0l ) 4
239 OglaediS SaS JEAT S pae cnlin (s g Sead oo 4
S S (LB 858 S 09 Vb s 0)b,0 (55,5058 Sl
Ol i dnline (59 ,ald Cixio )3 45 (oo yg 25105 Lol e jpiS
s ol ol g Ol s8Rl ke B aw 350 i)ls (6 5V Sl (S)L
59 Bl aLil glan 3o e e S 1 5o els slaoslys g adgle aS 09 3 o
Iy g 503 alaz 5l als sooslys & ygumme (Tl ol lasls a5 >
sS4 85 oo ey Sglis gl SIS (g 5 (6 5Vl s Ly
sl ails S glayy a8 b awlie 0 58 (5 pdycild, Sl
B sl ylib 5o 5 cel Vb L coaS L5l ol 3l ades e gS
&{“ “5'}‘9) &9 Ol 0)lyd bk jo (o jla ]y 353 ol Gl it 1
O el sl (B 558 il il LS oS ey 408 j3i8 0
Lols )b2S B )b 5l )5 Epo (3 Voo v g0 ailig ol s 59 3508 3925
S5 5 e 5 ogem (28l s mte ol oL slneS 5

Spdisr @395 Jlik y3 ead e S plo g (Slopad;

5 95 WS L (55,588 sz )55 solatdl 5 (32,80l yoal (oglxa
ol Sl G 55 5 )3 308 S taf 3 e et ks a2
o i e 35 s Sy 3 45 5,5 Vil y ol 15y a5 Sl
Sl &)l solazll g el ool gles ¢ i R Sla s walys ol
033 39,58 e 9 Glaey olo ()l & a4z g b il L 58 9S50 5552
ol a6l o S8 il B35 el S8 3 3 Con
g Jlo 53 Glamen lacysgusme 5 lacdin (solod 0929 b (S aSodss
il 5 oy 055 (oa8ly £33 4 ko oslel 50 5 00 e i
g Sl 09200 55k 53 £ (B Glime s nlplu s)ls S8 093 Ll s
slez &li sladali 4 0 )Lal L (65.0Ls dezmie €50 by 4y 55k LS
S0 )0 45 oads Ol la bl 4y (glaal yy 1038] las ) ole sl (55,528
AlSlod 090 g8 dexmie €0 ¢ SLll (Vgtan SuslyS o 5 5L wls]
adye o cnlilg ol )lzBlps BB plaSels ool Gl ty 05,8
e 45 WIALils 1558 Calg o il 30 S 9l 0t anlys sloxl
CuBgS e 53 IS G5 o8 LuboS plad Cumdg 0)lye (Bl 00l
y Jpame cnl dmdye 5 oSy b g )05 2975 (o195 pl55 5 darie
Qe 290 5 398 o0 ol S50 adg 5l baee o8 265 Lol .aims oo plox]

Al g s Gl e (glroniiiig 8l cudlad gl o o3l Jale oy atee
oaily gl Ml & 1) 5lowe yaé slaceled wanliv &jso jo Jol dlag jo a5
a3l Sy 3l o5 lial GBT el 5 LoaiiSS oy ,5 o )] Slam alog 1o g
259357 Gl (o glaasls a 5,8 0SBl (3 ol g S (S b

A $Soly 053 (g8 4 Cud e 8 B 3 a0l L

ISNA PHOTO

Alireza Masoumi

(5 olS g IS By 8 ol s,
B PRW f)LcJ ol 6LAJ5 c).»
IS5 8y 55 1 jlome et

IR o 4 Sl a0 )Lal Lol (355 ol 5 JS g B plosl
o 3 00idig 8 9 0aiiS Ay g el 3920 (SIS ol 4y )L s B3, 9
S5 0329 41 U5 lgl e 10 (539008 e b s Sl 5 o5 il it
O 430l = gt LS oo il 5135 o s 4250 (5 a0
2ol osan g5 )l Gods Cud (ogas - ol S5 oS 5 IS
BY s aoplog o 00 BFee 5L s Jow oS 08 dlel ape s J3l
YooY sl e s logi Sl 00 B sl gladl g oads lags Yo
&5 SN pgaz )0 Gized (59055 (oo )8 b it LS 0 ey e

sl b iz )0 48 0ls udg iyl e 952 40 S5 SNk 50 jlme i Baids B

%

& 1ls slag yo95 LiSac ,8 @L’b
KWV S

Slagydg> ade il g T (iS5 Sl pdlel o o O fig 5,055 Sl 5 e
035G aS iS5 0,5 oLl Al e ol o i e AV Cale o cud 4 VEY Lo o by
Colu 55y p obsie (olul g ool aseine i0)s8 (pl )3 00l as e 9355 o Ve ol
Ol S o al8l 15 95065 e VY B as jo slass el S a5 00l (5,057 )1 ailals
(S0 Loy, s e az Sy il G b 5l oy slag 053 G598 51590 AT il
oo 2wl YV B VF loj o3l o oS Slesline sbicad gl coloasanl YV B VA acs 5, 5
ke 8 ilan s IS5 1 5,555 o4, Lo a5 055 slal o | S
Slrgs Sis,d b cpl aS cenl aSas ol wisg 00,8 aSsl Ol cpl o) leg
o OA caled o Gl 5 4 0y90 ez b g 08 Jab Jpame cote aspe b (Sl
Y game Gyl 055 L5590 Cugll dns Sl Sl lesline a5 ol as e Sl ls 5,095
S35 9,955 A5 25k jake seied (s ol ) ey o 4zl el |y sad s
38y (obe il YY) i Loz 59, 50 pbicd s (5380 L 5l Gy 009 00,5 odlel -Cas
Il s ploxil 1o g sbag 093 4 je jlal> ol —iSac 3 (olo wiaul YY) aiioniy
Sl p5 caSae Bl ud aseie bl o5 50iS 10 Jote plie cpl (43 3,4
(S g ol p5 bl b et e jlies Olig 9,99 Dl lg b e i)l o
pac b jarass Cuxds jlsaleauto.ir Slis 4 abele cole 5l 5wy o oS sbics
lie oyl S aigd dllaa VE- ¥ Lo 0 Slojls slagy0s3 4 e 5l 198 3T 10 Lanass
Vo 6l osStas wiles S pb ol 135 50 AV ¢ 1o )lg slag 095 ad e 31090 ol jo ¢ Jotums
95995 132 Wb el S slaws ol andlessols jaseine aled Ldeie 5,055 oKis 3o
S8l 3l e 510y (sbag 393 59,3 5l o980 (l lstiie el 288 S g il 5
OWSC I ESTORRATRCER S SRICA gU P g v e U CEL R PR SO EWIN J FE
S 5l 1y 00l 0y g )093 Cluadl e axg s )093 dxg 3l 4y Cnns a5 iy winles




BFFY o los o poiowas Jlw o

Yo¥D oo 18 VPP a8 1P ¥ sidhaol Y5 iy

@sobheqtesad r@ @sobheqtesad [fJ] sobhe-qtesad

-

WL.A.M

Ol gmo 3 (b b ssloizle (ol ¢ goLadl aliy)

info@sobh-eqtesad.ir
! www.sobh-eqtesad.ir ?

)

M'M GJS W9 Ol).gJ ).b:()l.:.iﬁ;}?:

5 Geelg oSz 8 23Sy slaglin ot losyo lates (0l il (Sl s &2 s oz 599 5 aritiony o, 4D jspaz e,
@ Ol bl sl i el 4 i Sl ez o9 5 ol Wil VY diiionsy atdidS 55, 10 LSy Sgmns il (555 a0l Ity
b Slree sl oo 5l (Shwe wu0il 350 ()3 598235 i lpten 5 (el (S 3 228 (gl e gt @ (Sla ol en
&S so JLds jeiS alises glo id 4 095 (5lo a8 j9p0 )y &S Cunl Bl dlaz 5l 53 3 108 OIS )l 2 0 e
S8 et 53 b Iy 43S 59, 50,5 58l S8 Gl o8 51 Gl Gl B2 g Sl o8 & i jspe ()

5 €plSan s 2 =5 caliea el i fllg 8,5 My gl S et S 5 8 Gl el By ticis i 8 i il yalsl o S ageaein S iy o
S8 el gy 9 2dz 00+ Gl o el g e YO 0818 (al po (245 0g8 eSliand e Ll slacJlad Sl 59,8 wask Gl ey | e (2L <8 18
S 5 Dl 3 03,5 ol 5103y 5 oo 47y 25T e o s popa i 5 ele e 5 i SIS Sl (orez L AYAY Lo 0 55 3l el ez (2L
ezl aie) 19 5588 (Slajls 51 (5 i (el rodle SIS0 al il 00,8 oloml s o il 35 50V ¢ (sl pediins JUal Y (gl Ll po) Dl

s sl b dgazr (o o310+ e85 al pgs S LeeST LS e ol 08 LSl ) 055 Y pame 00y 5 (lalie

b dalsl Cu sz b 5 9lid g ple )d QL 3 &S 5205 8L i a0

9203l (i 5 698 (a3 Asgere 3l gebacs (Slog s IS Sl (riglae 5l (g3lasd g ol IS 0uile B (oDl )15 s ol o ey (58 S
x9S g le S 53 sine o &S 38 (B s (lag s JS Sl () (658 dezme AT s 3l 0l 3 il (AT s S
olSzsls (638 e S il by 53 ghene Sl JS Sl ey e 8 S S y 095 s 4l o & (e plal oS3
oS AL o e ST, ey S les ol i fblis S oy A glaged 5 J, plal o bl 5 sl bl 5 e e plil el |
Ml (58007 CraS L g poali (i gen (6,8 Sd 39 LSS Lo (6 (e | 005 9 990 aly 3 S5 990 Dol g el
s 53 935S (gl Sodlad Lo Ll ol 4l ol Soial g s 51508 gyl 59y 59 Sl 83 1) e slog ey B8
e Ol ol sl )8 el 5 83 4 el (nl p3knce S oo JLio 5 S (0|, (Al 9 35S (o0 (b Lo 1585 oS (2 lad a ot salsS ralael g S e 28
) b st nllgd JS plane oaile p (paile 2 08 5 b dtugynn &) dsgazme S5 3 (Ko diol | g 9 e (slog o dsgasmo lds & g el cmuile B 5 25

ot Koz 00,8 S e |y b il Lyl e j0 g ails 118 (630l g pde dlaz 3l g olal plad ) o 265 (g0 polore ;S sodlod M gl 3l 598710 (g5 s o 5y
957 (e plal oSS 457 (5518 g e oSl Lo (58 hgungd 5 LSES g (o 25 )83 Ll (o po30)8 LS B3 (3L St el o0 iy | 5928 Sl
QLS sod y3iS LS o) o1 s S )l g el S adgl glasls j0 a5 00l 387 uaide £lis 10 g, iSie by ol Gl el 0355 ol il

Wil gole a3 cpl ) 1985 9 055, Baiox 4y £9,5 45 Wisgy diadls Ll cpl ¢

Sguiand o (g 368 (s SMSn i 9 9 b35S 39

loojy glyl L85 oual 3 b sl o o350 G558 S 5 (g 5 sl
el il 3,0 gl S8 45 sl o 10 glol LS i s el
iy 5 celeinl glalad ci L gl celain] st ao ol IS o5
Db g o)ls JSie o (djeal (slaghy; S oo oot by 4 Wby i)l
o5 09 oslitul 5978 & il Glegllsz lp 4z ofly S5—i o SISt o
5 4 0 lee g oo il dmy B0 05,5 oS lpte ol 555y oLl
eI 5 Ly sale colazdl o oelata] (clmodS_iols .iiss gy y5 S 5|
ST 5055 s0d plosil ooliiwl cpl ailawbis Lol caisS o lol 1y ) 5 auiles oo
S a2 5 252 b ol 8, HB ol (a1 S8 o slocslS0 555
2558 ol 2 g5 1l sl T b y S5 53 J= ol g5-—°L°->‘
s tlas 98,5 6,500 sooslii il aloly s e 5l g5 oo 0I5 3529 yalol,
sl i 5 bljg o o b asl o)lw by Lo cdgo 4 ba)lS cpl ks jge
alarly al 5 ot o2 53 9 350 plnl (e Wy 5 alal, Lo laslul
Ol Qlimsl (e 5 (eloizd IS e85 ta b S ol OS2 090 o0
S O S eI I N e SR
S5 Ol ISl b ol 05 Sy ol S L g ad |y Ol i
O 53 5938 Comaz o3 Ve 5l g )5S S w3 Sl S sl
lae s e o Sl pas 00,5 Cupae ) b al Olien 8557 el 55 ee
B ol s ol as 5l i e ST Ol 3 1)l 5 caons (g2 s Clde iy
J{OUeR Y Y DR N SO0 SIS SICOYT WER ¥ PN PR R
IS Camiig b o 5l T 3By ol 3 2yl o o8 o 53 Eal SU s
S5 5 G A 13,5 45T e ey i o S5 ool 3 Sl
Sl by ol oM b sty o2 590 Wb laseiils g Lole o el
5955 J b ol g ol dagi iyon 5 ij9el Ot S o alen g
Sl waz gleodgn ol ol b ogd ai8 3 b ul 4y b g ol
IRYWRCEI S S P o Ko B V- PRVEL SR C SR VPR - Y RSV I U CTIP R P
Sd G135 50 Wajae ST 55 et g )3 GLwlid )5 g ol poe (e
Iy Soogs OMSCie Wilgit )l a5 STl ouis oolo Loyl o 0y 4y e 8 g
Salyo puSileo w0l dalol gl o i g plos S _io J> oS >
O 6y w3 35 Ut b oLl FasSTy ol 525 i AL ol
b ol ol 5o ploys 5 cilien 5 s 5 Gisel et o b o058
Oen3 st ST o 1) OSEe il bl 10 5 54 (sl 5t S8
Ol sl Ay 00 03 50 093 28 Lk b ol s Lo catay aujae c L sl
2l a5 o )5 aul Yo loals (6 IS s Lel ol 039y L 5l Uniyen;
oS &, gl sl s caf p abesl)l g pie LS (LS S5.0uls 5 5 1)
5 51y 15 5 S lign 8l 5 plr el i o s
i il 0T szl 4 sgate b dem o Jlaien o) S s (5
Skl e e (97 055 o0 S balygd g lags bl 5 55 iS5 e
i 59 551 39005 s & 3 F b o s s 5 b S5
1S gl W 5 285 ek iy |, gulio Ll 3 Ly, ] 4 o ks
[ Ot SLLaST al8l gg50 10l 55lol Gl 53 jsteaz (el y09—23 1S3

oS o0 O )l s o

.xdoh“i:ozo)é@t,.o w').wﬁ.ol

) )9.;5'.«5 &Lﬁ." Oald 091? 439)'9
J..;)lb

p53) 5 9SB (oo laV b o lge ailay oS e o8 ), 5 saile b
Oebeyd Sbls pln po (Fobiwly Glir 28 wliw 5 (8 Spar o)
Wyl Ty yeaS mlas ols ogla digyly wad L is cas Ky slaal
Lol oy sl 9> b e 5] (oo Tl 51 B 4y Ll A1
Gox 5 (PasVIls lsn ol 5 i te olS, 15 osilo b 5, 5 Lo
Sbgzmils g ol (ylaailey o5y 1,3 b el Jame <25, olon aiblyy
388 leo iy puela b 1F L (e)sledVIsle plen aidlay oK _isls
bl 58 cenlio (65U s 5 AT g yldan, o5 oo ele S5 b ol o 0]
@B e seils ol Bisel S50 l 53 (0o 5 o Slogml )15
il ol L aelsl s ggceal olsS g, Lol ole & ppm 55|
oKails QQWJ‘Q &) 29 Az p Jud 1S ol Jrvay jLqu;.J Mla
o515 owile il ar g5 B g go 955 Il ool el o aBlay
5 e @t S8 p5) 45 b (A 5 lys asla, S e
s i gbale) Gefgye Slels ply o (Sobiwls ol 28 ol
az ol dalol ggaiylo |y jo i8S Hlis ols ogl> g yly wad e s S
Gl 5 ple ol ) sl g s55al e« Falilely o a5 Gy g Gl e S5
ole @l slaas oy wlgn Ol Glnl 5l b ais S a3 1) 855 ol

i s Lo (il

sleglazslo aasl < ils 53,006 Wil (sl 5 055 0w Glpae g il
25— oyl > o Lﬂj el e e Q‘{Qj 2 e s (g
Al Ly, g o ol g wols dalsl (9.0 o JSiio oyl ool gy Lol i
lacs 1o 1 5 ol s drgi (105 )9 (Smms Sl 5 90l b wiiS S8
PS5l sl w8k ey A2 Gl 4 po e s 28,5 Jlss badsals

Ol OMin b sty o2 590 Wb laseiils g Lale 15,5 ST jgpaz )
b o g ol dngi (By50 5 GBigel OUSLe S o ol g oS Lta L,
@looggyn ol ol i 0g b 485 Wl Sud 4y 4 g sslr g 09 d >
Sgacs iyl (5155 40 0 55 g Lo lo gt dny g 098wl wae
ez e 1) Bl s pliul anwgi 5 s aeln slet Al o (LS5

o3 )93 ey 3990 UL 3 g9 55 93 ST: 5ol lobyd
Pﬁjl"’ls" Sl LX) |)

LX

Slaludl glacaas b olpla )b o lois,S oSty (oo g8 500 glaalos
B,y 28l sols) Lol (uuS oo Ll Ladlﬁa;g\fm)b ) wS5kes o)l asile
4?53o)yl;;,of‘c,‘_&lixfdl.e‘zﬂt;)i_&olﬂjbJ‘M&?Ql”a)ol_o
B, SUiks glacy jgele 5 Swjo)lys ol Jbw cole clais s |3
) Lo slagyle,l g cololiiel 50,1385 Gialed a1 oyl S0 0 oSl (sla il wils o
adl ol 0385 090 3954l Lo lgz anale ols dalsl .08 Jaiis oo gla i 4
O 8 Jlasben o131 1 pedis (glacdlad 130 Lol ol ol 35045 5 90 Lo dral> e
G9y )l i gazd ) § llgm Ceans ay |y 095 IS S'gi peso Lol el S YL
S0l gl 3 el (59, Cpeus sl 9SSl OMT Hlez ez 0,3 1 e
Lo oS (o & alyd o (olid a5 (5,88 5,k Loyl (Ulg ()50 (st WS (o0
| oS 8 S SIS g i IS 5 S s ol 3 sl o
T S Lo 5 snt 5 55 o8 iy ol i el el o
S i e S 5 Lo 5 o5 ol B b ol S
meleiy ladlgz asel> )0 (608,506 (gl oS el p3¥ pl b w3551 LS
3958 5hl o (i eanS Sialen alae ey (Lis | (gare—i )| Ko )3 sl IS
S g Ko Ko 55 5im 8 (e Kol el L
RS 5 el g (l o L ablie o il oS o o 5l (a0 8 )5 4 ol
B o ] 30 Slical lodgs Sim S g 5 sl I oo ol 53 S92 0

poller S @) Gad 03 ol g0 gl

L&
oS8 et S 8 7l bl sl LS 35 oS Sislen s
i 5 iy o g s (S 5 4y 5L S 05 i i
Sy sl G oy nl ) gy oy oS 5 il g (ol aen b
e SB a1, (rads 030 ol o0 290 B350 o (nl 53 STecl pladg>
S sy 6 o 4 e ol 3 sl o5 omgos Lol 51 5 4y L) o 55
OBntiily g (Ystn ploile 3 51 o Gialos 55 (25 oS Sanlos (lae 5
U slaogss il 1S Gl oDl 55007 5] (Sa 8 (sl sl 035
55 2 Olilepled (5 48 (Bl 0050 gy oy ]y e gl oy
o5l sla 25 it 3 s vl e 58 1005 L e, el o
e 085 5395 3 oy e e o 4y el Lol S e
P Sl slaced )l a8 a2ty lofyg 4z g o 4 il g ol wie )l o 5
30 lin S ke 98 4 0,Lil b 25 susS Sinlas (yglee.d s d92g dio
o0 5l 5,5 0y s ki 10 ol 5Ll 5
53 ol 0 iS ol 4 FeeS g (Pl O jgoty Guaiie g g3 (ke
bl ey o ing: Ly s (5l 5l elél o o (i) a8
e g gl g Lo 13 (oa8ly 5 385 (SB3L At & ol oo ool (S5
Ol g o)lal e (men 4 5 Gloal Galed Sononl & (izmen 5l oo
o 95 9 3y o0 s 4y el el b g i 0l W58 oS e las o S
e digd 428 )5 00yol s oS st lrosge Lol e seil Al 4 Slilas
@leiil g ood Snalofl8 (650 plane plie lisle p 4y o)Ll (et (5l S0y

¢

axdg1 a9 Sy
KWW AR 2% ¢

5 S VE L s a0 g0 i 0§ 5 5 555
D255 519 ploe S BT 5,90 S 32 4545 0,5 el 5ol 515
u;d..a.nua..z..u M@QKMQJ)])"'[&J@L“" 6])9—:";)“1’.“’5
Jls azag az¥ o)l Gulos Sligas g a8 5l ol oo gl | pllas
il o (ol L] 155 ool 00y Lt (5ly9— 9l 4 0a]
S Al s (et )3 4 el o S S50 55
Mol by i g by 4538 gboatan b (LaSS glje—i o Slas 5
plos i ils pgas ul o leaS Glo g pulxe a8 SOy o
ISNVEF Jlo azog asg¥ pgo (isu o ly0 LS gly9i Slalgal g ol !
fazxo 4y |9 g Ludoee a3 WS 310 90 G datd gu i 8yl g S
aozma b olod el dblslin gyl a8 ol oas gl )| pllas Cobias a5
33 il a8 g yuilgd c B slaz )b il 5l aslsl o (59,09 Snle>
g0l p & 80,90 el g8 vaslicggal S d g Oyl 03e>
elie 5 (55,95 0jg> 30 yrtneli ST 5 (23ls8 Co b 5k 0050 109381
ly ol IS sl ol 15 e n 5 s 1y s
A g lsd Cowd z5b o )bye pezee Jle Sls yrizren i uily o)y
Oezad Canld 8)lg 1y Gl ul (6 K58 )5 5 (Ko )8 &l e 03e> j0 el
b & s (slog 1 Sl (slag b (20 Glesls sk ulul Dol )b
s 32 01 233 s Ml T 5 5l e S s
(Sl e o,1,8 Ll s 4 il 9 S5 5l 83Ky
P o5 o and ) ol sy 2,5 olyze VY S 3 olgs
¥ YY slaw ol 5las cuslon S bl o ) ool (glys—is udoes 40
VWY oodaw) sl ay ol al> o ;0 dygan Vo slows ol )l 00gy 7,b YA 4
Q5 agas V) god ) dulb 4 als o ais o Ololpl a8 las 4 gae
Sy 50 oy Cowd )0 G dyguan dus puisrad el 00l 0dild T3k yuloee
a5 wlos S cdlyyo s I asliwlul VA (eST Jlo glal 5l el Lo
oden) (LSS (lgh b 4 (Son 9 23,5 ) Jlebil avgpae VT o o
ol asl ol b cankss oo s 13 18 60 ws )0 5 asb wlwl ¥ g
VOF (gl Jlo (b ol aalol caciils and> VFe LSS (6ly9 (55T Jlo
B i 3590 S gt ledd som 5l 55 Mol s plges Ml
SlauY &l (pgas ;0 g wad o)l ciey 4 Fwly ;o gl 43 S
oY ol Sz 3o S bl (g )b 0l LS 5 (ome (5 3590l (51
et g d—y gl 4 eloe 3 asY (pl oS azslin 5 ol (L
SRS el 1 ol 5] 4 e olej 515 Lot ) (Lt
Olee DL 6155 2 ol ,k)d 6,500 G 4 ey 55 Ol g2
Js o laljg i bl (6,155 5 4 4z g b iS5 15 udone (glo g0
LSQ)LM:I &l ye—i u“‘l’“ 952, Qlff“-" loygo UL‘" ol A F-0
o s ol 3 s ol I35 VE0 J s lajess 35
g bl ples ol Jlo 50 1S ool Jlw ax0g) douY E i 0,by0
dore a0l 0529 9550 S Lol g S 00l Pl (LSS (g e el
b and> S poze Cowl j1,3 a5 paids (po il 00,5 )l ol 855 digan
Ales 18 ) 350 5 990 &; onl dblslsgyl g ol asls Jow oLl
Ol oY (g Candg (5 008 (65503 i il o 9288
sr B o by ol ate am¥ e il S plsie (LSS sl)sd 5o
35,00 4z pleybyoly Slgld g saxie SIS o595 oy Lowlis IS o )]
Ot Ol et s gheptn SIS (pl il Jl o Le g
9,5 bl SLl (glas el 0,5 a0 oy o)l iy 4 ly yo
@ ol Sl ronl oal o Ll Sl IS slacwlw )0 g5d50 (pl 4
odore Sllel jo Sl glacdlad Jlo el 5 o)l g codla i sl
390k e sl 931 518 Ol sl Jos (glive a5 (oMl (5T )5—2
Al 0,l)0 sy 0 uly o i Ql;do.._\.ia“l),?! R CISSUES PN HESH R
P Sbsgi dil)l g oMo (owyyp i3 ol 6l eSS slye
5o Lo sl a5 wlosls sgi o)y ol o o)l Lo 1S soges SN 5005 (ol
Slasil 4y Connd Jg pud g0 edgi o8l a8 lg0 Lo g ol 938 diey o
Ll gl sl adal o andlo)ls el jemme 4 LS fadge oges
s gy 4 Fewly 30 (gl oo b ools Lo 4y ol pl ojlge (S p0 uloee
o g Ll Sl Al S Grgad cogas sl B 4 Sholpl = bo)bys
oloe o Slgas bo Sy 1 auST L Gudime eo (0 igan (pl (cwyp
03,5 Zaiblge bl oty Ll dale £ G905 b ulme 105 (S oo oy |,
St S )18 Ol g (eSS sl)g—t 3l 9 50 £909e (nl &S Op:
VFe0 Jlo SLel 6135 2 ) g3k 03k (cdm 2 Gy 53 LSS sy
L5°>L““ &lye—i Q“l’“ L Ql ol O ol e bl o)l )0 0 57 Lol
[ L)“l’“ 9 ulf).o L;‘c)gaoL,.n LSL"";’L.[’.‘:" o)L)a Ll ‘M)L\i 59959 L cwl
SN G5 5 g walp oY slacslap; S1aS @)y plbacucs
OSS (sls— glaadliyy g0)lyd aelis (xS sl il ]
st Ot S )18 oatyl Sl 0 a5l 4y g LS syl JLs 5o
laaslinlul 5 Gule Shgas (55 2 b O s 55 o3 el 00t
5O Gedg Wlss gl edlae lgys 5l Sl )l Sladainl g 2o 5l S
3285 5 sy 45l 5 ian lolesl 2o 00 (ot @ G
Lol azd § onsoll) po e cl i dal g bl (5158 0 32905 490
el 5555 ol i IS g 5 e 452 5 5T
03,5 dus Al ¥ (glao g0 (5900 Cely) 5 (oDl (95 oo (512
bl gl o balye i gl g ols s 1) oo ygo ol oles cod 1A el
Iy lalygds glasl yuloxe Cgan cyilsd ulul i p0 0 g Conl 00l (pnes o)
ol ools iy a5 Sblaidl g Lyl yd 4 az g b udoe aiS (o0 jaein
Ot gl o Sl 5l gasge cpl a8 Cul 00,5 adlol Jad clgo s ole V

Bed ood Bl owlul g8 B



A;f“ O)LA»:J- MJL».

VoY Losle 18 VPP (slitoy 1A 1F ¥ il Y9 aiiny

@sobheqtesad ()] @sobheqtesad in]
ONS” slaidl

Ol 2l o § (S 3 Eloiz e (culow ¢ gOLasBl anlijg,
sobhe-qtesad )
?

. info@sobh-eqtesad.ir

www.sobh-eqtesad.ir

Ol 5l 09 sod plonil (6555w O ygos Uy i o (6 IS 5 aSCol 4y 0 Ll b ) 145 (GOLB AdlST g iy 5 o 0L 5l ayolouil )
3,5 ST g e Lanags Al 5158 ISl g L A8y iyl L 1 g s 5 488 s s S Y g ol Cani
NS s g (s by o)y il b 955 13— a5 (6oL Al 5 e o 53l S s ool ey — Sy e
Awfoﬂﬂéoubﬁl)lbéu]Ldo‘)msm‘)‘d.skﬂ)—:&wt)é‘;&‘sﬁ.&@ﬁn}bbe)Q:O)S)LQ.BloL@A)S%ﬁw‘le&M

| 2 P98t b ol 5 5 06 oo plol (5y5ms Doty o (il 1o (IS Eead 0l gl bn o et (5SS EeB 013 (59
a0l s ye s ollas Jlass clalss g 608 od Wiy yolon] Al WS co uesS 55 995 Jgaze 9 gl lge CuaST ol
= RCPSCPIVES PP VI g o A.ZM‘J.?;:.SL s oled Caad padsl dlge e il LT AS sy ol 4 ey (o lolid
S5l Ay 2al38 S Jlo 4y S by i 5 Cead (o 00 Lol el L3S eyt (€9, 5,500 w8 wiile (g0lge

Saded Ulgal slagl > 53 I ol 150 YO 51 Gl g 9

et 9 0 135 el Ve 8 (Sl gl (25,8 5 6 pslar plasls (s gl aloye VWY (g 803 5 Loy 2l 90 (sl
D98 9 8yl il e laladl I (S g 00,5 > dilalis (g 5lailely sl 155 Al 48, (9,8 4 VIS I8 I3 YO
el ol (s3laslely Sg s8I 0)loxs iy 30 (58,513 5 (9,8 (St (slasty 518 jolared V-V JLu o oS ol (Siles Jlgl
Wiy 4l 5315 (3) o0k o) 5 YIS 3215 L o3,os 55 (0F) ooko () a5 s o aslicyas] (1) 3le (¥) s ol 5
SlBlas Slles 5 a2l 5 s3loosky (b (SGig S &l g 3 50) )l g ws ianio O g (5K b 528 gt (sladeliy (ails LS (1) 00le 5 s
sQLa)' » @5?45).0 walise ‘_gL(bd.:.:}f )'| 6]0&;:;5 g_o.:.b h Slolw » J.oblf (& P> O]Sal «leds| A (g C,J}Q,u sLbQ.«,ﬁ &5'-:‘5‘ la ulf&....fufju » ‘_g).zf.\g:c;g@) o>
b sl Bl g B i Smaleiad T 5 S 50 2 ol bl e gl (sloansd oSl s 5l o 5 Yl g gl o eloaizl s > s
09 OBl ¢ o9 ,800,5 O ygods el IV 0y 15 g 125158 &gy ailebes 1 (g LSS 5 pel) anal> ol 3l pgec ool Sl (lojlu L jo SIS @SSy 4
S35 Ol s sl b ceslie (o sl T w5 lye (052 ool 5 olgiin 1)) 5 VIS gutsaios osalie w5 ipliced o8 ailabs slan] )b asn plnd

2 T o] S el ot o sl (5l aeie Ceand S by a5 5 Bl il o aoloul o el il o e

g g0 plol Sl

Fom| L}).g G‘)”’ AS)‘;):’ &5"“;;)'!5 )l @Lﬁ‘ o.,\.l.isd).m Ja..uy Y5 cdu.‘l.ulj 45‘}5) O ygody

g & e GBOgeeS 53 (I Sl (o 5 90l gl ) 5 a5 i g, oyl 0
9592 Gl b b JS (2Pl oS 55k 4l (Gl o ygr g (28NS Y 0dnm
Al YV S| ada YV UK g oy 0l (15a VYV 5 cyaulio 99 03, 4 axlg |l £V
k2 BB dgo plew ik acd g, Liwsl 515 405 Colai loaze 8 00l cws
VE Y il g,y mazriy 5 G 58 391 Sgpie SDlalao ol 585 5l a8 gus, sesls
Ogeken 33 03) 4 9 8L (2l oy VPA 5 50 TV lhes Joles Glgl g JS a5t
Ioazea 092 0018 s 1 atial V) a5 1 (ygein YV JUIS 5 o as) drls Y 5 3 VYV
S i gt 5o 3 5 o ) ot o A .05
Dl g Yo Cand e 4ty oy il g2 (e 3B Sy, 5l pllss Cmliae it
B a8l el legi f5m 0) ey o5y 48, YU clogi S50 AY b 51 glass, o 5 o]
el 4 Bl e jer Gy ool oS sl sl el 5 00 e g el ala>Dle
o)l95 5.0, 28 b ez e 6o ole 3 a5 1, ypalia YA JUIS lgis s ol b g1 0
AeY ose jo g cils yilidlasly AFYY 50 5aan el g pelaiS Laas ools s
plow 9 30e YOF uj5r oo ploew Slass aiin (65 59, sl josbiwslasly ABA 5 Jl5a
Uil 0o )0 V.00 Jhl (IS jeb dsay 135 58 BY 4y ol 3 Slasd ogs sue FY ate
& plomil plos S5 )0 logs 8 ldoe 58 VF i3 )l ay alelas 0,88 15 FYD 3ga> 59 elccils
525 G o 55 gy 5L oy e b s g Y Lo
35 0l G 8 (AL VF T aidal YO 59,05 0)L8l 9,055 5 Lisegll 03le 4 (s o0
VOB L ysly5 39501 Slolrs ol sy arly OV g 5 VF 4y 5 iy talidl asly YSV
1y oo 3 Gyt o515 5 58t dyjloge plogs oo 15 VYo (T i3l g 0,88 30
392 oyl 2 815 5 slaoled 155 (e g Slag UL aills oyl 2 (L
S ) g slasysSy addl jo 5 a8 S 03 4y gogro s, Gl a0 39, 3l ples Sl
olagd YV 5l Lel o )5 ad) 0o )oY sgas ujs0 JS alis e ol 0 a5 ol bl
5eles VALY JBIS s )5 ool 5 5 sl 55 ol 00 2018 g Lo ins &
Io02ee aitul ¥ 59, a8 00ls s 3l o YA JUIS 4 1o Jloz 5 0090 g 0 alg
W] Y0 Ll 5,5 bgies nhen VY LIS (sl 4 3 il ¥ i (pgeen YA JUIS s
210 3 plla Comlas auStis gezme $aE ¢ jduo dedte dums g yehd 5] s a5 1) T oo
9 5l ol 2B 3 Skl il ol e S i e
A ye l 50l 5 (Gl o s32039% Cogal @8 gozme e 13 p)lgial 905 gl
a5 | ol 08,5 ool plo—w il o (siiie Sl ol FATF o ol cugae 4y (5 laanel 5
il ool g Seilotos (slacSy 0I5 b 50y 5 utly) gl ki 428
Qlﬁl EMelas P ‘)iP S5— )l 9 A;;S‘sa .)l;ul L_gaLa;ﬁ‘ 6[{&&,.][:3 ‘5'}3 6);[)"" 6Lb§
o Bl &y aylo s il wiaine Lolid )5 5 ppislo e Slyad |y o o pllii
Colleb g ool olazel e S8 SgeaS «golons (5l oo Ll o3 5 sghlas La, 5
5 e J oS, L5 o o] s B0 el 5T 5 5ol
10 45lg ielan YA JUS 8yl (bl 9,8 (558355, e sla iy 5] U

) dsogy a9 1S 0l sl S
AR 0 )|)§ DA R

2y 5 ez S g2 ol (S0 (07 9 s 8l oo )8 Sz S golandl i IS
T o5 <808 Jale e (Sliwg s JIS ol (355 200 355 ghe 1030 55
Lokl ;5 1Sl eleladl s 57 Lol (Navigator Principal Investors) «; gussl
5 B GAllBL o as) el e joeie Sl (S bl apslonl 5 a5 Ll
el o (Joio (58 Sz 109381 (5909 ez ol yos 0 (IS jolotr 5 loje 25 ol
Ol Sliwgd B0 J0S (e 1l 525 dmss) 5 (e S o 2 ol (S (0
ol e @2lse Jloiol e jpiin )b ol )l Sz Gl U a0 8
i)y 9 e D)o o2 p el RS (e (S a5 o2 oS ()0 5305 waly>
538 oladle B oy pasie gla ShgicaS ol 2l pae plaudiliS salg Cgllasls 506
2958 5 50 Jlo slacuadpn o il a1 0,25 18 4z 0,90 ke el 30 b 75
5 G55 ol 58 el 5 pol o I8 1 51 s Liadno (T 5 (6l 5
el bl 6,5 U5 5 ol e (sl po5 o 505 513 po1 Cogndly Cnl il eizeon
3K 553 98 S Gy 5 Sl S a5 (ol o slaal 3 eSS

b aalgs Lyl

O1951g &1t 31 539 3 sbbeo PP (paol

gy Bl S FOV 5 la YO azs o alelee YO+ 5 )50 YT 0,50 (ol (b
OB ATY 5 1 A olass o amen (2855 plonil (Seazma) s sl 92 (Selae
Sl ol 3 ole sla S L 55, Gob 511, 955 dleles 45550 095 b
3l 520 oo 2l YO 1 gl Lo ol 3l sl (Sl (3155 sl ol plosi
15 5 ol SlaVIS Sl ls slys 5,0 Y ysalos OFV 5 0,LLs P dlos 555 e
ol SIS gy e sl 5o ol 0855 als o § S5 5 5,5
T ahe S5k 5 6,15 LoV (sl ¥ (eken FAY 5 0, ha VY 50 5
el Y geles YEO 5 Y0 3 ,Lhie ) Sloas sl 5 ,Ys aekes AYD 5 5 LLes
3 bl GYE SIsyly sl (635 50 SSb eI ol Bebenl 485 S50 )
S5z 9 529,10 gl dlse 910 sl 9 Y0 (igekea FA© 9 0)Llea V- (55,508
Sae (b ggerme ;3 5 Cenl 03,5 ali ) Vs (ks VY g 3 Ll 4 (S35
951356958 5 (bl SV (sl Y0 (gelen FAV 5 Yo 0 )Ll VY 50
5 OB ae Sl o an by oloegi YAD- + £ L1, Sty Sl 5
ool ) st el 5050 Cead b (5550 YL &y dsals LBl s s
AYD 5 3)kea T8 tlon glis 551 el S lime 5900 B (5l Jlo szl 51
5 J8 5 Jom oo 5o 05,8 sl ool 5] i o5 Sl 059 Y0 ke
Sl O adg Dl 5 SV Bl GV (geles AD 5 3 )LLe A 55055
Bleo? Y3 05la YAV 5 0 )L los iy € ons mlio? Yo (5 Ls M-
5 32 Sl gmlio? Y0 (5l YO 5 05l hee g €50k 5 (oot
9 3)bkee So 4Lty g Slagaior Vo (glo VW g3, Lhee O €Sy iUl
YO 35, bl B Y5 salia TOY 5 5,LLe VY €mlio 5L 5 Vs (yseka 218
YO) arid 35, 15 6l 551 Ll ¢ sl 1S el 0355 5l Lo oo ikl
dolos ¢ 5logs VOV 5 )l PA &5 L Yo alolos 5l alls> WB 50 (VF- Y ole wuanl
Aol g VYo g 1 VA 5L oy aloln )logs YO 5 )52 VE £ 55 L )5
s Ve gk ¥o Gl eliSal VB 58 rizman o5 oo FAY 5 50 4 ]
ey YFF 5058198 25k 0o olagi ATF 5 8 VP 25k g9 slasi VP

28,5 18 asle 350 Sl VEF 5 50 A g3k o5

3 )bdee #F s olo wanl YY U (5 > JLlo slocul 5l (655 0 SSL izmon ol
5 S5k 5 6,1 09yl 5 (bl VI o ls (sl 50 Y0 5kea OFY
Clled gl 5155 6ol 5,0 L e OMeles IS poe el 08 )57 aels clons
3ol £58 S 4 aS Cwl oogs Y8 ek YOO g0 )L £ 39—l b 150 o
g kke £ Vo aka Vo B g0 Lo Yoo )0 fygedes VY g0 L le @ Lol
oy iy e TV 5 3ulin e 5 3,3 s VOV 5T o9l 58

Obloplew Sl 4 dguw Ologi 35llae FYO 54509

k ™ -
4 33y5 S 0l i sl 5L 7 e 5 ol sl S5 40
€ b i 3 yod ] ael e ol N s 85 e 5l o
o 90,8 alys cud T 0 1) 0g3 ledlll diad (gl b o basd lals ol o
Gloosls 5 giine Sloas il o 4y 0B K ga> 1 L (5 paP Cugn o]
ol o g LD cloles ol 1y 55155 el ol 2081 imlgs ok gl
Sy ol 3l 058 on S 0 B € ol Cualdl g (S U pol i ilige oot ol
2l oo o heelgand i 1y Jlaalps T leMbl sazme 2l j & (555 Jbo ol e
S9SN G jgo ) plons Cuga il g ol ol wwwSejamiir ol 4 4zl b
Slooge <8l 5 sl ju il s 995 (61 (Dol S 2l > ol aS aims plox]
SFoslital g lopms Jil (ladiad o8y @ 39,5 ISl cdlas plow 0gm 5 (Sloins 151>
el 155 85 ¢ s 5155 5 0amlie « S iUl ands o Lok o] o
0l 318 gl dgs (IT o Sg iU S ps0 @ maloma ()15 5 geline d
5 552y bl e 1o o5 pa 3 5 5 sl Sy 4z

gy et &l el 15 Cyg Lol g b

gl 5,0l @isl (635 0 6 NS00 50 o8 5B LBlte ) al o cnl 55 S5l He
Olesbo S1r2l s Loz 2 )llas glae kel (wll .38 walg Sl MMl 052
g g3l ol @dlin (iile (rized g Sl 5 (Bile sl Bsl 5 )

Sden s)ls el Sl & oS 15 g JalS 2l o 5 Gy e el

: '..-‘
Slogd 9)lekes 1O 5 oo 13,5 dlel 0925 495 9 Jlobee 3ligl (535 30 (6 NS00 s
Orsoken S sl ploeas ailebes Sl 33,1 51 6l Jlos ol il pges 4k 15 3900
i 55 ol helgms 39 32 g Sl bl SIS At )y Jlale—us 52 VTV
Sy a3 3 (Slgis 005, dgms 550 VA &5 el 1 51 (S Jleoel oo s pges
555 00 o (r5alos TAY 50 LLe FFO Lol a1, Josls 300 5 152 VPV 5 y5elie
sl pos aiin ;3 0l o (155 (oS 5 GLISS b o s Sl 40
AYD (5 )l dgm €9 1 gy s y1ils g (g Cariogauts» 8,15V o5l Jlwolo
ol a1y 055 o lags (ysken YO 5 S,LLa YTY Lol _ivas iy w55+ 5 30
il 23BVA ¢ Slej o3l ol po ol gzaSad 5 g Caloe ailel jo Lyl
@9 (o5 9yl lpl s sl e 23 )lo (5551 Goygr )95 Ol 1913 5,
A5 8 5 Jo 5l G sl 55515 (5,558 9l oDl (Sdns G150
bl (s 095 s (5,00 5 (2l Sless axag bl ol e Al
Jolor o Jlaeles YAD 5 )f50 VoV 0l 3 5 Sy 39 €05 s ()51 255 5
W05 S (655 0 (618508 s Lasgi | 858 oo Jlogd gedis VYA g0 LLe VYT

9w gy 3l Juol= 0929 52)l9

Oblelens Sloz @ s ploes 05ms g 5l ol 0925 35
Jho 08hos & bogy e ctdloe plows Sgms 3l (o250 1035 g lasl 0 000 Lot guae
23 Sy & by o 390 g Sl ol @il ol jom @ pdsaile s slacS 2V F- Y
Sligas g 0l medg )b e sl GBI a0 di o0 )y (Y gote Lo 4
ples sdyale o loeS 1 jfond plonl (slais i o 5 Gy Sl Sl
SeS s VF Y Jlo o )Slas 4 bgy po ccdlas plow Sgu 5l oidn oad | e dlae
Ol s o yg O )llas glandg5 )ls Sdlae Gl loplens Sl 4 pdpaile
Sl el ploms 39 g | ol @l jf (22530 )5 5l iz (30 Olojlons
slagbe Job o )b ondsl slp el plow 39 5l ol 4y g 1ol Sy
ks sl £, iy slas 5o Cllae plows g 32 lg:0,5 pdlel 5 8l o5 o5
Oleslbo slags oSy laie ol oy e Jlopleew 52 sl s3)ly oo (290> 2
o g 3l (o LS5 cogrg a5 5 )0l (3ly5) (535 p0 (6500500 &5 505 50
ol @yl 655 70 68800y &8 1 Sl 4 VY Lo 5 Slos 4y bogy o e
Pl 2900 gm0y 3l ool gBlia ol o &) 0dh Jgog oo 10973l glizua a2 5 g
sols cdlae ool Gl a5 oan ] slajg, 0 @il Slgiw 4y by o cdlas
52l Jloplens 5 g 008 Jpog oo 0 bgijo Slojz (59 48 0 saly>

&l ka0 5 95kkee FEO olo w22l YO b (gl Jlows ghozyl 51 638 50 SO
ol 039y aslis 3Li 0550 55l )] Yo 0 ) Lle B0 sga> aS 00 S i ) o g
52 Al 35 0 50 i n 8 5l SMlalnn IS o il 5155
O3 VALY 4 (olo sl YY) aiizty 55, (deles and> g0 b o]l (oMb
02,3 Haakes YYAY ol 5l g9 SUSas au a8 oy (5,Y0 o35 Jolee) Yo
0392 9y 0sabea Yo V¥ 59,30 oselea ) el osalen VAL Yo (geken Vo AY

bl 3 jdws Jolas s
Sl 9l diwlgs Jolas o 595

onl a3 plosl b as']) 7 Jola> oSl g s e 3lasdl pulid 5
Sy 9 g8 9 b lwlypd 0T 42838 o & a5 3 saians 5 o g 45
b g9 y3 - Olsslamsl - (5,5 0l ol s rntqdl b3S Glagga> bl
Ot Adandd 13 87 )lobl slamBl ja )5 3 5atws Jila> s pg ) 4 o)Ll b i
Ol welys 95 ez IS ciliw o8 ol el sbal )3 55a1 s Jilas
b s solaitl )3 fadge (ol &5 sl dralz 350 5 la)lgsls (Riure curidg
ulox (sl ke @ sl ke 55 el Ul ad Yol sliadl G 457 IS el il
b 238 oo 3 jaiud J3las nts 4 palos Ygara H38 sl K Bai> HLil |
S5 Jlas wslys o S o 28bys | 5 setns o S 4 GluS il tebe
o 55l s &5 ol el 3 3aka03 S5l cynes gl il bty A28 0 11 395
YAV Jlo 5l 0l ul sbassl a1 a9 o ol b 2als dalsl (59.3 K5 1,5 U 5o
c,..nld.:..i»biA.S{LugculO&ugﬁbf),shig.wloToa,fQ)qadb)s.\:.3
300)3 Ve 5l 5 598" )3 g5 B dimgs S pgeo 40 Jl it b Gl (b oS
W‘Swlb)l)&g'}él|)4.ML>'[°.),4ML;JJ'}L§LQ%“}A£P’AO{‘|9_\‘:Q
ophslons Jamio |y (5 i Hlid sl s HLidl polo 4 s 1K Bga Ll
s yaziws Gial33l 55 0 lged (Sl 03b ol diliwlio 15 8" Olis bl slasl sl
9 baog S5l (B0 03 pugs 88 ol Jbo 5 nl ol 039y p g5 &5 51 i
23 ol sl (cagoc p g5 uSSlin 55 51 YL Sl K ne isle (095 o3
S35 sladissa el )3 5,5 Gaa 331l 6 )l &5 i Olgi oo Lyl 0l
@?o)lg)mlw|6|ﬁ;|&@9mb)l)§L:.{J.S)J%ZKLsLmJLuLSEQ?
Canal g3lasl lse 0T 0ls oy sl 4 laral> )3 Lolo)b T 090
303 Y0 9 ¥ 5l 50k p 05 555 a8 ilay als aalsl (55850599 Salys il 8l el
9 pog dadsatwd 9 Ggi 50 Vo Gaul3il K b g5 sl gos il slasdl )
@,MPLBI)'I6)1.:“9[a,,:dwlgb)awl.;;olﬁl)%,ﬁp)ﬁ‘;at{
£ E9o9n bkl 1o gl (el o5 ¢ 5 (o508 08la Sl i il 4,
> i bt asls ST et Jilas s sl O a9, bs
(@3 oz J3la> eyt sl sl cnl sladilge | Olgi 1ol 39— 5 8 051l
9 sl K05 sl b oglite (5,0 b aihie o 55 8 b5 asls o g
A 395 yiadae Olgi e a5 2 13,8 JKo pamlin 5 328 3L lags 18051l ol
.>|)§|LJAT)J}|@|}:.A¢>14.{_\A{UA§J‘AC»§.>L3JJ',Z;@LQ)JQ,&}J:}U»L_Q
WSyl K35 455 05,8 el (ol Luli S ol ams a5 8 b5l eyl |
b g5 O Altis 45" 90 0 ol it 9 IKin )53 L lgls gl a8
D90 9> Lt bt bzl YL a5 Slus” > Jle sl s ol o 9 S5
ol b ad salys g 59 bl G b s lagg leg 9 (tadls ISl 59
la J3las Sl (50 wilgs o Jolax &5 ol gauoge )b G 3 jatws Jola> (s
Sl 55 5l 6ol &5 ol Jb> 53 ol S 0Ll s 605058 e |
)5,‘:]‘_\50‘:.0'5M|))P{)U~§|@LQJL5|)3|)L;§|»¢.:L¢>;§3Jﬁ[gdf(_s.)La:él
leis pol> Jlo )3 gaudge ol wliwwlin 5 canl a3l 5l )l 1855 395
RYWATNES RSO ¢ EES { PRCI L P Wov JER LW P P e
ol 3 (6 i o illa b aalys o8 )Lidl 05 oguas 4 )Lidl 3l )l
45|)L;)Kd.§|.\>l.2m|)w|).>~_'ﬁ:4fl>3d5.>9.LLQM‘,}g)gg)JPQJw
bl 0T 42838 Ul 43 a1 a3 s 5 aGgi> 45 sl ol 23003 plosl

i plosl 42538 Sladgio Graldl ] i g pog £



OFFY o )losd o ot Jlw ©

o0

&‘ﬁ“ (”_Lfvo 6&)’: 6‘5.CL0.';9‘“ ‘s.wl,‘wa ‘ ‘Séw‘ MB}B)

2/

Yo¥B oylo 18 VEFS Loy 10 VF ¥ sl V5 aiisy

TESPVVVVES: Sy 3S | $0F-FooA: Lub 3S

info@sobh-eqtesad.ir
www.sobh-eqtesad.ir

@sobhegtesad (0] @sobhegtesad in| sobhe-gtesad

1P SUy g Jo (598 « Ll bbed slgiol « gl 1 j s gl ol g3

L | S (aan duaningo 12295 | FIEPOMPIVE : S8 | FEPOFEGS : @j95 | FEPOMIMPO—T : 8L [FEPOMMAG : yuSS | FEPOPEEA: ogac bulg) | FEPOMEG0: oy 25 j

b ol )5 0 Gl g
Jg pudS” Jials” G

Olyets & 05 Gmlng 389 (g, Jl ol o o) o
s (o) 2 2y (61oiiS lganal i 09 o 4Ll e g
35558y ol 53 e SIS 33 GBI sl odls e Jo s
Jebdy a5 09 o 3155 o3l VoV -Verve b 4y oS 5 Slaye
0 ! WS 8 JUdpd a8 )0 |, POSKR @0 g (35 S il
S o0 J S 1y 0 Jg undS b (LDL) o5 JB b (259 90 el
el i 3. o 5o 2 ol e S 557

 (Verve Therapeutics)  w—ScSaul 5 955 (5 jsldcu) &S —i
55 4555 0l ol | 58 ) s
2o, 00 L (s> O IDL i e ialS Eel Ve ) -Verve
2 JaedS (line Jyans &0t oS Sl (Fanses, s
S gy oIS 5l Gy e g AS (el (ol gyl VL ]
ool 03l 33 gole i abaks s (b w55 o Lilslonnty 1o
i S il g 45 Wi (s el LT 85l b eyl
a2l __ll 1l 13 CRISPR (g5t 3l oolicil L DNA 34
oy lpl) sz by 8 0l Sl gl (ol ol s
lage b ras gl 4l g0 o5 W55 g S 9,0 slagslew
altes 980 s opl 9525 LOAS (o ys oodlo & jg0as ) ol 3l ailyg
6 psbas il ol (558 o (55 (il S 5 S
il 2alS oo B 8, el |23 e
Jl sl a5 L 9 el A1 o 6 o
@ 6l 3l o5 iy sl sl glosS ol il 13 a]
6951 g8 o Sl g b 355 oo o0liil CRISPR-CASA ol
sy (S o &1 (oo s ) (ol ploxl 5 S
YA Jlo o cavszlole amy e )0 9 )lg Lo olS2ils )0 0 yg00
3l lacgazs Wl g0 lisabol b Lo CRISPR wya> 5l o &l
RNA JoSg0 g0 5 V) -Verve S B )by 1) S5 slags Lo
Jo:s0 G cnlonds JSCis (gand 0,361 G 50 00 g
S5 bas o0 JsSge o gDNA o 1) ol glajh 4 S mRNA
By 3l e 98 Galpg 5 (olowlids | PCSKA o lgs .o RNA
La:J,L.;wo)”oo)Su»  ohdsl ol guS gl Jslow
So a0l Kol pg sty oo ol (5 il &5 gl S 0
il S 3 b POSKA, 54 s &1 o 5 i
W g el 1) 0 ol S (o8 pug ol b S b
A5 0 S5k 65 (sl sl POSKA (slages

0,5 el olad Lol
5.0l Ol gl 51 5 150 1+ +
s Kol plis 0, lpple bangs

il )1 S e Ve 1S ) ol hesls (g5
ad (Sl pls o)lgale lasi (6ls5 ey b ablite gl 55
Olesls 555 5 sy sl (Ol e 0 SIS 55 1551
S ) e e 58 (Gt (b aidigs 595l b ool (oL
43 45535 clasle 13 SNl 1518 ol 5 gl 2l el
2335 Lol (glasliaalds (g )8 et 5 (5)l55 () b ablie jslang
sboosls i gt ol olad cleslu alipalss (ul g0 4y ]
Sy 9y ooy LSl o oz o fsale sl i 4y g et
sobrets s o fgale (slaodls jloslisulisg33l (Ggans )13 (e
S pai 09> )3 o0 &y Sl yload (58T Cus pus g (0 G5
b wlgi oo 9 435 D00 (0000 9 (o (51 (596203
188 (ol (oKiFansS @ o ) 059> (nl 53 397 90 IS4
e il ) sl 5 72l Jor 38,5 gpa ol
g e S L polad Jal oS pls o fsale pglas sl i
sl ooz L2l 51 S e o Jolas @y y—taghS]
bl B maols 1,3 DleMbsl 5,5li8 Lol LSl o 1) 05 o

28l 8 oolaiul 050 e dly o e 0y 01 gl

)9 -

\ chartereq

o sl 2 055,09 2 5% (aes

2 ) s long jo apaloxil o Jid jo JelS'5d 5 sty sl 35 a4l g oS50 50 dtends 8 Shas agolosl al Jlid ailias] jo o daa
gouds iod 6l YV Cud @y 3350 3L FY j0 Jad ol (6 5 0l Mo dazmodgds ateie udSl L6 0 Juad pl> el 2SS b ) winlss o2 Blas
o3 Cooms 8 53 YV g o angrs g Ml ) s ms o555 13 2 8,68, A Ty L0 a3 5530 ol sy Yyl s
Jtased oI5 o s (58 sl oogr Mo some (1533 (ol olf 55 s (oo el o ol ol il e 56 s 00 ol g 0l o ol >

sl Camd ol al 3 Slajd o lgd Wl o ol (ol CSB LS 4ol ol 3 |5 Jad Sl e

g o il b dundl 8 39 31 (59995 (2 yie it bod i ¢y 5L 93y (8 20

Jo055 2 kP BB 093] laolUlss 5 oyt (59,095 (nl 0,5 lois; LS i b (cagede DSy 23l S 5l 55
Aalafwl ‘)Sﬂgy?m ‘byd.sb|9>94) u’_:lu\}}.a:u quoJuw MlS lkf)“)‘ Ltb‘_gs....absdd.ﬁ ;,_..;l
Cily S 1y o)1 oo (8 a0 LS bl g olal s a4 b g odg (g5lsg 095 09,5 ol asam Vgile o iy
S g wlaa;ml)ﬁLAqu»Ll S Cir K cwal gl (B slad g i e el OIS,
oyhsli_.mc...moj)s\)a&..._.dwb)}m oS lgs so ol cplpliy g oo )3 i YL 10 o2 Wbl
GRS 40 gy Ay oa;oauw\dmm)ub Sl eS| UPOW}b@‘)Ja)J WS 0 9y S Aless
el 83,03 4 o35l ol o Sl 458 5 Ly i 5 i 5 S Bl
S5 5,  E3o9m (a5 0518 Sy 55 e IS o iy sl ] 51a s e o

S oo B0 35 A

-3z Ky

).A.AL..._..: \f ‘aal)' {100 :Lglo)f)) 0 y5> g.i&y
iz 05 Jol Gagiadliphd 5 oo, 55 (1954
Sl 5 UK glaoled a5 5 5 oiemg ol o
loyny slaid (ly pliuls pubul ) J5
Sy (L cale pld 5 (hjae (Sigtnlsa
(Y1) S okt sl Sl o3l e ol [V e
o o)liiz (ol i 0 old pla s il
e b o o g il ppa> Y14 S
035 33 VPR praliws gt 92 (92 Sigr 0 od
o ohed 9 Ll SIS g pgiteliold (g
N0 Ve ¥ Jg—ame (The Host) biee oS5
3950 99 @ YV Jsaze (snowpiercer) S8y
Solus VN Jlo gl (ogi oS (slodow 06 (slapld 509 8 2 i ot
OB o e 952 45 3,51 (oSS YO s |y s 43 98 (92 SUgp Sy S
b yioped e Slegdgo b ol slapld ol (e (laiiie (g5 jl 054 5 S (08
Sy Sy gloslgls )3 oS e sy g Cuns g g Sl (S ot g ol b
9 oSl ol bl (5ol (ST 2l o0y 5 992 Az (lodin i (A5 )5)y 0
P o3l 4005 Lol 3457285 a5 0 b B2l lodal) (90 5l oa (39>
6 oiskes 19 ol i s sy g 0 a8 T 1 5 28, aigi 0,8 (gilnlid
ot Sl ez S sl 9092 0.5 9,0 >S90 ) (glalid gl
Gty |y (Bl saliplid 2 i 9 Qi B okd e old ke (S S
Sl (S plpear |y Giogs gyl by colu Vee e Jlol) 055 ohd s ol 3
Lot ) 92092 Slaphd ol (sloailias | (S el ouilo) DLl ol 09 S oS 5

WS el 53 o 45 el (ol sslozal slaes s

S yunS 1> 5l y9u5 ) SUS

O 1 2l e ) G0 35558 sl |
gl o )by0 a5 Sy 5388 9 S e ol 5;;‘
95355 Lol (59,90 3l (@l 5l (S ol Bl
85 gy gliysedy SIS imy 33 (3 o
&lfd.; Lwlodls)mw\\’ \/\JLwduJay)a "§ v
-w‘;f 9‘ ) o ASlie o b <5L'~.~° 25
& 554 e Sy 3y ] ‘5»5‘“';“»
Ml}dlﬁb)y)uu wloww); ru)b
=) ok 1 ol GBIl o2 e gy
SIS slysin) LS gsdgacinl ol dox
ol ooy, el g s S o ooy
gl Cnl 3B oL 5l i (pl 33 gy CdBs 4 (IS 5 izen 9 (0l Sl L5
onlo oyl 51 S 1o 1) T s s oe 039500 45 s el Sl Wl 5 Lalse
4 L (i ez a5 cul (6050 (500 €5 S sl jaip LS Lol glple 5 S
2l ol? Joz cnl g iy (B llo g oo by alss oo g S o0 S5 (2l
Wigr B Sl 5 Ll BLS | jf o b €395y § S50 Je €6 S (sl jgp iy
dilate 13 g 15 48 g5 oS s b gt s S sl 13 g5 ] ol By o
3PS e 4 3lae a5 155 ()b (ladgr sl po (slaiaie 0I5 o (S5 (5 S
Loyl 5 oK S g Lol | 5 a5 138 50 3 iz, L, 5 o e i
O plod S g 0 (SVgb Sz lon S iy 55 Uy s ogdle o ol (5 pos
e oS 2lens po b baysd Sl il o o 05 oo Gl 5ud K5 0 08 (S p 0
o0 Slggnn o plajlo g Sl oalidl lonl g Lol ol ootz g 0l 9 9 05 0 e
S S (S e il Jue 5 S oz 035 38 b S

Solo sl sl s 55 el
Sl 1) (5399418 slags gl

i wSemlo DI Ll las a5 gl 5l
o e o0 55 sla a5 ol is] u—Jﬁ\J
B @ e )5 13 BS wis S S edge
Syt 4 6 y8d Sy ol g (0 g
sl s S ebl o gy (5359 )le (lagpagind
dre gy CoF Y (Pl 1) Sl O
X o), 05 cligls LAz o, s 5 1 gl &5 S
iz oS Sl Db 23 gy s 4 (Bl fa9)
S 0 S el 08,5 agie «uls il cogy
STl Gl Jl o Y 45 0,8 o0 & )00
o3y degeze il ohd oz dlalo s o 3lT (0 a1 S S slas
Bala )X 5 595 il slos alolidly 45 3.5 el axar 39, ot ol gl ol € S 5
5027 0 o Jloyssi CaSalS g (Spocd Jgd By Condg (pl (oy 2 0 9035
285 &S 1o () S (6 glSd iy 0yl oS5 | (Spio S (69 i (il il aner
397 S—le (Dbl Lol jpia> (nl 08 M3 4z STos 910 g5 > 4 X 01, 395
oy airgs llae 1 1305 Coles K08 )5 G danags oas Jlo | Cllae 51X po aids o
ol arle wilsns b0 I csgs (L lagl 0540 08 o 05y 58 olosee o
3oyt ) (8ly Sl Lo 139331 93,5 pisly ) Sl Sesbe S (STpopd Koo
e 2805 B Xl 095 Slis o8 Caatio (UL 00 5 NS 556 51 (S bl axex
1y A ol sl 2187 4 5 305 3l X ale (fion dge o g 55 gl GgmeneS g

g Al 0l g (G Geimggte 50D 8 s 5




